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General Corporation and Investment News 


RAILROAD - 


Air Reduction Co., Inc.—New Director— 

Keith Stratton McHugh, Vice-Pres:dent of American Telephone & 
Telegraph Co., who since 1942 has served as a member of the Industry 
Advisory Committee of the War Production Board and who is also 
Vice-Presidznt and member of the executive committee of the Amer- 
ican Management Association, has been elected a director of Air 
Reduction Co., Inc.—V. 160, p. 1857. 


All America Cables & Radio, Inc.—President Resigns 


After 50 years of service, Frank W. Phelan has retired as President 
of this corporation, an affiliate of International Telephone & Telegraph 
Corp., it was announced on Dec. 22.—V. 157, p. 436. 


Allied Laboratories, Inc.—$800,000 Bank Loan— 


The company has completed arrangements through Go!dman, Sachs 
& Co. for an $200,000 10-year 242% bank loan. The loan is repay- 
able in annual instalments, and $574,000 of the proceeds are to be 
used to prepay the company’s outstanding 344% insurance company 
loan, the final maturity of which is October 1952. The balance of 
the proceeds of the new loan is to be added, in the first instance, 
to the company’s working capital.—V. 157, p. i417. 





Allied Stores Corp. & Subs.—Earnings— 


Period End. Oct. 31— 1944 —3 Mos.— i343 1944—-12 Mos.—1943 
$ $ $ $ 

60,410,770 49,617,387 226,383,987 194,580,918 

58,370,309 49,617,387 223,752,622 194,555,178 


Total net sales__ 
*Total net sales_.___. 
Protit bef. Federal taxes 








Cn Ne: .. cine a~ 6,920,818 5,477,413 21,739,864 18,968,489 
Prov. ior estd. Federal 

excess profits taxes, 

norma! taxes and sur- 

taxes on income __.- 4,900,000 3,600,000 14,700,000 12,000,000 
Consolidated net . proit - 2,020,818 1,877,413 7,039,864 6,968,489 
Earns. per com. share_- $0.97 $0.88 $3.30 $3.23 


"Excluding sales of steres not-owred at aX times during both periods. 

Note—Prouvisien ioi Federal tuxes on income has been made ori the 
basis of applying the “‘last-in, iirst-out’’ principle of determining the 
amcunts of certain merchandise inventories.—-V. 160, p. 1625. 


Aluminum Co, of America—Trust Suit to Be Argued 
Jan. 2— 

The anti-trust prosecution of the company by the Federal Govern- 
ment will be argued Jan. 2 in New York City before a court especiaily 
empowered to make a final settlement of the long-drawn-out issue, it 
was stated at the Department of Justice Dec. 22. 

The Alcoa case has been described by some Department of Justice 
lawyers as the most important of its kind since passage of the Sher- 
man Anti-Trust Act. 

The tribunal, consisting of the three senior judges of Second 
Circuit Court of Appeals, was designated by Congress sol to hear 
and decide the Alcoa case and thus avoid the Supreme Court deadlock 
which blocked the Government prosecution afte: a legal fight against 
the company lasting for years. 

This is the first instance where a lower court was instructed to de- 
cide an issue when lack of a Supreime Court quorum prevented a con- 
clusion there. 

Judges Learned Hand, Thomas W. Swan and Augustus N. Hand will 
constitute the special court. Solicitor General Charles Fahy and 
Lawrence Apsey, a Department of Justice specialist in the Alcoa dis- 
pute, will present the Government’s case, while William W. Smith of 
Pittsburgh is expected to head counsel for Alcos. Six hours of argu- 
ment have been allowed to each side, with the result that the legal 
pleas May consume two or three days. 

In connection with the arguments, the court will receive the volu- 
minous record of the trial before Federal Judge Francis G. Caffey of 
the Southern New York District, in 1941. That trial took two years, 
at the end of which Judge Caffey deiivered a long opinion clearing 
Alcoa of all charges. 

When arguments are ended, the special court will take the pleas 
and record into consideration, but it is assumed that months will 
elapse before a decision is reached. The recor’, which was presented 
to the Supreme Court, without result, will necessitate a long period 
of intensive study.—V. 160, p. 2065. 


American Business Shares, Inc.—Merger Approved— 
Lord, Abbett & Co., Inc. Assumes Sponsorship— 


Lord, Abbett & Co., Inc., have assumed the sponsorship of an addi- 
tional $28,000,000 of investing company assets, with the approval by 
stockholders of American Business Shares, Inc., at a meeting held 
Dec. 21, of a proposal to absorb Quarterly Income Shares, Inc. and 
The Maryland Fund, Inc. The merger had been approved previously 
by shareholders of Quarterly Income Shares and The Maryland Fund 
at their respective meetings held last week. The step increased the 
assets of the Lord-Abbett group of investing companies to $64,000,000. 

Under the terms ratified bv stockholders of ell three funds, holders 
of Quarterly Income Shares, Inc. will receive 237 shares of American 
Business Shares, Inc., and holders of The Maryland Fund, Inc. will 
receive 164 shares of American Business Shares, Inc. for each 100 
shares held. 

Andrew J. Lord, President of American Business Shares, Inc., stated 
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that the investment policies of the 12-year-old fund would be un- 
changed, and the Lord-Abbett supervisory organization, Research & 
Management Council, Inc., would continue to be employed. 

The Guaranty Trust Co. of New York has been appointed transfer 
agent for the capital stock ($1 par).—V. 160, p. 2753. 


American Car & Foundry Co.—Change in Personnel— 


Charles J. Hardy, Chairman of the board, on Dec. 20 announced 
that R. A. Williams has been placed in charge of sales, succeeding 
William L. Stanciifiec, who recently resignec from those duties. 

Mr. Williams was elected a Vice-President in December, 1443, and 
has been Mr. Stancliffe’s chief assistant in the sales organization. 
V. 160, p. 2753. 
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American Encaustic Tiling Co., Inc.—Proposed Sale of 
Perth Amboy Plant— 


The stockholders will vote Jan. 23 on approving and ratifying the 
Sale and conveyance of the Perth Amboy, N. J., plant and property of 
the company for $250,000 cash. Only stockholders of record at the 
close of business on Dec. 22, 1944, will be entitled to notice of and to 
vote at such meeting. 

Manufacturing operations are now being carried on at Lansdale, Pa. 

The Perth Amboy property consists of 18% acres, on which stands 
the main factory building. which was built in 1922, and is of fireproof 
construction, mostly one-story in height, with approximately 110,000 
square feet of floor space. It is estimated that the net depreciated 
value of the property on the books of the company as of March 31, 
1945. will be approximately $208,025.82. . 

The Perth Amboy property, exclusive of tile manufacturing machinery 
and equipment, was leased in February, 1943, to Titeflex Metal Hose 
Co.. now kneuwn as Titeflex, Inc. The terms of such lease began 
March 1, 1943, and continues to Feb. 28, 1946. 

The proceeds of sale of the Perth Amboy property will be placed in 
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MISCELLANEOUS 


the cash account of the company, and thus improve its current asset 
position. The effect of the sale of the property will be to transter 
the value of a fixed asset into the current asset or “‘working capital’’ 
position of the company. Such action will provide a greater iinancial 
reserve which will be available for future activities of the company. 

The company, it was announced, has ample working capital funds for 
present manuiacturing operations and for operations during the war 
period, but it is expected when manufacturing operations are at 
capacity in the post-war period that working capital requirements will 
be greater than at present. The proceels o1 sale of the Perth Amboy 
property would provide ample working capital for manufacturing opera- 
tions of the company at capacity. At this time is appears that manu- 
facturing operations will not be at capacity until after the close of 
both the German and Japanese wars, the announcement said. 

The offer of $250,000 was received from Allen Industries, Inc,, having 
its principal place of business at Leland and G. T. R, R., Detroit, 
Mich., subject to the Titeflex lease, and not including any tile manu- 
facturing machinery and equipment, er cffice furniture and equip- 
ment. Pending the closing of title, a dawn payment of $25,000 has 
been deposited in escrow. 

Title is set to close not later than March 31, 1945. 

If the stockholders fail to approve the sale of the Perth Amboy prop- 
erty, the company will continue to lease the property to the present 
tenant until the expiration of the lease Feb. 28, 1946, at which time 
it is anticipated that the company will again endeavor to sell the 
property.—V. 160, p. 2393. 


American Power & Light Co.—Sale of Nebraska Power 
Co. Stock Approved by SEC— 


The Securities and Exchange Commission has granted company’s 
request for an order declaring its sale of Nebraska Power Co.'s com- 
mon stock a step in compliance with provisions of the Holding Com- 
pany Act. 

The request was said to be mede to real’ze tax savings. 

American has agreed to sell 975,992 shares of Nebraska’s common 
stock and option covering an add'tinoal 29,003 shares to Guy C. 
Myers, New York, for $14,175,000 plus $3 000 per day from Ort. 5 to 
the closing date, between Feb. 15 and April 15. See also Nebraska 
Power Co. below.—V. 160, p. 2754. : 


American Surety Co. of New York—Departments 
Consolidated— 

Effective Jan. 2, 1945, the automobile insurance department and the 
compensation and liability department of th‘s company and of the 
New York Casualty Co., 100 Broadway, New York, N. Y.,. will bo 
consolidated into a single unit, to be known as the Casualty Insurance 
Department, the two companies announced on Dec. 27. 

More and more single comprehensive coverages are be'ng develoned 
including automobile and liab‘litv l'nes, other than automob‘le, the 
underwriting of which will be further simplified and speeded up by 
being handled by one department.—V. 160, p. 530. 


American Steel Foundries—Annual Report— 

Thomas Drever, President, in his remarks to stockholders tes: 

Income from war business in 1944 fell below the peak reach in 
1943, partly cause of curtailed orders for certain war products and 
partly because lower prices were in effect on some of these. Reflected 
in this decline is the closing, on May 27, 1944, of the cast armor 
plant at East Chicago, Ind. We maintained this plant in a standby 
condition until Sept., and then were asked to resume on a one-furnace 
basis, when the severity of the fighting in France dictated an increase 
in the Army’s tank program. 4 

Sales of railway equipment parts, traditionally the principal factor 
in our business, showed an increase, although railroad. purchases 
remained under the restricting control of the War Production Board. 

The company’s net sales for the fiscal year, before any provision 
for renegotiation, were $80,971,000. Thi§ compares with a 1943 total 
cf $105,774,000, before deducting provision for renegotiation. Unfilled 
orders at the close of the current year amounted to $44,000,000, as 
compared with $48,000,000 at the beginning of the year. ‘ 

Working capital of the company at the close of the fiscal year 
amounted to $20,625,461, an increase of $1,290,396 over the amount aé 
the beginning of the fiscal vear. 

Under the provisions of the Renegotiation Act, the company has 
signed a renegotiation agreement for the fiscal year 1943, agreeing 
to a refund of $15,200,000; which agreement has been approved by the 
Price Adjustment Board of the Chicago Ordnance District and for- 
warded by such Board to Washington, D. C. The agreement is subject 
to final approval of the War Department Price Adjustment Board in 
Washington, D. C. The effect of this proposed refund on the accounts 
of the company is as follows: 


Refund agreed to for fiscal year 1943___.__._-___.__________ $15,200,000 





Reserve provided in 1943 accounts._____________.____-____ 9,000,000 
Increase in amount of refund... .-...-..-._-- i--_ $6,200,000 
Less effect of decreasing Federal taxes on income for 1943 5,422,232 
Decrease in working capital_._..........._______ $777,768 
Decrease in post-war excess prof. tax refd. credit for 1943 542,223 





Total adjust. of inc. includ. in accts. of the year 1944. $1,319,991 
Renegotiation proceedings for 1944 have not been sta , and no 
provision has been made in the accounts for any refund at might 
result therefrom. Based on the procedure and formula used in de- 
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termining excessive profits for 1943, the amount of refund due for 
3344 would be small in comparison with the $15,200,000 determined 
for 1943 and the $13,500,000 determined for 1942. 

We have continued to provide amortization of emergency facilities 
on the basis of writing off the value of such facilities over the period 
of war materiel production. On this principle, the provision of $1,- 
233,872 for 1944 compares with $2,570,503 for 1943. The accumulated 
reserve for amortization, as of Sept. 30, 1944, is approximately 93°; 
«i the total expenditures for emergency facilities made to that date. 


Consolidated Income Account (Including Subsidiaries) 


Year Ended Year Ended Year Ended 9 Mos. End. 

Period— Sep. 30, 44 Sep. 30, '43 Sep. 30, 42 Sep. 30, ‘41 
Gross sales. less dis- 

counts, etc. —_- _ $80,970,797 $96,773,638 $67,095,720 $35,518,454 





Costs and expenses__ 64,263,748 74,673,144 50,123,971 26,464,211 
2 epreciation Bi 1.394.233 1,541,660 1,900,796 1,109,176 
amortiz. of emerg. facil. 1,383,872 2,570,502 2,042,212 499,303 

Net profit-from oper. $13,928,944 $17,938,332 $13,028,741 $7,445,764 
Iiiscellaneous income 393,868 317,190 200,553 78,569 


Total profit $14,322,812 $18,305,522 $13,229,294 $7,524,333 





“Wet earns. of sub. cos. 12,795 11,235 9,695 9,366 
Jeeserve for Fed. taxes +9,978,0C0 +14,850,200 9,800,000 4,731,000 
}*isc. on sales_- 231,671 . ; so ti ipso 
Boss on sales of sec. & 

erat ees 104,972 : -- ntilinc biel 
J“isc. deductions : v 631,544 513,256 P18 AISA 
/dditional provision for 

1943 renegotiation —- 1,319,991 ; SiS PR Ths ah 

Wet profit —_- _ $2,675,383 $2,752,543 $2,906,343 $2,783,967 
Common dividends 2,374,990 2,374,990 2,671,866 1,484,370 

Surniek 3°... ee $300,393 $377,553 $234,477 $1,299,597 
Mhares common stock_- 1,210,103 1,210,103 1,187,496 1,187,496 
Marnings per share $2.21 $2.32 $2.45 $2.34 


*Appertaining to outstanding minority stockholdings. +After esti- 
tiated post-war credit of $885,115 in 1944 and $1,490,808 in 1943. 


Consolidated Balance Sheet, Sept. 30 





Asstts— 1944 1943 
ne is oe a a eh ete $6,064,983 $5,764,594 
Ww. S. Government securities__._.__.__~__---_~_- 16,180,260 17,704,780 
Ascent. recdivanle _.-...-....--=< --.--- 5,876,656 6,184,510 
Jnvestments and miscellaneous securities___—__ 3,214,060 2,881,420 
Sixed assets (net)... _......________....-_.. 13,006,567 14,775,291 
Wetenta and gecd-will.. .....-..-.-.--..--- 1 1 
Deeferred charges to operations.__.__.._____-- 252,134 278,622 

ro eo eens pa aaipaservs iaesode $51,216,311 $55,559,901 

Liabilities—- 

INE MORN oe So ee $2,020,865 $3,006,787 
SIND TN oS a ee 1,658,081 2.083,997 
Wtenegotiation of war contracts_____---.--~---- 2,518,380) 11,706,696 
Jteserve for Federal taxes on income (net)-.-- 6,767,3255 

Bteserve fer other taxes__....__...--~-~------ 1.153,436 1,492,022 
etn GOS in ee 2,508,034 2,985,676 
Minority stockholders’ equity in subsid. consol. 105,466 100,393 
*Commen stock .2.....--.- Ni i ai ie igo 24,202,060 24,202,060 
I i a i ie 4,310,194 4,310,194 
I a ee ie 6,424,629 6,124,236 
{Common stock in treasury_.___~--~--.-~-- _.. Dr452,160 Dr452,160 





TTI kata incew wim a id Us nee fairest aman Sine sie GE a SE 


*Represented by 1,210,103 shares (no par). t+Represented by 22,608 
4uares at stated value.—V. 160, p. 2394. 


American Telephone & Telegraph Co.—Obituary— 

Harold M. Prescott, Assistant Vice-President, died suddenly on 
liec. 26 while en route’ from his Pelham Manor, N. Y., home to his 
eftice at 195 Broadway, New York City. He was 58 years old and had 
Leen with the Bell System 33 years.—V. 160, p. 2754. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended Dec. 23, 1944. totaled 89,566,000 kwh., an increase of 
3°.2% over the outpvt of 79,092,900 kwh. tor the corresponding week 
©f 1943.—V. 160, p. 2754. 


American Window Glass Co.—Earnings— 
(Including wholly owned subsidiary) 











Years Ended Aug. 31— 1944 1943 1942 1941 
Gross profit from ooer., 

before prov. for depr. $1,380,932 $845,707 $1,753,558 $2,195,962 
(ther income, interest, 
, -eOgewies, etc. 9.211 8,335 8,637 9,416 

wera] eeame __ $1,390,143 $854,042 $1,762,195 $2,205,376 
f.cimin. and selling exp. 461,997 461,525 540,237 508,966 
Prov. for depreciatiou_ 441.213 427,395 406,705 400,468 
Juterest paid __________ 1,248 seep tag 65 1,058 
Mxtraordinary repairs __ 365,940 208.679 340.028 233.765 
“‘ax deductions _______ 275,836 246,705 375,095 531,684 

Profit for year______ $156,093 *$490,263 $100,064 $529,437 


“Deficit. 
Consolidated Balance Sheet, Auz. 31, 1944 


Assets—Cash on deposit and on hand, $43,831; notes and accounts 
reeeivable (less reserve for doubtful accounts of $27,540), $538,536; 
inventories, $2 298.663; miscellameous investments, $21,110; land, 
luildings, machinery and equipment (less reserve for depreciation of 
64,100,607), $5,953,806; deferred charges, $39,198; total, $8,895,144. 


Liabilities—Notes payable, $250,000; accounts payable, $390,190; 
provision for Federal, State and local taxes, $118,331; reserve for ex- 
ivaordinary repairs, $247,270; 5% cumulative preferred stock (par $25), 
£.+.394.550; common stock (par $12.50), $2,778,016; capital surplus, 
£900,951; earned surplus, $116,376; treasury stock (4,817 sbares of 
jweferred and 6,214 shares of common, at cost), Dr$200,541; total, 
£3,895,144.—-V. 159, p. 2186. 


j 
Anglo-Chilean Nitrate Co.—Earnings— 
: Income Account, Years Ended June 30 








: 1944 1943 1942 1941 
Sepepeds oe £388,659 £515,379 £494,145 £387,226 
l*rofit on nitrate mfd. for 

or sold to other prod. 8.179 2,399 7.024 16,304 
tuy. & port oper., net__ 35,952 124,960 146,598 171,071 
Commerc‘al over., net __ 1,252 ‘ 1,100 ee tT 
}»4., earn. on inv. & dep. 5,320 4,033 2,474 2.720 
}4*scellaneous income __ 23,5€4 11.917 13,267 19,309 
Mxchange reserve (net) 16,142 42,872 Dr8,489 Dr14,709 
tale of dismantled and 

obsolete plant_______ 19,123 ee. aa SP 

Total income _______ £498,191 £727,868 £660,425 £583,164 
“.pprop. general renewal 

reserve _....._____ es 101,306 114,116 127,634 117,022 
/.pproep. to ry. renewal 

Ne ns cc 15,000 15,000 15,000 15,000 
Lvov. for taxes on prof- 

its other than nitrate 
eee 10GIne 2. 952 4,209 5.652 5.726 
Other charges ___.-___ 1,309 1,215 5,531 7,566 
lrov. for exchange in ¢ 

GEE, AIR ee 18,315 67,972 54,044 64,005 
fundry adjustments —___ 1,756 61 1,090 622 
“ONG profit _.......- $2£359,552 £525,294 £451,474 £373,224 


_*Of sales to and participation in profits declared by Sales Corp. in 
¥esrect of nitrate iodine, less cost. tThis is the amount of net income 
subject to the service of funded debt, pursuant to definition, in sterling 


Clipperton Island, and St. Pierre et Miquelon. 
“cover broadcasting, television, wireiess communications and facsimile 


and dollar trust deeds, as amended. {Before interest. payment of 
2%4% on 4%% income debenture stock, amounting to $18,711. 


Balance Sheet, June 30 . 
Assets—— 1944 





1943 

Cash an@ time depoesite.......2.....--.22.22.— + Se £347,124 
Bills and accounts receivable, less reserve 18,058 32,349 
Inventories _______.~- ; ‘ 104,978 106,732 
Indebtedness of affiliate (not current) 476,613 424,876 
Investments and deposits “ae 6,920 22,268 
Capital assets x me ae: 5,424,880 5,662,746 
Frepaid -expenses % a. 1,25 -29,429 
Other assets _._.. : ‘ i. 1,146,60 1,110,226 

<. * MER DRS ee 2 __ £17,376,766 £ 17,735,749 

Lia bilities— 
Accts. payable, accrued liabilities, and provi- 

sion for sundry expenses £91,€30 £112,631 
Chilean Nitrate & Iod.ne Sales Corp. current 

account —_. : $ =e 124,017 7 ‘ 
Ba ance of funded debt service payable (net) 318.644 475.710 
Funded debt outstand.ng 1,846,218 2,295,439 
Reserves ; , 3 947,652 3,803,388 
Deferred credts - ‘ 254 232 
Capital stock (2,096,700 shares) 1,048,350 1,048,350 


Weleda PRES AE SANA £7,376,766 £ 7,735,749 
—V. 100, p. 2754. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
e'ectric output of the Associated Gas & Electric Group for the week 
ended Dec. 22, 1944, amounted to 146,249,803 kwh., an increase of 
7,665,630 kwh., or 5‘, over the corresponding week of 1943.—V. 160, 
p. 2754. 


Atlantic Coast Line Co.—Bond Deal Exempt by SEC-—— 


The proposed purchase by the Atlantic Coast Line RR. of $636,000 
of Atlantic Coast Line RR. of South Carolina general mortzaee 4°, 
bonds from the Atlantic Coast Line C»., has been exemp'ed by the 
Securities and Exchange Commi-:sion from provisions of the Invectment 
Company Act. Exemption was necessary because the companies are 
affiliated.—V. 159, p. 2187. 


Atlantic Coast Line RR.—Asks to Take Over and 
Operate Florida East Coast Ry. 


The company has told the Interstate Commerce Commission the 
public interest requires it to take over and operate the Flicrida East 
Coast Ry. The carrier urged the ICC to reopen the Florida East Coast 
reorganization case so that a new plan providing for unification might 
be submitted. 

The Coast Line's position was set forth in a brief replying to objec- 
tions to the merger prop »sel filed by the St. Joe Paper ©»., owner 
of a majority of the FEC’s first and refunding mortgage bonds. 

The paper company has objected to reopening of the case as asked by 
a minority group of bondholders and has said that under no circum- 
stances will it approve merger of the FFC with the ACL. The 
minority group proposes to submit for Commission consideration a new 
reuvrganization pan under which ACL would purchase stock control 
of the reorganized FEC from tne first and refunding bondholders.— 
V. 160, p. 2538. 





Atlantic Mutual Insurance Co.—New Vice-President— 


Miles Frederick York, formerly Assistant Manager. of marine opera- 
tions in New York for the Fireman’s Fund Insurance Co., has been 
elected a Vice-President of Atlantic Mutual and its stock aifiliate, the 
Centennial Insurance Co., effective on Jan. 1. 

Atlantic Mutual is entering the West Coast States for buciness, and 
after April 1 Mr. Yerk will represent Atlantic’s interests in that terri- 
tory, with San Francisco as his headquarters.-—V. 160. p. 114. 


Atlas Corp.— Acquires Interest in Tangiers Radio 


Station— 


Floyd B. Odlum, President, on Dec. 26 announced that this corpora- 
tion has accuired an interest in “the “‘Socicte de Gerance de Radio 
Imperial of Tangiers,’ which operates the radio station in the Incer- 
national Zone oi Tangieis, and plans t> buiid and operate radio 
stations in various parts of the French Empire. Atlas Corp. expects 
to assist in the development of this radio system. In addition to 
modernization and enlargement of the Tangie:s station, the general 
plan, as formulated between this Tangiers radic company and the 
French authorities. contemplates the installation and cperation as soon 
as condit'ons permit of stat’ons at the tollowing points: Mariinique, 
French Guiana and Guadeloupe; French territories in India: Mada- 
gascar end la Reunin;: New Caledcnia and Oceanic Settlements; 
The operation will 


transmicsicn. 

Charles Michelson of Paris. who has been identified with the devel- 
opment of these projects since 1936, will remain active in the enter- 
prise, the announcement said.—V. 160. p. 2538. 


Automobile Banking Corp. (& Subs.)—Earnings— 











Years Ended Sept. 30— 1944 1943 1942 
Gross income after deduct. cost of 

a ate os $302.293 $252 7°4 $356,170 
Operating expenses __...________- 185,237 171,570 207,649 
Prov. for doubtful notes & accounts 48,741 46,571 €4,102 

Gperating: pratt... 2. ects $68.315 $34.622 $94,413 
CORRS IONE Son ek 14.915 15.332 4.856. 

SAR bee Ss ee enc $83,230 $49,954 $99 273 
Interest on borrowed money___-_-_-- 5,197 10,045 54,635 
Provision for Fed. & State inc. taxes 37.107 *2910 10,118 

Pe $40,926 $37,000 $34,520 
Cash dividends paid on: 

Preferred stoek __......-------- 38,090 38,239 40.039 

Class A common stock~_.-.___-- iagmees pa fie gl 3,741 

CE Se oa oe Sees ea 3,138 - 


*Net of adjustment of $5.340 applicable to prior pefiods. 


Consolidated Balance Sheet, Sept. 30, 1944 

Assets—-Demand depos'ts in bank and cash on hard, $294,128: U. S. 
Govt. obligations. at cost plus accrued interest, $120,250; notes and 
eccounts receivable. $1,634.346; accounts. receivable (claims, etc.), 
$13,021; miscellaneous investment, at cost. or nominal va'ue, $5,205; 
furniture and equipment, ai cost, net of allowance for devreciation, 
$7,722; prepaid interest and insurance, $3,217; total, $2,077,890. 

Liabilities—Notes payable, $557,500; accounts payable, $10,951; ac- 
erued expenses, $882; provision for Federal and State taxes for the 
year ended Sept. 30, 1944 (after net overpayment of taxes of prior 
years of $10,059), $34,530; margin due customers only when receiv- 
ables are collected, $99,517: dealers’ participation loss reserve, $20,039: 
general loss reserve, $40,178; unearned finance charges, $19,250; $1.50 
preferred stock (par value $25), $719,575; common stock, Class A (par 
value 25 cents), $18,706; common stock (par value 25 cents); $15,687; 
capital surplus, $50,128; earned surplus, $538,174: treasury stock (3,388 


- shares of $1.50 cumulative convertible preferred stock, at cost), Dr$47,- 


227; total, $2,077,890.—V. 158, p. 2152. 


Baldwin Locomotive Werks—Annual Report— 


The company bas issued its annual report for 1943 which supple- 
ments and replaces the preliminary report issued under date of 
March 6, 1944. The results of the company’s operations now shown 
are after renegctiation of war contracts under the terms of the 
Renegotiation Act, and are thus comparable with the figures Given 
in the annual report for 1942. The deiay in ‘the issuance of this 
final report is because the conclusion of an agreement between the 
company and the Government of the United States concerning renego- 
ers ol of war contracts for the year 1943 has but recently been 
reached. 

During 1943 orders were received by Baldwin and released by the 
War Production Board for manufacture of 2,021 steam locomotives, 


and 647. were completed and shipped. Orders for 343 Diese! electfit 
Switching locomotives were received with shipmenis of 272. 


Tctel un illed orders on the company’s books at the beginning of 
the year 1943 were $451,572,d68. ise vomparable figure fur Jan. 1, 
1944, is approximately $250,000,C00 aiter adjustments to include cer- 
tain can.énations, sume ol which weie received subs.quent to wan, 1, 
1944, but be.ore the publicaticn of this report. The reduction in 
amount of umeiiled orders is priacipally acc..aud for by tue comple- 
tion of some orders ior military tanas and by the cancellati.n of 
others, together with a substantial cut-back in orders for United 
Siates Army locomotives. F 


The volume of total billings of the company end its wholly-owned 
subsidiaries ior the year 1943, adjusted as the resuit of reneg tiation, 
was $221,545,903, compared with billings of $167,259,141 for the year 
1942. an increase of 32.5%. The t:tai number of all emplcyees, in 
the Baldwin group, increaced from 17.459 on Jan. 1, 1943, to 20.95 on 
Dec. 31 of the same year. The t ital compensation paid to all em- 
ployees in 1943 was $59,201,670; the cost of materia.s and supplies 
purchased was $142.021,686; and p ovision for taxes amount?d to 
$17,660,060, including social security taxes, $2,113,448; Federai income 
and excess profits taxés net o. pos -war refund credit, $13,69.000, 
and Pennsylvania income tax, $641,5C0. Provisicn for Federal income 
and excess profits taxes alone is equal to $10.73 per share of the 
c.mpany's commen stock outstending cn Dec. 31, 1943, and provision 
for all taxes is equal to $13.86 per share. 


Earnings and Finance 

Shareholders were informed in the annual report for the year 1942 
that a Regulation V loan had been negotiated wiih a number of 
Philadelphia and New Yo:k banks which afforded a revolving line of 
credit up to $20,00C,00u during the pericd ending Jan. 31, 19 6. Of 
this availatle sum a total «f $°4,00::.000 wa* horrowed by te com- 
pany during the year 1943, the proceeds of which were used to provide 
general working capital for the financing of war producti_n contracts. 
Protection is affoided to the company under the terms of the said 
Regulati n V lean agreement in the event of substantial cancellation 
of war contracts. 

The c-ns»lidated results of the operation of Baldwin and its wholly- 
own subsidiaries for the years 1943 and 1942 after renegotiation of war 
contracts aie summarized as follows: 

1943 1942 
$ 
Sales : aT. CRS eS = 221,545,903 167,259,141 
Proiit bef-re provision for income and other 
taxes, depreciation, amortization of emergency 


facilities and interest___ on . 24,700.685 27,636,521 
Taxes on income and other taxes od 17,660,060 16,164,329 
Depreciation Pr ; ia 1,415.915 1,405,678 
Amorti’ati n of emergency iacil ties____ 382.868 182,900 
RUG a ae SM a 491.685 566,270 
Met profit for the year_.___ ‘Aaite 4,840,157 5,316,344 
P ovision of reserve for ccntingen~ies__ nae ions 809.000 
Balance of net profit transferred to surplus___ 4,840,157 4,516,344 


Consolidat’d Balance Sheet, Dec. 31, 1943 

Assets—Cush on deposit and on hand (general funds), $7,698,511; 
employee taxes and bond purchases, $973.487; cash advanced cn pro- 
duction contracts in process (d2po:ited in special bank acc sunts, see 
contra), $3,346,902; sundry srecuvritiis (value at matket qu tations, 
Dec. 3), 1943, $65,037), $€1.322; notes and other credit in ‘truments and 
accounts receivable due in 1944 ‘(less reserve, $172,665), $17,679,369; 
invent -ine of rew mateiels supplies, work in proves: and tinished 
products (less reserve, $972,893), $35,349 315; notes and other credit 
instruments and acvouyts rece'veble 9° real'zeble with'n one year 
(including pact due foreign items $1,018,275, and less rererve, %1,020,- 
566), $296.553° excess profts tax post-war refund cred't, $1,233,150; 
investments. $1 090.719; property, plent and equ’pment (less reserves 
for deprec at'on and amort’zat'o.. $25,416,301), $32,317,630; deferred 
charzes, $105,223; total, $100,155,182. 


* jabilitiec——-Regulation V loan, $14,009,000; other bank loans, $250.- 
600; accounts payable, $17,803.336; emnrloyee taxes and bond pur- 
chases. $973 487: advances received on vroduction contracts in process 
(ne'ud ne $3,346.2C2 denos'ted in srec a! bink accounts per contra), 
$4,204,827; accrued l'ab ities. $3.538.531; provis on for renegot’at’on of 
war contracts and Federal and Penns l ana texes on income for the 
year 1943 (less U. S. Tre*s-ry tax notes of%$77,8%2,792), $10:1°6.910; 
onerat'ng reserves and deferred cred ‘s. 1,771,032 general reserve, 
$267,775" reserve for cont'ngencies, $800 000: 7% preferred stock ($30 
par), $2.328 990; common stork ($13 rar), $16.5#3.97% tree<ury zom- 
mon stock (254 shares), Dr$3.202: ca~ital surv'us, $17 096,936: earned 
surplus, $10,393,585; total, $100,155,182.—V. 160, p. 2754. 


Ayrshire Collieries Corp. (& Subs.)—Earnings— 
[Neme Changed from Ayrshire Patcka Col ieries Corp. Nov. 13, 1944) 


Yeers Ended June 20— 1°44 1°43 1942 
Net sales $7,134,883 $5,771.88% $4,268,832 
Cost of sales, sell., and adm. exp. 4,409,315 3,901,570 3,078,448 


Profit from operations__ $2,725,568 $1,890,313 $1,190,384 








[OP rrerumet cervercas ‘ a epesieed 12.957 16,852 47,950 

Total protit $2,778,105 $1,°07,145 $1,232,334 
Other deductions. 104,5°6 139,814 143,629 
Depreciation - 511,335 4°8,4609 289,624 
Depietion __ 147,888 154.127 114,936 
Amort. of deve’opment cort* . 3,281 4.764 5,877 
Federal normal tax and surtax 257,300 13°,000 147,000 
Federal excess profits tax 396,000 413,100 101,000 
Federal tax contingencies— 534,000 7,500 97,000 

Net income for the year_ $773,704 $550,270 $339,267 
*Earnings per common share_ a $5.44 $3.87 $2.38 


*On 142,295 shares. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in benks and on hand, $1,259,265; U. S. Treasury 
notes, tax series ‘‘C,’’ $285,037; accounts receivable (less reserve for 
doubtful accounts), $1,707,998; inventories, $739,010; Operating prop- 
erty, plant 2nd equipment, at cost (less reserve for depreciation, deple- 
tion and amort., $5,502,313), $2,768,052; undeveloped coal lands, $1,- 
263,930; additional costs in connection with assumption of coal land 
purchase contracts to be amortized upon development, $345,781; sundry 
real estate, $49,158; prepaid expenses and deferred charges, $881,720; 
other assets, $132,934; goodwill, $297.019; totak, $9,734,903. 


Linbitities—Notes payable—amount due within one year, $440,668; 
loans payable, $224,776; accounts payable aud accruca expenses, 
$1,248,507; provision for Federa] income and excess profits taxes- and 
Federal tax contingencies, $1,712,056; accrued other taxes, $98,815; 
acerued interest, $5,905; notes payable (due more than one year), 
$1,602,396; coal land purchase contracts—payable on installment 
pasis, 1944 to 1951, $316,974; royalty contracts, payable on installment 
basis, 1944 to 1947, $418.400; common stock (per $1), $142,265; 
paid-in surplus, $1,875,683; earned surplus, $2,188,661; total, $9,734,- 
903.—V. 160, p. 2396. 


Baltimore & Ohio RR.—Notes Authorized— 


The ICC on Dec. 16 authorized the company to at par not 
exceeding $632,351 of promissory notes, series E, in rther evidence 
of, but not in payment of, the unpaid portion of the purchase price 
of certain equipment to be acquired under a conditional-sale agree- 
ment. 

The report of the Commission states in part: 

The applicant sent invitations to 62 banks, trust companies, and 
insurance companies to bid for the 1otes, each bidder to designate 
the rate of interest to be borne by the notes. In response to these 
invitations eight bids were received. The best bid, designating an in- 
terest rate of 1.65% per annum, was received from the National Com- 
mercial Bank & Trust Co. of Albany, and has been accepted. 

The applicant’s reasons for not purchasing the locomotives for cash 
are as follows: The applicant had an issue of secured 4% notes mature 
en Aug. 1, 1944, and in order to pay the amount of the notes held by 
the public the applicant had to supplement its available cash with 
shert-term loans, which must be repaid within the next six months 
During the current year the applicant has retired $41,460,721 of its 
system funded debt, exclusive of equipment obligations. The applicant 
desires to continue this program of debt retirement and to apply as 
much of its available cash as possible to that purpose. It is there- 
fore proposed to borrow 90% of the purchase price of cach locomotive 
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under the conditional-sale agreement at an interest rate of 1.65%, 
which is substantially lower than the rates payable cn the funded debt 
to be retired. 

In view of the reduction in debt and the favorable rate payable on 
the new money we are of the opinion that the authcrity sought should 
be granted. 


Accepts Bid on $720,000 Notes— 


President Roy B. White announced Dec. 22 that the company had 
accepted a bid made by the National City Bank, Cleveland, of an in- 
terest rate of 1.61% on $720,000 of equipment notes, series H, payable 
in 30 quarterly instalments. 

The notes will be issued subject to the approval of the Interstate 
Commerce Commission in connection with the company’s purchase of 
200 50-ton steel box cars, to be built by Greenville Steel Car Co. Mr. 
White said there were cight bids received, ranging from a low of 1.61% 
to a high of 1.74%. 

"Mr: White further stated that this was the eighth issue of equip- 
ment notes offered by the company since May of this year, represent- 
ing a total principal amount of $6,618,400, and that the interest rates 
on those notes range from a low of 1.50% to a high of 1.875%, an 
average rate of slightly less than 1.69‘%¢ on the total principal amount 
of the notes. 

Earnings for November and Year to Date 


Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943 




















> $ $ $ 
Ry. operating revenues 31,424,417 20,109,044 357,390,834 328,916,260 
Ry. operating expenses 23,832,921 22,273,304 259,563,238 219,229,855 
Ry. tax accruals_..____ 4,311,631 4,650,565 48,513,170 43,135,847 
Equipment rents (net)_ 656.754 796,386 6,858,952 6,429,620 
Joint facil. rents (net) 283,896 172,314 2,024,683 1,714,936 
Net ry. oper. income_ 2,339,215 2,216,475 40,430,791 58,406,002 
Other income —_......_ 1,552,938 1,737,486 7,071,642 7,749,874 
Total income _.- ~~~ 3,892,153 3,953,961 ahi 2 66,155,876 
Miscel. deduct. from inc. 96,775 134,251 936, 1,533,088 
Inc. avail. for fixed 
eee ®t 3,795,378 3,819,710 46,566,417 64,622,788 
Fixed charges —.-.-. 2,214,635 2,529,651 25,086,882 27,883,504 
Net income —__~-~~_-- = 1,580,743 1,290,059 21,479,535 36,739,284 
Balance Sheet, Oct. 31 
1944 1943 
Selected Asset Items— S $ 
Investments in stocks, bonds, etc., other than 
those of affiliated companies_____._.___-._-_ 101,939,170 102,132,622 
RE SAR: MEER CS ASAE OS Bln NERA YG oP 46,343,581 42,345,063 
Temporary cash investments_______.._.--_---_ 22, 705,369 28,104;456 
SI II. ecectictiratiteiineth mien cinanstmsecw 2,541,273 6,176,283 
Dienme Bee Bae Serko i i ees 19,085 
Net balance receivable from agents and con- 
nN oc abtiainareocmenend 9,398,890 8,440,234 
Miscellaneous accounts receivabJe__......_..--.~ 24,236,531 22,633,416 
Materials and supplies____.....--..-.-----,-. 20,614,288 18,266,571 
Interest and dividends receivable___....-.....- 44,113 2,938,202 
then - ehrvett. emette 5 we emu 177,830 141,118 
Total currems sae. _... <n e 126,161,875 129,064,428 
Selected Liability Items— 
*Funded debt maturing within six months_..- 73,457,311 3,825,660 
Eoans- and: ills payable... i... nnn cnns se BRR tte 
Traffic and car-service balances (C7r)_-------_ 7,313,627 5,762,808 
Audited accounts and wages payable__....._._. 19,148,412 16,046,509 
Miscellaneous accounts payabie_........_._.._._. 2,451,906 2,239,807 
Interest matured, unpaid...............--... 5,196,817 5,787,525 
Dividends matured unpaid____....-.-...-.-.._ 81,893 81,893 
Unmatured interest accrued__.............-__ 2,638,616 3,174,102 
Unmatured rents accrued.___....__..-..._... 108,575 105,241 
Aecrned tan: ability nck. okt i et 42,812,252 33,087,742 
Other«current “liabilities 22.42 1  t 3,057,918 2,756,181 
Total. current labilittiesicicc..s_.........—. 90,310,016 69,041,808 
Analysis of accrued tax hiabisity: 
U. 8. Government: taxesie a... ..4.....-.... 42,858,403 33.257,624 
Other than U. S. Government taxes ____.._. Cr46,151 Crl69,882 


*Includes payments on account of principal of long-term debt (other 
than long-term debt in default) which will become due within six 
months after close of month of report.—-V. 160, p. 2754. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Baragua Sugar Estates & Sub.—Earnings— 






































Years Ended Sept. 30—— 1944 1943 
Sieve seeee: See i. e $2,880,965 $2,822,392 
Revenue from other sources___.._.....__---._ 1,009,266 218,276 
Rr kT NS Ear a ar Re Oe A RN $4,890,231 $3,040,668 
Sy I oo ti wk wen deeeadsn 3,347,343 2,457,266 
Miscellaneous charges (nmet)_......--.-.---.-_ 6,921 10,041 

eG CE Grea sn Sie ete n ns $1,535,967 $573,361 
Interest on long-term debt (net)_.--..-. ~~~ 107,126 176,836 
Provision tor depreciation._............-..-. 210,819 150,738 
Provision for Cuban profits and interest taxes 423,197 151,134 

Net - INGE saci chccnn abn bbb Hoan $794,825 $94,653 

Consolidated Balance Sheet, Sept. 30 

Assets— 1944 1943 
Cash in banks and on hand_.--~-.--..--______ $667,356 $1,280,489 
SEO II. Paintin cetitiplincetnttcl cetmminnn 758,207 306,440 
Sugar and molasses on hand__..-.-.-__.----- 510,786 284,565 
fAaivaness:: to: piembeTes.. ond a 199,676 130,567 
Supplies in commercial store, at cos¢_....---_ 25,110 36,920 
Due from affiliated companies a as 5,059 22,286 
Dotal Were OOO no hn tice ee nw nrcane 603,947 494,378 
Stocks held in affiliated companies__..-_..._ 28,368 28,368 
Sy Te  onemimingenimnals 2,206,174 2,395,413 
Deferred charges ~~ onto oul 20,761 8, 

I diet cists conice tie aiilacs to-ceulbans iealinion cs Apaniien-eoceuiben $5,025,445 $4,987,719 

Liabilities— 

Accounts payable and accrued expenses_._._.~ $229,532 $185,127 
Prov. for shipping exp. of sugar and molasses_ 68,751 87,83 
4% sinking fund note payable to bank. ___-- 203200... . snace = 
15-year participating income debentures called 

Ser SNL: A nibleeitnnaie tt iseeieerns  «««seveommiabnne 184,900 
Prov. for Cuban profits and interest taxes____ 481,954 199,242 
Accrued interest on long-term debt....__..___ 7,500 62,950 
Due to affiliated companies 15,159 84,649 
Long-term debt -— 1,236,701 2,351,472 
Excess of principal amount of securities retired 

or in treasury over payment made therefor. ------ 118,875 
Capital ‘stock: (par: $8)o....-. 5,000 5,000 
Earned surplus 2,617,549 1,707,664 

Total $5,025,445 $4,987,719 





—V. 159, p. 2298, 
(E. W.) Bliss Co.—New President, etc.— 


Delmar S. Harder, formerly General Factory Manager for Edward G. 
Budd Manufacturing Co. and later serving in the same capacity for the 
Fisher Body division of General Motors Corp., has been elected Presi- 
dent and a director. H. H. Pinney, former President, has become 
Chairman of the board, a newly-created position.—V. 160, p. 1522. - 


Boston Woven Hose & Rubber Co.—Earnings— 

















Fiscal Years Ended August 31— 1944 « 1943 
006s: DUNS. 6 Sills. ieee ek es eae $9,792,382 $10,750,878 
Cost of sales (incl. depreciation) ____ os aan 9,130,816 10,054,018 

Income from. operations-_ EM z - $661,567 $696,860 
Otinet: NGOS 6 55 ce sekuiel ha 38,026 37,318 

Total income — _- a kas $699,593 $734,178 
State and Fed. income and exc. profits taxes 357,700 368,300 

it I ee eg ee ihe Se es $341,893 $365,878 
EG aia ARR aie a ae OE yee mee, ME eee 1,839,267 1,833,389 

Total® surplus: o.oo. bo Li) «+69, 188.168 . $2,198 .28F 
Preferréd dividends ____- SST Mp eee SOR Re aS Saree 45,000 45,000 
Common dividends __._....__.-._--~-- Mises 172,000 215,000 
Reserve for contingencies _ Tire Sacre eV ean Bd SNS 75,000 100,000 

Susplius, - end. of seer $1,889,160 $1,839,267 
Earnings per common share_______.______-_-~- $3.45 - $3.73 


Note—-Post-war ‘tax .credit has been credited to reserve for post- 
war adjustments. 
Balance Sheet, Aug. 31 























Assets— 1944 1943 
Game cairin co Si a eed $640,523 $576,002 
United States Government securities__.._______ 1,805,155 1,350,748 
Accounts and notes receivable (net)_.___-_--_ 756,166 1,164,346 
te Pe ee 2,041,501 2,264,099 
Post-war tax credit AS a i RR SES ea ee ate ee OME a, 35,618 17,930 
Peppeie: teens; 2 ES eAaae par anes oe 54,713 50,587 
ON aii i es er i ee oe eo 1 1 
Land, buildings; massed ote, thc ts 2,933,699 2,923,553 
Cees on as 17,601 17,601 
Coppa pes St ne 28,396 28,396 

NL EEN Mite Aad hl ah RE OEE 1 NP OLE Es $8,313,371 $8,393,262 

_. Liabilities— 
Accounts payable ______- Ae RS ect ESE a $312,042 $483,964 
Feat a8 Sie a A, Bs Sel 451,552 502,100 
Reserve for contingencies—___________________ 575,000 500,000 
Reserve for post-war adjustments____________ 35,618 17,930 
6% cumulative preferréd stock_._.___________ 750,006 750,000 
Common. stock (86,000 shares, no par)_________ 4,300,000 4,300,000 
Geen = See oe 1,889,160 1,839,267 
SN 2 Re RA Ee MEMES Ea ee $8,313,371 $8,393,262 
—vV. 160, p. 1522. 

Brewing Corp. of America—Earnings— 

Years End. Sept. 30— 1944 1943 1942 1941 
Gross sales; less allow- 

anees;.ete..js.- i $18,098,320 $12,831,815 $10,002,051 $6,546,848 
Federal and State taxes 7,540,546 6,181,562 4,723,217 3,347,135 

Met: sales. x ot $10,557,773 $6,650,253 $5,278,834 $3,199,713 
Cost: of ‘sales. 2. _— 5,270,005 3,353,065 2,643,676 1,719,926 

Gross profit on sales $5,287,768 $3,297,189 $2,635,159 $1,479,787 
Selling, adv. and gen. 

expenses, etc. _....-~ 2,977,269 1,919,904 1,668,535 741,655 

Profit from operation $2,310,499 $1,377,285 $966,624 $738,132 
Int,: discount, etc. (Cr) 107,509 121,781 82,184 82,317 
Prov. for. Fed. inc. tax. 1,649,000 692,200 345,000 196,000 

Net Prelit i605 60k $769,009 $806,866 $703,808 $624,449 
Prov. for contifigemties. © -...-. <—..-+ wae: ee 

Bal. of net income__- $769,009 $806,866 $643,808 $624,449 
Dividends paid —.___-_~ 290,000 290,000 290,000 290,000 
Earn. per share on cap. 

stock outstanding—_-__ $5.28 $5.56 $4.85 $4.31 


Note—Charges to costs and expenses include depreciation, main- 
tenance and repairs. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $2,472,332; Federal and State 
excise tax stamps, $309,769: U. S. Govt. bonds, $251,320; notes and 
accounts receivable (after allowance far return of containers, $129,453, 
and for doubtful notes and accounts, $16,000), $403,798; inventories, 
$1,003,167; invest. in stocks, at cost, ($222,897 at market quotations), 
$216,185; property, plant and equip. (net), $3,772,022; post-war aaaee 
of excess profits taxes (est.), $162,300; mortgage receivable, $6,986 
deposits and prepaid expenses, $124,006; total, $8,721,886. 


Liabilities—-Note payable, bank, $61,000; accounts payable, trade, 
$582,801; accrued pay rolls, $48,864; accrued taxes, other than Fed- 
eral taxes on income, $134,243; provision for Federal taxes on income 
(less U. S. tax notes, at cost plus accrued interest of $1,504,300), 
$279,125; other accounts payable and accrued expenses, $57,475; provi- 
sion for refund of customers’ container deposits upon return of con- 
tainers, $718,134; notes payable, banks (due $500,000 annually from 
Dec. 31, 1945. to Dec. 31, 1949}, $2,500,000; capital stock (par $15), 
$2,250,000; earned surplus, $2,165,243; treasury stock (5,000 shares at 
par), Dr$75,000; total, $8,721,886.—V. 160, p. 2067. 


Brooklyn Borough Gas Co.—Partial Redemption— 


The company has called for redemption on Feb. 1, next, $10,000 of 
first mortgage 4% bonds due 1965 at 101 and interest. Payment 
will be made at the City Bank Farmers Trust Co., trustee, 22 William 
St., New York, N. Y.—V. 159, p. 3. 


Brown Shoe Co., Inc. (& Sub.)—Earnings— 











Years Ended Oct. 31— 1944 1943 1942 
Nh eS it Se $53,325,065 $53,241,547 $48,223,259 
*Cost of goods sold... _--__ 49,540,945 48,858,075 45,108,913 
+Decline in inventories__.._..._ 250,000 250,000 250,000 
Provision for depreciation_______. 226,289 237,118 239,852 
§Net increase in reserves_________ 10,573 12,290 17,144 

Profit. from . operations._.________ $3,297,259 $3,884,064 $2,607,350 
Other charges (net)__--__________ 12,073 29,919 62,834 
State & Fed. normal income taxes 500,000 551,000 595,000 
Federal excess profits taxes______ 2,000,000 2,324,000 1,030,000 

Net profit — $785,186 $979,145 $919,515 
Dividends on common stock _---~ 492,000 492,000 491,250 
**Farnings per share__.___..-~--. $3.19 $3.98 $3.73 


*Including sell., admin. and general expenses, bad debts less recov- 
eries. +¢Provision for anticipated decline in market prices of materials 
in the inventory. §Net increase in reserve for employer's liability and 
compensation insurance. **On 246,000 shares of common stock, 




















no par. 
Consolidated Balance Sheet, Oct. 31 
Assets— 1944 1943 

Cash __- $3,511,995 $4,345,680 
U. S. Treasury certificates of indebtedness____ A eee 
Trade accounts. receivable (net) 4,615,641 5,076,587 
Inventeries  ....—2..... ...._ ‘8,076,449 8,226,064 
Investments and other assets 397,315 285,282 
Invest. in sub. cos. (not consol.)~__.--__-____. 54,400 54,400 
Property, plant and equipment (net)_.--_____ - 2,077,022 2,230,416 
Lasts __ 1 1 
Trade name, goodwill, etc. 1 1 
Deferred charges “Sire 10,363 12,709 








Total $20,648,576 $20,231,139 





Liabilities— 
aces: PEG COIN)... hk as $200,009 
*Trade accounts payable ............_........_ $3,102,402 2,781,533 
tAccrued local taxes__...=—- es RY NP 83,125 86,25) 
tFederal and State taxes on income___.______ 1,071,668 1,075,734 
Long-term note payable_ ere SF ee 
Reserve for employer's aperete re ETE 136,698 126,125 
§Common stock —~__._ _._- Sk peta diginierine i 246,000 246,000 
Be a ee 3,105,882 3,105,882 
Contributed surplus . as Ses opened : 117,953 244,425 
Earned surplus Sstealinsas Sanaadl covubsntiaatiiilian jth coatine 9,784,847 9,365,189 





TE eh tiie necains bss <o-posbinen ecb esc te tesla ake _.... $20,648,576 $20,231,139 

*Trade accounts, salaries, wages and commissions, Federal ant 
State payroll taxes, and credit balances of officers, directors ant 
employees. tIncludes interest on note and Federal capital stock tax. 
tLess U. S. Treasury notes of $1,773,236 in 1944 and $2,003,400 iu 
1943. §Represented by 246,000 (no par) shares.—vV. 159, p. 2411. 


Buda Co. (& Subs.)—Annual Report— 


Years Ended July 31— 1944 1943 
BN I a i iia oa since ihrmnitsmsanecnadltiusaemmglal $45,630,043 $36,716,067 
Cost of products sold_____-_. ....-.~ 35,987,157 . 27,906,247 











Administrative, selling, engineering & “develop. 4,262,050 2,737,285 
I, I iin i iss enenciceceinintoians $5,380,835 $6,072,53) 
Other income —___--~__ clini cedietpre chen alin: dla epiainaats 255,392 236,450 
SE aT AN ES 9! ae eee aaa en NEL. $5,636,227 $6, co 94 
Int. exp., prov. for res, for accts. receiv., etc. 499,103 72,291, 
*Provision for taxes on income____.._. -. _.-___ 3,769,549 4, as2, 46) 
Provision for renegotiation of war contracts. 125,000 504,00) 
Provision for war and post-war contingencies__ 300,000 300,00) 
Balance transferred to surplus__._._-_______ $942,575 $900,19'3 
Canis: GivtGemie Wen i as 186,992 186,993 
Prov. for deprec. & amort. included above: 
Depreciation of plant and equipment________ 184,106 186,245 
Amortization of emergency facilities__.__.____ 321,566 199,722 


*Estimated provision (including $4,225,500 in 1943 and $3,446,650 
in 1944 for Federal excess profits tax after deducting post-war credi‘s 
of $469,500 in 1943 and $382,950 in 1944. 


Consolidated Balance Sheet, July 31, 1944 


- Assets—Cash, $4,678,317; special deposit under Regulation V loan 

agreement, $4,147,638; U. S. Government bonds (defensé series G, 
$5,000; trade accounts receivable, $6,064,221; recoverable costs on 
terminated contracts, $328,107; inventories, $6,684,686; other assets, 
$740,102; property, plant and equipment (after reserves for deprecis,- 
tion of $2,352,763), $2,460,831; deferred charges, $142,804; total, 
$25,251,706. 

Liabilities—Notes payable to banks under Federal Reserve Regulo- 
tion V, $10,000,000; accounts payable, $2,454,483; salaries, wages, com-= 
missions, and bonuses, $421,655; deposits on customers’ orders, 
$104,600; accrued taxes, royalties, and other expense, $435,433; esti- 
mated refund on contracts subject to renegotiation, less applicable 
reduction in FPederal taxes on income, $450,000; Federal taxes on 
income (estimated), $4,152,600; reserves for war and post-war con-- 
tingencies, $900,000; reserves for other contingencies, $240,726; capital 
stock (par value $12.50 per share), $2,346,600; capital surplus, $76,575; 
earned surplus of $3,670,441 (less cost of 736 shares of capital stoc’ 
held in Treasury), $1,409; total, $25,251,706.—V. 160, p. 427. 


Burlington Mills Corp.—1944 Report— 


Corporation, world’s leading producer of rayon fabrics, in its annual 
report issued to stockholders reveals net earnings for the fiscal year 
ended Sept. 30, 1944, of $3,934,939 after taxes and other charges, 
This is equivalent, after payment of preferred dividends to $4.2 
per share on 861,688 common shares. These earnings compare with 
$3,778,456. or $3.97 a share on 870,288 common -shares in the 1943 
fiscal year. 

Due largely to a shorter production year and to some build-up in 
cloth stocks from the abnormally low inventory at the beginning of 
the year, net Sales for the period ended Sept. 30, 1944, were $93,387,415 
compared with $97,641,326 in the preceding year. 

Total taxes paid and accrued amounted to $9,639,655 compared 
with $7,988,266 in 1943. 

The working capital position of the company showed further im- 
provement through profits and at £ept. 30, current assets were $36,- 
346,029 against current liabilities of $10,939,140, a ratio of 3.3 to 1. 
Cash and Government securities included in -current assets totale! 
$14,874,165. 

In the report to stockholders, William Klopman, Vice-Presiden*, 
states that if raw material and labor supply conditions continuv 
about as at present, a reasonably high level of production may bo 
expected throughout the year. 

Renegotiation of Government contracts for the period ended Oct. 
1943, has been concluded, the report states, and no refund was re- 
bag > Contracts have not been reviewed for the period ended Sep5. 

a 44, 


$8,000,000 Loan—. 


The corporation has borrowed $8,000,000 from the Prudential Insur=- 
ance Co. on a 3% mote due in 1959, and will use $4,935,990 of ths 
money to pay off a 3% note held by the Prudential and the balanco 
for corporate purposes. 

A report to the SEC covering this transaction also reveals th) 
corporation paid $1,350,522 for 2,000 shares of Harriman Hosiery Mills, 
representing 100% control.—V. 160, p. 2179. 


Butler Brothers, Chicago—Underwriters Named— 


The company on Dec, 26 filed with the Securities and Exchane9. 
Commission an amendment to its registration statement listing 31 
underwriters of its proposed new issue of 100,000 shares of cumulativo 
preferred stock, 442% series. In addition to Harriman Ripley & Co., 
Ine., which heads the group, the following underwriting houses ary 
included: 

Blyth & Co., Inc., Glore, Forgan & Co., Goldman, Sachs & Co.,« 
Smith, Barney & Co., Union Securities Corp., A. G. Becker & Co., Inc., 
Central Republic Co., Harris, Hall & Co., W. C. Langley & Co., Les 
Higginson Corp., Spencer Trask & Co., Alfred L. Baker & Co., "Alex, 
Brown & Sons, the Wisconsin Co., Bacon, Whipple & Co., Clark, "Docs > 
& Co., Dominick & Dominick, Hemphill, Noyes & Co., the Illinois C», 
of Chicago, Kebbon, McCormick & Co., McDonald & Co., Piper, Ja.- 
fray & Hopwood, Merrill, Turben & Co., Baker, Weeks Harde!, 
Farwell, Chapman & Co., Graham, Parsons & Co., Edward D. Jon¢} 
& Co., Rauscher, Pierce Co., Inc., I. M. Simon & Co., and Stein Brew, 
& Boyce —V. 160, p. 2642. 


California Consumers Corp. (& Subs, )—Barnings— 














Years End. Sept. 30— 1944 1943 1942 1941 
Revenues ---:.-------- $3,654,781 $2,837,246 $2,781,476 $2,041, 329 
Costs and- exps. inel. 

depreciation .._-_ 3,208,317 2,574,296 2,599,962 | & 2,055,7°7 

Profit from oper.__.. $446,464 $262,950 $181,514: $14,485 
Other income ~~... 37,627 41,797 26,515 > 27,95 

Gross income —_..... $484,091 $304,747 $208,029 $13,425 } 
Bond interest ......... 141,864 145,838 91,294 « 94,5€.; 
Other deductions ~-.--. 215 3,059 4,401 « 62,07.) 

Wet profit .......... $342,012 $155,850 $112,334: $143,225 
Federal and State taxes 

on income _.--..--.. 265,214 86,670 60,193 - ----~.. 

Net income -_...-__. $76,799 $69,180 $52,141 *$143,254 

*Loss. 


Consolidated Balance Sheet, Sept. 30, 1944 ? 


Assets—Cash, $320,262; U. S. Govt. obligations, $254, 350; notes an4 
accounts receivable (after reserve for losses of $45,520), $564,688; 








"The Commercial and Financial Chronicle (Reg. U. 8S. Patent o—_ William B. Dana Company, Pub) ishers, : 25 Park Place, 
anager. 


William Dana Seibert, President, William D. Riggs, Business 
offices: 135 S. La Salle St., Chicago 3, Ill. (Telephone: State 0613); 


Published twice a week Levei:y snmurouuy 


«weneral news and advertising issue) 
1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1945 by William B. Dana Company. Reentered as second. 


New York 7, N. ¥., REctor 2-9570. Herbert D. Seibert, Editor and Publisher; 


with a statistical issue on Monday]. - Other 


class matter February 25, 1942, at the post office at New York, N. ¥., under the Act of March 3, 1879. Subscriptions in United States and Possessions, $26.00 per year; in Dominion of Canada, $27.50 per 


year; South and Central America, Spain, Mexico and Cuba, $29. 50 per year; Great Britain, Continental Europe (except Spain), Asia, Australia and on $31.00 per year. 
ations in the rates of exchange, remittances for foreign su*scriptions and advertisements must be made in New York funds. 


NOTE: On account of the fluctuy 











4 THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 1, 1945 





inventories, $488,349; investments and deposits, $17,833; post-war re- 
fund of Federal excess-profits. tax, $20,382; property account (after 
reserve for depreciation of $1,388,386), $2,221,420; total other assets, 
$212,456; deferred charges, $52,104; total, $4,151,844. 

Liabilities—Federal income and excess-profits tax accrued, $296,325; 
Stete franchise tax accrued, $17,086; property taxes accrued, $45,091; 
social security taxes accrued, $22,492; other accrued taxes (incl. 
amounts withheld from employees’ compensation, $14,837), $32,489; 
accounts payable, $176,666; wages payable, $41,840; accrued interest 
om bonds, $84,435; ice distributors’ reserves and other deposits, $62,316; 
5% sinking fund bonds (due Dec. 1, 1955), $2,814,500; deterred 
credit, $19,531; reserve for conipensation insurance, $10,002; capital 
stock (par $10), $542,740; deficit, $13,669; total, $4,151,844.—V. 160, 
Pp. .2539. 


California Water Service Co.—Earnings— 


12 Months Ended Nov. 30— 1944 1943 
Operating revenues __......~~----~--- SHAR. $3,644,382 $3,364,382 
EE si, SE ROARS at SO ee bins ah 1,522,490 1,342,475 


General and engineering expenses chargeable 














eS OD Oe a benoe 35.468 35,025 
eee 26 28s. LS RRR MENS 143,017 129,881 
a cs aternrntntamiwenetesnesinctie 261,118 261,000 
Provision for depreciation... -..__._~-..---- 351,137 335,968 

Net earnings from operation____..------- $1,402,087 $1,330,683 
SE PII hk Baek er rere 12,289 12,528 

Gross corporate income_.______.-..-..-..--- $1,414,377 $1,343,211 
Pe MINER oni ekd ce oe eco nnee 905,198 779,093 

i. nina ni nntoswceceenee $509,179 $564,117 
Dividends on preferred steck_.._.....-------- 208,502 208,502 

*Includes: 

TA RROREED (CBX net ei ons $191,552 $261,853 
anes. -OeGnes 40K... stn ec. ks SEE Bene a 


Note—The application in 1943 of an excess profits credit carryover 
from the years 1941 and 1942 had the effect of eliminating an excess 
profits tax liability which would otherwise have ‘accrued in 1943 in the 
amount of approximately $102,000, and of increasing the Federal in- 
come tax liability for 1943 by approximately $50,000.—V. 160, p. 2291. 


Canada Dry Ginger Ale, Inc.—Registers Preferred— 


»~ Company-on Dec. 22 filed with the Securities and Exchange Commis- 
sion, a- registration statement covering the proposed offering of 50,429 
shares of convertible preferred stock. It is expected that Union Se- 
‘curities Corp. and Hornblower & Weeks will head a banking group to 
underwrite the proposed offering to common stockholders at the rate 
of one preferred share for each 12 shares of common held. 

. Stockholders of company will-be asked, at an annual-and special 
meeting to be held next Jan. 8, to approve certain charter changes 
including an increase in the authorized preferred shares to 60,000 
from 30,208, and an increase in the authorized common shares to 
1,000,000 from 850;000.—V. 160, p. 2643. 


=. Central Violeta Sugar Co., S. A. (& Subs.)—Earnings 

















.. Year End. Sept. 30— 1944 1943 1942 1941 
Sales of sugar f.o.b. 

Cuban port and sales 

of molasses ~____-___ *$5,669,724 *$2,927,747 *$3,778,592 $*1,814,702 
Cost; of cane_...___-__ 2,605,300 1,484,902 1,857,822 792,451 
Mfg.,; shipping and other 
~oexpenses 2. 4 1,592,871 1,018;476 1,030,403 663,364 
Prov. for deprec.._.___ 114;577 103,009 101,237 99,056 
Maint. of .non-oper. mill 
sand gen. exps. of non- 

oper. sibs, in. .-.. 14,798 19,109 18,783 17,724 
»eGross inc. from sugar 
ov» and molasses -___ $1,342,178 $302,247 $770,348 $242,107 
Other income ___.____- 57,932 23,080 14,617 32,843 

Total income ____-._ $1,400,110 $325,327 $784,965 $274,950 
Other expenses ..____- 417,942 56,686 54,956 68,955 
-=Profit from oper.-_--- $1,282,167 $266,641 $730,008 $205,995 
Adjust. with respect to 

oper. of prior years__ 126,304 3,781 50,324 57,463 
BARBS GSES rhage $1,408,471 $262,860 $780,333 $263,458 
Prov. for Cuban income 
s-and profits tax______ 304,569 42,281 :: 122,583 +33;226 
Prov. for contingencies _ 250,000 mee, i ee Se oN 
Addit. U. S. inc. tax ___ (Aas. tor rhc 33 Ct a Cal 
"2h Og - 
+ Net inc. for the year $853,902 $220,579 $657,717 $230,231 
Dividends paid —_____ d 353,775 212,265 eee ree 
Earns. per share___-___ $6.03 $1.55 $4.64 $1.62 


*Including unsold portions at estimated realizable value. +Includes 


U. S. income tax. 


Consolidated Balance Sheet, Sept. 30, 1944 


’ Assets—Cash in banks and on hand, $759,721; special deposits, 
$44,454; accounts receivable (includ. estimated amount receivable for 
Sugar and alcohol pending liquidation), less reserve, $158,102; estimated 
amount receivable in connection with blackstrap molasses sold under 
regulations of Cuban Sugar Stabilization Institute, $198,031; estimated 
amount recoverable from Sugar Compensation Fund—Cuban Sugar 
Stabilization Institute, $42,265; sugar on hand, sold, at sales values 
(less advances and less estimated sales expenses of $51,480), $410,878; 
distillery inventories on hand, $190,642; materials and _ supplies, 
$328,212; receivable from cane growers for advances, interest and 
rentals, $157,519; membership—-New York Coffee and Sugar Exchange, 
$2,500; growing cane, $115,483; work animals and livestock, $6,369; 
rights under mortgage receivable, $1,000; property, plant and equip- 
ment (less reserve for depreciation of $778,149;),$2,773,359: Central 
Velasco (a non-operating and now partly dismantled mill) and certain 
lands and equipment (less reserve for depreciation of $46,831), $241,- 
687; prepaid expenses and other deferred charges, $153,394; total, 
$5,583,616. 

-Liabilities—Accounts payable, $74,336; accrued taxes, $322,140: 
other accrued liabilities, $8,232; retained cane liquidations, $42,438; 
unpresented bond interest coupons, $971; unclaimed dividends payable, 
$1,044; sales expenses payable on sugar liquidated, $1,107; estimated 
freight and handling charges in Cuba on sugar, molasses and alcohol, 
$212,002; deferred credits, $2,370; reserve for contingencies, $250,000: 
capital stock ($19 par), $2,688,690; capital surplus, $727,935; earned 
surplus, $1,252,350; total, $5,583,616.—V. 160, ‘p. 1965. 


‘Chesapeake & Ohio Ry.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, for account 
of the sinking fund, $100,000 of refunding and improvement mortgage 
3%% bonds, series E, due Aug. 1, 1996, at 102% and interest. Pay- 

it will be made at the office of J. P. Morgan & Co. Incorporated, 
Hiking fund trustee, 23 Wall St... New York, N’Y.—V. 160 p, 2758. 


. Cincinnati Gas & Electric Co.—Partial Redemption— 


+¥ ny has called for redemption on Feb. 1, next, $247,000 of 
3% % bonds, due 1966, at 105 and interest. Payment 
7: oa at the Irving Trust Cu., trustee, One Wall St.. New 


* 






of the ‘called bonds had the option of presenting said bonds 
ption prior to 12 noon, on Dec. 30, 1944, and receiving 105 
“interest to Feb. 1, 1945.—V. 160, p. 2399. : 


Lee we fe 


CL Bel OF: Cs 
* claremont (N. H.) Gas Light Co.—Sold— 
The er of the common stock ownership of company to repre- 
of the North American Utility & Construction Co. of New 
as of Dec. 4 + ae revealed with the announcement of a change 
in:directors, Walter G. Groth of Springfield, Mass., becoming President 
and Virgil Stark of New York City, Secretary-Treasurer of the cor- 


The stock purchase will not affect the physical operation of the 
- corporation in any way, it is said. 


“ cd 
EE Vg OE BEET IE ORS, Mee REI fo EG BAL DEAN Bo GOOLE BE OB EER OE SE PH EN ee AGEL CRETE, SEP te ON em 
ve : 


Cleveland Union Terminals Co.—Partial Redemption 


A total. of $60,100 of first mortgage 542% -sinking fund gold bonds, 
series A, have been drawn by. lot for redemption as of April 1, 1945, 
at 105% of the principal amount, out of moneys in the sinking fund. 
The drawn bonds will be redeemed and paid on and after Apri) 2, 
1945, at the office of J. P. Morgan & Co. Incorporated, sinking fund 
trustee, 23 Wall Street, New York. Interest will cease on the bonds 
from and after April 1, 1945.—V. 157, p. 779. 


Colorado Fuel & Iron Co.—Rockefeller Sells Holdings 


Holdings of the Rockefeller family in the company have been ac- 
quired by a Wall Street syndicate, according to the Associated Press, 
which on Dec. 23 issued the following statement as authorized by 
Charles Allen, Jr., head of the New York Allen & Co.: 

“John D. Rockefeller, Jr., and Rockefeller Center, Inc., have this 
day sold their interest in Colorado Fuel & Iron Co., which consists 
of 283,980 shares of common stock, constituting control, and $5,747,600 
of the corporation’s bonds to Allen & Co. and associates. 

ae offering of these securities is cortemplated.’’—V. 160, 
p. 2181. 


Columbia Gas & Electric Corp.—Files Integration 
Plan with SEC— 


The corporation has issued a special letter occasioned by- the filing 
on Dec. 21 of the corporation’s voluntary plan of integration and 
simplification under the Public Utility Act vf 1935. It contains a 
summary of the plan, which includes a reclassification of existing 
Columbia stocks. The letter, signed by Philip G. Gossler, Chairman, 
and Stuart M. Crocker, President, states: 


Essential Features of Plan 


The existing Columbia stocks (preferred, preference and common) 
will be reclassified into a single class of capital stock—the new 
Columbia capital stock. This stock will be distributed among the 
holders of all existing Columbia stocks. 

The Cincinnati group and the Dayton. group. will be. separated from 
Columbia System. This will be accomplished by distributing the Cin- 
cinnati common stock and Dayton common stock among the holders 
of ail existing Columbia stocks. 

These steps will be put into effect at one time, as part of a single 
plan. ‘The present Columbia System will thus be divided into three 
separate and independent groups of companies: 


*- The Cincinnati Group—wWill operate gas and electric properties in 
Cincinnati, the neighboring cities across the Ohio River in Kentucky, 
and in surrounding rural territory. 


The Dayton Group+—Will operate gas and electric. properties in Day- 
ton, neighboring cities, and surrounding rural territory. . 


Columbia Natural Gas System—wWill consist of the present parent 
company, Columbia, which through subsidiary’ companies -will continue 
to operate a completely interconnected natural gas production, trans- 
mission and distribution system, including the-present major system 
properties in West Virginia, Pennsylvania, western Maryland, Kentucky 
and Ohio (except the Cincinnati and Dayton properties). 

Holders of all existing Columbia stocks will share in the. distribution 
of stocks of all three of these groups. All -existing Columbia stocks 
now have interests in the assets and earnings.of_all of these proper- 
ties, both gas and electric; and the board of directors concluded that 
the fairest results would be reached by distributing the new stock in 
such manner that all existing Columbia stocks would continue to share 
in all such assets and earnings. 

In order to determine what would be a fair and equitable allocation 
of the new stocks among the existing Columbia stocks the board of 
directors retained Stone & Webster Service Corp. to act as expert con- 
sultants. The board of directors instructed both Columbia’s financial 
staff and Stone & Webster to submit their recommendations as to the 
fair and -equitable distribution to be made. Two separate studies 
were accordingly made. As they were independently made, somewhat 
different methods of approach were followed and the estimates of 
future gross revenues and expenses entering into the two studies dif- 
fered in various items, but their ultimate conclusions as to the fair 
and equitable allocation between the preferred end preference stocks 
on the one hand and the common st0ck on the other hand were in 
close accord. , 

After studying these conclusions, the board of directors reaffirmed 
the principles of the plan as outlined to the Commission on June 15, 
1944—-William M. Hickey, President of the United Corp., dissenting— 
and fixed the specific amounts of Cincinnati. common. stock, Dayton 
— stock, and new Columbia capital stock to be distributed unaer 

e plan. 

The distribution so fixed will result in the present Columbia pre- 
ferred and preference stocks receiving in the aggregate 63.55% and the 
existing common stock 36.45‘. of the issues of new stocks of each of 
the three groups of companies into.which the system will be divided. 

The specific amounts provided by the plan are shown by the follow- 
ing tebulation: ‘ 2 

———_—_———-WILL RECEIVE—_————- 


Existing Stocks and Columbia - Cincinnati Dayton 
Shares Outstanding— Shares Com. Shrs. Com. Shrs. 
6% pfd. stock (940,664)________ 3,762,656.00 537,522.29 537,522.29 
Ae BOOTS oo one se 4 shs. 4/7 sh. 4/7 sh. 
5% pfd. stock (38,695)_._______ 135,432.50 19,347.50 19,347.50 
Beem gere: 2 Sa 3% shs. te sh. Ye sh. 
Preference stock (121,668)____-_- 365,004.00 52,143.43 52,143.43 
BUNGEE +, IIE = hho oon st cs wh pet aes 3 shs. 3/7 sh. 3/7 sh. 
Existing com. stock (12,223,256.) 2,444,651.20 349,235.89 349,235.89 
PIE NTI an ioe i oe ee 1/5 sh. 1/35 sh. 1/35 sh. 
Total No. of shrs. of new stocks ; 
to be outstanding___._.._____ 6,707.743.70 $58,249.10 958,249.10 


The plan contemplates the reduction in the number of shares of 
stock of Columbia to be outstanding, as above indicated, and also the 
reduction in amount and refunding of the debentures. 


(A) Prior Proceedings 


Columbia was one of the first systems to seek 2 determination by the 
Commission of its status as an integrated-system under the Act. It 
sought this determination in February,’ 1939, by filing a plan under 
section 11 (e), which proposed certain minor corporate changes and 
asked for a finding that the system would then be in substantial com- 
pliance with the Act. After lengthy hearings, the Commission handed 
down its decision in January, 1941, declining to approve the p!an. In 
the course of its opinion the Commission stated that voting power was 
inequitably distributed as between the existing Cclumbia stocks, the 
preferred and common stocks of the Cincinnati company and the pre- 
ferred and common stocks of the Dayton company. ; 

Subsequently, Columbia has Carried through two major transactions 
by which it has disposed of properties and simplified the system’s cor- 
porate structure. In 1942 Columbia, with Commission authorization, 
sold to Panhandle Eastern Pipe Line Co. Coljumbia’s investment in 
Michigan Gas Transmission Corp. and Indiana Gas Distribution Corp. 
In 1943 Columbia, also with Commission authorization, consummated 
a plan for the winding up of Columbia Oil & Gasoline Corp. which 
involved the sale of that corporation’s interest in Panhandle Eastern 
Pipe Line Co. to Phillips Petroleum Co., the payment of all Columbia 
Oil’s indebtedness to Columbia and the transfer tc Columbia of the 
oil and gasoline subsidiaries of Columbia Oil and of all its other assets 
remaining after the payment to common stockholders of Columbia Oil 
of $1 per share. (Columbia applied a substantial part of the cash pro- 
ceeds derived from these transactions toward the reduction of its pub- 
licly; held debentures, bringing them from an amount exceeding $104,- 
000,006 at the end of 1941, to an amount less tha: $77,000,000 at the 
end @f:1943. In addition Columbia paid off its only bank loan in the 
amount of $3,368,000.) ; 

On, May 2, 1944, the Commission issued a notice of and order for 
hearing, stating that it tentatively appeared to the Commission that 
Columbia System did not meet the integration requirements of section 
11 (b) (1) of the Act or the requirements of section 11 (b) (2) as to 
corporate structure and fair distribution of voting power. The Com- 
mission, accordingly, by said notice and order, instituted a general 
proceeding under. section 11 of the Act against Columbia and Columbia 


System. 
(B) Reasons for Proposing a Voluntary Plan , 


In 1939, when its first plan under section 11 (e) was filed, Columbia 
believed that its system; with its completely interconnected natural gas. 
production, transmission and distribution. properties and its inter- 
connected electric properties, constituted a system in. all substantial 
aspects meeting the objectives, and complying with the limitations, of 


_ the Act. The board of directors still believes that Columbia System 


in its present form is a unit which performs a useful economic Tunc- 


tion, to the benefit of both consumers and security holders. But the 
Commission’s refusal to approve Columbia’s 1939 plan and the many 
subsequent decisions dealing with other holding company systems, 
made under the Act both by the Commission and the courts, forced 
the board of directors to conclude that an attempt to defend the 
present system would involve, at the very least, lcong and costly pro- 
pay ee the Commission and the courts with a doubtful outcome 
a e end. 


Accordingly, when the Commission instituted its pioceedings against 
Columbia in May, 1944, the board of directors, after careful considera- 
tion, concluded that the best interests of Columbia security holders 
and consumers would be served by filing a voluntary plan for the 
substantial reduction ard simplification of Columbia System. At a 
hearing on June 15, 1944, Columbia outlined to the Commission the 
plan which it contemplated (the essential features of which are em- 
bodied in the plan now submitted), and, in a shareholders’ letter of 
the same date, informed the shareholders of its ection and the rea- 
sons for taking it. 


(C) Proceedings Leading to the Integration Order 


Having thus determined to file a voluntary plan. Columbia had fur- 
ther discussions- with the Commission’s staff to work out an expedi- 
tious method for obtaining a Commission determinetion of those prop- 
erties which the system would be permitted to retair under the geo- 
graphic integration provisions of the Act. Looking te this end, Colum- 
bia advised the Commission as to certain tentative findings which it 
believed the Commission could make upon the basis of testimony and 
exhibits already in the Commission's files, and which, if made by the 
Commission, Columbia would accept. On Aug. 10, 1944, the Commis- 
sion issued its Memorandum Opinion and Statement of Tentative Con- 
clusions, which embodied in substance the tentative findings thus sug- 
gested by Columbia; on Sept. 19, 1944, a public hearing was held to 
determine whether the tentative findings should become final and 
definitive; and on Dec. 1, 1944, the Commission issued its findings and 
opinion (in which the Commission in effect made final and definitive 
the findings which had theretofore been made in ter:tative form) and 
an “order requiring divestiture’ of certain of the companies:and prop- 
erties included in Columbia System. 


(D) The Integration Order 


By the above finds and opinion and the accompanying order the 
Commission. did the following things: 

(i) The Commission definitely determined that Columbia was en- 
titled to retain, as constituting one or more “integrated systems’’ 
and reasonably incidental businesses; permissable under the * rovi- 
sions of the. Act, all of the companies in the system’s Charleston, 
Pittsburgh and Columbus Groups, the three companies engaged in 
oil and gasoline operations in the areas served by those three groups 
and the system’s.service company, Columbia Engineering Corp. 

These retainable’' companies own and operate the greater part of 
Columbia System’s interconnected natural gas system, including sub- 
stantially all of its matural gas production rreperties, the major 
part of its network of long distance natural gas pipe lines and its 
gas distribution properties in Pennsylvania, western Maryland, West 
Virginia, Kentucky and Ohio (except the properties of the Cincin- 
nati Group and the Dayton Group; 

(ii) -The Commissien, ordered Columbia to dispose of its interest 
in the Cincinnati Group and the Dayton Grouv and the other non- 
retainable properties.- Under the Act such interests and proper-ies 
must be disposed of within one year, unless the time is extetnded 
by the Commission; and 

(iii) The Commission reserved for later consideration questions 
as to the retainability of the companies of the Seaboard Group and 
the Binghamton Group and certain other properties and interests of 
Columbia. 


(E) Reasons for the Steps Embodied in the Pian 


As stated above, the plan involves two basic steps. (a) the reclassi- 
fication of the existing Columbia stocks into a single class of capital 
stock and distribution of the new stock among the holders of all exist- 
ing Columbia stocks, and (b) the separation of the Cincinnati and 
Dayton groups from Columbia System by distribution of the Cincinnati 
common stock and the Dayton common stock, now all owned by Co- 
lumbia, among the holders of all existing Coiumbia stocks. ‘The con- 
siderations that weighed most heavily with the board of directors in 
their adoption of these basic steps were the following: 


Separation of the Cincinnati and Dayton Groups from Columbia 
System. This is required by the integration order. However, Columbia 
proposed this as a step in the voluntary pian which it outlined on 
June 15, 1944. 

The decision to dispose voluntarily of the Cincinnati and Dayton 
groups was based upon the conclusion of the board of directors that, 
in order to meet the views of the Commission (as expressed both in 
the prior proceedings involving Columbia and in proceedings involving 
other holding companies): (a) Columbia System rnould be substantially 
reduced in size;-and (b) combined gas and-electric operations should 
be eliminated. The most feasible step to this end (and one which 
would accompiish both objectives) appeared to Le the segregation of 
the Cincinneti:and Dayton groups of companies. These companies con- 
stitute the only combined gas and electric operations in Columbia Sys- 
tem; and since neither of them engages in the production or the long 
distance transmission of natural gas, both are capeble of segregation 
without disruption of the production or flow of gas through the inter- 
connected system. 


Method ef Distributing Cincinnati and Dayion Company Stocks. 
Having determined that ‘‘geographic integration’’ required that the Cin- 
cinnati and Dayton properties be separated from the balance of the 
system, the question then presented was: What method of distributing 
the Cincinnati and Dayton stocks is fairest to all Columbia security- 
holders? 

The Cincinnati and Dayton groups include ail of the system's elec- 
tric properties. They are obviously properties cf substantial value to 
Columbia and its shareholders. Their segregation will in effect divide 
the system into three strong groups of comvanies. The Cincinnati 
and Dayton groups will each distribute gas and electricity in a com- 
pact territory, containing an industria) urban area and the surrounding 
rural territory. The continuing Columbia natural gas system will con- 
stitute an integrated system. with production, transmission and dis- 
tribution properties interconnecting through several states. 

All existing Columbia stocks now have interests in the assets and 
earnings of all of these properties, both gas and electric; and the board 
of directors concluded that the fairest results would be reached by 
distributing the new stocks in such manner that all existing Columbia 
stocks would continue to share in all such assets and earnings. 


Reclassifying Columbia to a Single Stock Basis. If the securityholders 
are thus to continue to share in all of these assets and earnings, the 
fairest and also the simplest way to accomplish this is to reclassify 
all of the existing Columbia stocks into a single class and to dis- 
tribute the Cincinnati common stock, the Dayton common stock and 
the new Columbia capital stock, in each case in the same fair and 
equitable proportions, to the existing preferred, preference and common 
stockholders. 


The. resulting single class structure for the continuing Columbia 
system will, in the belief of the board of directors, be the soundest 
capital strueture for the system. The natural gas system will emerge 
upon eonsummation of the plan with an estimated $60,000,000 prin- 
cipal amount of funded debt, having sinking fuad or other provisions 
for regular annuel retirement. It seemed clear to the board of direc- 
tors that a holding company, substantially all of whose earnings will 
be derived from natural gas operations and which will have substantial 
funded debt, should not have in its capital structure any amounts of 
fixed dividend preferred stocks. 


Estimated Earnings. Upon the basis of studies, Stone & Webster 
have made an estimate of the reasonable foreseeable earnings of 
Columbia’ System in a typical normal year in the post-war period, 
such typical normal year being based upon the absence of present 
artificial restrictions upon business development and expansion, and 
upon the availability of gas from Texas (as now contracted for by 
Columbia) to augment Columbia’s reserves in the Appalachian area. 
In making the estimate of reasonable foreseeable earnings, certain 
assumptions were made, including the following: (a) taxes on the 
basis of the present Federal income tax law, with no excess profits 
tax, resulting in general in an effective 40% tax rate; (b) reduction 
of .depreciation and depletion charges based on determining such 
charges on a straight line computation; and (c) reduction of the 
aggregate amount of debentures outstanding to $60,000,000, and’ re- 
— of that amount by Columbia at not more than a 3% % net 
rate. 

Based upon the reasonable foreseeable earnings as ¢ 
Stone & Webster,.the distribution provided by one plan "baantea ed 
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the board of. directors would result in the “‘package’’ of new stocks 

received by each share of existing Columbia stock pursuant to the 

plan participating in such estimated earnings as follows: 

Participat’n in ‘‘Reasonable 
Foreseeable Earnings”’ as 


“Pack distributable for each sh. of 
a Estim. by Stone & Webster 


Existing Columbia Stocks 

“Package” for each share of 6% pfd, stock— 
4 shares new Columbia capital stock $6.02 
4/7 share Cincinnati common stock : 1.85 


4/i/ Suare waytyun common stock 1.47 
Total - omen hale $9.35 
*“Package”’ for each share of 5% pfd. stock 
3% shares new Columbia capital stock $5.28 
1/2 share Cincinnati common stock 1.62 
1/2 share Dayton common stock~_- sae 1,29 
Total “ $8.19 
*“Package’’ for each share of ‘preference stock — 
3 shares new Columbia capital stock $4.52 
3/7 share Cincinnati common stock 1.39 
3/7 share Dayton common stock_-_- 1.10 
TONE nose $7.01 
“Package” for each share of ‘existing. com. stk.— 
1/5 smare new Coiumbia capital stock $ .30 
1/35 share Cincinnati common. stock .09 
1/35 share Dayton common stock .O7 
Total - $ .46 


Dividends cannot be declared in the full amount of earnings and 
the amounts of dividends to be paid from time to time by the three 
companies will be determined at the time of declaration by the boards 
of directors of the respective companies.—V. 160, p. 2756. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended Dec. 21, 1944, «mounted to 276,998,- 
713. aS compared with 260,376,232 for the corresponding week in 1943, 
an increase of 16,622,481 or 6.38% —V. 160, p' 2756. 


Conde Nast Publications, Inc.— Retirement Plan— 


The corporation has adopted an employee retirement plan of which 
the company wlil bear the entire cost, according to an announcement 
by I. S. V..Patcevitch, President.—V. 160, p. 2644. 


Conselidated Edison Co. of New York, Inc.—Output— 


The company on Dec. 27 announced that System output of electricity 
(electricity generated and purchased) for the week ended Dec. 24, 
1944. amounted to 198,800,000 kwh.,. compared. with 223,600,000 kwh., 
for the corresponding week of 1943, a decrease of 11.0% Local dis- 
tribution of electricity amounted to 188,900,000 kwh., compared with 
215.400,000 kwh., for the corresponding week of last year, a decrease of 
12.3% .—V. 160, p. 2756. 


Consolidated Electric & Gas Co.—Sales Approved— 


The Securities and Exchange Commission approved Dec. 26 the com- 
pany’s sale of its holdings in two subsidiaries, the Bangor (Pa.) Gas 
Co. and the Citizens Gas Co. of Stroudsburg, Pa., for $250,000 to 
John H. Ware 3d, Oxford, Pa. 

The Comm‘ssion also approved the sale by the. Pottsville (Pa.) Gas 
Co., a subsidiary of Consolidated, of its properties and: assets for 
$271, 900 to the Pottsville Gas & Heating Co., described as a recently 
organized. corporation owned by Mr. Ware. Pottsville Gas will use 
the proceeds to redeem its common stock, held by Consolidated, and 
will liquidate. Consolidated will use the proceeds to redeem its 
collateral trust bonds.——V. 160, p. 2756. 


Consolidated Gas Electric Light and Pewer Co. of 
Balt.—Earnings— 
(Including The Maryland Counties Gas Co., a wholly owned subsidiary ) 


Period End. Nov. 30— © 1944—-11 Mos.—-1943 1944-12 Mos.—1943 
Electric operating. revs. $37,274,570 $35,509,069 $46,749,700 $38,808,378 























Gas operating revenues 10,873,479 10,471,554 11,954,224 11,509,707 
Steam heating oper. rev. 903,914 857,049 1,065,804 1,023,202 
Total oper. revs. $49,051,964 $46,837,672 $53,769,730 $51,341,289 
Operating a penses 28,767,280 26,551,255 21,792;267 28,762,833 
Depreciation —..--~.~-~-- 5.667.972 5,069,594 6,124,735 5,437,044 
Taxes - FN 1 ° 7,207,069 7,876,467 6,936,059 8,507,981 
Operating income $7,409,641 $7,340,354 $8,916,667 $8,633,430 
Other WCCO eS ....-- 604,222 586,397 653,006 713,284 
Gross income i._.-_-- $8,013,865 $7,926,752 $9,569,673 $9,346,714 
Interest & amortization 
of premium on bonds’ 2,183,820 2,202,424 2,382,669 2,403,001 
Other deductions. _-.--_- 142,879 121,518 755,961 661,015 
Net income ..____.._ $5,687,165 $5,602,809 $€,431,042 $6,282,697 
Earns. per com. sha7e.. $3.87 $3.80 $4.41 $4.29 


—V. 160, p. 2182. 


Dayton Rubber Manufacturing Co.—To Raise New 
Capital—Funds to Be Used for Completion of Plan Ex- 
pansion Program—Lehman Brothers Listed as Under- 


writer— 

Company has filed a registration statement with the SEC covering 
60,000 shares of common stock, of which 50,000 shares represent new 
financing by the company. The balance covers 4,000 shares out of 
4,447 shares held by J. A. MacMillan, Chairman, and 6,000 shares out 
of 18,478 shares held by his wife. The stock is expected to be offered 
to the public through Lehman Brothers as underwriter. 

The registration statement disclosed that net income for the year 
ended Oct. ‘31, 1944 was $781,716, which after preferred dividends was 
equal to $3.90 per share on the common stock. This is based on the 
176,670 5/6 shares outstanding at the close of the year, and does not 

reflect the new financing. Net income in the previous year was 
$620,622 or $2.99 per share. Earnings before Federal income and 
excess profits taxes for the year just ended were $2,458,716, the 
highest in the company’s history, as against $1,604,755 the year before. 
Net sales for the 1944 fiscal year were up 12.3’% to $20,094,000, also 
an all time record. 

Proceeds from the saie of the 50,000 shares by the company will 
be used to complete the plant expansion program, which over the 
last five “years has cost’ $3,739.387. Comoletion of these projects is 
estimated to involve approximately an additional $1,000,000; and to 
the extent proceeds from the new financ'ng differ from the amount 
required for this purpose, the company will either draw on or add 
to its general funds, as the case may be. A major portion of exvendi- 
tures for plant and equipment since 1939 is covered by Certificates 
of Necessity. . 

Giving effect to the new financing, Dayton Rubber will have out- 
standing 226,670 5/6 shares of common stock, preceded by $2,550,000 
of 4% sink fund debentures due March 1, 1958, $300,000 of 3% 
serial notes due March 1, 1945 and 1946, and 46,318 shares of $2 
cumulative preference class A stock.. The debentures. are held by the 
Equitable Life Assurance Society of the United States, and the serial 
notes by the First. National Bank of Chicago. 

Company, one. the country’s largest manufacturers of V-belts, 
also makes other ical rubber. goods, and tires and tubes. 
Approximately” 23% of sales during the’ fiscal year just ended .con- 
sisted of bogie for A 


tubing for use by ‘the’ U. 5.°Government. Of the-balance, approxi- 


‘tanks, life rafts; pontoons and oxygen’ 


mately 54% represented sales of V-belts ‘and other mechanical rubber: . 


goods, and 2 46%, tires.and tubes.—V. 159,-p. 2414. 


siesta Packing Corp.—Bonds- Offered—An issue of 
$1,250,000 first mortgage 4% sinking fund: bonds due. 


Dee. 1; , was offered Dec. 19 at too ang intrest Py 
Central og Co., Inc., E..H. Rollins & Sons, Inc. and ~ 
As CF Allyn & Co., Inc. and: associates. 


Dated Dec. 1, 1944; due Dec. 1, 1956. Principal and int., 


Suna’ 1 


- Appeals for the.Tenth ‘District after’ Mr. 
’ Pacific holds. title: to half of the no par common stock of the road, 
~ .$608,800 preferred stock 


in New York City. 
registerable as to 


and Dec. 1, payable at agency of the company 
The bonds are in coupon form, $1,000 denom., 
principal only. : 

Purpose—Company will apply the net proceeds, together with funds 


from its treasury to the extent necessary, to the redemption at 

103% and int., of the outstanding $1,250,000 first (closed) mortgage 

5‘ce sinking fund bonds, due Dec. 1, 1954. 

Capitalization Giving Effect to Present Financing 

Authorized Outstanding 

lst mtge. 4% sink. fund bonds, 1956 $1,250,000 $1,250,000 

442°, cumul. pfd. stock (par $100) __ 10,000 shs. 8,000 shs. 

Common stock (no par) - ie teacanee 200,000 shs. 63,485 41/50 shs, 

Summary of Earnings 


7Mos.End. — Fiscal Years Ended——+— 
Sept. 30, 44 Feb. 29, °44 Feb. 28, '43 Feb. 28, '42 














Net sales __- wa $8,790,462 $11,144,811 $8,229,784 $6,286,562 
Cost of goods ‘sold c 7,499,902 9,766,150 7,205,256 5,558,798 
Sell., gen. & adm. exps. 418.888 559,958 614,037 398,954 

Net profit from oper. $271,671 $818,702 $410,489 $328,809 
Other income Beilates 56,545 199,740 79,011 41,874 

Gross income $928,217 $1,018,443 $489,501 $370,683 
Other chgs. (excl. int.) 34,214 3,941 38,315 16,253 
pS REEREL RRP -ARee 49,303 98,921 59,795 54,154 
Amort. of debt disc. & 

expense __ 7,649 13,204 ‘ia 3 lasik tae 
Fed. inc. & exc. ‘profits 

taxes (net) _ 618,600 478,950 252,194 124,533 
Prov. for post- war re- 

habil. etc. conting._ 50,000 150,000 VON SS RES aeons i 

Net income ___.___~- $168,449 $273,425 $139,195 $175,742 


History and Business—Company was incorp. in New Jersey Julv 20, 
1933, as Deerfield Holding Co. A plant located near Bridgeton, N. J., 
was held under agreement from Snider Packing Corp. by C. F. Sea- 
brook, the founder of the company. The agreement was assi¢ned to the 
company, which acquired the plant, and under resolutions adopted 
by the beard of directors at their first meeting, the proper officers 
were duly authorized and directed to issue to Mr. Seabrook, or his 
nominees, 100 shares of the capital stock, comprising its then entire 
capital stock. As a result of exchanges of stock (‘‘split-ups”) and 
stock dividends, the 100 shares of capital stock are now represented 
by 36,034 shares of commen stock. The plant was deemed by resolu- 
tion: of the board of directors to have ‘a value of $160,000, which, the 
company was advised, did not exceed the aggregate amount of expen- 
ditures made by Mr. Seabrook or his nominees in connection there- 
with. 

During its earliest years the company was primarily a- processor 
of quick-frozen products sold by the distributors of Birds Eye products. 
The business grew very rapidly and the plant and equipment facilities 
of the company were substantially expanded. 

The business of the company is primarily the processing of quick- 
frozen vegetables. The principal vegetables processed include lima 
beans, peas, spinach, asparagus, beets, squash and broccoli. To a 
lesser extent the company quick-freezes fruits, principally blueberries. 
In additicn, it cans some vegetables, although the canning operation 
is secondary to the quick-freezing and is used principally with respect 
to types and grades of vegetables considered not readily adaptable 
to quick-freezing. Since October, 1942, the company has also been 
engaged in the processing of dehydrated beets, potatoes and turnips, 
under contracts with governmental agencies, principally the United 
States Army. 


Underwriters—The names of the underwriters and the principal 
amount of bonds. to be purchased by each follow: 


Dental Mapuiic 06.;: iG ies tect i ase ie $318,000 
Sa. Ses Wes a a 316,000 
MA I I i a he 316,000 
Ball, Burge & Kraus RN ELE ip SE EMO. TSS SE OL Rk? ROT 100,000 
en ob Be E> PRGA SY AERO SS Re BY ee Pe enn Pec ars 100,000 
DER Ry WOOCOT Or a hee ee i 100,000 


To Redeem Bonds— 


All of the outstanding first» (closed) mortgage 5% sinking fund 
bonds, due Dec. .1,- 1954, have been called for redemption on ‘Jan. 22, 
1945. at 103‘2. Payment will be- made at The Marine Midlard Trust. 
Co. of New York, 120 Broadway, New York. N. Y. Immediate payment 
may be received upon presentation of the bonds to the bank.—V. 160, 
Pp. 2645. 


Dejay Stores, Inc. (& Subs. )---Harninge~- 


9 Months Ended Gct. 31— 1943 1942 
ORS. NOEES once ae 9147, 73 $124,940 $31,822 
Earnings per common share______ $1.18 $1.00 $0.24 


*After charges and Federal income and excess profits taxes. 

For the three months ended Sept. 30, net income was $45,138 afi«:r 
taxes and charges, equal to 36 cents a share, as compared with $35,330 
and 28 cents a share for the three months ended Oct. 31, 16943.— 
V. 160, p. 1398. 


Delta Air Corp.—Earnings— 

















Years Ended June 30— 1944 1943 
Revenues: 
I as Re Ss $2,577,139 $1,749,924 
ERE a ae 517,371 574,228 
Express and freight _- setae Avdsupalld sh repels tone. 65,507 51,278 
Og GLARE OP eR Re ct 66,738 35,897 
ee SER ATO OT Ee 6,570 12,461 
Total operating revenues__.___________ ______ $3,233,326 $2,423,789 
ce al 2,395,536 1,779,494 
Wes: Gperasing. ineome... 0 ne oc ce $837,789 $644,294 
NNN CN a 5 cis actos clig sedans avs ais iit tain selniads 61,832 131,871 
Total income ______ EPP Pte Op TIES THe x $899,622 $776,165 
RO Pes eRe eg Oe Te Pe es 157,183 71,988 
PP CRIN, io ood Ke eB Ss wk eae sid mG aeie $742,439 $704,177 
Federal income taxes__ ATS NG SRS oe ON SURE eS. 282,863 263,080 
pe a a Rena ae RI Pa IO 17.890 17.853 
Other states taxes______. on tak aiemeapog: ae Ab ak danibicn xe te 13,080 19,248 
Net, addition to- surplus... 4 $428,.€06 $403,997 
Dividends paid __- ane age KAS ae 99,192 99.192 
Earnings per common share _. SRO athe NMR D> Tag mia 5” $2.16 $2.04 


Balance Sheet, June 30, 1911 
Assets—Cash, $554,072; U. S. Government securities at cost, $325, 000; 


accrued interest, $495; accounts receivable, $671,659; inventories, 
$117,472; other assets, $1,332; property and equipment (less depre- 
ciation of $625,869), $625,279; prepaid expense, $28,739; total, 


$2,324,048. 


Liabilities—Accounts payable, $268.031; ticket refund liab’lity, $11,- 
904; transportation purchased but not used, $28,480; employees benefit 
fund, $2,630; accrued expenses, $356,437; capital stock, $850,740; 
earned surplus, $805,827; total, $2,324,048.—V. 160, p. 2069. 


Denver & Rio Grande Western RR.—MOP Allowed to 
Appeal Court Order Confirming Plan— i 
: Federal Judge George H. ‘Moore has authorized Guy A. Thiowpdon 
trustee for the Missouri Pacific*RR.,*to appeal from a U. S fict 
Court of Colorado’ order confirming the. -plan’ of reorganizatié® ‘for 
the Rio Grande entered*last Nov. 29. 
: Judge Moore ‘authorized: the appeal. to the U. S. Circuit Ohare of 
Thompson stated the Missouri 


and $1,000,000 of refunding and improvement 
mortgage -bends of the Rio Grande. ~ 
; “Under the plan<of - approved by the Colorado’ Federal 


reorganization. 
- Court,: common: and preferred stocks are held to’ have no’ value and 


its ‘omners ane not ensitied to participate: in- the -reorganization, oMr> 
Thompson . said. 


He further -said. that the $%.000,000- in sbonds> under- the proposed 
plan-are to-.be Tedeemed.. 
to *=*erests of the Missouri. Pacific, 5 eeerarar claims.—V. 160; 


Pp. 2541.° bt bh) 1 La 


“pt. Seb Rget -g eaeco ‘This is inequitable | - 1944,- $2,500,000. 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Months Ended Nov. 30— 1944 1943 
Gross earnings from utility operations... _ |. $87,256,583 $87,648,795 
“Operating and maintenance charges, etc._. 66,178,800 60,024,344 
Provis. for estimated Federal income taxes— 








Normal tax and surtax___ 3,534,000 3,300,000 
Excess profits tax___.-__. 5,672,000 11,050,000 
Balance, income from utility oerations $11,871,783 $13,274,450 
Other miscellaneous income- bal 215,323 76,338 
Gross corporate income__. ; $12,087,106 $13,350,788 
Interest on funded and unfunded debt. (net) - ae 4,782,869 4,802,829 





Net income __ $7,304,237 $8,547,959 
*Includes current apprepridtiasis to retirement (depreciation) reserve, 
provision for accelerated depreciation and for post-war adjustments, 
and accruals for all taxes other than income taxes.—vV. 160, p. 2400. 


Detroit Toledo & Ironton RR.—Balance Sheet, Oct. 31 


Selected Asset Items— 1944 1943 
Investments in stocks, bond@®, etc., other than 

those of afiiliated companies aE $8,691 $11,678 
0 One ere BS CGR REO GA aR 1,620,218 2,089,639 
Temporary cash investments. TS RET AGE leas 1,111,000 910,000 
Special deposits pee 41,664 33,333 


Net balance receivable from ‘agents and con- 
ductors 








Miscellaneous accounts receivable.__..________ 134,355 232,183 
Materials and supplies. ___- bi a ee Oy, 970,423 926,617 
Interest: and dividends receivable... scsabidindchin ae 10,374 3,457 
Other current arsets_ ji ost ws abiding eign eaten 94,317 27,712 
Total current assets._...._____ S ees $4,188,557 $4,470,557 
Selected Liability Items— 
*Funded debt maturing within six months____ $186,321 $115,000 
Traffic and car-service balances (Cr) ___...__. 600,473. | 417,020 
Audited eccounts and wages ila wehbe 422,580: ‘486,024 
Miscelluneous accounts payable_. La ccandehcie a oa 35,815 “* 38,182 
Interest matured unpaid__- ce tet elon can 8,331 ee 
Unmatured interest accrued... 136,167." «; 137, 636 
Accrued tax liability. Epa te ee “ 1,449,172 . .1,632.623 
Other current liabilities... 280,699 ‘343,899 
Total current liabilities __ ce acuaeciae $2,933,237 $3,055,384 
ae of accrued tax liability: in 
S. Government taxyes.._.....°... 1,103,390 ~ 1,287,733 


Other than U. S. Government taxes 345,782 (344,890 


*Includes payments on account of principal of long-term debt (other 
than long-term debt in default) which will become due within Six 
months after close of morth of repcrt.—V_ 160, p. 2401. 


‘Distillers Corporation-Seagrams, Ltd.—Earnings—. 
(Expressed in United States currency) 
3 Months Ended Oct. 31— 1944 


1943 
Profit after all operating charges_________.__ $18,282.074 $10,350, 781 
Income and excess profits taxes... 12,678,980 6,319,426 


Net profit ‘$5,603,094 *$4,031,355 


*After eliminating the subsequently ‘reversed $1,000 000% provision for 
possible future inventory price decline. 


Consolidated Income Statement . Years Ended Juiy 31 
ase 1943 rn 
$ $6 


Sales (less freight & allowances)__ 321; sse.000 273,569, 232 207:892.397 
Cost of goods.sold___....__- 1 263,893,109 215,254,569 152,581, 





1942 ~ 





Gross profit on antes iiss ee 














57,337,655 58,314:663 55,310,460 
Miscellaneous income, discts,; etc..- © 1,151,907 562,948 303,326 
EA AGNI oa i ee 58,489,562 . 58,877,611 55,619,786 
Sell., gen. & admin. expenses.___- 25,791,889  25,392.303 26,365,470 
Directors’ remuneration —_._____ Bae 22,000 22,000 21;000 
Provision for insurance on lives 
of ‘certain officers___.._..-_____ aie ako: 320,000" *- ce. 
tSalaries of executives_..-____. __ 744,187 431.279 476,302 
PS ee ee aes Tas) ee 396,873 311,288 286,664 
pees. (GRP oe ia ee 958,284 521,618 495,152 
Provision for depreciation_.________ 295,189 264,107 217,469 
tProvision for contingencies____. ~ SUOO oR giekee sae 
§Pension plan payments__________ 1,300,786 APE Nae, ESN 
Amortization of contracts_._._______ paar ore en Raa ee 72,288 
Loss on disposal of capital assets 128,996 94;899 67,103 
Loss.on investments (net)i2.--.-- 8 be el 678 
I a ag 26,691,358 31,520.117 27,617,662 
*Prov. for income and profits taxes 17,236,413 18,431,435 15,656,485 
Provision for contingencies________ | PS Se ae " x 
Provision for exchange adjustments 18,163 49,179 63,737 
Provision’ for possible future in- 
ventory price decline.________- es A he 3000000... wiz. 
Net profit _...._.___.___.___.__.____ 11,436,782 10,039,503 10,897,440 
Dividends on cumul. ‘pid. stock ___ 694,541 779,953 819,537 
Dividends cn common stock __ sit 3,507,713 3,507,711 3,506,770 
SOG thine dens cide Matchen . 7,234,538 5,751,839 6,571,127 
Common shares outstanding... __ 1,753,870 1,753,870 1,753.800 
Earnings per common share_. - $6.12 $5.28 $5.75 


*Including Canadian and United States excess profits taxes of ap- 
proximately $11,035,610 in 1944 and $12,964,477 in 1943 (after credits 
of $1,030,000 for debt retirement in 1943 and $97.500 in 1944, and 
post-war credit of $270,000 in 1943 and $1,195,820 in 1944; and 
$8,687,000 excess profits taxes in 1942. +tIncluding those of subsidiary 
companies. tContingent liabilities under contracts with certain offi- 
cers. §$Payments to trustees in’ connection with employees’: pension 
plans, including $555,194 for past service credits. 


Consolidated Balance Sheet, July 31 
1944 1943 
Assets— $ $ 
Cash in banks and on hand___.___________ 11,600,587 9,287,436 
*Accounts receivable ~~. 0. - +2 sc... . 28,603,107 516,439,433 
Canadian Government bonds__....__ __ ite a 229,604 » 238,739 
ee PRE Ses Se 4 Te AIR 77;378,370. +65,198;415 
Deposits on-grain futures contracts... _._. jes t 62,481 
Sundry investments and advances, at cost... _ 963,498 » 482.389 


tProperty, plant and equipment______.__-.. > 25,128,840 )19,349,935 








Trademarks. bottling & blending rights, con- ¢ 
tracts and goodwill_.__..._---_ 2 ep : a: 42 1 
Prepaid expenses and other deferred items_____ 1,907,171 1,595,436 
Post-war excess profits tax refund, estimated... _ 1,412,080 L 270,000 
ate) nasa tgengh deat beosaeees Ee Sai 147,222,258) 112,924,235 
Liabilities— ~ bok Ate! ghee 
Notes payable to banks pit tits — I Be ee a 29,000,000 ' _____ 
Accounts payable and accrued liabilities__« _-_ 7,311,928 5,725,569 
Dividends on cumulative preferred stock___.___ 166,934 ' 190,047 
Provision for Federal, Provincial, State and . : 
municipal taxes in. Canad2 and U. Sice.._< 29;752,663 424,127,491 
Advances under bank credit agreement________ Rie eR 3,750,003 
Reserve for possible future invent, price declirie 3,000,000 ' 3,000,009 
‘Reserve for insur. on lives: of certain ees aa pee EE om 320,000 
Deferred credits to future operations._.__- | _ gE pe i A gt 
Reserve for contingencies_.___._....____-_____ 2.480.000 000 
5% cumulative preferred. stock’-(par-$100)-____ . 13,324,700 - 15,148,800 
tCommion steck 220 lt 19,424,904 19,424,904 
Capital surplus —... 2-545 -2s deat 4,925,300 | 3,101,200 
mere Suipits ~~ =. 2+ +k 37,835,829 Bras os ta 
5 RS MS a RN Sores MR om ‘147,222,258 412,924,235 


~ *after reserve for doubtful accounts and,allowances: 1943, $2,003;349; 
.+After deducting reserve for ‘depreciation ‘and 
amortization: 1943, $13,391,461; 1944, .$15,564,724. sete F953 “by. 
1,753,870 shares of no par value.—V. 160, p. 2293. ~ 
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Dividend Shares, Inc.—Earnings— 
Years End. Oct. 31— 1944 1943 1942 1941 








Tneome, cash dividends $2,151,020 $2,160,499 $2,225,576 $2,117,465 
jfet cash proceeds from 

sales of securities re- 

ceived as taxable div. . 

distributions _______ 68,317 60,128 57,051 74,904 
II cca sccstactaiesnasines ead 16,176 8,074 1,524 429 

| RPA OE Ss Sa $2,235,513 $2,228,701 $2,284,151 $2,192,798 
J “<penses ingles eaasoaerenion> 385,556 364,619 303,130 353,440 

*Net income ___-._-_ $1,849,957 $1,864,082 $1,981,021 $1,839,358 
{)ivs. on capital stock 2,267,223 2,283,310 2,322,864 2,318,015 


*Excluding security profits and losses. tIncl. amounts charged to 


@vrplus arising trom sales of investments. 
Balance Sheet, Oct. 31 


Assets— 1944 1943 
Investments .. 843,652,838 $45,263,976 
Cash, held by Guaranty Trust Co. of New 

IRAE PE i ee ee 2,038,092 1,385,213 
©ash dividends receivable and int. accrued__~- 32,718 36,102 
Jteceivable on subscriptions to capital stock__ 10.646 9,217 
Siemerred enprees. ...  .  iccn_- i EE SSO 10,137 12,818 





Sl ee $45,944,431 $46,727,327 

Wiabilities— 
Tayab.e for securities purchased___...._..~--- $102,000 $199,375 
Jeayable for own capital stock purchased_-___-_ 29,009 13,989 
/.ccounts payable for accrued expenses. ___- 3,684 22,096 
© ax withheld on div. payments to foreign stock- 

NRG Ss SMR 8 Al ARI AAR ce RA gees Cea 8,763 9,663 
J *rovision for Federal capital stock, State and 

cee deans wciis 10,850 13,000 
©Capital stock (par 25 cents)__.-_.__..._._--_.. 9,072,533 9,206,994 
Capital surpius EE ee aa semen Repamebas ij CE - 
fiarned surplus: —......... die grevatonks nlc Pak tae 1,341,956 1,357,950 





Total. __.- Lita nnan a cee hah tae ee SOG, at ae? 


*After deducting par value of 11,179,000 shares in 1944 and 59,658 
fares in 1943 held in treasury.—V. 158, p. 2302. 


Dresser Industries, Inc.—Earnings— 
Preliminary Earnings, Year Ended Oct. 31 


1944 1943 
it SRR a on ae ea Ss eR $55,000,000 $62,499,030 
NG IG i ie ee 1,656,000 1,851,143 
d‘“.rnings per common share________-_-_______ $4.73 $5.53 


“After taxes and renegotiation refund. 

H. N. Mallon, President, states: ‘‘Since all the facilities of the ten 
}‘vesser companies have contributions to make to war production, this 
thould call for a continuing high level of operations during the near 
{ture in line with the renewed all-out war effort.’-—V. 160, p. 2645. 


Duffy-Mott Co., Inc., New York—Obtains $500,000 
J.0an—Company has sold its $500,000 12-year note to 
tne Mutual Life Insurance Co. of New York. Proceeds 
are to be used initially to increase working capital. 


Ebasco Services, Inc.—Weekly Imput— 


Wor the week ended Dec. 31, 1944, the System inputs of client oper- 
«ting companies of Ebasco Services Inc., which are subsidiaries of 
/.merican Power & Light Co., Electric Power & Light Corp. and 
}i.tonal Power & Light Co., as compared with the corresponding week 
«uring 1943 were as follows: 

-——Thousands of Kilowatt-Hours—— 
———Decrease—— 


Operating Subsidiaries of: 1944 1943 Amount Pct. 


/anerican Power & Light Co.__ 191,168 203,782 12,614 6.2 
Juectric Power & Light Corp._ 92,722 101,530 8,808 8.7 
} ‘ational Power & Light Co.___ 104,755 105,690 935 0.9 


The above figures do not include the systém inputs of any com- 
# anies not appearing in both periods.—V. 160, p. 2756. 


¥1 Paso Electric Co. (Texas) —Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 














(perating revenues ____ $332,883 $312,547 $3,811,757 $3,672,833 
eens oS 103,457 108,101 1,275,524 1,288,421 
Jdaintenance __.- 19,237 16,281 181,648 180,454 
epreciation __________ 24,062 24,256 285,992 290,952 
J’ederal income taxes__ 70,982 64,200 815,175 725,836 
Symes tances 31,461 29,908 368,653 369,769 
Wet oper. revenues___ $83,684 $69,801 $884,766 $817,405 
Cther income (net) ____ 5,435 Dr903 18,180 Dr1i3,828 
POC een $89,119 $68,898 $902,946 $803,578 
dsterest & amortization 21,479 21,683 258,234 260,714 
SE ee $67,639 $47,215 $644,711 $542,864 
Ivreferred dividend requirements______________ 67,501 67,501 
Balance applic. to El Paso Electric Co. (Del.) $577,210 $475,362 


El Paso Electric Co. (Del.) Earnings 
(Including undistributed earnings of subsidiary company) 











12 Months Ended Oct. 31— 1944 1943 
Tearnings of El Paso El. Co. (Texas) as above__ $577,210 $475,362 
Saiscetlaneous revenue .............._._____ BGS elie 

TR Rls i i a $578,156 $475,362 
ixpenses, taxes and interest... = 32,440 44,913 

_ Balance tl te ian ae ene man a $545,716 $430,449 
Psvcferred dividend requirements______________ 111,425 111,425 
Y3alance for common stock and surplus_____ $434,291 $319,024 


-—J. 160, p. 2401. 


1 Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 
#er‘od End. Oct. 31— 1944—-Month—-1943 1944-12 Mos.—1943 























Cperating revenues ____ $588,730 $654,412 $7,963,560 $7,763,346 
Siperatwen . oF 112,623 188,987 1,662,653 2,104,680 
)daintenar es 27,382 25.924 305,262 287,280 
)epreciation SA ea a 126,541 91,996 1,431,397 1,147,679 
IN gt Shia aia Sigg i lamas 149,419 138,244 1,812,696 1,596,802 
Wet oper. revenues___ $172,764 $209,259 “$2 751 

Bixplorat‘on and devel- ee ee ere 
opment costs _______ 3,436 1,524 112,795 38,281 
Dene $169,327 $207,735 " $2,638 755 $2,588,622 
@ther income 20,924 13,222 41,732 64,297 
_ Gross income_______- $148,403 $194,512 $2,680,488 $2,652,920 
Facome déductions_____ 39,103 36,610 398,146 415,992 
_ _ Wet income _________ $109,300 $157,902 $2,282,341 $2,236,928 
_ Bid. stock div. require. 8.632 8,632 103,579 103,579 
: Balance’ surplus _____ $100,669 $149,270 $2,178,762 $2,133,349 

_ Note—Provision for Federal income tax, surtax and excess 
| i'ds follows: profits 


Period End. Oct. 31— 
Jved. inc. tax and surtax 
ved. excess profits tax 
-—V. ‘160, p. 24091. 


ce Stop Nut Corp. of America—Trading on Stock 


1944--Month—-1943 
$102,777 
21,075 


1944—-12 Mos.—1943 
$91,006 $1,211,683 $1,111,191 
15,446 243,103 734,083 


‘The Securities and Exchange Commission having terminated its sus- 
pension of trading on the Exchange in the common stock ($1 par), 





dealings in the stock were resumed on Dec. 27 on the New.York Stock 
Exchange. 

The order of the Commission terminating suspension follows: 

“Tne Commission, by order adopted on Dec. 18, 1944,» pursuant to 
section 19 (a) (4), having summarily suspended trading in ‘the com- 
mon stock $1 par value of Elastic Stop Nut Corp? of America on the 
New York Stock Exchange for a period of ten days in order to pre- 
vent fraudulent, deceptive or manipulative acts or practices; and 

“A public hearing pursuant to sections 8 (¢) of the Securities Act 
of 1933 and 21 (a) of the Securities Exchange Act of 1934 having been 
instituted and now being in progress at which various executive offi- 
cers of the corporation have made public statements purporting to de- 
scribe in full the present condition of the corporation's affairs, and 
the corporation having on Dec. 22 and 23, 1944, filed amendments to 
its plication for the registration of said security on the New York 
Stock Exchange; 

“The Commission, with due regard for the public interest and the 
protection of investors, deeming it appropriate that said suspension 
from trading be terminated; 


“IT IS HEREBY ORDERED, pursuant to section 19 (a) (4), that the 
suspension of said common stock, $1 par vaiue of Elastic Step Nut 
Corp. of America, from trading on the New York Stock Exchange be, 
and it hereby is, terminated, effective at the opening of the trading 
session on Dec. 27, 1944.” 


Lifting of the suspension order was made effective on Dec. 27 in 
order that there might be a full business day for dissemination of the 
information concerning the company. 


The public hearings which are being held by the Commission with 
respect to the company have not been completed. Such hearings are 
being held pursuant to an order of the Commission dated Dec. 8, 1944, 
for the purpose of determining whether there are any false or mis- 
leading statements in the registration statement of the company which 
became effective in January of this year under the Securities Act of 
1933 covering $3,500,000 15-year 5% sinking fund debentures, or in 
the application for registration of the common stock ($1 par) of the 
company on the New York Stock Exchange under the Securities Ex- 
change Act of 1934 which became effective in September, last. Upon 
request of the company such hearings have been adjourned until 
Jan. 2, 1945. 

Furnishes SEC With Financial Information 


Corporation on Dec. 22 and 23 filed amendments to its application 
for registration of common stock on the New York Stock Exchange. 


The summary of the intormation contained in the amendments to 
the application for registration was submitted to counsel for the regis- 
trant and approved by him. Included in the amendments are certified 
financial statements as at May 31, 1944, anid uncertified financial 
statements as at Oct. 31, 1944. 


The amendments also set forth recent information with respect to 
certain aspects of the company’s business and financial condition. It 
is stated that subject to independent audit, the operating losses for 
the months of August, September and October, 1944, were $472,000, 
$116,000 and $150,000, respectively, before adjustment for income and 
excess profits taxes for the preceding eight months. After such ad- 
justment the net losses for the month of August, September and Octo- 
ber were approximately $134,000, $35,000 and $37,000, respectively. 
It is further shown that during the fiscal year 1944 the company ex- 
perienced a reduction in the demand for its self-locking nuts and that 
it is anticipated that there will be a further substantial reduction in 
such demand upon the decreases in aircraft production which is ex- 
pected to occur at the termination of the war. 


A table is included in the amendments setting forth for each of 
the quarters ended Feb. 29, 1944, May 31, 1944, and Aug. 31, 1944, 
and for each of the months of September and October; 1944, the 
amougts of unfilled orders at the beginning of each period, orders re- 
ceived during each period, cancellations and adjustments during each 
period, shipments during each period, and unfilled orders at the end 
of each period. According to the table, unfilled orders decline from 
$25,798,000 on Dec. 1, 19435, to $5,418,000 on Oct. 31, 1944. 


The financial statements filed reflect net sales for the six. months’ 
period up to May 31, 1944, of $23,089,627 and net sales for the 11 
months’ period up to Oct. 31, 1944, of $35,132,512.- The amount of 
net income reported, after provisions for Federal income and excess 
profits taxes for the six months’ period up to’ May 31, 1944, is $1,025,- 
516 and for the 11 months’ period Oct.:31, 1944, is $1,152,478. 
Notes to the financial statements indicate tha: an additional charge 
to operations will occur in November; 1944, fn‘ the amount of $1,728,- 
067 (before adjustment of Federal’ inéome and excess profits taxes) 
on the sale of inventories valued at $3,362,587 and sold for $195,654; 
the loss 1s computed after deduction of applicable reserves. previously 
made in the amount of $1,436,866. The notes tothe financial state- 
ments show that the company believes estimated results for the fiscal 
year ended Nov. 30, 1944, should reasonably precinde any renegotiation 
of profits under the War Profits Control Act. .Tze notes also indi- 
cate that the liability for notes payable under the Regulation V-Loan 
has been reduced from $7,500,000 as at Oct. 31, 1944, to $3,000,000 
as at the date of the filing of the amendment: : 


The amendments also disclose that costs of production during the 
fiscal year 1943 were nigher than in previous years because, among 
other reasons, costs of subcontracted production were in excess of the 
company’s standard manufacturing costs. The ccst of goods sold in 
relation to net sales was shown .to be in the amount of 30% in 1941, 
33% in 1942, and 55% in 1943 after certain price adjustments. A 
special reserve against anticipated inventory losses was shown to have 
been set up as of May 31, 1944, in the amon? of $1,500,000. It is 
Stated that inventories heaving an estimated bock value- of $3,363,000 
were liquidated with a resultant realization of only about $197,000, 
and that the remaining inventory amounts to avproximately $7,500,000, 
of which $700,000 is estimated to be allocable to government controcts 
for products other than self-locking nuts and- $1,600,000 to canceled 
orders believed to be reimbursable by claims. The company considers 
it a distinct possibility that the loss incurred through the liquidation 
of inventory may reduce the earnings for the fiscai year 1944 to such 
an amount that payment of further dividends upon its common stock 
will be prevented by the operation of a covenant contained in the 
company’s regulation V-Loan agreement dated Jan 7, 1944. The net 
loss of approximately $3,166,000 arising from the liquidation of the 
inventory, the company states, will be written off against the net 
taxable income for the fiscal year ended Nov. 3°, 1944, which will 
result in a tax saving for such year of approximetely 73% of such loss. 


The amendments also disclose that R. Mi'es Warner, director of the 
company, resigned on Nov. 22, 1944, and that the President, Wil‘iam 
T. Hedlund, took his own life on Nov. 29, 1944. Harry K. Werst, Vice- 
President in charge of manufacturing, has infermed the company of 
his intention to resign effective Jan. 31, 1945, anc Walter J. Dreves, 
Vice-President and Comptroller. has informed the cempany of his in- 
tention to resign effective March 1, 1945. 


It is stated in the amendments that in April, 1°44, and subseouent 
thereto contracts were entered into with the Wer Department for the 
manufacture at the Lincoln and Union plants of the company of screw 
poppet valve assemblies and shell fuzes and pert: therefor. It is 
stated that production of samples and arrangemeni< for marketing a 
self-anchoring nail proceeded until September, 1944, when the company 
was informed that a conflictnig patent had been issued. After unsuc- 
cessful negotiations with the patentee, it’ was decided in November, 
1944, to abandon the original self-anchoring nail and to proceed with 
a new and improved self-anchoring nail for which United States Patent 


‘Application was filed Dec. 15, 1944. 


The amendments show that the company’s-boare of directors in 
November, 1944, authorized the clesing..and .disposa' of the Lincoln 
plant upon the completion of present contracts for the production 
of shell fuzes. It is estimated that the contracts will be completed 
by June, 1945. It is also stated that additional shell fuze ‘contracts 
are being discussed with the War Department, which, if secured, will 
defer ,any decision with respect to the disposa) o* the Lincoln plant 
until they are completed. Production, of self-locking. nuts for the 
month of October, 1944, was shown to he approximetely 23% of the 
monthly average rate of production for the fiscal year of -1943. . 


Reduces V-Loan by $500,000—.— 


W. F. McGuinness, Vice-President and ‘Treasurer, annouficed ‘Dec. 23 
that the com»any would make a further payment of $500.900 Dec. 26 
to Guaraniy Trust Co. of New York reducing i{s V-loan obligation’ to 
$2,500,000. Since January, 1944, the company has paid $8,000,000 of its 


V-loan borrowings, reducing this obligation in the’ course “of: business - 


from $10,500,000 to $2,500,000. 

After making the $500,000 payment -to the barks’ the’ company will 
have about $5,500.000 cash on deposit to cover inéome ‘taxes, royalty 
obligations and current requirements.—V. 160, p. 2541. - 


Erie RR.—Stock Purchase Warrants Void— 


Another step in the simplification of the company’s financial struc- 
ture will take place on Jan. 2, 1945, when the certificates of beneficial 
interest, traded on the New York Stock Exchange, will become 
exchangeable for common stock... Upon presentation of their certifi- 
cates, the holders will receive an equal number: of common shares 
which are now held in escrow. 

Under the plan of reorganization dated Jan. 1, 1940, each share of 
old stock was to be exchanged for one-fifth of one share of new 
common stock plus a warrant to purchase one and one-fourth shares 
of common stock for $37.17 a share. None of the stock purchase war- 
ge py exercised and will be void atter Jan, 1, 1945.—V. 160, 
p. 56. 


Fairchild Engine & Airplane Corp.—Acquisition— 

The Duramold division of the corporation has announced the pur- 
chase of the complete facilities of American Aviation Corp. in James- 
town. 

J. Carlton Ward, President of the Duramold division, said the com- 
pany will close two of its New York City factories as soon as possible 
and move the equipment to Jamestown. He did not disclose the pur- 
chase price. Only an office force has been maintained at American 
Aviation, which halted production of plywood airplanes last March.— 
V. 160, p. 2756. 


Ferro Enamel Corp. (& Subs.)—FEarnings— 


9 Mos. End. Sept. 30— 1944 194.3 1942 3941 
*Net profit —___ - $303,093 $384, \88 $111,616 $450,539 
Shares common stock__ 233,056 233,056 233,056 233,056 
Earnings per share____ $1.30 $1.65 $0.48 $1.93 


*After depreciation, interest, Federal income taxes, etc. 


For the three months ended Sept. 30, 1944, net income was $103.035 
after taxes and charges, equal to 44 cents a share, as compared with 


ror 


$232,055, or $1 a share, for the same period of 1943.—V. 160, p. 727. 


Faraday Electric Corp.—Expansion— 
See Holtzer-Cabot Electric Co., below.—V. 159, p. 2183. 


Firestone Tire & Rubber Co.—Annual Report—John 
W. Thomas, Chairman, in his remarks to stockholders 
states: 


All previous sales records were exceeded this year, with sales 
amounting to $651,410,411 compared with $545,389,601 in 1943, an 
increase of 19%. After providing for ail expenses, including $13,- 
866.775 -for depreciation and amertization and $58,727,714 for taxes, 
and aiter adding $2,500,000 to the reserve for contingencies, the net 
profit for the year was $16,310,845. Renegotiation of war contracts 
for 1943 was completed and repayment to the Government of the 
amount agreed upon was made within the year frcm the provision 
made last year. Further voluntary price reductions were made during 
the year, and it seems unlikely that any repayment should be neces- 
sary as a result of renegotiation for 1944, and therefore no such 
provision was made. 

With military and essential civilian demands increasing and with 
synthetic rubber available in large quantities, e substantial addition 
to tire production facilities became necessary. Accordingly, the rub- 
ber industry agreed with cur Government tc undertake an exparsion 
program of approximately $75,000,000 to meet the increased require- 
ments for large tires used om combat vehicles, airplanes, trucks, buses 
and farm implements. Our company's portion of this program was 
approximately $15,000,000 to increase the capacities of our Akron, 
Memphis and Los Angeles plants. In addiiicn, our company is build- 
ing, and will operate, for the Government, a plant in Des Moines, 
Iowa, for the producticn of large military tires. . 

In addition to tires, other important war products included anti- 
aircratt gun mounts and carriages, life belts and verts, inflatable 
boats, pontoons, metallic belt links for machine gun cartridges, shatter- 
porof oxygen cylinders, tank turret parts, hose clamps, adhesives, 
gas masks, flexible couplings, motor mounts and vibration dampeners. 
Our plastics division manufactured a wide variety of molded, extruded 
and calendered products, including helmet liners, battery cases. insect 
screens, gunstocks, lenses» films, aud fibers. Because of the greatiy 
increased requirements of cur armed forces for truck and tractor 
rims, we expanded our plant facilities in Akron and in Wyandotte, 
Mich. We also leased and equipped a factory in Milwaukee, Wis.. to 
augment rim production. 

During the year Firestone Aircraft Co. supplied the Army and Navy 
air forces with several new products including rocket launchers, rock*t 
motors, non-metallic self-secling jettison fuel cells and other still on 
the secret list. We cortinued to build in large volume airplene tires, 
tubes, wheels, brakes. wings fur giant cargo planes, gliders, builet- 
sealing fuel and oil cells, piiot and crew seats and cushions, Air-Spring 
struts, seadrome markers and buoys, gun turrets for bombers, and 
manv other products. To previde more manufacturing space for the 
Pacific Coast division, a plant was leased and equipped in Ferndale, 
Washington. 

Government restrictions on the shipment of rubber products to 
foreign countries remained in force during 1944, and, naturally, con- 
tinued to limit export business. However, through lend-lease channels, 
company secured a substantial volume. Firestone plants in England, 
Canada, South Africa, India, Brazil and Argentina opereted on a yery 


satisfactory basis and net profits of $3,793.722 from foreign subsidifries _ 


are included in earnings. Company's tctal investment in foreign 
countries is $33,686,676. 

The suvply of matural rubber, of which there is now less then 
100,000 tons in the stockpile, is considered critical. One of the few 
remaining sources of natural rubber still open to the United Nations 
is the Firestone plantations in Liberia. Since the United States 
entered the war production of rubber on our plantations has nearly 
deubled and America has reason ‘to be thankful for the foresight of 
company's founder, Harvey S. Firestone, in establishing these vitally 
important plantations in 1925. 

Comranv has under lease. and is operating for the Government, 
synthetic rubber plants in Akron, Ohio; Lake Charles, La., and Port 
Neches, Tex. These three plants are capable of producing well in 
excess of 150.000 tons a year. 

In January, 1944, company sold $45,00°.G00 of new 442% preferred 
stock, and with the proceeds redeemed the outstanding 6% preferred 
stock. To meet financial requirements through the period of settle- 
ment of our war ccntracts ond into the period of preduction for 
civilian needs. company arranged a three-year $75,000,000 revolving 
credit with its banks. 

At a special meeting held on Oct. 28. 1944, stockholders amended 
the articles of incorporation so that the cempeny may broaden the 
scope of its activities. 


Consolidated Income Account (Including Subsidiaries) 

















Years End. Oct. 31— 1944 1943 1942 1941 
$ s $ $ 

Net --eelee 25 oa 651.410,411 545,389,6C1 352,693,500 268,091,826 
Cost of mfg., admin. & 

selling expenses ___. 579,389,804 475.417,111 306,475,692 225,298,857 
Deprec. and amort.____ 13,866,776 12,409,015 10,307,083 8,711,394 

Pref from oper.____~- 58,153,832 57,563.476 35.919.795 34,151,576 
Other income __--_-~_- 970,750 796,597 1,039,106 672,714 

Total income ___-~~- 59,124,582 58.360.073 26.949.871 34,824,299 
SRP. ood 2,083,055 1,690,807 +¢2,057.4°99 2.448 964 
Minority interest __.-~ wi tcp any, pee 89,994 114,253 
Miscell. deductions ____ 1.780.681. 1.025.893 158,607 REAL 
iProv. for income texes 36.850,090...37.459.000. 19,169.461 14,969,804 
Prov. tor contingencies. 2,500,000. 3,000,000 3,000,600 6,650,000 

Net prof. ..-..--_- "16,710,846 15,133,383 12,481,130 11,262,428 
412% pfid. dividends. __ 1,752,750 hacemigetieamst S95 Posey Boss So: eet 
6% pfd. dividends____- 691.193 2.794.774 2.782.896 2.795 804 
Common dividends .___ 3.892.741 3.872.829 2,895,725 2,493,279 

Surnlus for nericd___ 9,984,162 €,585,780 6,831,509 6,063,545 
Common shares outsidg. 

(per sG8e) soc sk 1,946,876 — 1,945.296. 1,939 911 1.997 N26 
Earns. per com. share_ $7.34 $6.40 $5.04 $4.37 


ty eludineg dehentmre diseornt end expense, LTnelvdne *4 400 VA> in 
1941, $8,599,287 in 1°49 $26.910,000 in 1943, and $26,100,000 in 1944 
for Federal excess profits taxes. 
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"$52,330; 
respect of services prior to July 1, 1943, $77,727; class A stoek (40,000 
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Consolidated Balance Sheet, Oct. 31 (Incl. Subsidiaries) 
1941 1943 1942 

Assets— $ $ $ 
*Land, buildings, equipment____-~- 85,342,892 77,334,494 82,985.396 
Cash UTES LR mae Ff OS gies ee 
Inventories ______——s—CsststsSsCtste Ss, 982,057 93,766,250 85,725,659 
Customers’ notes, accounts, etc... 68,427,043 63,049,712 47,690,454 
Cash neld under Government cun- 

tracts (contra) eee e ca 33,918 501 3,476,495 24,030,109 
Other assets 11,219,138 9,096,336 6,862,240 
Deferred charges 2,557,920 2,735,996 3,193,914 


294,059,549 273,970,591 263,673,195 





Tete 

Liabilities— 
412° preferred stock __-~-~- _.... 43,800,000 Seek a and 
6% preferred stock, series A. talin i 45,412,909 45,419 990 
Common stock dos 48,671,900 19,458,960 19,308,110 
Notes »*vapie banks 20.000,000 ner ae 
Long-term debt 44,000,000 46,000,000 48,000,000 
Reserves _. , ‘ 20,420,407 17,884,061 13,348,765 
Minority stockholders int. in subs. 338.794 410,504 433,526 
Foreign bank loans. ‘ 3,122,335 2,384,124 2,865,531 
Advan*es under Government con- 

tracts (contra) ginzé 13,918,501 3,476,495 24,030,109 
Aecriy: 7 ~~ vabic 21.816,018 7.447.696 18.479,726 
Other payables, acrued items _.. 17,625,952 28,317,379 18,463,878 
Acerv~,+ Federal, state and local 

taxes ee ee ; 416,170,396 +15.457,359 14,608,499 
Capitai surpius 973,461 2,769,270 2,360,070 
Earned surplus 56,366,071 


43,201,786 64,951,850 





Total wits 294,059,549 273,970,591 263,673,195 
*After reserve for depreciation of $57.360,549 in 1944, $41,435,333 








in 1943. and $45,976,467 in 1942. +tAfter deducting $30,929,068 in 
1944 and $30,601,500 in 1943 U. S. Treasury tax notes.—vV. 160, 
Pp. 1630. 

Gemmer Manufacturing Co.—Earnings— 

Year Ended Sept. 30—- 1°44 194% 1942 
Gross profit from operations— $859.858 $1,058,118 $457,181 
Selling, admin. and gen. expenses 238.472 190,5°2 145.913 

*Net operating profit $631,385 $877,526 $311,268 
Miscellaneous income inet) 17,639 9,400 25,492 
Div. rec. from wholly owned subs. : 15,000 

Net income before Federal tax $649,024 $886,°26 $351,760 
+Prov. for Federal income tax 361,000 1568,000 125,000 
Prov. for war-time and post-war 

adjustment ; 75,000 75,000 

Net income $213,024 $243,°26 $226,760 
Dividends on class A ‘stock 78,576 79,€45 79,892 
Dividends on class B stock 96,681 96,494 154,290 

*After charging depreciation of $84,4°3 in 1944, $90,845 in 1943 
and $98,684 in 1°42 on buildines, machinery and equipment. tIncludes 


$171,0C0 in 1944, $41,009 in 1943, $21,000 in 1942 and $43,000 in 1941, 
after deduction of post-war refund of $19,000 in 1944 and $41,000 in 
1943 for excess profits tax. {Includes provision for prior years taxes 
of $14,000. 


Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $220,546; marketable securities 
(less reserve of $3,492, to reduce to market value), $299,588; cus- 
tomer:.’ accounts receivable (less reserve of $10.000), $%23,118; sundry 
accounts and aceruals receivable, $8.579; inventories, $666,963; invest- 
ment in wholly-owned subsidiarv, $23,149; proceeds of life insurance 
policies deposited with Detroit Trust Co. (trustee’, under terms of an 
agreement dated Oct. 9, 1936, $104,526; funds (U. S. Government secur- 
ities——at cost) reserved for wartime and post-war adjustments, 
$150,000; post-war refund of Frderal and Dominion excess profits taxes 
—estimated, $49,092; claim against closed=bank (less reserve of $14,- 
476), $1; land not used in operations, $45,303; balance due from 
employee, $6,833; inventory of products heli against customers’ orders 
which were suspended upon cessation of automobile production, $35,998; 
property, plant and equipment ‘less reserve for depreciation of $649,- 
537), $1,036,090; prepaid insurance, taxes and other expenses, $58,715; 
other charges, $139,626; patents, $1; total, $3,268,129. 


Liabilities—-Accounts payable—trade, $251,979; due to subsidiary, 
$1,023; accrued liabilities, $177,592; employees’ deposits for war bond 
purchases, $9,673; reserve for workmen's compensation insurance, 
$25,000: dividend declared (‘paid Oct. 2, 1944), $19,529; Provision for 
Federal income and excess profits taxes (inet), $28,146; reserve for 
wartime and post-war adjustment (funded), $150,000; portion of 
proceeds of insurance policies on life of former President, held in 
reserve pending performance of a trust agreement dated Oct. 9, 1936, 
reserve for contributions to employees’ pension fund in 


shares having a stated value of $37.50 per share!, $1,500,000; class B 
stock ~stated value $1 per share), $100,000; treasury stock at stated 
value: iclass A--13.958 shares and class B—3,319 shares), Dr$526,744; 
earnedsurplus, $1,204,172; capital surplus, $197,702; total, $3,268,129. 
-—V. 160, p. 1630. 


General Aniline & Film Corp.—New Vice-President— 


E. A. Williford, for many years General Saies Manager of the carbon 
products divisicn of National Carbon, Inc., has been named a Vice- 
President in charge of the Ansco division of General Aniline.—-V. 160, 
p. 1735. 


General Electric Co.—Court Ruling Upheld— 


The U. S. Circuit Court of Appeals for the Third Circuit sustained 
the ruling by Judge William Smith in the Federal District Court of 
New Jersey, Dec. 9, 1942, that the Marvin Pipkin patent on an 
“inside frosted” electric light bulb owned by General Electric, is 
invalid. 

The decision is in conflict with rulings by the Second and Sixth 
Circuit Courts, which in other cases held the patent was valid. 


Judge Smith dismissed en infringement suit brought by General 
Electric against the Jewel Incandescent Lamp Co. and Nulite Electric 
Co., both of East Newark, N. J.—V. 160, p. 2757. 


General Mills, Inc.—New Director— 


John Cowles of Minneapolis, Minn., has been made a director of this 
corporation, He is President of the Minneapolis Star» Journal & 
Tribune Co... and Chairman of the board of The Des Moines Regisier & 
Tribune and Look Magazine.—V. 160, p. 430. 


General Motors Corp.—$18,800,000 Extra Compensa- 
tion Paid in Lien of Vacations— 


More than: $18,800,000 in extra compensation has been paid out in 
1944 by General Motors to those of its factory employees who were 
eligible to receive pay in lieu of vacation, H.°W. Anderson, Vice- 
President in charge of personnel, announced on Dec. 28. 


With the task of making these extra payments completed, Mr. Ander- 
son revealed that more than 242,000 GM hourly-rated employees par- 
ticipated this year in the corporation’s plan whereby employees having 
one to five years’ service with the corporation received 48 hours’ pay 
in lieu of taking a vacation and employees having five or more years’ 
service received 96 hours pay. 


Number of Stockholders Increased— 


The total number of General Motors common and preferred stock- 
holders for the fourth quarter of 1944 was 423,825, compared with 
423.796 tor the third quarter of 1944 and with 421,945 for the fourth 
quarter of 1943. 
history. 


There were 401,999 holders of common stock of record Nov. 16, 1944, 
and the balance of 21.826 represents helders of preferred stock of 
record Oct. 9, 1944. These figures compare with 402,000 common 
stockholders and 21,796 preferred for the third quarter of 1944,— 
V. 160, p. 2646. 


The 1944 fourth quarter total is the highest in~ 


General Phoenix Corp.—Earnings— 


Years Ended Sept. 30— 1944 1943 
Net profit after charges and taxes ss $283,004 $167,620 
Earnin 8 per share on class A and B shares $2.56 $1.47 


—V. 160, p: 983. : 


Georgia & Florida RR.—Operating Revenues— 


Week End. Dec. 14 —Jan. 1 to Dec. 14— 
1944 1943 1944 1943 
$40,900 $42,000 $2,251,778 $1,971,248 


Period— 
Operating revenues _. 
—V..160, p. 2757. 


Gobel Brewing Co.—Earnings— 





9 Mos. Ended Sept. 30— 1944 1943 1942 
*Profit nb 3 oS Se ete PR $660,970 $703,945 $528,358 
Federal income taxes_____-:____ 265,300 299,200 216,800 

Net profit : Sanity Pig 3° at $395,670 $404,745 $311,558 
Common shares outstanding _- 1,391,500 1,384,000 1,379,750 
Earnings per common share $0.28 $0.23 $0.23 


*After depreciation but before Federal income taxes. 

For the quarter ended Sept. 30, 1944, net profit was $148,483, 
equivalent to 11 cents a share, compared with $193,934, or 14 cents a 
share for the quarter ended Sept. 30, 1943.—V. 160, p. 728. 


Graham-Paige Motors Corp.—New Appointment— 


The appointment.-of. E...Peerce Lake as Vice-President and General 
Manager of the corporation's Warren City Manufacturing subsidiary 
was announced on Dec. 18 by Raymond J. Hedgson, President. Mr. Lake 
was formerly Vice-President and Gereral Manager of the Columbia 
Machinery & Engineer.ng Corp., Ham.lion, O.iu0.—V. 160, p. 2757. 


Gulf States Utilities Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-12 Mos.—1943 














Operating. revenues ____ $1,496,417 $1,308,985 $17,177,717 $14,896,239 
Operation. (oo 509,321 461,808 5,882,124 4,856,652 
Maintenance -._____-__ 63,949 92,304 899,210 715,084 
Depreciation _.___-____ 126,883 121,501 1,509,619 1,483,931 
Amort. of plant aecqu s. 
adjustments PRN 16,151 16,151 193,810 161,508 
Federal income taxes__ 315,619 237,809 3,528,687 3,211,497 
Other... baX06.. cu. 111,774 94,466 1,245,704 1,188,573 
Net oper. revenues___ $352,720 . $284,946 $3,918,563 $3,279,042 
Other income, net____~— Dr4,162 Dri86 Dr12,325 12,689 
Balance _____--. zt $348,55 $284,760 $3,906,238 $3,291,732 
Interest & amortization 98,212 100,814 1,198,736 1,227,974 
pe pce ee aie $250,346 $183,947 $2,707,502 $2,063,758 
Preierred dividend requirements______--~---__ 594,920 584.967 
Balance for common stock and surplus___-__. $2,112,580 $1,478,790 


—V. 160, p. 2402. 


Hackensack Water Co.—Exchange Offer— 


It the proposed aimendment to the certificate of incorpcration au- 
thorizing new’ 454% cumuletive preferred stock of $25 par value is 
adopted at the special meeting of stockholders to be held en Jan. 17, 
and approved by the Board of- Public Utility Commissioners of New 
Jersey, it is proposed to offer the holders of present 7% cumulative 
preferred class A stock the right ot exchange such stock for the new 
preferred stock, share for share, during a period which will expire on 
or about March 30, 1945. The 7% cumulative preferred class A stock 
has been called for redemption on March 31, 1945, at $26 per share 
plus accrued and unpaid dividends.—V. 160, bp. 2543. 


Harris Manufacturing Co., Stockton, Calif.—Stock 
Offered—An issue of 60,000yshares of Class A Stock 7% 
Cum. Conv. ($5 par) was reéently offered at $5 per share 
by Nelsen Douglass & Co., Los Angeles; Walston, Hoff- 
man & Goodwin, San Frameisco, and Wulff, Hansen & 
Co., San Francisco. 

Transfer Agent: Security-First National Bank of Los Angeles. 
Registrar: Bank of America National Trust and Savings Association, 
Los Angeles. 

Dividends are payable quarterly Jan. 1, etc., at rate of 7% per 
annum and are cumulative from first day of quarterly dividend period 
in whieh issued. ‘Each share of class A stock is convertible at any 
time into 2-shares of elass B stock. Class A stock is redeemable at 
any time, in whole or in part, on 50 days’ notice at $5.50 per share, 
plus accrued dividends. 


Business—Company was incorporated in California on Nov. 7, 1934, 
under the name Harris Machinery Co., for the purpose of acquiring, 
following a foreclosure sale, the plant and equipment of a California 
corporation which had been formed in 1904 to carry on a business 
established _by George H. Harris in 1902 for the manufacture of 
combine harvesters. The name of the company was changed to Harris 
Manufacturing Co. on July 17, 1940. 

Until thé,end of 1940 the plant was operated by lessees who manu- 
factured and distributed parts and special equipment, handled the 
replacement and renair business and manufactured combine harvesters 
and sold them to the company at fixed prices for resale by the com- 
pany. In order to obtain the necessary funds to terminate the lease, 
purchase the stock of parts and materials of the lessees and for 
working capital, the company, in 1940 and 1941, sold 75,000 shares 
of the original $2 par value class A stock at $2 per share less under- 
writing commission of 40 cents per share. Company terminated the 
lease on Dec. 31, 1940 and acquired the lessees’ stock of parts and 
materials for a total consideration of $61,154, of which $6,000 was 
paid for the termination of the lease and the balance of $55,154 
represented the purchase price of the stock of parts and materials. 
Company has operated the plant since Jan. 1, 1941. On account of 
Government restrictions affecting manufacture of farm machinery and 
equipment, the company in July, 1942, converted a portion of its plant 
to manufacturing, servicing, remanufacturing and repairing equip- 
ment for the armed forces. 


Summary of Earnings for Stated Periods 














7 Mos. End. ——————Calendar Years 
July 31, 44 1943 1942 1941 
Farm Machinery, Parts, etc.: 
Net :-s@le@. 0562 onc $889,916 $422,604 $473,096 $275.018 
Cost of: saigs. o- 222. 742,282 223,038 336,130 193,331 
Gross profit....__.-_- $147,634 $199,566 $136,966 $81,687 
War Contracts: 
Net. eatlet 5-5 5.- 5 1,828,594 2,755.719 500,769 ROE 5 
Cost of sales... __-- 1,555,369 2,549,560 447,264 £-_--. ee 
Gross profit ~ 2 -->_- $273,226 $206,160 See So eek 
Totals: wesw Mt 
Net sales =... 2 = - * 2,718,510 3,178,324 973.865 275.018 
Cost. of sales____-_-- 2,297,650 2,772,598 783,394 193,331 
Gross profit, _._.._-- $420,860 $405,726 $190,470 $81,687 
Net profit (after taxes) 48,485 41,325 24,767 15,551 
Pereentage of Sales: ~ ’ 
Farm machy., . parts, . “ des 
ich <i: Pay nei EPA a mang aia » da 7% 13.3% 48.6% 100% 
War contracts: ~~. -- 67.3% 86.7 % ee 


‘Bank Loans--To provide fer general working capital purposes in 
connection with or on account of its war contracts, Bank of America 
National Trust and Savings Association, by a so-called ‘Regulation V”’ 
Credit Agreement, dated July 26, 1944, extended the company a re- 


-Volving. credit,- expiring Mareh 31, 1945, in an aggregate principal 


amount not exceeding $2,000,000 at anv one time outstanding. As- 
of Noy. 6, 1944, the company owed $1,053,953 under the credit agree- 


ment. ; 
Capitalization Adjusted to Reflect Recapitalization 
Authorized Outstanding 
Class A stock, 7%. cum. conv. ($5 par) 90,000 shs. *30,000 shs. 
Cless ®,.etaek ($2 Par) oc eos kf 285.735 shs. +105.735 shs. 


*Before giving effect to issuance of 60,000 shares being offered now. 


oe 50.000 shares of class B: stock issued to directors in con~ 
Sideration of cancellation of promissory notes payable to t j ! 
amount of $100,000. ee ee ee 


ee i ‘wag will become part of the general fur“ 
e company and w.i., from time to t.me, be used in ‘ti pany’ 
operations—V. 160, p. 1736. Pree 


(H. J.) Heinz Co.—Changes in Personnel— 


H, J. Heinz 2d, President, on Dec. 21 announced the resign C 
E. D. McCafferty, director, Vice-President and Meeretare” pr a Ped 
Jan, 1. He will be succeeded as director and Secretary by his soo 
T. B. McCafferty, now Assistant Secretary. : 

Also announced was the election of R. G. Shinabarger and J. Ft. 
Letsche, both directors, as Vice-Presidents. Mr. Shinabarger is in 
charge of manufacturing in the United States and Canada and Mr. 
Letsche is personnel director.—V. 159, p. 2081. 


Highway Trailer Co.—New President and A Chairm>7 


Ernest Menhall, Secretary and Treasurer for the last few years, has 
been elected President to succeed P. J. E. Wocdad. 


Oliver H. Payne, Chairman of the board of directors of Liberty Air- 
craft Products Corp., which owns approximately 60% of the commoa 
stock of Hignway Trailer Co., has been elected Chairman of the boar t 
of pone sy of Highway Trailer Co., a newly-created office.—vV. 149, 
p. 95. : 


Hiram Walker-Gooderham & .Worts, Ltd.—Annv>t 
Report—H. C. Hatch, President and Chairman of the 
Board, Nov. 8, stated in part as follows:— 


All through the war our resources have been geared vitally ant 
effectively to the war effort and since Nov. 1, 1942 practically i's 
total productive capacity of the company has been d2evuted to muni- 
tions supply and other essential industrial requirements. 


With the improvement in the alcohol position on this continer? 
we are now being permitted some periods of production for beverages 
purposes. Unless the situation changes for the worse, it-i- ovr evpec-- 
tation that before the end of 1945 our inventory position will be 
sufficiently improved to permit the increase of quatas to the extent 
that supply will approach, if not reach, the normal demands of our 
customers. 


All of the 4'2% guaranteed debenture stock of Hiroem Walker “s 
Sons (Scotland) Ltd. (guaranteed ty Hiram Walker-Gooderhem <¢ 
Worts Ltd) due May 15, 1953 in the amount of £1,126,100 ($5,630,< 
500) was redeemed on July 31, 1944. 


During the year, Hiram Walker & Sons, Inc., a subsidiary company 
in the United States, completed the renegotiation of its war con.ract# 
applicable to the fiscal year ended Aug. 31, 1942, which resulted 
in on additional net payment to the RFC Price Adjustment Board, 
after adjustment of tax Hability, of $30,794. This amount was (a 
addition to a payment of $11,169 previously made in respect of con- 
tracts applicable to the same fiscal year. Proceedings relative to 
renegotiation of war contracts, for the fiscal year ended Aug. 3i, 
1943, are now under way but no procecdings have been vndertake . 
relative to war contracts applicable to the fiscal year ended Aug. ot, 
1944. 


'n November 1943 a company was organized in Argentina uncer 
the name of Destilerias Hiram Walker & Sons (Argentina) S. A. 
All of the issued capital stock, 12,000,000 Argentine pesos (appro: i- 
mately $3,000,000 U. S. currency) was subseribed to and psid fer hy 
Hiram Walker & Sons Inc., our principal company in the United 
States. Thereafter the new company ecquired from the old este »- 
lished firm Mattnldi-Simon Ltda. .its distillery properties including 
the largest grair. distillery in Argentina. 

The Argentina plant produces alcohol for all purposes and in 
addition, edible oils, carbonic acid gas, dry ice, insecticides ant 
vinegar. The property includes the distillery on a 215 acre tract cf 
lane in Bella Vista, a -suburb of Buenos Aires, facilities for storaps 
ana bottling and a warehouse in the city. 

Consolidated Income Account, Years Ended Aug. 31 
(Inclicing wholly owned subsidiary companies) 
[Stated in Canadian currency] 
1944 


1943 194” 


$ $ $ 
167,051,135 142,017,948 150.492.6401 
131,497,571 104,929,620 113.803,153 


mee, Males I See pitiee apa 
Cost. of woegs see... 





35,553,564 
657,395 





37,088.328 36,989,292 
680,265 547,71 F 


37,768.593 37,237,00> 


Gross profit on sales_______-____. 
Other income ___-~--- ane 2 eee : 





Total income 36,210,959 








Sell. & gen. exp., deprec., etc....__ 16,215,163 16,028,051 19,495,053 
Prov. for inc. & excess prof. taxes 

in Canada, U. S. & Great Britain *12,358,432 *12,495,399 9.118,337 
Prov. for contingencies___.__._~- RO rape TROIS Si OC aly aS os 1,500,050 

HOG BIOENG. ony inp caeweedeeess 7,637,364 9,245,143 17,123,579 
Dividends on preference stock ___~_ 560,818 560,818 560,61 3 
Dividends on common stock_______ 2,886,148 2,886,148 2,893, 5.4 
Earnings per common share_____-- $9.81 $12.03 $9.07 

*After deducting refundable portion of excess profits tares ia 
Canada and in the United States amounting to $627,566 in 1944 anJ 
$319,190 in 1943. 

Consolidated Balance Sheet, Aug. 31 
(Stated in Canadian currency) 

Assets— 1944 19¢5 
Cash on hand and in banks___---------___--- $7,474,016 $13,°83,6°3 
Government securities—at cost_.____-_ scscipaebiedanes 5,535,800 19.464,1C> 
tAceountse- receivable -—...-. <-24..---.<L sass 12,240,847 10,607,'/1% 
Try vbneeGOs eters ai cacn ected cds 48,751,778 38.717,it3 
Investments and other assets__..--_____--____- 5,219,293 4,416,9£ 8 
§Land, buildings, plant & equipment, at cost... 19,679,745 17.182,ia? 
Prepaid and deferred charges_—_____------.--- 1,228,606 1,273,6.% 
Goodwill, processes and trade marks__._._____ 1 a 





pea TNR Ra Sa alae IES Rare re etaeas ot eet ON __.....~-.-$100,130,086 $96,644, J 

Liabilities— 
TRE ING ng cecainicieadin eine cpa eset ech tase Gumi $1,218,250 SEN a 
Trate ageoaunts Sepaew.. 2-2. SL 3.926.347 $2.289,2i3 
Other accounts and accruals_____..__--.------ 940,322 1,091,523 
Divisheoniit: Daw ns i ees ee Se 861,741 S61, 74h 
Serial debentures maturing within one year... 1,100,000 ~—1,100,00) 
Debenture stock sink. fund payment due with- 

itt 0000: VOGT ok ce 5 kd cae eons equities 447,901 
Reserves for Federal; State and local taxes_.___ _ 16,301,119 12,390, .. 5 
*Serial debentures of Hiram Walker-Gooder- 

ham & Worts Ltd. and Hiram Walker & Sons, 

bn Mp Rar se Sige ee LA aI A TRUM EP ahd Su aENdE mates SNR LAER LOSE CO) 13,200,000 14,300,003 
15-year 4%% guaranteed debenture stock of 

Hiram Walker & Sons (Scotland) Ltd., due ae 

WRT 3S OE Saige een ceeiniee. 9... ented +5,30,22') 
Foreign exchange adjustment in consolidation — 1,526,130 994.31) 
Reserve for contingencies__._...__---.---.---- 2,785,114 2.785.414 
Preference stock (560,818 shs. of no par value) 11,216,360 11 216,369 
Common stock (724,004 no par shares) ~.___-~-~ 17,330,180 17.330, 180 
Wine CEE ea ns ek he 29,813,088 25,792,623 
2,467 com. shares held by a sub. co. in the Bb 

T. Bio-et - ebebiic i es ck. Dr88,565 Dr88,5C 5 





Oe ae diastase pimoinienth atin cere $100,130,086 $96,644,0-"3 


*Maturing $1,000,000 in U. S. currency annually through Nov. 1, 
1956, exclusive of amount maturing within one year $12,000,000 — 4 
Ls currency at Aug. 31, 1944). *Exelusive of sinking fund peymess 
due within one-year. tAfter reserves of $1,071,213 in 1944 and $921, 
693 in 1943. $After reserves for depreciation of $12,856,899 in lsd} 
and $11,538,778 in 1943. cee ere 

Note—At Aug. 31, 1944 the companies’ equity in a subsi ary coi 
pany not wholly-owned and not consolidated, has been increased — 
dates of acquisition as a result of profits less dividends by an ope 
of $630,614. A portion of the assets of this company is represen 
by spirits in Scotland.—V. 160, Pp. 431. 
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Cl 
e i ies r a rp.—Annual Report— profits tax (est.), $270,000; miscellaneous assets, $98,500; land, build- 
ee =) Co. (& — —— 1942 Houston Natural Gas Corp - P een ings, machinery and equipment, $15,419,323; total, $51,695,041. 
were pt. Years Ended July 31— 1944 1943 9 , y 
EN i oe oi ene $6,695,182 $6,611,667 $6,415,331 Gross revenue ~ SARE eee $4,551,051 $3,902,386 $3,634,814 ; eg ot payable, ae ee: wage: At 
Cost of sales, incl. selling, adv. & ’ ‘ as ,050,928 2,598,216 2,364,869 axes. accrued (incl, American and Canadian taxes on income), $4,801,- 
livery expenses _________.___ épennee 2,440,003 3,971.631 C8? ST. cher. expe. & hanes... 3.0 “St! 270; accrued commissions, pay rolls, interest, storage, etc,, $127,553; 
Administrative and general expenses 395,367 377,799 387,226 Operating income ____-_________ $1,500,124 $1,304,171 $1,269,945 accrued dividend on first preferred stock, $24,050; first mortgage 
Caer ine 10,013 5.338 748 serial bonds, current instalment, $50,000; reserve for Canadian ex- 
S , - , ’ ‘ . yg 
Operating profit -____ SEY we UO $1,304,756 $1,793,065 $2,056,494 change on net current assets of Canadian subsidiaries, $550,576; 214% 
NE ce ree es 2 88,829 48,076 83,333 Gross income _____.._.___ $1,510,137 $1,309,508 $1,270,694 note payable due Aug. 15, 1950 (secured by deposit of first mortgage 
, — Interest on -bond@ess: 132,904 136,740 139,753 4% bonds), $150,000; first mortgage serial bonds of Fort Garry Flour 
en eee $1,393,585 $1,841,141 $2,139,827 Other interest charges____________ 17,181 15,821 14,058 Mills Co. Ltd., $250,000; first mortgage leasehold bonds of Humber- 
Discounts, life insur. premiums, etc. 63,510 66,388 68,066 Amortiz. of bond disc. and exp.__- 11,457 11,786 12,045 stone Flour Mills Ltd., $350,000; reserve for maintenance and depre- 
Poveign exchange adjustments__--_-_ SOR eos, Se 1,906 Prov. for doubtful accounts_______ 14,463 12,794 12,525 ciation, $7,287,072; reserve for Canadian exchange on net non-current 
Péderal normal income taxes__-__ 446,000 469, 700 452,000 Prov. for Fed. income and excess assets of Canadian subsidiaries, incl. investment in subsidiary not 
ral excess profits taxes__.___- $52,375 +502,000 470,200 profits taxes ______ eg ate 485,000 350,000 415,000 consolidated, $344,864; reserve for contingencies (inel. possible addi- 
State income taxes.._._.._..-.__- 26,699 33,347 41,100 Interest charged to construction Cr1,830 Cr407 cr1,500 tional Federal income tax on profits of Canadian subsid ‘aries, payable 
Foreign income taxes__.____-_~ 40,503 24,430 $25,954 only on distribution thereof), $771,100; insurance reserve, $131,013; 
ie Net income --_- Tl Be ip eS $850,962 $782,773 $678,813 reserve for commissions, $72,200; Robin Hood Flour Mills Ltd., second 
ke RRR rr seein $757,301 $797,845 $1,080,602 Provision for deprec. & deplet.___ 305,992 295,077 261,505 preferred stock, $2,682; first preferred stock, $5,505,100; common stock, 
Dividends on common stock__._____ 625,000 625,680 625,680 $2,240,000; earned surplus: (incl. $2,935,866 undistributed earnings of 
“Be@rnings per share____________ $1.81 $1.99 $2.59 Net income for year___________— $544,970 $487,696 $417,307 Canadian subsidiaries accrued subsequent to date of acquisition) (less 
Reflected in above: Preferred dividends. bs eta Boe 99,027 62,734 35.000 cost of International Milling Co. first preferred stock held in treasury 
Provis. for deprec. and amort. of Common dividends —_____--_~-- 269,091 197,861 197,861 Of $702,877), $13,149,605; total, $51,695,041—V. 158, p. 2363. 
i : fg. 
i seier ahnllas ab arponatvare: 236,523 234,518 259,626 Comparative Balance Sheet, July 31 Int ti 1 Teleph Tel h Sub 
: is De iinet 1986 1343 nternational Telephone & Telegrap Corp. (& Subs.) 
Consol. net profit of sub. cos.__-- 108,578 49,386 172,562 Total fixed capital_____._.--_-----------_--__- $9,198,098 $8,779,284 —Harnings— 
*On 417,120 shares of common stock, $1 par. tLess post-war credit Funds for sinking fund payment__-_-~---~__~~ 92,307 94,395 9 Months Ended Sept. 30— 1944 1943 
of $6,800 in 1942 and $52,570 in 1943. tLess refund for prior year of Accounts receivable (not current) _.___--____- 1,579 6,050 total gross earnings______ Ss aheee Tice pues $35,236,491 $29,027,688 
$5,646. After deducting post-war credits, including adjustment of Cash, general funds___- 2-5 >> me ay ae me a me ne me 1,514,323 1,419,355 Operating, selling and general expenses. __ 10,142,133 8,656,914 
prior year, totaling $22,625. Funds for payment of int. and dividends______ 81,767 77,532 Maintenance and repairs 3.879.619 3.563.375 
1 d Bal Sheet, Sept. 30 U. 8. Government securities -—-—----~~-—~-__- 431,308 111,362 U. S. Federal income tax (no provision ee , : 
Consolidated Balance arte Mi or Notes and warrants receivable, less reserve____ 14,132 190,851 
4 1943 ; for excess profits taxesy_ me ra 363,093 421,197 
Assets— 198 Accounts receivable, less reserves__....._--. 184,136 283,030 Other taxes (incl. taxes to foreign govts., ete.) 2,236,937 1.826.465 
*Permanent assets -_---_-...---------------- $2,107,843 $2,123,257 = Working funds in hands of employees__--__~_-- 2.575 ce: “Seep eee GE uae cor beete of inumehe 826, 
EEG IRRERSO SS eee rere - 1,622,079 1,754,819 Materials and supplies, etc....__......-..--_- 207,360 229,456 aside ‘anbvibased 5,603,111. 5,417,393 
Marketable securities -_____ aa ----- 893,597 589,131 Meserroed: Gebe- items...) 184,640 197,237 Bo coer a - 603, 417, 
Accts. receiv. (less allowance)_.__-___-_-____ 300,392 323,083 Provision for possible renegotiation of war 
Merchandise inventory —__----.----.--------- 668,757 eens Ne es Se $11,906,227 $11,390,743 material contracts, ---------------~------ - Earn“ 
Ne a te tarmac eae on aaa Liabilities— Net earnings before profit on foreign exch. $12,211,598, $9,142,344 
Patent en Sof ee 8 GPx | 1: Sieereteered: shocks 62 eee so seo jue $2,000,000 $2,000,000 Profit on foreign exchange, net____- sischeatn 5,937 169,26 
ee IS SN Tee 118,035 107,590 Common stock (158,289 shares, no par) aS 1,425,484 1,425,484 ee encasement 
Sie as 40 rein ttges Puneet GeGe 3 3,298,000 3,398,000 = en se hot amet ta na tana $12, 217,535 $9,311,609 
Customers’ advances for construction Se HORE ctr aS ee 134,971 161,274 arges 0 ubsidiaries: ? 
po 6 Se ae aa Gor ie Say aor a ale a Accounts Ra PE a a2 2? il RE Se 1 192,910 Interest on long-term debt_________ Sem 1,500,167 1,492,345 
pay s 302,99 A wv. 
Liabilities— 419.19 Cudietinra’ aaietitte 3 82s ry amt ceo 304,205 276,323 Amortization of debt discount and expense. 174,201 173,666 
Common stock. ($1 par) _--__------- ---------- $417,120 $417,120 Accrued interest and taxes__....-....__...” 154.861 143,646 Other interest charges________ ee ng Bis 578,416 77,721 
1 5 8 ’ 
SNS 6 o's se - +s 285,941 210,125 neferred credit items__...__._.............__- 20,394 9.796 Interest charged to construction- Cr121,831  Cr98,918 
46erued taxes and expenses__-__.___..--.-----~- eee are Reserves for depreciation and depletion________ 2,609,065 2,293,929 Dividends on preferred stock in hands of public 412,255 413,384 
Deferred income on instalment sales______~-__- eed 24°$73 Reserve for contingencies__________.________ 65,000 65,000 Minority common stockholders’ vietiatted in net 
Réserve for U. S., etc. ” taxes (met) .._~_ ------- 5 ’ 8 ’ Contributions in aid of construction._.__...__—-—s— 193,876 193,889 income, i ah ah aE ae a, cia cathe cba gecks oa eecamiad 158,888 188,979 
sits on bottles, coolers, etc Ih si qe ep enh eee ao eames 86,611 77,262 Earned by present company ECL: BG ON I 1 397,379 1,230,493 — 
pital.surplus —-._.--_...-----.------------ 2,157,794 2,157,794 Net income before deducting interest charges 
Berhed surplus —----------------------------- 3,079,446 . 2,947,825 OI So ee ere Bg $11,906,227 $11,390,743 of parent _______ ________. $9,515,439 $6,664,432 
—V. 160, p. 2647. Interest Charges of Parent Company: 
Fotal -.---.---~-------------------------- $6,134,519 $5,965,303 Interest on long-term debt.____- ___-.. =: 3,089:914 3,123,235 
*After deducting allowance for depreciation of $2,647,767 in 1944 Humble Oil & Refining Co.—Record Output, Etc.— Amortization of debt discount and expense___- 241,334 246,655 
amd $2,428,983 in 1943.—V. 160, p. 831. mars ’ ¢ 
states, in part, Net tnemme ; 2... =... pedis 8 mls SN $6,184,191 $3,294,542 


Holtzer-Cabot Electric Co.—Sells Signal Business— 


one? D. Maddock, President, recently announced the sale, effective 
30, of this company’s signal system department to the Faraday 


_ Bitte Corp, 
luded the transaction, which involves no sale or exchange of- 


capital stock, Mr. Maddock explained, are the company’s patents on 
— systems, its signal-systems inventories and movable tools. 
Fhe company; now largely engaged-in war production work, will 
fgg to manufacture precision equipment in the electrical field, 
‘a discontinue its operations in the signal-system field.—V. 156, 
Pp. 782 


Honeymead Products Co.—Earnings— 
Years End. Sept. 30— 1944 1943 1942 1941 
ae. $5,856,963 $5,479,345 $4,697,356 $3,129,155 











Penses, etc... 5,674,227 4,977,898 4,429, 634 2,902,291 
SR cee $182,736 $501,447 $267,722 $226,864 
Intérest earned —_____ 37,822 17,301 20,730 11,085 
Miscellaneous income__ 14,736 6,529 7,388 6,095 
otal income —_____- $235,294 $525,277 $295,840 $244,044 
I 25,213 36,443 18,560 61,528 
laneous deducts._ 1,925 40,025 SN? oeegaats 
ral and State in- 
¢éme ee eae 89,688 315,000 143,088 78,942 
Net Geeta eR naan $718,478 $133,809 $127,945 $153,574 
We. of shares common_ 74,750 72,800 72,800 80,800 
Ss. per com. share__ $1.58 $1.84 $1.76 $1.90 
Comparative Balance Sheet, Sept. 30 

Assets— 1944 1943 

a le ace oh diane $338,668 $469,332 


213,192 119,509 
546,863 376,877 


Cash 
ates SERRE Se EE A epee 
TE de banet DAE We ak Da 








Oier current’ assets... ___.___ 3,764 9,072 
d, buildings and equipment _______--_____ 369,524 360,101 
NU 100,948 39,225 
a ig Sia be et $1,572,959 $1,374,116 
Ma bilities— 
Moeftgage loans due (one year)__._-_.__ $15,000 $10,000 
SS ESC SAE 86,798 68,504 
I ds 99,716 205,943 
MINI, SS gs iene ioscan 62,143 116,078 
mers’ credit balance... = 6,543 8,500 
Other en SUMNER oo 4,190 1,379 
-term mortgage ____ incakaais 285,000 33,000 
ves for additional excess profits tax. Se em eae eds 98,000 
I RO : 373,750 364,000 
a 639,818 468,712 
SEI 2 op RSS SA NO $1,572,959 $1,374,116 


*After reserves for depreciation of $191,354 in 1944 and $168,786 in 
943.—V. 160, p. 1526. 


(H. P.) Hood & Sons, Ine.—Stock Dividend— 

The directors on Dec. 7 voted to issue 77,336 shares of 6% preferred 
stock, $100 par, as a gheek dividend. 

At a meeting of stockholders on Noy. 28 it was voted that the au- 
thofized capital be reduced by $5,723,600 by cancellation and retire- 
ment of $2,970,100 of 7°> preferred stock held in the company’s treas- 
ury and eancellation of $3,753,500 authozized but unissued stock. 

At an adjourned meeting of stockholders on Dec. 6 issuance of 100,-. 
006 shares of 6‘% preferred stock, par $100, was authorized. 

The balance sheet of H. P. Hood & Sons, Inc. as of Oct. 31, 1944, 


af giving effect to reclassification of surplus and to issuance of 
77 shares of 6% preferred, follows: 


meee 
580,565 
$23,163,762 


4,776,400 
10,761,635 
1,052,726 


$23,163,762 


- *Represented bv 384,000 shares of no par common stock and 177,336 
shafes of 7‘: , $100 par, preferred stock.—V. 160, p. 11. 


The company, in a bovklet entitled “‘Oil for Victory,’’ 
as follows: 

From more than 8,000 wells in Texas, Louisiana, New Mexico, 
Mississippi and Florida, the company is now supplying crude oil at the 
rate of 138,000,000 barrels annually. Production in 1944 was esti- 
mated at twice the peace-time peak of 1941, when the company pro- 
duced approximately 68,000.00 varrels 

Eight natural gasoline piants and the large Katy cycling plant 
operated by this company produced approximately 5,000,000 barrels of 
products in 1944. 

The company's properties also provide over 200,000,000 cubic feet of 
gas daily as fuel for refineries and other essential war industries. 

The company is transporting nearly 700,000 barrels of oil daily, or 
one barrel in seven of the nation’s petroleum production. This con- 
sists of 615,000 barrels handled through main lines and an additional 
80.000 loaded on tank cars or delivered to other lines.—V. 159,.p. 1763. 


Illinois Central RR.—Earnings of System— 
Period End. Nov. 30— 1944—Moenth—1943 19+4—-11 Mos.—1943 











$ $ $ $ 
Ry. operating revenues. 21,379,221 19,973,520 237,874,688 226,568,756 
Ry. operating expenses. 14,012,675. 13,178,628 153,312,723 147,792,011 
Railway tax accruals. 5,046,258 3,611,497 53,356,007 38,284,841 
Equip & jt. facil. rents 
ee Bek es es 292,439 392,967 4,179,797 5,707,179 
Net ry. oper. income 2,027,849 2,790,428 27,026,161 34,784,725 
Other income _____--- 122,966 123,574 1,199,576 956,798 
Miscell. deductions ____ 8,070 8,904 55,957 56,134 
Income available for 
tixed charges __-- 2,142,745 2,905,098 28,169,780 35,685,389) 
Interest, rent for leased 
railroads and other 
fixed charges ______~ 1,064,298 1,115,618 11,786,370 13,034,386 
*Net income —_..__-_-~ 1,078,447 1,790,080 16,383,410 22,651,003 


*After providing for Federai income and excess profits *taxes.— 
V. 160, p. 2403. 

Illinois Zine Co. (& Subs.)—Annual Report— 

Years End. Sept. 30— 1944 1943 1942 1941 


Gross sales less discts., 
returns & allowances $4,437,264 $3,946,572 $5,009,796 $3,315,125 


Cost of sales including 








maint. repairs and 

provision for deprec._ 3,921,035 3,086,710 4,069,642 2,625,180 
Sell., gen. & admin. exp. 297,083 327,253 273,458 199,969 

Net operating profit__ $219,146 $532,608 $666,696 $489,976 
Other deductions (net)~— Dr1,630 Cr1,096 Cr18,068 Cr7,334 
Prov. for Fed. inc. tax 72,123 8,112 160,000 76,000 
Reserve for conting.... *Cr15,639 86,335 60,000 25,000 

Net-profit’ -.._ 20. $231,030 $439,258 $464.763 $396,310 
Earnings per share___ $2.28 $4.56 $4.88 $4.16 


*Reduction in reserve for contingencies equal to expenses of post-war 
products absorbed in operating expenses. No Federal income taxes 
required in 1943, this amount being New Mexico State income tax. 


Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash in banks and on hand, $365,980; -customers’ accounts 
receivable (after reserve for doubtful accounts of $13,631), $268,708; 
sundry accounts receivable, $5,549; inventories, $394,359; fixed assets 
in use (after reserves for depreciation, depletion and amortization of 


$272,665), $1.373,662; fixed assets not in use ‘after reserve for depre- 
ciation of $8,917). $67,648; patents, $1; deferred charges, $27,551; 
total, $2,503,459. j 


Y 
Liabilities—Accounts payable, $107,586; dividend payable, $25,235; 
accrued liabilities, $150,166; portion of liability under 15-year lease 
and option due within one year, $8,392; long-term contracts, $292,908; 
reserye for contingencies, $124,756; capital stock (100,940 shares no 
par), £100,940; paid-in surplus, $421,280; earned surplus, $1,272,096; 
total» $2,503,459.—-V. 160, p. 1737. 


International Milling Co. (& Subs. )—Earnings— 


Years Ended Aug. 31— 1944 1943 1942 
Met SWUNG oo. is die eee ee $2, Bid. 110 $2,723,209 $1,934,484 
Dividends on first preferred stock __ 176,634 268,951 269,676 
Dividends on common stock_______ 603,072 654,811 341,389 


Condensed Consolidated Balance Sheet, Aug. 31, 1944 

Assets—Cash, $1,490,494; U. S. Government bonds (at cost), $55,000; 
funds with insurance company, $50,704; drafts and accounts receivable, 
less reserve, $7,416,314; advances on grain in transit, etc., $113,591; 
inventories (less adjustment of hedging operations to market), $25,- 
052,053; accrued earnings—storage, interest, etc., $242,934; due from 
Canadian subsidiary company not consolidated, $12,364; prepaid ex- 
penses, $288,764; investment in stock of Canadian subsidiary company, 


not consolidated, at cost, $1,185,000; post-war refund of Federal excéss * 


Note—Most of subsidiaries of the corporation operate in foreign 
countries and in the foregoing statement of consolidated income ac- 
counts the gross earnings, expenses and charges of the subsidiaries 
consolidated which operate in foreign countries have been translated 
into U. 8S. dollars in accordance with the principles of translation of 
foreign currencies. 


The statement of consolidated income accounts includes only the 
accounts of the parent company, of subsidiaries engaged primarily in 
the operation of telephone and radiotelephone properties in the 
Western Hemisphere, of Federal Telephone and Radio Corp. ithe manu- 
facturing subsidiary in the United States) and of miscellaneous do- 
mestic subsidiaries. The statement of consolidated income accounts 
does not refleet the equity of the parent company in the earnings of 
the Spanish subs'diaries, of International Standard Electric Corp. and 
its subsidiaries (located mainly in Europe), of the American Cable & 
Radio Corp. group, of the telephone operating subsidiary in Mexico, 
or in the earnings or losses of the Shanghai Telephone Co. or other 
manufacturing or operating subsidiaries located in enemy or enemy- 
controlled countries. 


Statement of Income (Parent Company Only) 
9 Months Ended Sept. 30-— 1944 1943 











Income from subsidiaries__._._.__..__._.______- $6,439,687 $4,986,089 
Current interest and management fees from 
subsidiaries not received in U. S. dollars or 
available in currencies transferable into U. 8. 
COIR 8 cad Sees Ca Ca wk be 1,318,279 1,363,126 
Current income received in U. S. dollars or 
availableon currencies transferable into U. 8. 
LO LENE Rago Maps ee. Re Ty SRE ee 5,121,408 3,622,963 
Miscellaneous income, net__-_ eeeehibissho cia aig tac 223,231 81,715 
Total gross earnings......____.___- _. $5,344,639 $3,704,678 
Admin. and general expenses (less amounts 
charged to subsidiaries) _ si rit 1,305,584 1,198,314 
*Taxes (incl. foreign taxes on ‘dividends, “in- 
terest and management fees)_ ES ee 261,626 122,612 
Net earnings before profit and loss on for- 
eign exchange _____ ---++---=». $3,777,429 $2,363,752 
Profit on foreign exchange, “net_ Min mis Ge Dr4,669 10,670 
Net income before interest charges__._.._._.._._ $3,772.760 $2,394,422 
Interest on long-term debt_._.._.__.__________ 3,089.914 3,123,235 
Amortization of debt discount and expense___ 241,334 246,655 
Other interest charges___-__ PSE WET Ne Oe MTS gee 5,945 





$441,512 Dr$981,413 


‘ “No provision required for U. S. Federal income and excess profits 
axes. 


Sale of Spanish Subsidiary Planned— 


The corporation disclosed on Dec. 22 that it is negotiating for the 
sale of its telephone subsidiary in Spain, although no definite agree- 
ment has been reached. In the event a deal is conclyded, the sub- 
sidiary, Compania Telefonica Nacional de Espana, would be acquired 
by the Spanish Government. In additson to tne teiepnone system, 
I. T. & T. has manufacturing properties in Spain, but the sale of 
these is not under discussion, 

At the end of 1943 I. T. & T. reported total investments in receiv- 
ables from the Spanish telephone subsidiary of $71,279,735, but no 
definite figure of the corporation’s net investment in the property was 
Misclosed. —V. 160, Pp. 2647. 


Net income __-_- 


Iowa Public Service Co.—Earnings— 














12 Months Ended Nov. 30— 1944 1943 
Operating reventes ---- ~~~ ------.-.---+1- $6,492,009 $6,157,948 
Operation: <.2U5-+2- ~~ --- + - 2-1 SOS 2:579,96S 
Maintenane® ---- so oe a 317,51 299.199 
-Provision for depreciation__..________________ 709.669 705,796 
Federal income and excess profits taxes_______ 792,196 545,424 
Charge in lieu of additional Federal income 

Cex. enh emeeds Prete (E8222 en eee 47,068 
COOTRE DONE ipo ip nee a ck ie 602,698 564,708 

Pee TEIN Me. Sr ee os ee SL oe $1,264,784 $1,315,789 
CORBET: Beem. 6 as ~~ + 0 hs ee 42,990 32,979 

RRR TINRAERSL I RIDRIN S e we SAELR. Sec RRO SOE $1,307,774 $1,348.768 
Total interest charges__----....-..--_-__.-~- 622,770 676,440 

Net inpomé +~-..-—---—~--~....-.--._--= $685,004 $672,128 
Dividends accrued on preferred stocks___.____ 334,903 334,903 

DOIBRGRE |. Wien sn nso nna Sia so een $350,101 $337,225 
Earnings per share on 412,000 shares of com- 

mon stock -_---~--.~-------+-+-i--------~-- $0.84 $0.81 


—vV. 160, p. 2404. 
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Interstate Telephone Co.—Bonds Placed Privately— 
Company has sold privately to two insurance companies 
$2,000,000 first mortgage 344% bonds, due in 1974, at 
103%. The proceeds will be used to redeem a like 
amount of first mortgage 354s. The transaction was ne- 
gotiated by Paine, Webber, Jackson & Curtis and 
Mitchum, Tully & Co.—V. 150, p. 1281. 


Institutional Securities, Lid.—Distribution— 


The corporation has declared a semi-annual dividend of 37'2 cents, 
pavable to Stovk & Bond Group shareholders of record Jan. 31, 1945. 
An initial distribution of like amount was made on Aug. 31, 1944.— 


V. 160, p. 2636. 


Iowa Southern Utilities Co. of Del.—Earnings— 











Period End. Nov. 30— 1944—-Month—1943 1944—-12 Mos.—-1943 
Gross oper. earnings__-_ $428,750 $410,511 $5,041,810 $4,807,381 
Operating exp. & maint, 202,236 198,463 2,466,532 2,277,177 
.State & Fed. inc. tax_- 37,550 24,200 373,000 383.900 
Other taxes ~- . a 47,467 48,641 567,771 536,780 
Provision for retirem’ts 40,000 40,000 480,000 480,000 

Net oper. earnings $101,396 $99,206 $1,154,507 $1,129,523 
Other income ~~ Gianna 3,397 3,414 42,216 39,511 

Total net earnings- $104,793 $102,621 $1,196,723 $1,169,034 
Interest on funded debt 46,283 48,732 558,633 589,409 
Amortiz. of debt disc’t 

and exp., and other 

deductions pin See AR 14,763 13,503 177,481 160,969 

Net income —__.----- $43,746 $40,385 $460,608 $418,655 


—V. 160, p. 2544. ° 


Jack & Heintz, Inc., Cleveland, Ohio—Aids to Get . 


$4,600,000 War Bonds— 


This corporation, makers of precision airplane equipment, arranged 


on Dec. 18 for the purchase of approximately $4,600,000 war bonds 
to distributé among its 6,755 employees, termed “associates, in 
Christmas bonuses.—V. 160, p. 985. 


(F. L.) Jacobs Co. (& Subs.)—Earnings— 














Years Ended —_ pad ah gS 1944 #1943 
Sales (incl. billable costs an ees unde st- 
plus-fixed-fee contracts) ~~-.----~~--------- $75,725,835 $80,122,706 
Provision for renegotiation__..___..----~------ 5,650,000 5,500,000 
Net sal@s ....-22+--~~2--++-+-+----- Svan PRS. $70,075,835 $74,622,706 
isposal of equip., interest, and misc. 
woh 394 <Jkeecs ba RR ae apes | pee We ep: Poe 27,563 92,284 
Gross profit ~....------------~----------- $70,103,397 $74,714,989 
Cost of products sold_____------~--~---------- 61,418,419 65,572,443 
Selling, administrative, and general expenses_— 1,594,355 1,866,023 
Interest expense —_..---~-_---~--------------- 243,786 popes 
Miscellaneous deductions __..--------~-~~-~------ Bs Ne Ota ‘ 
Provision for post-war reconversion of plants__ 300,000 300,000 
Profit. before taxes on income____~~.------- $6,546,837 $6,935,551 
*Pederal excess profits tax_..-_----~--~------- 5,282,000 5,200,749 
Other Federal. taxes.._--.-..-----~----~----- 270,000 209,985 
a i a a nite nnenge eee eneoedane 3,000 6,000 
Post-war refund of Federal excéss profits tax... Cr528,200 Cr26,615 
Net profit —-..._....-..---_-.~-~------=--- $1,520,037 $1,545,431 
Ss rofit of Air-Track Manufacturing 
Less net p 2 001 oes 


Corp. applicable to minority interest-..---~- 





Consolidated net profit_._.__..---_~-- Deda ehapeenet $1,518,036 $1,544,443 
Earnings per capital share___._.-_--------~-~--- $2.38 $2.42 
After credit of $548,288 for debt retirement in the year ended 


July 31, 1943, tRevised. 
Consolidated Balance Sheet, July 31 
Asset 1944 *1943 
FE ano nti Pe ae ee as SES Sea ee ee $7,361,541 $10,805,439 


Cash collections on assigned accounts receiv. 

















held by banks in special collateral accounts $.364,789.... Abesca 
U. S. Treasury tax notes, at cost plus accr. int, 1,101,425 230,345 
Trade accounts receivable (net)..-«-------~---. 7,951,053 5,982,165 
Unbilled costs under cost-plus-fixed-fee contr. SOR ONO: kee 
Advances to and deposits with vendors_____-_~ 98,782 658,976 
Claims under terminated war contracts_____-. 584,469 120,938 
Amounts receiv. from U. S. Govt. for equip. 

acquired under facilities contracts_..._-_---. 812,127 375,701 
Wn een tee oe ek eS Cae 7,321,922 7,350,180 
Investments and other assets...-._-...-.---. 700,154 139,433 
Property, plant, and equipment, at cost (net) 2,286,309 2,012,329 
Development of aviation devices__.......-~~- be ee eae 120,259 
Pra eehte: hie 6 cc eee a eae icy 2 1 
Good will (purch. in acquis. of subs., at cost) 300,808. -: ‘ince 
Spapereea: Gnateek uo a ae 385,267 610,350 

"ROGGE Libis eed 2b nce eho tn obbdanukieatii $32,669,745 $28,406,118 

Liabilities— 
Notes payable to banks____.._.-_---.-~------. SC eOe 9. .wmawes 
Note payable for balance due on purch. of subs, A ee ts 
eteats: Capa asc oe ee en 12,689,468 $18,079,720 
Cash advances on contracts in progress_.___-~ 313,364 252,562 
Aareed Wpeines eh 181,992 35,697 
Federal and State taxes on income (est.)-__. 6,936,342 5,509,597 
Liability for cancellation of contract with sales 

representatives, dué one-third arnually be- 

ginning W0c..83, 1945222222222 2.22-~ 2. 250,000 250,000 
Reserve for service warranties___.._...-_.--_-. 50,000 50,000 
Reserve for post-war reconversion of plants... 700,000 400,000 
Minority interest ~~~ sitticn datake 9,123 7,122 
Common stock (par $1)-2-.--2-.s2-esi-u-- 637,261 637,261 
Capital surplus — .. as 710,147 710,147 
WR ETONG |. BT tea cece bei nn etlttnen omni eemtnile witb 3,992,049 2,474,013 

Total hhh ena do BM nlite walle hb th ese hdl th $32,669,745 $28,406,118 





*Revised.—V. 160, p. 1737, 


Kansas City Southern Ry. Co.—November Earnings— 
Period End. Nov.30—  1944—Month—1943 - 1944—11 Mos.—1943 


Ry. operating revenues. $3.760,726 $3,738,266 $40,866,310 $39,904,101 — 


Ry. operating expenses. 2,271,341 2,396,354 24,061,846 23,676,032 








Federal income taxes__ 300,000 550,000 6,170,000 6,490,000 
Other taxes .siuscscrie 153,000 234,000 1,833,000 1,976,000 
Ry. oper. iricome__.. $1,036,385 $557,913 $8,801,465 $7,762,069 
Equip. rents (net Dr) _. 196,087 238,807 2,507,539 2,807,218 
Jt. facil. rents (net Dr) 103,439 10,485 464,293 115,551 
Net ry. oper. income. $736,859 $308,621 $5,829,633 $4,839,300 


—V. 160, p. 2297. 
Kansas Power & Light Co.—Water Plant to Be Sold— 


The Securities and Exchange Commission granted Dec. 27 a request 
by the company for an order declaring its sale of the water plant and 
distribution system serVing Hutchinson, Kan., a necessary step in the 
integration or simplification of a holding company system. The 
company, a subsidiary of the North American Light & Power Co., 
requested the order so that it might benefit from special tax con- 
sequences under the Internal Revenue Code., 

Kansas Power and Light is selling the Hutchinson properties for 
$940,000 to Amos Small of Wichita, Kan. The proceeds are to be 
deposited with the trustee under the indenture securing its 342% 
first mortgage bonds due 1960.V. 159, p. 2304. 


(M. W.) Kellogg Co. (N. J.)—To Be Acquired— 
See Pullman, Inc., below.—V. 160, p. 2185. 


Kelsey-Hayes Wheel Co. (& Domestic Subs.)—Earns. 
Years Ended Aug. 31-— 1944 1943 1942 
Net sales __ au... $84,972,243 $87,969,867 $53,724,692 

Cost of sales, sell., gen. 


and admin. expenses__._..._.-.. +75,946,821 +78,174,263 46,726,751 
Depreciation ~~ _ SP igi 997,945 
Operating profit ~~ eiaes $9,025,422 $9,795,604 $5,999,996 
Other income —.- RS 279,695 313,950 328,803 





Total income $9,305,117 $10,109,554 $6,328,799 


Interest on long-term debt_ 449 264 216,898 153,253 
Loss on disposal of fixed assets____ 125,864 1,430 10,349 
tElimination of Frénch & Hecht, 

Inc. earnings —_~- ebisiniaden 89,497 sha Tae ge ee 
Prov. for Federal income and excess 

profit taxes —_- ‘ ; : 6,200,000 7,600,000 4,350,000 
Prov. for post-war rehabilitation 

and other .contingencies_________ 500,000 Oe Ge0. 8s duce 





$1,940,492 $1,791,227 $1,815,197 
901,445 919,144 1,294,169 


$3.14 $3.27 $3.31 


*On combined 290,285 shares of class A and 257,982 shares of class 
B stocks outstanding. *+Includes depreciation and special amortization. 
tAs of Dec. 29, 1943, the company acquired the outstanding stock of 
French & Hecht, Inc., of Davenport, Iowa, which is operated as a 
wholly-owned subsidiary. For consolidation the income and expenses 
of this subsidiary have been included for its entire fiscal year ended 
Aug. 31, 1944. However, to reflect. in the consolidated income only the 
amount of earnings of French & Hecht, Inc., realized since the date 
of acquisition an elimination of $89,497 has been made in the income 
statement representing the portion of the profit of French & Hecht, 
Ine., earned prior to the date of acquisition. 


Note—Equity in earnings of the Canadian subsidiary for the year 
ended Aug. 31, 1944 converted at the official rate of exchange (except 


See; COOTNR se ii ene, 
Diviaenes pale seco 2 oe eu 
*Earnings per shafe___________-__- 


for depreciation which was converted at the same rates at which fixed » 


assets were converted, amounted to $82,223. Owing to war conditions 
the report of the English subsidiary for year ended Aug. 31, 1944 is 
not yet available, and, accordingly, the equity in their earnings for 
the’ current period has not been established. 


‘ Consolidated Balancé Sheet, Aug. 31, 1944 (Incl. Doméstic Sub.) 


Assets—Cash on demand deposit and on hand, $10,199,302; accounts 
receivable (less reserve for doubtful accounts of $55,000), $6,927,681; 
cash surrender value of life insurance policies, $260,170; inventories, 
$8,861,725; capital stock of Kelsey-Hayes Wheél Co. Ltd., England 
(100% owned), $1,535,046; capital stock of Kelsey Wheel Co., Ltd., 
Canada (80’> owned), $319,036; land contracts and mortgages receiv- 
able, at cost (less reserve of $45,433), $72,221; post-war credit, Federal 
excess profits taxes, $1,327,754; fixed assets (less reserve for depre- 
ciation of $5,491,742), $6,229,503; deferred charges, $409,695; trade 
name, goodwill and patent rights, $1; total, $36,142,134. 

Liabilities—Accounts payable, trade, $2,794,025; accrued expenses, 
$1,696,769; reserve for Federal taxes on income (less U. 8. Treasury 
tax notes, $4,076,346), $3,382,211; note payable, due May 1, 1948, $10,- 
000,000; dividends payable Oct. 2, 1944, $231,948; sundry creditors, 
$666,023; reserve for workmen’s compensation insurance, $55,000; re- 
serve for post-war rehabilitation and other contingencies, $1,100,000; 
long-term debt, $2,275,000; class A stock (par $1), $290,285; class B 
stock (par $1), $328,244; capital surplus, $7,501,915; earned surplus, 
$5,820,714; total, .$36,142,134.—V. 160, p. 12. 


Kildun Mining Corp.—Dissolved—10 Cents per Share 
for Stockholders— 


The Trustees in Liquidation, in a letter to the stockholders on Dec. 
20, stated: 

“The meeting of this corporation, noticed te be held on Sept. 7, 1944, 
convened on that date, and was adjourned to Sept. 18, when the pro- 
posals to dissolve the corporation and to liquidate in the manner set 
forth in the President’s letter offAug. 4, 1944, were duly approved. 
Pursuant to this action the corpofation has been dissolved and all of 
its assets disposed of at a judicial saie and applied toward the payment 
of the debts of the corporation, #fhe' preceeds of the sale ($150,600) 
are far below the amount of the corporation’s debts; consequently, as 
was anticipated, there is nothing left over for distribution on the cor- 
poration’s capital stock. 

“The dissolution and sale have, however, met the conditions in the 
offer made by the American Smeiting & Refining Co, so that each 
stockholder will be entitled to receive the company’s check in the 
amount of 10 cents in respect of each share of his Kildun Mining 
Corp. stock surrendered to the corporatian for cancellation not later 
than June 16, 1945.’’—V. 160, p. 628. 


Kimberly-Clark Corp.—Payment of Stock— 


The 6% preferred stock, which was recently called for redemption 
as of Jan. 2, 1945, at 110 and dividends, is being redeemed at The First 
National Bank of Chicago, redemption agent, Chicago, Ill. See V. 160, 
p. 2073. 


King-Seeley Corp.—New Financing Proposed— 


F. Eberstadt & Co. and Watling, Lercheén & Co. have entered into 
an agreement with the corporation, covering the public offering of 
100,000 shares of 5% cumulative convertible preferred stock ($20 par). 

The preferred stock is to be convertible into common stock on the 
basis of 1¥% shares of common for each share of preferred stock for 
three years and thereafter share for share. 

It is expected that a registration statement for the offering will be 
filed with the SEC in the near future—V. 160, p. 1527. 


Lambert Co.—Renegotiation of 1943 Contracts— 


J. L. Johnston, President, announces that renegotiation of war con- 


tracts for 1943 has just been concluded, resulting in a refund to 


the Government of $174,000 out of the reserve of $250,000 provided 
in 1943. 


Trust For Employees’ Retirement Plan— 


John L. Johnston, President, on Dec, 27 announced that a trust has 
been established with the Manufacturers Trust Co. of New York under 
an employees’ retirément plan, which recently was approved by the 
Treasury Department.’ The plan is-being submitted to stockholders 
for approval at their next annual meeting, 

All regular employees of the company and subsidiaries in the United 
States, including employeés in military service, younger than age 65 
on Jan. 1, 1944, Will participate when they attain age 30 and have 
completed one year of service, provided they will have had 15 years 
of service at the normal retirement-age of 65. The companies will 
pay all costs, and no contributions are required of émployees. 

At present approximately 1,800 men and women are employed by 
the companies in the United States—V. 160, p. 2758. 


Liquid Carbonic Corp.—Annual Report— 


In the. annual report to stockholders, the corporation reports for 
the fiscal year ended Sept. 30, 1944, nét profit of $1,747,401 after 
all charges and Federal taxes, equivalent after preferred dividends to 
$2.22 per share on 728,100 shahres of common stock outstanding. This 
compares with net profit for the previous year of $1,309,935, equiv- 
alent after preferred dividends to $1.61 a share of common stock. 

Net sales for the fiscal year of $22,739,767 were the largest, except 
for the year 1941, for any year in the company’s history and com- 
pared with $20,733,543 for the preceding fiscal year. 

Sales of products in the compressed gas division were again limited 
only by productive capacity, P. -F. -Lavedan, President, told stock- 
holders, The demand for these products was such that it was necessary 
to limit the amount furnished regular customers for non-war uses. 

Shipments of war products outside the company's regular line of 
products amounted to approximately $6,100,000 compared with the 
preceding year’s $5,200,000. No addition to reserve for war con- 
tingencies was made for the year’s earnings, the present reserve of 
$800,000 being considered adequate. 

With respect to reconversion of facilities to peacetime production, 
Mr.. Lavedan stated that the company is in a position to reconvert 
without pause to normal products. During the years in. which the 
company has been entirely out of production of these products a 
termendous unfilled demand has accumulated for both bottling ma- 


a 


chinery and soda fountains, indicating that the company’s pre-war 
capacity will be taxed to the limit for some time to come. 

With these possibilities in view, the company has been making 
plans, to the extent war work has permitted, involving a compre« 
hensive expansion of the Chicago factory buildings, Mr. Lavedan said, 
the acquisition of important new equipment and the replacement of 
all obsolete equipment. These plans, which are pointed toward a sub- 
stantial increase in productive capacities, provide for a new building 
across the street from the present Chicago factory buildings to houss 
all soda fountain manufacturing operations. Changes and additions to 
present byildings will make it possible to concentrate machinery 
manufacturing operations on the first floor. 

Tentative plans have also been made for several new carbonia 
plants in this country, as well as a carbonic plant in Brazil and 
in Venezuela. Additional manufacturing facilities for the company's 
present line of ice cream cabinets and for a new line of “homy 
freezer’’ cabinets will also be provided. Actual construction mus$ 
await the availability of the necessary materials. 


Consolidated Income Account, Years Ended Sept. 30 


1944 1943 1942 1941 

Net; antes * ibaien eds x $22,739,768 $20,733,543 $21,250,666 $23,626,469 
Gross profit bef. deprec. 10,135,108 9,151,488 9,458,895 10,928,719 
Sell., branch & adm. exp. 5,415,931 5,068,824 5,646,376 6,319,429 
Depreciation ....._.__ 945,666 927,365 858,666 838,924 
Prov. for pensions, group 

ins. & old age benefits 256,054 236,242 235,444 187,324 
Pro. for unemployment 

insurance taxes _____ 102,430 108,639 185,269 197,866 
Portion of management 

comp. based on profits = __.___ Ketan 120,000 165,009 





Profit from operations $3,412,027 $2,810,418 $2,413,140 $3,220,169 








Miscellaneous income _ 468,915 627,637 496,391 453,199 

Pre ek kk 2 $3,880,942 $3,438,055 $2,909,531 $3,673,360 © 
Int. & a on notes 

pagum Wt cash nc 48,311 72,2 94, 
Int. on debentures incl. = - 

ORREWs; - SE Si ee MRD... ne aa a 3,230 
Loss on disposal of cap- 

ital POSTS. wccuiui._s 39,420 2,905 1,100 131,569 
> I reticle ae 37,934 26,408 Cr2,6u 
Prov. for income taxes-— 

Fed: & Can, income. 890,000 980,000 775,000 825,000 

Fed. & Can. exc.prof. 1,130,000 810,000 410,000 175,000 
Propor. of prof. applic. 

to minority interésts_ 24,121 24,837 22,326 19,199 
Prov. for war and other 

contingenciés 2... 8 -_. 300,000 200,000 300,000 

Mest prerit® 5 $1,747,401 $1,309,935 1,402,495 2,1 , 
Preferred dividends __..~ 134,279 135. : 90,800 pho 
Dibesehes +. ii 910,125 910,125 910,125 896,075 
Shares of common stock 728,100 728,100 728,100 728,100 . 
Earns. per com share__ $2.22 $1.61 $1.80 $2.92 


*For exchange discount on net assets of Canadian subsidiaries and 
on transfers of Canadian funds (net), etc. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $3,645,660; U. S. and Canadian 
Government securities at cost, $5,833,139; notes and accounts receiv. 
able (after reserve against receivables of $570,150), $3,079,863; inven= 
tories, $3,092,169; investments in affiliated companies not consolidated, 
$75,507; other investment at cost (less reserve of $3,890), $25,005; 
amount due from sale of properties, $70,910; post-war excess profits tax 
refund credit (est.), $182,500; loans to employees, $5,638; land, 
buildings, machinery, equipment, etc. (after reserve for depreciation 
and amortization of $12,147,854), $10,244,760; prepaid insurance, 
ateree licenses, general taxes, etc., $215,715; good will, $1; total, 


Liabilities—Accounts payable, $484,486; accrued liabilities, $566,6113 
customers’ credit balances and deposits, $820,033; reserve for income 
and excess profits taxes (after U. S. Treasury tax savings notes 
series C held for payment of taxes of $1,760,000), $551,602; dividend 
declared on preferred. stock payable Nov. 1, 1944, $33,417; reserve for 
general corporate purposes and contingencies, $550,000; reserve for 
possible losses due to war contingencies, $800,000; minority interest ix 
capital stock and surplus of subsidiary companies, $239,837; 414% 
cumul. preferred stock, series A (par $100), $2,970,400; common stock, . 
(728,100 shares no par), $10,921,500; capital surplus, $2,366,1493 
earned surplus, $6,666,834; total, $26,470,868.—V. 160, p. 628. 


Los Angeles Railway Corp.—Earnings— 


Period End. Nov. 30— 1944—-Month—-1943 1944-11 Mos.—1943 
Passenger revenue .... $1,715,853 $1,678,267 $19,295,297 $17,624,572 
Other rev. from transp. 55 62 429 390 
Rev. from other ry. & 

















coach cperations —... 45,662 47,636 538,697 572,374 
Operating revenue _. $1,761,570 $1,725,964 $19,834,425 $18,197,343 
Operating expenses -__ 1,567,003 1,380,606 12,942,980 11,059,743 
Depreciation ~.._.._._= 159,460 285,235 1,763,568 1,714,610 
Net Oper. revenue__. $35,106 $60,122 $5,127,876 $%,422,989 
ye SAREE CON a: 290,919 251,918 3,022,353 3,017,268 
Operating income ___ *$255,812 *$191,795 $2,105,522 $2,405,72% 
Non-oper, income —___. 719 48 13,604 1,463 
Gross income __.---. *$255,733 *$191,746 $2,119,126 $2,407,184 
Int. on funded debt____ 36,165 47,267 442,853 582,998 
Net income -__-.-___ *$291,898  *$239,014 $1,676,273 $1,824,189 


*Loss.—V. 160, p. 2544. 


Lowell Bleachery, Inc.—Balance Sheet Sept. 30— 



























































Assets— 1944 1943 
CARR< <24-~—..eieideentao sane sinacibigh $44,213 $29,861 
U.. B... Govt. ORGS... 50,000 50,009 
U. &. Treasury notes, tax series C...-...__.. ae 4,050 cea 
Special reserve funds_______ 137,194 94,559 
Accounts and notes receivable (net)_....._._ 83,187 95,131 
Accrued interest receivable 734 4u) 
Stock in process a..d remnants at estimated 

realizable values __. 24,680 34,12 
Supplies and matérials__ 88,250 96,9t. 
Dep. for inc. and social sec. taxes and the 

purchase of purch. of war bonds (employees) 7,300 5,470 
Cash surrender value of life insurance_______ 11,491 9,700 
U. S. excess profits tax refund bonds________ 2,331 Siler ac 
Est. post-war refunds of Fed. exc. profits taxes 9, 7,26 
*Plant and equipment at St. Louis, Mo._____ 284,795 309,86 
Deferred charges 22,243 22,329 

Total $769,920 $755,659 

Liabilities— , : 
Accounts payable $14,743 $25,029 
Accrued items ____ 27,321 11,5524 
Fed. ine. and exc. profits taxes (net* 18,679 
Other Federal, State and local taxes__._______ 18,457 15,46) 
Employees’ deposits for income and social se- ' 

curity taxes and the purchase of war bonds 7,300 5,470 
Reserve for contingencies ; 25,000 15,06) 
Common stock (par value $10) 245,130 45,130 
Paid-in surplus 810,903 884,442 
Earned surplus (deficit) (Dr) auile 378,934 465,141 

Total - $769,920 $755,639 


*“Net after provision for’ depreciation—V. 159, p. 1660. 


Lukens Steel Co.—Partial Redemption— 

The company has called for redemption on Feb. 1, next, $110,000 of 
434% sinking fund debentures due June 1, 1952, at 100 and interest. 
Payment will be made at the Fidelity-Philadelphia Trust Co., trustee, 
135 So. Broad St., Philadelphia, Pa.—V. 160, p. 1865. 
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Lutheran Hospital Society of Southern California, Los 
Angeles, Calif.—Bonds Offered—B. C. Ziegler & Co., 
West Bend, Wis., are offering $900,000 first refunding 
mortgage (2-214-2%-2%4-3-3%4-3%%) serial and sinking 
fund bonds Series A at 101 and interest for all maturi- 
ties except 1960 which is offered at 101.50. 


Dated Dec. 1, 1944, due semi-annually (F-A) from Aug. 1, 1945 to 
Feb. 1,°1960. Denominations $100, $500, $1,000 and $5,000 register- 
able as to principal and interchangeable. Principal and interest pay- 
able at First National Bank, West Bend, Wis., corporate trustee, or 
at option of holder, at agencies of the Society in the cities of Chicago 
and Los Angeles. Continenta] Illinois National Bank and Trust Co. of 
Chicago and Coslifornia Trust Co., Los Angeles, Calif., paying agents. 
Louis Kuehlthau, West Bend, Wis., co-trustee. : ; 

Net proceeds realized by the Society shall be deposited with the 
trustee or its appointee, to the extent that such proceeds are avail- 
able, solely for the purpose of paying in full and retiring: : 

(1) $292,500 first mortgage bonds of the Society secured by inden- 
ture covering California Hospital, Los Angeles, Calif.: : 

(2) $709,000 second mortgage income bonds of the Society (inelud- 
ing $100,000 bonds in treasury and endowment funds of the Society) ; 

(3) $257,322 outstanding obligations secured by a trust deed cov- 
ering Santa Monica Hospital, Santa Monica, Calif., owned and oper- 
ated by the Society; and : 

(4) Any balance of such proceeds shall be used for the other legiti- 
mate purposes of the Society. 

The first refunding mortgage serial and sinking fund bonds, series A, 
in the opinion of counsel for the Society, will be the direct obligations 
of the Society and upon the payment and retirement of the obligations 
enumerated above will be secured by a first trust indenture covering 
the land, buildings, improvements and fixed and other property having 
an appraised value of $1,860,258. . 

Included in: the lien of the indenture are properties of the Society 
known as its California Hospital at 1414 South Hope Street, Los 
Angeles, Calif., and Santa Monica Hospital located at 1250 16th Street 
in the City of Santa Monica, Calif., including land, buildings and 
improvements now on or hereafter constructed upon the premises 
and all fixtures, equipment, machinery and. appliances in or here- 
after placed in said buildings and all other similar property acquired 
by the Society and used in connection with its California Hospital 
and Santa Monica Hospital. 


Machlett Laboratories, Inc., Springdale, Conn.—Ob- 


tains $500,000 Loan— 

The company has sold $500,000 15-year. first mortgage note to the 
Mutual Life Insurance Co. of New York. Proceeds are to be used 
initially to increase working capital. 


Mack Trucks, Inc.—New Director— 


J. E. Savacool, Vice-President and Comptroller, has been appointed 
a member of the board of directors.—V. 160, p. 2404. 


‘(R. H.) Macy & Co., Inc.—Affiliate Expands— 


“Lasalle & Koch Co., an affiliate, has acquired A. Froney & Co., 
Bowling. Green,: Ohio, department store, which -will be known as 
Lasalle & Koch’s of Bowling: Green, active operation of which will 
begin on Jan. 15.—V. 160, p. 2404. 


. ‘Marathon Corp.—Earnings— . 

Net sales of $29,856,031 for the fiscal year ended Oct. 31, 1944, 
topping all previous yearly sales in the company’s history, were an- 
nounced Dec. 20 by the corporation, producers of food packaging. 

Net profits were $1,603,000, compared with $1,286,000 in the 1943 
fiscal year, an increase of 24%. Profits available to common stock- 
holders in the 1944 fiscal year were equivalent to $3.75 per share on 
400,000 shares of $12.50 par value stock outstanding after a two-for- 
one split of the common shares in July, 1944, The 1944 net profits 
‘are after provisions for income and excess profits taxes aggregating 
$4,375,628; compared with $3,721,921 for the previous year. 

*. Refinancing in 1944 brought into the business more than $10,900,000 
of new money for the purpose of achieving full integration of Mara- 
thon’s resources “from pulp to printed package’:. Expenditures in 
1944 on the company’s. pulp mill under construction in Ontario, 
Canada, amounted to $1,775,769. The balance of the new money— 
$9,000,000—currently is held in cash and United States Government 


definitive bonds, and (b) the fully registered bonds.—V. 160, p. 2405. 


Martin-Parry Corp. (& Subs.)—Earnings— 
Consolidated Income Statement, Years Ended Aug. 31 




















1944 - 1943 1942 
Mee MR es Cl te. ___ 2° °$8,172;948 $4,977,288 $3,049,418 
Cost of sales__--__--__--__ 242+. 6/199,357 3,783,382 1,884;)865 
eees wetness $13973,590 $1,193,906: $1,164,553 
I VND ee ss ee el 91,286 65,227 66,940 
Gross operating income__-__._._- $2,064,876 $1,259,133 $1,231,493 
Sell., admin. and gen. exps.___----- 646,481 620,120 1,014,652 
Provision for doubtful accounts__-_- 20,120 11,323 13,692 
Miscellaneous -charges__..__---.~~- 25,092 171,046 47,832 
Prov. for Fed. inc. tax (est.)_.._-- 476,000 170,000 50,000 
Prov. for Fed. excess prof. tax (est.) "146000, sae 12,500 
Prov. for State inc. taxes (est.)__-- 25,950 11,000 4,000 
Adj. prior years’ Fed. tax__._____- ise 3 ee 48 eee 
Pee SOON ist se pe =e. oe $740,579 $275,643 $88,817 
Dividends paid_____._.-..__.__---- 1960 LS. cae eee 
ae weer ws St $1.67 $0.68 $0.25 
*After deducting $16,000 debt retirement credit. 
Consolidated Balance Sheet, Aug. 31 
Assets— 1944 1943 
Cash in banks and on hand__-----------=---- $2,124,569 $1,379,321 
U. S. Government securities_........-.___-_-- 700,000 400,019 
Accounts receivable (nei)__.._..------_---__-- 1,198,427 1,240,001 
I ee lk 539,546 81,329 
contracts in progress (est.)-._...____ 687,865 175,166 
*Property ond equipment (not used in oper.)-_ 135,794 138,308 
+tProperty, plant and equipment—___________.-. 659,704 726,394 
_ Patents of subsidiary company (net)__--__.-__ 146,863 162,639 
Prepaid expenses and deferred charges__-____- 28,736 29,243 
5 7 << + nag fv ; ‘ 
wee Sets Ss 1 ARS ES ot EEE $6,221,508 $4,732,421 
. Liabilities— 
Accounts payable _--~~~-~-...---~------.---. $902,435 $604,230 
Payroll and commissions__--._-._..-----_.--- 149,345 : 
Contract payable (current portion)_.__._._____ 5,000 5,000 
roiits on installinent contracts_._.-.. = -_--.. 1,859 
An Scitech neti aicrekinmtsciedemeugiins i - ydmdgupioain 1,215 
pe neni dettive st mipspnarmninics en eoeo pe pm — agaegetnn ee G6,270: ..... <<s=e 
ura! and miséellaneous liabilities__.______ 52,609 28,324 
Federal and State and miscel. taxes_.__________ 10,453 51,926 
Prov. for’ Fed. inc. and exc: prof. and State 
‘income taxes__-----~- a nwted cbt cnnn 644,862 181,000 
Dealers’ deposits_....____ Biscay ensiecusitoni. 12,854 17,829 
Contract! payable (in quarterly installments )__ 20,572 25,573 
S-year 5% bonds, 1944-...-.----------------- eee 80,900 
Reserve. for contingencies__..........-.-..-__ 60,000 60, 
1 am -~-------~--~------------------ 2,384,431 2,331,431 
eek purpitie.. 24 0. 111,480 111,480 
Bo OO enc, cect SSE SSS PEND ES Soe eer Pe 149,533 123,033 
; 2 5 ituis__--~.---. Be etiantitinls cee 1,591,663 983,624 
Total pleats atin cere tetris Sentai ae eS $6,221,508 - $4,732,421 





reserve for depreciation of $55,273 in 1944 and $52,760 in 1943. 
4 ‘ e for depreciation of $856,455 in 1944 and $783,439 in 
1 ! 160,-p. 2648. eS 
'? Mercantile Properties, Inc.—Partial Redemption— 
» MBhere jnave been called for redemption on Feb. 1, next, $45,000 
of sinking: fund 44%% bonds due May 1, 1963, at. 101 and 
i st. Payment will be made at the Central Hanover Bank & 
Co., trustee, 70 Broadway, New York, N. Y.—V. 160, p. 2545. 


Mergenthaler Linotype Co.—Annual Report— 


Years End. Sept. 30— 1944 1943 1942 1941 
Operating prolit —- $5,006,053 $7,115,748 $4,609,649 $1,215,297 
Interest on notes, depos. 


and invest. receivable 298,878 296,015 247,701 281,616 
Dividends receivable 2,843 5,632 234,169 315,398 
Misc. other income_- 11,759 6,538 17,186 49,748 


Total profit - $5,319,533 $7,423,933 $5,108,704 $1,862,960 





Other deductions we, 32,500 88,622 1,135,906 74,409 
Res. for Fed. inc. taxes) { 4,305,000 1,700,000 400,000 
Proy. for possible losses} *3,512,682 

from wartime cond. | 338,477 800,000 Be 
tProv. for prior service 

cost __ beak race nt Ape 658,657 z Ks ot ea 

Wet profit: 2... $1,774,351 $2,033,178 $1,472,799 $1,387,650 
Dividends paid —_____-__ 1,178,435 1,178,435 1,178,435 589,218 

NERO E Ay Sae $595,916 $854,743 $294,364 $798,433 
Shs. cap. stock (no par) 235,687 235,687 235.687 235,687 
Earnings per share-- $7.53 $8.63 $6.25 $5.89 


*Includes provision for excess profits taxes (after deduction of post- 
war credit of $260,990). tIncludes provision for excess profits tax 
(after deduction of post-war credit of $295,000) of $2,655,000. {Pro- 
vision for prior service cost under proposed employee retirement and 
benefit plan (to be submitted to stockholders for approval). 

Notes—Sales (less returns and allowances) for the year ended Sept. 
30, 1944, amounted to $23,572,322. 

Renegotiation proceedings for the fiscal period of 1943 have been 
concluded, resulting in refunding of $2,803,060 to the Government, less 
taxes remitted amounting to $2,522,754, making a net refund of 
$280,306. Since a reserve which had been previously adopted for this 
purpose amply covered the net refund, the net earnings reported for 
the year remain unaffected. 

During the fiscal year 1944 the company, from time to time, as 
conditions warranted, revised downward its prices for Government 
work in process and also made voluntary refunds of payments on 
contracts completed within the year, thereby reducing the scope, if 
not entirely eliminating the necessity, of renegotiation of contracts 
in process as well as contracts fully completed. The total of such 
refunds for the year 1944 was $1,711,612. This amount has been 
deducted from the net sales figures. 


Balance Sheet, Sept. 30, 1944 

Assets—Cash, $3,316,731; marketable securities, at“ cost (market 
value $8,138,158), $8,169,987; accounts and notes receivable, trade 
(after reserve for doubtful accounts, notes, and foreign exchange of 
$65,025), $4,016,266; inventories (at cost), $8,361,295; other assets, 
$1,596,964; deferred charges to future operations, $334,755; post-war 
refunds of excess profits taxes, $297,605; fixed assets (after deprecia- 
tion reserve of $9,441,150), $4,561,823; total, $30,655,425. 

Liabilities—Accounts payable, $797,950; reserve for Federal income 
and excess profits taxes and possible losses resulting from wartime 
conditions, $4,012,700; reserve for retroactive payroll increases, $51,560; 
Other accrued taxes, $288,112; accrued wages and other expenses, 
$455,298; due to unconsolidated foreign subsidiary company, $34,671; 
reserve for contingencies, $1,051,721; capital stock (256,000 shares, 
no par), $12,800,000; earned surplus, $11,949,202; «treasury stock (cost 
of 20,313 shares), Dr$785,787; total, $30,655,425.—V. 158, p. 2254. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Oct.31— _ 1944—-Month—1943 1944—10 Mos.—1943 











Operating revenues____ $6,201,202 $5,858,572 $60,187,381 $56,993,154 
Uncoll. oper. revenue___ 5,888 12,055 83,253 122,820 

Operating revenues. $6,195,314 $5,846,517 $60,104,128 $56,870,334 
Operating expenses____ 3,892,825 3,749,788 39,829,154 35,790,424 

Net oper. revenues___ $2,302,489 $2,096,729 $20,274,974 $21,079,910 
Operating taxes... ~~ 1,424,637 1,256,759 12,342,898 12,657,257 

Net oper. income_-___ $877,852 $839,970 $7,932,076 $8,422,653 
Net income —-.--...--. 788,096 796,726 7,574,836 7,942,846 
—V. 160, p. 2186. 

Midwest Oil Co.—Earnings— 

9 Mos. Ended Sept. 30— 1944 1943 
Net profit after charges and taxes____._____-~~ $559,036 $556,240 
Earnings per common share____--_----_--~--- $0.56 $0.56 


—V. 160, p. 1297. 
Missouri Pacific RR.—Objections to Plan Filed— 


Objections to the proposed compromise plan for the roads reorgani- 
zation “were filed Dec. 8 in Federal Court itr’ St. Loui§ by ‘the protec- 
tive committee for holders of preferred stock. ' * °*” 4% by 
2 committee, in a brief submitted to Federal Judge George Moore, 
stated that they objectéd to the plan approved by the Interstate 
Commerce Commission July 4, 1944, because ‘‘the Commission had 
erred in finding there is no equity for proferred and common stock- 
holders’”’. 

Judge Moore set Jan. 8 as the date for hearing of objections to the 
plan. 


Interest on Central Branch Union Pacific Bonds— 


Payments equal to three six months’ interest accruals for periods 
ended respectively May 31 and Nov. 30, 1934 and May 31, 1935 on the 
Central Branch Union Pacific Ry. Co. first mortgage 4% bonds dated 
June 30, 1898, in the aggregate amount of $97,680, has been author- 
ized by order entered Nov. 6, 1944, of the U. S. District Court, Eastern 
Division, Eastern Judicial District of Missouri. 

Payment is to be made to bondholders on and after Dec. 21, 1944. 
Holders of bonds must obtain from the trustees, or from J. P. Morgan 
&~°Co., Incorporated, New York City, paying agent, a form of letter 
for transmitting to the paying agent, direct or through local banks, 
at-holder’s risk, (a) the coupons numbered 72°due June 1, 1934, 73 due 
Dec. 1, 1934 and 74 due June 1, 1935, respectively, detached from the 
definitive bonds,.and (b) the fully registered bonds.—V. 160, p. 2405. 


Modine Manufacturing Co—Annual Report— 




















Years Ended July 31— 1944 1943 1942 
Gross profit on sales__.._-_--- ~~ $3,561,956 °$1,815,018 $2,022,745 
Selling, ship. & admin. expenses... © 1,216,270 - 1,018,050 1,018,392 

Net profit from operations__..__ $2,345,686 $796,968 $1,004,353 
Other income hindi sie 95,761 . - 64,126 73,651 

Total income —~_--~~.--.-----.- $2,441,447 $861,093 - $1,078,004 
Discount on sales, int., exps., etc... 19,321 25,988 21,640 - 
Loss on sale of land & bidgs..----- eee tee 51,625 
Federal income tax and surtax____ 225,000 22,000 215,000 : 
Federal excess profits tax__._.. ~~ $1,440,000 § 202,500 390,000 
Wisconsin State income tax-_---__ ,500- 40,000 - 45,000 
Federal declared value excess profits 

taxes) __.4--.~5+: cine 36,990. ,,------ _- ------ 
Federal income taxes applicable to . 

previous periods: 2022 sesel we ws, 8 Shee 32,618 
- : % ib : 

Net income —__.._.-- sins iis ies tos $621 $372,605 $322,120 
Approp. for loss on land and blidgs. ening 427 2 Same oah tCr55,000 
Approp, for reserve. for. conting._-_. fil 50,000 = -1--- 

Balance trans, to earned surplus $441,625 $322,605 $377,121 
Dividends paid —________._._.__._. 200,000 200,000 275,187 
Earns. per share (on net income)-_- . $4.42 $3.23 $3.22 


*On 100,000 shares of no par capital stock. tAppropriation made 
in prior year for loss on land and building. tOn 100,000 no par shares 
of capital stock. SAfter rt oa eg | ig yd refund of $160;000 in 1944 
and $22,500 in 1943. {Includes $65,000 provision for renegotiation. 


Note—Provisions for depreciation of plants and equipment amounted 
to $74,777 in 1944, $67,313 in 1943 and $100,806 in 1942. 
Balance Sheet, July 31, 1944 | 
Assets—Cash on hand and demand deposits, $621,816; investment in 
U.' 8S. Treasury certificates of-indebtedness (proveeds to be applied to 
Federal tax obligations), $700,000; accounts receivable (after reserve 
for doubtful accounts of $50,000), $1,026,133; inventories, $1,330,736; 


cash surender value of insurance on life of officer, $67,773; building 


fund investment (U. S. Government obligations, at cost), $200,000; 
property, plant and equipment ‘after reserve for depreciation of 
$586,143), $993,402; deferred charges, $35,115; patents (less reserve 


for amortization), $30,622; post-war refund of Federal excess profits 
tax, $184,200; total, $5,231,817. : 

Liabilities—-Accounts payable, $143,305; employees’ payroll deduc- 
tions, $28,248; accrued liabilities, $133,242; real estate and personal 
property taxes, $19,771; Federal capital stock taxes, $18,750; Federal 
and State social security taxes, $17,708; State income, etc., taxes, 
$100,940; sundry accruals, $5,483; provisions for Federal income taxes, 
and for renegotiation (ai(fter U. S. Treasury notes, tax series C, of 
$951,025), $974,975; provision for additional Federal and State income 
taxes applicable to prior years, $30,000; reserve for post-war adjust- 
ments and other contingencies, $315,000; capital stock (100,000 shares 
of no par value), $242,500; paid-in surplus, $45,448; earned surplus, 
$3,156,443; total, $5,231,817. 


Note—In the above balance sheet and accompanying income account, 
provision has been made for renegotiation of war contracts for the 
year ended July 31, 1944, in an amount believed by the company to be 
adequate therefor, but in the absence of renegotiation proceedings for 
that year, it cannot be stated whether such provision is adequate or 
excessive. Renegotiation proceedings with respect to the years ended 
July 31, 1942 and 1943, have been concluded with findings of no ex- 
cessive profits for either year—vV. 158, p. 1534. 


Momac Corp., N. Y. City—New Loan— 

The corporation has obtained a first mortgage loan of $700,000 at 
4% from the New England Mutual Life Insurance Co. on the 20-story 
and penthouse apartment building at 300 West 23rd Street, southwest 
corner of Eighth Avenue, New York City, through James N. Wells's 
Sons, Inc. The building is. assessed at $1,260,000 and contains 221 
ea ae eee nine stores. The loan replaces a certificated mortgage 
SS ° 


Monogram Pictures Corp.—Proposed Public Offering 


A registration Statement with respect to the 512% cumulative con- 
vertible preferred stock has been filed with the SEC and Emanuel & 
Co. expect to make formal offering of these shares during the week cf 
Jan. 2, 1945. ; 

The public offering price of these shares will be $10 per share wund 
accrued dividends from Dec. 15, 1944. Each share will be con- 
vertible into 2% shares of common stock of the company. 

The stock carries a retirement fund, after the first year, of 20% of 
net earnings after preferred dividend requirements. 

In addition to Emanuel & Co. the following are the underwriters: 
Buckley Brothers, Philadelphia; Hirsch & Co., New York; Johnston, 
Lemon & Co., Washington, D.‘C.; Straus & Blosser. Chicago; Cohen, 
Simonson & Co., New York; Hopkins, Harbach & Co., Los Angeles; 
Singer, Deane & Scribner, Pittsburgh; Bond & Goodwin, Inc., Boston; 
Kirchofer & Arnold, Inc., Raleigh, N. C.; Taussig, Day & Co., St. 
Louis; Courts & Co., Atlanta; Ira Haupt & Co., New York; White & 
Co., St. Louis; Carlton M. Higbie Corp., Detroit; Newburger & Hano, 
Philadelphia; and R. H. Johnson & Co. of New York.—V. 160, p. 2545. 


_Monongahela West Penn Public Service Co.—Acqui- 
sition— 

The Federal Power Commission has approved the acqu 
company of all electric facilities of West Virginia Ticnt Mest 
Power Co., Sistersville, W. Va. According to the application filed 
by the Monongahela company on Noy. 24, 1944, the cash price of 
$427,633 is based upon the original cost of the properties involved, 
. ee tae as shown on the West Virginia company’s books.— 


Montana Power Co.—Adjustments— 


The Montana P. S. Commission has ordered the company, subsidai 
penn ae aon Co. to write off $28,641,606 against poet 
s Ss a capitel surplus to reduce propert 
of crtnne cost. property accounts to the basis 

he company was directed to segregate in a special account. $7,264,- 
680, as acquisition adjustments representing costs of hydraulic land 
rights and intangibles. This item is to be retained on the books so 
long as the property continues in service.—V. 160, p. 2649. 


Montgomery Ward & Co., Inc.—U. S. Seizes Properties 
in Seven Cities— 


Por the second time in eight months and for the same reason, 
defiance of the National War Labor Board, the Government, acting 
this time through the Army, on Dec. 28 seized the executive offices 
and other Chicago facilities of the company, the country’s second 
largest mail order and chain store organization. 

At the same time the Army seized other war properties in Detroit, 
whee. four ~ _ og red? stores have been strike boltind? since 

. 9, an amaica, L. .I.; St. Pa 
and Portiand, Sao , ul, Denver, Sen Rafael. Want., 
n after Maj. Gen. Joseph W. Byron and his staff of 14 officers 
took possession of Ward's properties in Chicago, on the North pide, 
° eens ~— " yn i a Federal District Court there to test 
or all’ e rig of the President and of v 
resorsl agencies 7 adjudicate labor disputes. ‘ pans. oss 
rmy personne] posted copies of the statement in the various de- 
partments to inform the public and the employees th 
ah Pag operated by the Army. decrease cake 5 
) seizure and-the court action were taken under the i 
of war-time necessity, based on Ward's refusal to obey certain d hens 
tives of the War Labor Board dealing with a dispute between the com- 
pany and the United Mail Order Warehouse and Retail Store Em- 
ployes Union (CIO). The company has refused to comply with the 
agency’s orders calling for maintenance of membership, arbitration 
check-off of union dues, seniority and back wages. : 

When the war business day ended, Sewell Avery, the company’s 
militant Chairman, was still challenging the legality of the seizure. 
This was a repetition of his stand when troops first took possession 
ot eee - ——— eres pent in April, last. At that time, he 

3 nt action until soldi ; 
nin aiisee Sal the cee si ers carried him bodily from 


Revives Winter Flyer— 


Resuming publication of a midwinter “flyer” discontinued tw 
ago, this company on Deo. 20- announced that 10,000,000 stiles of the 
catalogue ‘were being put in the mails. The 112-page booklet features 
cut — = Png and — of items which may be hard to get 
again ut of recently announced War Produ - 
tives in the textile industry.—V, 160, p 2649. a meee Mase 




















' r 

-Moody’s Investors Service—Earnings— 

Years Ended Sept. 30— 1944 1943 1942 
Web: GN. Bidens a $1,82'7;597 ‘ 
Cost of sales, and sell., gen. and ae ee 

admin. expenses__-___.. 2.2 _-__ ' 1,482,598 _ 1,441,264 1,473,802 

Operating. profit____..-.__._____ $344, 
Other income credits........______ son eae Ra 

Gross income_...._---i2-.--..__ $349,075 $303,669 3 
Income’ chafges......--_.-_.-__- ais 6,699 8,401 . ie 
Prov. for Fed. normal income tax aa 

Ne PUTO ne a 126,074 12 
Excess profits tax__--..--.__....- *27,673 ae _— 

Net income from operations._____ $188,629 $174,218 205 
Surplus at beginning of year_____- 295,926 285,907 ese tt 

Surp. before divs. and other ches. $484,555  $460,12 
Surplus charge—prov. for conting...  _______ yo! aa t 

Surplus before dividends__....-_ $484,555 $468,12 
Dividends on preference stoek______ 172,200 172'200 rt 

Surplus, Sept, 30.-.--..--2.-.- $312,355 $295,925 $285,907 

‘after deducting post-war refund credit of $3,075. 

ETS Balance Sheet, Sept, 30, 1944 | ae oan 

Assets—Cash, $239,079; U. S. Govt. securities, $600,000: accounts 


receivable (jess reserve for doubtful accounts, $5,000), $298,660; inven- 








re 
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tories (at cost), $32,598: interest receivable, $2,522; due from employ- 
ees, $4,220° due from. Moody’s Investors Service, Ltd., $4,240; treasury 
stock (2,600 shares of participating preference stock, at cost), $110,- 
040; trade-names, circulation, etc.—at cost, $189,549; goodwill, rating 
system, statistical files, etc., $1; cash surrender value of life insur- 
ance, $81,399; furniture, fixtures, and equipment (less reserve for 
depreciation, $180,001), $24,905; investment in capital stock of Moody’s 
Investors’ Service, Ltd., at cost, less 50%, $12,485; advances to sales- 
men, $5,727; prepaid and deferred insurance, taxes, etc., $15,798; total, 
$1,621,222. 


Liabilities—Accounts payable, $22,828; accrued taxes (incl. Federal 
taxes on income of $156,834), $164,226; unexpired subscriptions, $446,- 
814; capital stock, $675,000; surplus, $312,355; total, $1,621,222.— 
V. 160, p. 844. 

Moore Drop Forging Co,—Earnings— 

Years End. Oct. 31— 1944 1943 1942 1941 


Net sales $14,090,449 $15,701,879 $11,648,826 $8,064,627 


Cost of goods sold, bef. 








depreciation _. 11,113,991 11,259,628 8,034,798 6,294,996 
Selling and adm. exps., 

eggs 921, 871 779,062 646,344 511,421 

Profit bef. deprec._ $2,054,587 $3,663,189 $2,967,684 $1,258,210 
Depreciation Lae a. hares 189,030 195,624 197,109 184,764 
Amort. of war facilities 51,165 31,899 |. ie ig 8 SS 2 
Reduct. in book value of 

land oe : 9,468 9,468 9,468 9,468 
Addition to reserve for 

contingencies ‘ Gy te 314,038 243,822 15,000 
Federal income taxes +1,.290,000 *2,513,960 1,891,000 445,000 

Net profit for year_.- $514,923 $598,200 $611,804 $603,979 


*Includes $2,550,400 for excess profits taxes and credit for post-war 
refund of excess profits tax of $248,840. tIncludes $1,076,000 excess 
prolits tax, after deducting post-war refund of $120,000. 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $738,237; U. S. Treasury tax notes, $439,770; cash 
surrender value of life insurance, $101,009; accounts receivable (trade), 
$1,002,319;- inventories, $1,062,986; accounts receivable (employees and 
sundry), $8,868;post-war refund of excess profits taxes (incl. U. 8. 
excess profits tax refund bonds for year 1942, $42,005), $298,013; 
plants and equipment (after reserves for depreciation and amor- 
tization of $2,978,351), $1,986,038; prepaid taxes, insurance premiums, 
etc., $105,746; goodwill, trademarks, etc., $1; total, $5,762,986. 


Liabilities—Accounts payable, trade, $457,283; dividend payable Nov. 
1, 1944, $33,571; accrued payroll and other expenses, $231,836; capital 
stock, State and social security taxes, $120,205; sinking fund require- 
ment for Jan. 1, 1945, $43,368; reserve for contingencies. $605,671; 
capital stock and surplus, $4,271,052; total, $5,762,986.—V. 160, p. 226. 


Morris & Essex RR.—In Merger Deal— 


A joint application has been filed with the Interstate Commerce 
Commission proposing the merger of the Morris & Essex RR. with the 
Delaware, Lackawanna & Western RR. The merger is part of the 
plan of the Lackawanna to absorb its leased lines, to settie Federal 
income and New Jersey tax difficulties and to reduce fixed charges 
of the railroads. ; 

The Lackawanna proposes to issue. $14,934,950 of Morris & Essex 
division collateral trust bonds to be exchanged: for capital stock of 
the leased line on the basis of $50 of bonds for each share of stock. 
Shareholders would be given cash equivalent to fixed interest at 4° 
on the new bonds from the last date on which they received rental 
from the Lackawanna.—V. 160, p. 2186. 


Natienal Airlines, Inc.—Registrar— 


The Chase National Bank of the City of New York has been 
appointed registrar for the capital stock.—V. 160, p. 2649. 


National Supply Co. (Pa.)—Pays Bank Loan— 


A. E. Walker, President, on Dec. 21 announced that the company 
would retire the balance of its $6,000,000 10-year serial bank loan, in 
the amount of $2,612,500 on Dec. 29. This places the company com- 
pletely out of debt for the first time since 1930, when control of 
Spang, Chalfant and Ce., Inc., was acquired, . 

During the past five years the company has retired $11,550,000 of 
bank and long-term debt, elintinated all contingent liabilities. paid 
preferred stock dividenas totaliug $11,756.875 (thereby eliminating all 
arrears ot; prior preferred stocks) and has »dded approximately $10,- 
000,000 to its working capitel. This has been done entirely from earn- 
ings and from liquidation of assets no longer needed in the business.— 
V. 160; p. 2759. 


N Power Co.—Non-Profit Organization Pur- 
chetatetiat” So % oe v 


A Nebradke noti-profit corporation Dec. 27 paid the full purelinge 
price of $14,421,000 for all the common stock of the company to 
American Pewer & Light Co. The transfer of the stock was ordered 
by the Securities and Exchange Commission on Dec. 26 as a_ step 
im compliance with its order for dissolution of American Power & 
ht. 

S iiitan-ed the transaction was arranged by a.group of investment 
bankers, headed by John Nuveen and Co.,. of. Chicago, and B. .J. 
Van Ingen and Co., Inc., of New York. 

The immediate public finacing which will result will be in the form 
of $15,600,000 Loup River Public Power District, Nebraska, Eastern 
Division Refunding Bonds, maturing from 6 months to 12 years, 
payable from the proceeds of a power contract and lease between 
Loup River: Public Power District and Nebraska Power Co. under 
which a Readiness to Serve Charge is deposited monthly with the 
trustee and under which Loup River Public Power District undertakes 
te supply the firm power requirements of Nebraska. Power Co. The 
obligations ef Loup- River Public Power District are therefor payable 
from an operating charge against Nebraska Power Co. It is expected 
that bids will be called for on the bonds about Jan. 9, 1945. 

The new directors of Nebraska Power Co., elected Dec. 27, are: 
Dr. B. H.. Baer, Gerald Collins, J. E. Davidson; W. C. Fraser, Edward 
F. Leary, T. H. Maenner, W. W. Wenstrand, Emil Wolf, Don B. 
Woodyard, all of Nebraska. 

The officers of the Nebraska Power Co. elected by the directors are: 
T. H. Maenner,. Chairman of the board; J. E. Davidson, President; 
Don. B. Woodyard, Vice President; Rey Page, Vice-President; F. E. 
Smith, Vice-President; E. F. Leary, Secretary; F. J. Moylan, Assistant 
Secretary; Gerald Collins, Treasurer; T. F, Hanley, Assistant Treasurer, 
ontne non-profit son io 1 Nebrask 

n-profit corporation. acquired control of all. Nebraska Power 

Co, properties for the purpose of vesting title to the properties as 
soon as possible in a. public. agency of the State of Nebraska, which 
Seontan we be ene by ime Aumanee. of revenue pong OF ens te 
ctors ef Nebras Power Co. adopted proceedings to e- dis- 
selution of the: re x . te 
and. accrued diivdends and to retire the debentures and bonds at 
the applicable. ms @nd accrued interest. ‘The dissolution 


called, premiums 
_ will be: effected as promptly as possible.—V. 160, p. 2650: 


. he 


- . Years End. Aug: 31— < 9944... 1943 1942 
_G#oss, profit from sales.__._..._._- . $014,609. $676,518 — $559,274 | 
_Crerating, expenses .._.__— -s-.-4) 9 546,320, 427,586 - 422,778 . 
_..Net. profit. from opey;:_._._.. _ _. ..$369,289---- $248,932 - $136,496 
Other income... ee I A SB 422 
: Gross profit... - $380,204. -$263,178 -. - 918 
Proy. for ‘income taxes... __ boston ne FQTOLO® - $215,027 45,360 
Net profit... =. $227,293 - $948,151 $99,558 
; *Includes: excess profits: tax of $19,000: tIncludes excess profits tax, -- 


, securities; $152;027;, trade 


ful accounts, | $25;51%), 


Nestle-LeMur. Co. (& Subs,)—Earnings— 














Condensed: Conselidated Balance Sheet, Aug. 31, 1944 . 
$480,183; United 
notes and: aceounts: (less reserves for doubt- 


ln at) 
ee et Pa ds 


Sy. $5,921; inventories, $261;211;- costs ‘imeurred on uncompleted 


i 


éd States-and: Canadian Government 


company’ and retire all of the preferred stock at 110 


and other senior ‘secu 


. Sight. Manufacture—. i 


ec 


$121,476; other aecounts receivable, including) - 


contracts, $3,585; machinery and equipment 
ciation, $28,253), $43,662; sundry non-current 
deferred charges and prepaid expenses, $84,748; 
refund, $22,140; good-will; $1; total, $876,968. 

Liabilities—Trade accounts payable, $83,393; employees’ war bond 
account, $972; income and excess profits taxes—estimated (net), 
$99,557; other taxes, $4,508; accrued expenses including salaries, 
wages, etc., $18,620; dividends declared on class ‘‘A’’ stock payable 
Sept. 15, 1944, $29,492; billings on uncompleted contracts, $2,709; 
reserve for warranties, $4,574; $2 cumul. class A stock (157,500 shares 
no par), $157,500; class B stock (40,000 shares no par), $6,250; stock in 
Treasury at cost (15,091 shares class A and 6,250 shares class B), 
Dr$33,179; capital surnl's, $402,449; earned surplus, $100,123; total, 
$876,968.—V. 159, p. 1767. 


(less reserve for depre- 
receivables, $2,214; 
credit for post-war 


New Bedford Gas & Edison Light Co.—Acquisition— 


The Massachusetts Department of Public Utilities has approved the 
petition of the Marion Gas Co. to sell and convey its properties to 
the New Bedford company for the purpose of consolidating the Marion 
company with the New Bedford company.—V. 160, p. 2650. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 22, the Association reports electric output 
of 13,344,612 kwh. This is an increase of 911,777 kwh., or 17.33% 
above production of 12,432,835 kwh. for the corresponding week a 
year ago. 

Gas output for the Dec. 22 week is reported at 163,997,000 cu. ft., 
an increase of 3,367,000 cu. ft., or 2.10% above production of 160,630,- 
000 cu. ft. in the corresponding week a year ago.—V. 160, p. 2759. 


New England Public Service Co.—Integration Order 
Sought—SEC Asked to Spur Action by Company— 


The State Street Investment Corp., a management type trust, has 
petitioiz.ed the SEC to order the company to integrate its public utility 
system before proceeding with iis reorganization. 

The State Street company, beneficial owner of 5,000 prior lien 
preferred shares of New England, asked the Commissicn to ‘‘exercise 
its powers to exainine the character of the interests and operation”’ 
of New England and its subsidiaries and ‘‘to determine the exvent 
to which the business, properties and operations thereof are noi con- 
fined to those necessary or appropriate to the operations of aesingle 
integrated public utility holding company system.” 

State Street also asked the Conimission to protect its interests and 
those of other New England stockholders by ordering the divestment 
of New England’s interests in heidings found not to be pert of a 
single integrated system, “‘either by sale of the securities representing 
their interests or by effecting a sale of the physical assets.” 

State Street’s brief said “the earnings (or losses) contributed by its 
industrial businesses have had a very substantia) effect upon the net 
earnings of the system throughout the years, and these earnings have 
been very unstable in character.” 

Stockholders of New England wili be obliged to bear an unnecessary 
risk of being treated unfairly and inequitabiy in any allocation of 
their interests in the reorganization or liquidation based on system 
earnings, the brief continued.—V. 160, p. 2650. 


New Niquero Sugar Co.—Annual Report— 


Income Account, Years Ended July 31 








1944 1943 1942 1941 

Sugar & mol. produced $1,685,618 $1,012,619 . $1,563,753 $703,431 
Int. & disct. receivable_ 10,6538 10,615 10,548 16,169 
Misc. income (net) _—__— 63,273 36,855 35,279 26,684 

Total income _______ $1,759,530 $1,060,089 $1,609,581 $746,284 
Prod. and mfg. costs ’ 

and selling and gen. 

| A lt A et Pit 1,243,794 841,623 1,030,216 557,778 
Prov. for depreciation__ 115,921 121,432 157,498 135,458 
Int. on s. f. gold bonds 7,217 9,710 11,330 13,790 
Int. on bills; drafts & 

notes payable _._____ 2,001 2,417 13,535 20,661 
Prev. for Cuban and 

U. S. income taxes___— 105,012 26,000 143,073 9,164 
Net invent. adjust.—cCr 44,881 3,473 17,465 18,918 
Profit on acquisition of : 

company's bonds Cr_ 2,072 4,840 See So eoeen 

Bal. carried to sur- 

plus account _____ $332,538 $67,220 $286,993 $28,351 

INvigente:: os sg Pe RN tee rad or St ee 


Balance Sheet, July 31, 1944 

Assets—-Cash in banks and on hand, $448,024; United States Treas- 
ury certificates; %°-, due Sept. 1, 1944, $25,000; accounts, receivable, 
less. reserve, $70,020; raw sugar, under contract (net), $113,576; 
mglgsses. 9 hand, $215,738; merchandise in stores, $83,220; advances 
to Colonos, planted and ‘owing..cane, and working assets, ones. OTt. 
land,.. including: pasture, $1,651,938; buildings, machinery, rai 
rolling stock, etc. (léss: reserve for. depreciation, $3,390,048), $1,642,961 
deferred charges to future operations: unexpired insurance, taxes, -etc., 
$18,710; total, $4,613,159. 

Liabilities—Accounts payable, $36,329; accrued interest, rents, in- 
surance, taxes, etc., $23,905; reserve for income and other taxes in 
Cuba and. United States, $115,012; first mortgage 7% sinking fund 
gold bonds, $69,000; Cuban censos, $27,691; reserve for contingencies, 
$27,373; common stock: ($100 par), $3,892,500; surplus, $420,449; 
total, $4,613,159.—V. 160, p. 330. 


New York Chicago & St. Louis RR.—Earnings— 
Period End. Nov. 30-—- _-1944—-Month—1943 1944-11 Mos.—1943 


. 
, 
J 

, 
, 


Gross income ___-___._ $8,141,732-- $8,517,132 $92,265,877 $92,102,225 
Fed. inc. & exc. profits 
See 1,531,000 1,829,000 17,461,000 21,881,000 
Other railway taxes. ..~ - 372,512 - 342 228 4,099,483 3,636,033 
Net operating income _-_ 1,043,897 1,101,473 10,442,892 12,552,542 
Net income _____-~__.= 679,803 727,219. 6,573,111 © 8,454,141 
Sinking fund and other . , 
apprep..ef income. bbl te , 8,333 See 91,667 
Balance to profit & loss 679,803 718,885 6,573,11 8,362,474 


Refunding Authorized— 


The company has. been .authorized by the Interstate Commerce 
Commission to issue: $42,000,000 of 334° series D refunding mortgage 
bonds to .be. sold at. 100.529. and. accrued interest.: Further. details 
in V. 160, pp. 2759, 2546. 


New York Water Service Corp.—Hearing— ” 
The proposed plan: of recapitalization will be. considered at a hearing 


on. Jan. 23 by ‘the: Securities: and Exchange Commission. 
Under the plan, helders of the 46,532. shares of existing $6 cumula- 


tive preferred: stock ($100 par),- will: receive a: single. share of. new ($100 . 
par)-common ‘steck in. exchange for each preferred share.. The exist-. . 


ing common: stock is to be accorded no participation.—V.. 160, p..2650. 


Niagara. Share Corp..of. Md,—-Plans. New. 442% Pre- 
ferred Stock.in. Exchange for 6% Issue— 

A change’ in’ the il structure} to permit™ issuance: of), new 444 % 
preferred ‘stock - tor’ outstanding 6%. -preferred . stock has “been 
proposed by the directors:—.- ; : 

-“Phe-directors- 


lieve-Whe: dividend: rate. of 6% on the class’ .A.pre-- 
ferred: ‘stock: is out“of tine. with present-day. rates on_ preferred: steck 
ni ities,”’ J. FP. Schoellkopf. Jr.,. President, said... 
.. ‘The. dtrectors. propose to exchange the vew stock sharefor share- 
for the outstanding ; 


25,080. shatés of 6% preferred. .s * 
holders will.-be .asked to apprové the plan at: a meeting . to 
on Jan. 12.—V. -160, p. 2407. VES ca i ieoy ions 

-’ (Carl'L.) Norden, Inc:—Conspiracy ‘Charged in’ Bomb- 
~ Carl L.-Nerden, Inc., the -firm. of Corrigan, Osburn. & Wells, 
industrial éentineers, and four officers of the 
U: 8. -Naval - Reserve: 


bey 

‘two companies—one :a 

Grand-Jury. on charges of conspiring to slow. down. production. of: the 
. of ‘ ‘ 


‘ ‘ 
$A ioy 


be held. 


‘officer—have- been; indicted by a special. Federal’ ~ 0: -required ‘sink 
_ will be $157,000 for bonds: -As-a-result, in the year “1950cthe/ om 


. . ts: ! 
( interest .at ‘the rate: of~ 2%: sper -year. The 


” of «five, shares for: -one, thereby 


- the: proceeds to “be-used for any major :purchases--of “prope 
. + expansion: of the system “not ‘now ~contemplated: eS Se 





vital Norden 
by the Navy. 
; Two indictments charge that provided Rem- 
ington Rand, Inc., Elmira, N. Y., sub-contractors for Fagonia 5 unit 
with incomplete and inaccurate specifications _in an effort to retain 
complete manufacturing control of the product. “They charge further 
that the engineering firm, through Commander John D.- Corrigan 
USNR, conspired to obstruct the honest administration of Navy super- 
vision for the purpose of obtaining additional business for his firm. 
The indictments, handed up to Federal Judge Edward A. Conger by 
a special Grand Jury which has heard more than 100 witnesses since 
last June 12, were revealed in Washington by Attorney General Francis 
aa biknee ae defendants are subject to two years’ imprisonment 
d y ine on each indictme j i ; 
puntect te. the tine aeiie, nt if convicted; the firms are 
Mr. Biddle said Carl L. Norden, inventor of 
former President of the company, was not 
conspiracies. 


bombsight and impede Supervision of its manufacture 


Norden deliberately 


the bombsight and 
} involved in the alleged 
Mr. Norden no longer is connected with the company. 


Pleas of Not Guilty Made— 


Pleas of not guilty were entered in Federal Court Dec. 29 by the 
company and other defendants named in the indictments. Judge 
Edward A. Conger ordered the four individual defendants photographed 
and fingerprinted, but released them without bail. Jan. 29 was set 
as the deadline for filing of defense motions attacking the indictments. 


Northern Indiana Public Service Co.—Note Issue Ap-- 
proved— 


The Securities and Exchange Commission has approved the company’s 
issuance and Sale of $8,000,000 2'2°% serial ‘notes in equal amounts to 
Chase National Bank, New York, and Prudential Insurance Co. of 
America. 

The company will use the proceeds to prepay a 1%% ‘promissory 
note for $1,000,000; $3,000,000 2344 serial notes, and $3,800,000 2% ‘ 
serial notes. 

The company reported to the Commission that the refinancing will 
result in an annual interest savings of $122,750.—V. 160,"p. 2650 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Dec. 23, 1944 
totaled 48,711,000 kwh., as compared with 43,521,000 kwh. for the 
corresponding week last year, an increase of 11.9%. : é 


Electric output of thir company for the week ended Déc 16, 1944 
totaled 47.895,000 kwh., as compared with 43,715,000 kwh. for the 
corresponding week last year, an increase of 9.6% .—V. 160, p. 2651. 

Northrop Aircraft, Inc.—Annual Report— 

Earnings, Years Ended July 31 








Dis 1944 ~ 1943 1942 
we pag i SE EE a mais ake $88,255,862 $69,791,845 $32,983,762 
Manufacturing -and other costs___ 85,344,577 64,128,558 25,312,392 
Adjust. of prior year’s amort. of , ' 
emergency facilities _ BESS is Ae ‘ei cua an: See. ee 
merpereee Pee: oo 511,468 500,471 76,630 
Profit before income taxes... __ $2,399,816 $5,108,835 $7,594,741 
Fed. inc. & excess prof. taxes, est. +1,796,300 1+3.859,300 4,550;000 
I RI A it EERE Re AES $603,526 $1,249,535 $3,044,741 
Earns. per share on cl. A & B stks. $7.00 $3.12 $7.93 


*Applicable to operations at fixed prices and expenditures. under 
cost-plus-fixed-fee contracts, including adm. and gen. expenses. tAfter 
deducting post-war refund of $173,700 in 1944 and $406,700 in 1943. 

Note—Provisions amounting to $524,386 in° 1944 and. $497,022 in 
1943 for depreciation and amortization of emergency ‘facilities, and 
$161,356, in 1944 and $296,056 in 1943 for depreciation and. amortiza- 
tion of other plant, property and equipment are included in costs 
and. expenses for 1944 and 1943. ; 


* Balance Sheet, July 31, 1944 


Assets—Cash on demand atid on hand, $3,650,772; United States 
Government sécurities—at cost and accrued interest, $833,763; trade 
accounts receivable, $369,185; reimbursable expenditures: for production 
facilities, $133,611; unreimbursed costs and fees under. cost-plus-fixed- 
fee contracts, $18,014:920; advances to ‘subcontractors, -$2;990;783: 
inventories, $195,883; estimated pest-war refund. of exeess profits: tax, 
$582,445; sundry deposits, accounts receivable, -etc., $69;655; invest- 
ment in capital stock of affiliate—at cost, $12,500; land, buildings, 
machinery and equipment (less reserves for -depreciation,; . $352,110), 
$591,706; emergency facilities (land, buildings,. machinery and -equtp- 
ment (less reserves for amortization $1,335,070), $1,192,833; patents, 
$1; deferred charges, ‘$549,335; total, $28,187,394. — - 

Liabilities—-Notes payable to banks, $14,509,356; . accounts..payable, 
$6,883,302; wages.and salaries payable, $688,673; pay -relt: deductions 
for bond purchases .and taxes, $461,302; accrued taxes (other than 
tages'\.on income), $270,386; deferred income, $17,676; tal. stock 
4class.A. par.$1),~$397,593; common stock (class B par , $6,087; 
—. anaplnn -AaAt 0G: earned surplus, $4,005,033; total, $28,187,394. 


Oklahoma Natural Gas €o.—Annual Report— 

















Years Ended Aug. 31—< *1944 - +9944 $1943 
Operating: -revenues __...... se $14,913,800 $14,913,800 .$12;796,200 
UAE, ie i Se 5,533,100 5,533,100 ° “4,382,900 
Maintenance 2 2.2 oe 459,300 - 459,300» 351,900 
General -taxes. i202 kt 903,700 903,700 901,400 
Federal income taxes___..__._ 4---. 1,229,000 1,228,000 1,012,000 
Federal. excess profits taxes__.____ 1,715,000 1,593,000 1,291,000 
State income taxes_...-_=. 130,000 131,000 120,000 

Utility -operating income._______ $4,943,700 $5,065,700 $4,737,000 
Other income (net)... Dr7,400 Dr7,400 30;300 

Gross income —___42.-_---4_-_e $4,936;300 $5,058,300 $4,767,300 
Retirement reserve accruals_____.__ 1,754,000 1,754,000 1,549,800 

Gross income 2) $3,182,300 ‘$3;304,;300 $3;217,500 
Income ‘deductions _.______-_-___- 678,300 13,8090 ° 9,2 

NMet:inoeme frei 10 os $2,504,000 $2,500,500 $2,362,300 
Pfd. stock div. ‘requirements: e ae 

Preferred, Series A, 434% 2. _ 427,500 ° 172,200 EE eo Ke 

$5:50 convertible prior preferred _ hist Ti 189,100  ‘ -319,000 

Preferred, $50 par. valve... __ NS Rebbe 163,200 | 273,200 
_ Balance for: com. stk. & rurplus_ $2,076,500 $1,976,000. $1,770,200 
Nuniber of common shares ‘outstdg. ze ‘ 

atcend of “period... 2s 6209602 €.._ !- 550,000 
Avge. .no. of com, shsdur:*period,  —_____ 574,068  —___- é. 

_ Earnings” per ‘shares... $3.35 - $344 $3.22 

*Pro forma... °tActual. -tAdjusted. hie, Sy 

-Note—The pro forma ‘income statement “for 1944 gives .f annual 


effect to the refinancing consummated in April, °1944;"the stat>- 
ment. reflects a tax -adjustment. resulting, from.-amen 

Revenue “Act. wind: 6g seth 
. In “April, 1944, the company. sold, at -premiums through-competitive 
bidding, --$18,600,000. ef: first’ mortgage 2% % ‘bonds, -due. 1961. and 
180,000. shares. of sertes~A, 4% % “preferred stock, -$50:.par™ e.. The 


, pay- 
over. approximately five years; : 


to. the 


earring 
“from {the . sale 
of: Py ‘ abank.loan, “were: used: to: redeem-@ll .of ‘the 
eee “the -old “bank lean. and\"both issues ‘of preferred 


cone; ° asing “the -outstanding common 
stock from 550,080 to 620,260 shares. + een % 
The company has ‘the right to -issue:’$5:000,000 -of .add bo 

' OF 


of 36. as -provi+ted. An -the-original.; of 
Was “reduced by conversion of $5:50: prior preferred ° “to 
with the result that, in29450°the only 


# } > 5 ae ’ ; af 
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fhould accumulate approximately $1,000,600 in cash over normal 
sequirements. The cash so accumulated may be used at the option 
of the company to retire bonds and reduce future sinking fund 
yequirements. 

Dividend Rate on Common Stock Increased—The directors, on Oct. 
£4, 1944, declared the regular quarterly dividend on the preferred 
“tock, series A, and also a dividend of 50 cents per share on the 
<ommon stock, both payable Nov. 15, 1944. In declaring the dividend 
«n the common stock, the directors established a regular dividend 
jeolicy at the annual rate of $2 per share, payable quarterly on the 
315th day of February, May, August and November, the same dates 
on which preferred stock dividends are paid. Dividends of 35 cents 
ger share had previously been paid on the common stock. 


Comparative Balance Sheet, Aug. 31 


Assets— 1944 1943 
. Property, plant, pipe lines and equipment $55,561,366 $54,687,706 
#*ranchises and other intangible assets BEEN 5,939,379 5,939,379 
Organization expense —_-._..~ = ~--_---.-__-~-. 126,985 144,614 

U. S: War Savings Bonds and Treasury Certif- 

icates of Indebtedness (cost plus accrd. int.)— 1,181,381 1,099,961 
@ther investments (cost or nominal values) _—_- 25,849 38,02 
ESTEE AIT OPS BE PALE TORRES eee cAI EE 1,109,762 1,804,043 
(IN SEE NE CLL ORLA 16,188 13,860 
Wotes and accounts receivable ED 796,816 661,973 
JAaterials and supplies and gas in storage- 450,101 349,340 
#°’repayments rie A Bt Set, WR SS SON RS 103,252 74,471 
434,137 216,405 


+ 


Preferred debits — -__ 





___ ee $65,745,216 $65,029,774 


a 

lia bilities— 
Preferred stock ($50 par) series A, 434% -__-. $9,000,000  -_.._ 
€5.50 conv. prior pfd. stock ($100 stated value) —__--~_- $5,800,000 
Searercud Geen 1900 par values)... 22-2 te 4,552,750 
<‘ommon stock ($15 par value)______-_-_--____ 9,303,900 8,250,000 
#’remium on preferred stock, series A__________ Me i eee 
? ong-term debt— . 

First mtge. bonds, 2% % series, due 1961__._. 18,000,000 -__--- 

First mtge. bonds, series B, 334%, due 1955-- —_---- 16,600,000 

Jirst mtge. bonds, series C, 3%, due 1956_..- -— ----- 3,956,000 

Bank loans, payable serially to 1949________ 4,954,000 # —__. uci 

Bank: loans, payable serially to 1946._._..---~ = --__-- 3,500,000 

Property purchase obligation, payable serially 

ARNIS Ss RSA, SEA ar ee aS eas a 60,000 80,000 

BRET: SIRUERS SIE ARR LRT CS lh ee 513,093 527,951 
ERE OSI BY SECRET alert aS a TS ES eS 98,694 
Oo” ISS ER Gta PRs SS aaa aera 1,241,273 1,169,387 
ep SSG TERR RI aS ey See ee Aa 2,971,271 2,823,237 
RN Sag aRe Ds Pyare Sigs eS ht ae 441,137 492,747 
©)ther current and accrued liabilities_...._____ 40,429 35,202 
Vnamortized premium on debt (less expenses) __ 113,612 101,120 
«*ustomers’ advances for construction_________ 16,846 20,992 
Peetaremens  POGeTNes ooo 10,776,229 9,478,487 
}reserves for uncollectible accounts____________ 15,006 15,006 
C0 SERS <2 a AIR CRP ea a ee 10,263 10,263 
Starned surplus __-_ aati ERR. = <i 2.x epee, 8,279,156 7,517,936 





RESTS SWABS “RAR 5 A OA a ER NO $65,745,216 $65,029,774 
-—-V. 160, p. 2651. 


Otis Elevator Co,—Obituary— 
Jesse H. Van Alstyne, President, died in New York, N. Y., on Dec. 25, 
@*t the age cf 72.—V. 160, p, 2407, 


Outboard, Marine & Manufacturing Co,—To Split Stk. 


‘The stockholders will vote Jan. 18 on approving a proposal to change 
Ziae par value of the common stock from $5 per share to $2.50 per 
¢-are, two shares of $2.50 par value to be issued in exchange for each 
@resent share of $5 par value- 


Censelidated Inceme Account, Years Ended Sept. 30 




















‘ 1944 1943 1942 1941 
i. ee ES $32,958,634 $42,278,567 $16,000,252 $13,027,556 
«ost and expenses__.__ 26,083,485 31,658,273 12,571,789 10,356,289 

Profit from oper._... $6,875,149 $10,620,294 $3,428,463 $2,671,267 
@*epreciation __..____ _ 281,923 260,063 266,863 152,380 

Profit LURE Det cee CAR SB $6,593,226 $10,360,231 $3,161,600 $2,518,887 
ther income _____.___ 158,034 142,994 111,430 76,841 

Total income _______ $6,751,260 $10,503,225 $3,273,030 $2,595,729 
I eet nists So pose ore 180,874 174,944 35,867 19,003 
£ Reserve cs EI IA 485,617 1,300,000 300,000 216,864 
{*ncome taxes ________ 4,978,222 7,793,613 1,732,302 794,208 
“ther charges ___._.__ 19,533 63,611 82,545 46,525 

et" a Sa $1,087,013 $1,171,058 $1,122,315 $1,519,129 
wrnvieends ~ 6 < 668,526 668,527 445,685 668,530 

GS ale era $418,487 $502,531 $76,630 $850,599 
®@arn. per sh. cap, stk. $3.65 $3.94 $3.78 $5.11 


*Special reserve for post-war conversion and readjustments, etc. 
{includes excess profits taxes (net), also Canadian and Wisconsin 
@.come taxes. 

Consolidated Balance Sheet, Sept. 20, 1944 

Assets—Cash, $5,937,783; U. S. Treasury obligations and Canadian 
<sovernment securities ($45,608), at cost, including interest, $3,756,655; 
3«-ceivables (after reserve for doubtful receivables of $244,164), $2,776,- 
(96; inventories, $5,022,006; prepaid insurance, shop and other sup- 
gies, etc., $177,344; investments and sundry assets, $11,316; post-war 
yefund of excess profits taxes (incl. $96,527 as refundable portion of 
« anadian excess profits tax), $731,414; plant and equipment (after 
«opreciation and amortization of $2,187,678), $2,022,470; patents, 
fcenses and trade-marks, $2: total, $20,435,685. 


Liabilities—Notes payable to banks (under Revolving Credit Agree- 
®2ent), $6,000,000; accounts payable, $651,978; due U. S. Government 
wader agreement for contract price redetermination (paid Oct. . & 
3044), $1,750,158; accrued liabilities, $697,262; provision for net re- 
megotiation refund for year ended Sept. 30, 1943, $529,943: provision 
Zor refunds on Canadian Government contracts, $418,883; provision 
Zor taxes on income, $255,228: 344% notes payable due Sept. 1, 1959 
{with annual sinking fund payments of $206,000 commencing Sept. 1, 
=950), $2,000,000; reServes, *1.696,527: capita! stock ($5 par value), 


f 1,485,720; capital surplus, $1,369.785: earned surplus, $3,580,493; 
yr stock (21 shares at cost), Dr$291; total, $20,435,685.—V, 160, 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1944--Month—1943  1944—10 Mos.—1943 


“iperating revenues ___ $13,111,995 $10,338,683$105,978.122 $98,652,972 
Woacollectible oper. rev._ 27,200 23,500 266,800 217,700 








' Operating revenves__ $11,084,155 $10,315, 183$105,711,322 $98,435,272 


bn 
2 
- 
ee 
é 


~@perating expenses _._ 7,561,384 
fea Net oper. revenues_..._ $3,522,811 


_ Mperating taxes _. 
Ne 


—V. 160, p. 2299. 


6,738,371 73,512,276 64,535,138 
$3,576,812 $32,199,046 $33,900,134 


2,291,143 21,462,442 22,014,440 





2,391,017 
Net operating income $1,131,794 
t ineome 1,771,833 





$1,285,669 $10,736,604 $11,885,694 
971,520 17,112,819 16,425,340 


- 


fib 


_ Package Machinery Co.—Profit Sharing Payment— 
Bm ay one of the most unusual profit-sharing plans in the country, 


4 


his company on Dec. 29 announced payments totaling $72,404 to its 
es, the largest Christmas payment in its 3l-year history. 


. Of this sum $47,669 was paid as a wage dividend, Roe S. Clark, 


Wice- sident and Treasurer, said, and $24,735 under a compensation 


far cast plan. The wage dividend is the highest on company record, 
Mr. r 


* 


k said, because of increased employee earnings due to overtime. 
_ In addition, said Mr. Clark, every employee receives a $100 non- 
ho Nl gan insurance policy for each year of service, up to a maxi- 
sou f $2,000.—-V. 158, p. 1941. . ; 


Packard Motor Car Co.—-Official Resigns— 
W. M. Packer has tendered his resignation as Vice-President, to 
become effective Jan. 31, 1945.—V. 160, p. 2651. 


Pennsylvania-Central Airlines Corp.—Earnings— 


10 Months Ended Oct. 31— 1944 1943 
Net profit after charges and taxes_-_ s $427,045 $277,245 
Earnings per common share_- be, $0.85 $0.60 


—V. 160, p. 2546. 


Pennsylvania RR.—Request for Bids for $51,782,000 
General Mortgage Series F Bonds— 

The company requests bids for $51,782,000 general mortgage series F 
bonds, to be dated Jan. 1, 1945; to mature Jan. 1, 1985: to bear 
interest (payable semi-annually on Jan. 1 and July 1 of each year) 
at a rate (which must be a multiple of % of 1% but not in excess 
of 34%2%) to be named by the accepied bidder; and to be secured by 
the company's general mortgage dated June 1, 1915, as supplemented 
by supplemental indentures dated July 1, 1934, and Feb. 1, 1936, and 
supplemental indenture to be dated Jan. 1, 1945, with Girard Trust 
Co. and William R. Jones as trustees. 

Issuance and sale of the bonds require authorization of the Inter- 
state Commerce Commission. Acceptance of any bid is subject to and 
contingent upon such authorization. 

Bids must be delivered on or before 12 noon, Eastern War Time, 
on Jan. 9, 1945, to Geo. H. Pabst, Jr., Vice-President of the company, 
1811 Broad Street Sation Building, Philadelphia 4, Pa.—vV. 160, p. 2547. 


Pere Marquette Ry.—November Earnings— 


Period End. Nov. 30— 1944—Month—1943 1944—-11 Mos.—-1943 


Gross income ___.----— $4,390,238 $4,543,422 $52,171,612 $50,419,714 
Fed. & Canadian inc, & 

excess profits taxes__ 120,138 484,366 4,583,053 6,352,842 
Other railway taxes._—-~ 208,301 229,076 2,450,344 2.389,257 
Net cperating income__ 385,722 366.317 4,654,519 5,799.895 
Balance to profit & loss 223,337 173,256 2,761,409 3,600,730 


—V. 160, p. 2759. 


Philadelphia & Reading Coal & Iron Co,— Would Make 
Payments to Creditors Beyond Amounts Proposed in 


Reorganization Plan— 

The company has petitioned the Federal District Court at. Phila- 
delphia to make cash payments to creditors amounting to $853,145 in 
addition to cash payments proposed in the company’. plan of reorgan- 
ization, which already has been approved by the ccurt. 

It is proposed that payments be made as follows to holders of refund- 
ing mortgage 5% bonds: A payment of $22.50 per $1,000 principal 
amount of bonds on account of interest for 1944; to holders of con- 
vertible depenture Gs a payment of $10.42 per $1,009 principal amount 
on account of interest for 1944, to holders of unsecured claims other 
than claims of subsidiaries $10.42 per $1,000 principal amount of 
claims on account of interest for 1944. 

These payments would be in addition to the proposed cash payments 
of $6,335,695 to be made at time of reorganization.—V. 160, p. 2188. 


Philadelphia Electric Co.— Weekly Output— 

The electric output for the company and its subsidiaries for the 
week ended Dec. 23, 1944, amounted to 139,069,000 kwh., an increase 
of 12,799,000 kwh., or 10.1%, over the corresponding week in 1943.— 
V. 160, p. 2760. 


Philadelphia Electric Power Co.—Bonds Called— 

There have been called for redemption. on Feb. 1, 1945, $265,000 of 
ist mtge. gold bonds, 542% series, due 1972, at 105% and int. Pay- 
ment will be made at Fidelity-Philadelphia Trust Co., successor trustee, 
135 So. Broad St., Philadelphia, Pa.—V. 160, p. 50. 


Philco Corp., Philadelphia—To Add Freezer Chests 
to Post-War Products— 


Expansion of this corporation’s activities to include the production 
of household freezer chests for processing and preserving frozen 
foods will start at soon as war conditions permit, John Ballantyne, 
President, announced in a letter to stockholders accompanying the 


Dec. 27 year-end dividend. 
today approximately 3,000,000 


“Recent estimates indicate that 
families in the United States are using lockers in central storage 
depots to store frozen foods,’’ Mr. Ballantyne pointed out. ‘‘It is our 


belief that at least one-quarter of this number, or 750,000 families, 
will want freezer chests in their own homes within the first two years 
after the war. As the use of frozen foods increases in later years, 
the market should correspondingly grow in size and importance.” 

The corporation will produce a full line of freezer chests to meet 
the various needs of the public, Mr. Ballantyne indicated. They will 
be suited for the use of single-family homes, apartment houses, and 
on farms, where greater capacity is required.—V. 160, p. 2547. 


Phillips Packing Co., Inc. (& Subs,)—Earnings— 














6 Months Ended Sept. 30— 1944 1943 1942 
INE TN ge iis dh ae inpetd aywhibetese me Sey $9,534,756 $5,965,083 $7,054,762 
Cost of goods sold______- delim queens 8,381,006 4,739,471 5,206,354 

Rn MINI Sag Si et _.. $1,153,749 $1,225,612 $1,848,409 
Administrative and selling expenses 369,513 353,950 373,788 

Operating profit --__-_-...-~-- $784,235 $871,662 $1,474,621 
CI ik isi al ecencees wide 113,814 54,457 111,401 

Metes 1SeOMs 5. ~ oa $894,049 $926,119 $1,586,022 
Interest paid, bad debts, ete.___~-- 17,475 13,377 13,095 
Other: gequetion <q s.5 -.i-c-s---sa Soa 7126,344 Seat rs 
Federal income taxes_.___.__---~~. 107,850 112,700 201,250 
Federal excess profits taxes... ~~ 610,000 *540,000 976,000 
Miuse imoeme tes. oo 4,500 4,775 12,050 
Prise years eaiuseunent....<+-~.-.,5.. .. | ----.~ 6,000 edupiintnce 

GE SE eR ARG ig RR aS aoe ee SS $219,225 $122,923 $383,628 
Dividends paid on preferred stock__ 17,028 17,035 18,874 
Dividends on common stock--- ~~ 237,478 Siri eae 10 in eaumelliady 
Earns. per share on 475,000 shares 

of common stock (no par)__---- $C.42 $0.25 $0.77 


*After deducting post-war refund of $61,000 in 1944 and $60,000 in 
1943. +Provision for refund on renegotiation of profits on Government 
contracts for fiscal year ended March 31, 1943. 

Note—Depreciation charges in the amount of $110,847 in 1944, $103,- 
237 in 1943 and $96,985 in 1942 ar2 included in the above costs and 


expenses. 
Consolidated Balance Sheet, Sept. 30 





Assets— 1944 1943 
ae yo ee diag sos dawn $907,342 $1,424,234 
Marketaiie securtites .....-.--.- ce 27,731 25,8368 

. Notes and accounts receivable (met) ..-.---~--- 2,000,762 1,480,148 
NN ERASE. SAS WR AIO REDS SRE EGE ga a te SE oR 6,498,038 4,953,122 
Investments and other assets____._-.---.---- 481,439 398,722 
Property, plant and equipment (net)__--...-~-~ 2,174.248 2,197,863 
peas sane. Sect. 500 4,000 
Pewee TOON oe SA oe eee Pee 2,062 3,539 

RU he alge  aditeoab $12,022,123 $10,487,465 

Liabilities— 
TS ye RE Ee ER a SERMON SnD. $9,000,000 $1 6°0,000 
FERED LALOR AR A RTE SE 2.898.949 1,15%.476 
I nn ois an cn hipeaeeat an 146,268 132,800 
Renegotiation of war contracts__._-__---_------ Sea Seto 
Federal and State income taxes____---_._.---- 799,257) 717.475 
Reserve for additional inc. taxes of prior vears 22.480 422.629 
5%% cumulative preferred stock (par $100)__ 651,000 651,000 
UEC,” eee cian 1,930,100 1,930,100 
Rye RIS A 88 ass SEERA ST AER HERS OE a POT AO 4,210,975 3,863,933 

t RERRSE A Sa Rg IRE © SOR i pa Aly BIE Ph £12,999 193 $10,487,465 


*Represented by 475,000 no par shares.—V. 159, p. 2309, 


Philip Morris & Co., Ltd., Inc.—To Create New Pfd.— 


The directors will seek authorization for 350,000 shares of new pre- 
ferred stock at the special meeting called for Jan. 12 at Richmond, Va., 
aceording to the proxy statement wiich has been mailed to stock- 
holders. The new stock will not bear more than 4“ dividends, and an 
initial series of 199,847 shares will be issued to pay for redemption 
of the 4%4% and 4%% preferred now outstanding. Investment bank- 
ers are expected to buy all shares of the initial series that are not 
subscribed to by common stockhulders or taken in conversion by present 
preferred stockholders.-—V, 160, p. 2547. 


(Albert) Pick Co., Inc.—Cash & Stock Dividends— 


The directors on Dec. 4 voted a cash dividend of 25 cents a share on 
the common stock and an additional dividend payable in new 5% 
cumulative preferred stock, $100 par, at the rate of one share of the 
new preferred for each €0 shares of common. The cash dividend is 
payable Jan. 10 to stockholders of record Dec. 30, while the dividend 
in preferred stock is payable Dec. 30 to common stockholders of 
record Dec. 20. The new preferred is callable after two years at 105 
and accrued dividends.—V. 157, p. 644. 


Pittsburgh Rys.— Intervention Asked—-Bondholders 
Want Court to Consider Underlying Companies Part of 
System in Proceedings— 

To speed the reorganization of the company, eight bondholders cf 
underlying companies on Dec. 21 asked Federal Judge R. M. Gibson 
at Pittsburgh to have these companies considered a pait of Pittsburgh 
Railways in the court proceedings. 

The petition also asked that the Philadelphia Co., parent of Pitts- 
“burgh Rys., be barred from sharing or participating in the assets of 
Pittsburgh Rys. and its undcrliers. 

The underliers are numercus defunct trolley firms that leaced their 
properties and franchises tu Pittsburgh Rys. when the unified system 
was organized. 

Heretofore the underliers have not been active participants in the 
reorganization. The City of Pittsburgh has been contending that the 
court action would be speeded if the underliers were considered in 
bankruptevy wilh the opersting concern instead of merely creditors. 
The bondholders’ action now started would have somewhat the same 
effect. 

The bondholders filing the petition, all of New York, are: Julius 
Guggenheim, Adolf Speier, Dr. Jacob Rosenbloom, Oscar Aarons, Lucille 
Schuchman, Fritz Maybach, Edward Lewinson and Elsa Feistman. Their 
petition was prepared by Morris J. Dix and Joseph Menerov of New 
York and was filed by Atterney Charles B. Prichard of Pittsburgh — 
V. 160, p. 2408. 


Plymouth Cordage Co. (& Sub.)—Earnings— 

Years Ended Sept. 30— 1944 1943 1942 
Sales, less selling commissions_____ $23,074,199 $19,384,323 $20,226,584 
Cost of goods sold and sell., admin. 

and general expenscs_ 


ecdictces 17,585,055 17,243,866 
Amount credited to res. for conting. 


19,827,368 
abi Mig - 500,000 




















Balance ___. ----------..--. $3,246,831 $1,799.267 $2,482,719 
Miscellaneous debits ___.._. a 107,674 89,082 Crl65,544 

po” * renee Beau ------------~ $3,139,157 $1,710,187 $2,648,264 
*Current U. S. and Can. ine. and 

excess profits taxes (res.)_ giz 2,278,000 1,060,912 1.930,600 

Net profit __ ss Land $861,157 $649.275 $717,664 
Dividends declared ____- Sipe bs 473,529 541,198 541,207 

Net for the ns ‘ $387,628 $108.077 $176,456 
Oper. surp. at beginning of year__ 5.025.438 4,917,360 4,740,904 

Operating surplus at end of year $5,413,066 $5,025,438 "$4,917,360 


“Reduced by estimated post-war refundable portion—for 1944, $197,- 








209; 1943, $64,200; for 1942, $36,850. 
Consolidated Balance Sheet, Sept. 30 

Assets— 1944 1943 1942 
Cash, demand deposits & currency $2,751.171 $2,840.642 $4.074,801 
U. S. & Canadian Govt. oblig., cost 2,900,512 1,090,000 1 347.032 
Accounts and notes receivable (net) 2,674.539 3,047,596 2,767,488 
Inventories _ : eaaly 5,075,113 5,578,718 3,835, 784 
Deferred charges Path tae 129,186 218,388 236,813 
Refundable portion of excess profits : 

taxes and other deferred receiv. 630.622 112.761 49,264 
Land, bldgs., machinery, etc. (net) 3.629,096 3.762.020 3.868.479 

Total ____.____.___----_______~ $17,860,251 $16,560,126 $16,179,661 

Liabilities— 
Accounts peyable —......-_.-_.._- 1,032,01 F : 
Accrued U. S. and Canada Federal, , See ae 

‘State and other taxes_ ; se 1,805.925 686,331 1.026,208 
Dividend declared __.__________ . 101,467 101,473 101,475 
Reserve revaluing normal inventory 1.177,550 1,177,550 1,177,550 
Reserve for contingencies.____ ‘. 500 000 500.000 500.000 
Capital stock (par $100)__ 6 : 6,729,500 6,729.500 6 727.800 
Cap. stock, empl. special (par $10) 34.970 35.370 —° 37.220 
Capital DEE So he ee ts 1,065,759 1.065,824 1,065,837 
Operating surmius -.... 5,413,066 5,025,438 4 917,360 


Total aaa -aa=---~-----+-~~ $17,860,251 $16,560,126 $16,179,661 
—V. 158, pp. 2258, 2365. 





Pressed Steel Car Co., Inc.—Amends Registration— 


The company, in an amendment to its registration statement. re- 
ported to the SEC a decrease of 1,241 shares to 19,203 of 5’% cumu- 
lative convertible preferred stock ($5 par), as a result of conversions 
into common strck on a share-for-share basis. The exchange into 
common resulted in a credit to surplus of $4,964.—V. 160, Pp. 2652. 


Public Service Co. of Indiana, Inc.— Earnings— 
Period End. Oct.31— 1944-10 Mos.—-1943 194412 Mos.—-1943 
Operating revenues -__ $25,211,059 $23,100,893 $30,267,236 $27.794.042 














Power purchased -....___ 1,708.703 1,998,977 2,217,327 2,276 
Gas purchased ..---_1'109.777 11127882 11388.7181'3a2'B43 
Other operation -____.__ 6,800,180 6,200,089 8,036,625  7,426.534 
Matnienenee ror A 1 2apeee 1,075,824 1,491,132 1.262.235 
rov. for depreciation.- 2,395,457 2,250,000 2,845, 
State, local & misc. 457 = 2,604,079 
Federal taxes _._..___. 1,916,231 1,873,291 29234493 21 
Fed. normal & surtax 916,513 114691120 1389405 1 Tag con 
Fedetal excess prof. tax 4,760,516 _---.. 4,958,209 : / 
Chgs. in lieu of Fed. tax igenennn a 
Mormal @ surigg....© oo. ease ht Bagh ay 25.400 
Excess profits tax __ -----= 2,306,639 350,649 2.775.839 
Net oper. income... $4,352,709 $4,799,969 $5,397.217 $5903 644 
Other income (net)___- 74,529 72,933 86.305 a cae 
Gross income.._...._ $4 427.230 $4872,902 $5.473.522 $5.994.897 
Int. & other deductions 2,107,781 2,550,756 2.572.999 3.074.982 
Net income —__..._- $2,319,448 $2,322,145 $2,880,522 $2,920,544 


—V. 160, p. 2079. 


Public Utility Engineering & Service-Corp.—Output— 

Electric output of the operatine companies served hv this corp>ration 
for the week ended Dec. 23, 1944, totaled 203.215,000 kwh., »s com- 
pered with 2°9 212,000 kwh. for the corresponding week last year, an 
increase of 1.5%. , 

Electric ovtput of the operating companies served by thi sade 
tion (formerly reported bv Standard Gas & Electric Co) for ie wae 
onto fecal ers totled at Ligne kwh., as comnared with °19.- 
402 609 kwh. for the corresponding week last year, a decre B 
—V. 160, p. 2652. ; ase of 4.4%, 

(Continued on page 46) 
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YEARLY 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


Fiemme meee ammeter 
Stock and Bond Sales «» New York Stock Exchange 
- WEEKLY - 


NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account ts taken of such sales in computing the range for the year. 
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Daily Record of U. 8. Bond Prices 

































































Treasury {iow 
4%s, 1947-52. Low 
Close 
Total sales in $1,000 units_...____. 
High 
3%s, 1946-56. — Low 
Close 
Total sales in $1,000 units.__._____ 
ie 
3%es, 1946-49 Low 
| Close 
Total sales in $1,000 units._.__-_. 
High 
3%es, 1949-52 : Low 
Close 
Total sales in $1,000 units.__._.____ 
{ Hign 
SE a ee Low 
| Close 
Total sales in $1,000 units.____-__ 
High 
DO FBGA co rinticinminttnimnncanmn 4 Low 
Close 
Total sales in $1,000 units.._.---_. 
High 
2%s, 1955-60 aed 4 Low 
Close 
Total sales in $1,000 units_..-.-_. 
High 
2%s, 1945-47 { Low 
Close 
Total sales in $1,000 units...._... 
High 
2%s, 1948-51 Low 
Close 
Total sales in $1,000 units..______ 
{ Thigh 
, 1951-54 Low 
_— | Close 
Total sales in $1,000 units__..____- 
High 
2 1956-59 Low 
_ [Close 
Total sales in $1,000 units___-_-_. 
J Hign 
2%s, 1958-63 Low 
| Close 
Total sales in $1,000 units..._____. 
High 
2%s, 1960-65 Low 
Close 
Total sales in $1,000 units...____. 
High 
2%s, 1945 Low 
Close 
Total sales in $1,000 units_______- 
J High 
2%s, 1948 Low 
| Close 
Total sales in $1,000 units._._.___- 
High 
3 1949-53 Low 
_ Close 
Total sales in $1,000 units._.._._. 
oe 
1950-52. 

3%, 
Total sales in $1,000 units..._.____ 
sve, 1052-5 (ame 
[Close 
Total sales in $1,000 units.._____. 
Nl { High 
2%s, 1956-58 | Low 
se 
Total sales in $1,000 units...____. 
High 
S%es, 1962-67 Low 
| Close 
Total sales in $1,000 units.._.__--. 
8%s, 1963-1968 Low 
| Close 
Total sales in $1,000 units___ mist 
2%s, June, 1964-1969_________ { Low 
[Close 
Total sales in $1,000 units_.._____ 
{ High 
2%s, Dec., a cate 1 ages Low 
Close 
Total sales in $1,000 units_.____-__ = 


Dec. 


23 


110.24 
110.24 
110.24 


Dec. * 


Dec. 26 Dee. 27 
PROS 112.22 
adi 112.22 
ods 112.22 
pitems 5 
100.10 100.12 
100.10 100.12 
100.10 100.12 

7 5 
100.10 ose 
100.10 pees 
100.10 need 

13 ae 


NEW YORK 


Dec. 


28 Dec. 29 


~_ 
_ 
dh 
J+) 41 


112. 






































Daily Record of U. 8. Bond Prices Dee. 23 Dec.25 Dec. 26 Dec Dec. 28 Dec. 29 
Treasury { High oie iene 100.10 Sane 100.11 aonde 
Se: BO. cc ndicmanaad Low eer “ 190.10 ‘id. 100.11 a 
Close how wesiaied 100.10 a 100.11 bare 
Total sales in $1,000 units___..___ ania othe 1 sii *Fe penn 
High shi coun 100.13 100.13 100.13 100.14 
Se FOGG as i ea Low 4 toi 100.13 100.13 100.13 100.11 
Close iit Sonics 100.13 100.13 100.13 100.14 
Total sales in $1,000 units_______ us i mia 6 6 3 *7le 
We: ac ade ae Toa an 
2%s, 1967-72 Low one thesd 100.23 ein ire ines 
(Close ina i reve 100.23 festa ma ee 
Total sales in $1,000 units_...____ isle Gaui 10 penct Bit 2 tied 
{High --- -- oo ~~ a — 
2¥%s, 1951-53 Low one ~ow aoe a -— —_ 
{close — --- — -<- -—— --- 
Total sales in $1,000 units_...____ aa Holiday dete as waite aie nice 
High pe desnieh apes decir aoe met 
2%s, 1952-55 Low =e wae ents wwe ames one 
Close — thei andiieg pints oui pees 
Total sales in $1,000 units._.__.____ nae ame apni ante eink parr 
High ainaal jan Wire ances endl ati 
2%s, 1954-56 - a --—- --- wae conti a ball 
Close wanes eoinaip uw ainiel pat paar 
Total sales in $1,000 units_.....__ bee dies salen pet ends ott 
High jel pita Raet. ial Fae a tivinia 
2%3 1966-66:... hea Low sow — oon awit nai LR 
Close eus oon ene one cunt ee 
Total sales in $1,000 units__t.____ cyenibe ons nant dite siete iad 
High __ oil sh wit iia iad 
2s, 1947 { low --. a --- -- _- owes 
| Close oa --- --- --- — es 
Total sales in $1,000 units._._..____ waite endows saiahaie ciitine partes én 
High Pas stuns are wae dinate BR ae 
2s, March 1948-50____._____ —{ Low eoeees son rine words siiins ‘dase 
Close a one encnee erases anette enna 
Totel sales in $1,000 units.__..____ ongren ois tie bicinite ciiidail PURE 
High ‘einen one a sealant diniaias an 
2s, Dec. 1948-50 4 Low en ais desi owe on vodion 
[Close --- --- ~~ -- -—~ — 
Total sales in $1,000 units__..____ --- --< ase —_ oe sini 
High Seveeil doa ans to ones atanep ied 
@s, June, 1949-51__..--___.___ Low <atis mee” wie ‘tint sins Pee 
Close tp ae. TEAS inthe cians oul 
Total sales in $1,000 units.____._ endl ween ont a8 ioaieail we nual 
{High ___ aed vB sais einity Bes 
8s, Sept., 1949-1951_.........4 Low anenien weed isintianas on aia dein 
Close pee daca anes aliens ‘ntti 
Total sales in $1,000 units als seni soil nial ai steer ste 
High nips tciigip satan veins inion aa 
8s, Dec., 1e40-1951_________| Low owes 7 sect isetiies abla pear a Be 
Close pene bated enlenrls den ‘ines amas 
P Total sales in $1,000 units__.______ ies lanai soni piel bine ain 
{ High aia widieg teas ihe 
2s, March, 1950-1952_________ Ss ad me ci aa ri wea 
Close ___ is adh alia vidios pa 
Total sales in $1,000 units__.___-__. ‘acteaed omens Sons SNe hee ener 
High ___ aad ee: ae cas a 
2s, Scpt., 1950-1952___._.____ RE Pitt ae pn ‘cai FA 
Close sia decease ietiena wie aaa 
Total sales in $1,000 units___...__ sakes andi Sis wai ES DFS 
ich see ane sR one tnd Pees 
Be, RODE DODD sciietisinnscicibiintdainacs oS acta ale od Rua eR hes 
Close ___ Nhe rete aa ef slid 
Total sales in $1,000 units..." . 7 a wre patie one 
{lise <ul Mts as wine as wee 
2s, 1951-55 Low _ m meet BY OE ee 
Close asst Holiday sist taics veka pes 
Total sales in $1,000 urfite...... __ <li ite a aitiiag thie 
{ High os ah pea 100.14 wae enllisig ates 
2s, Jume, 1962-54... 00 { Low we tes Re, 100.14 Pose ¥ 
(Close ena evr 100.14 a bask aia 
Total sales in $1,000 units______ pres cei 1 uc a 
High 100.9 ite 100.9 100.10 catia wick 
248; -Dec.; 1952-$4.2.22. 4050... Low 100.9 oe 100.9 100.10 ee 
Close 100.9 adane 100.9 100.10 ee ty rea 
Total sales in $1,000 units________ 10 ee 1 15 si .! 
Hige ___ sie as pes ba EL: 
2s 1953-55 Lae: kc divas ‘aii an 2% ey 
Close saci lipo wei pa tiie nikal 
Total sales in $1,000 units_______- ae ‘ints aes ones pei kk, 
High ___ has dude nn . za” Zs 
1%s 1948__- Low ssa decks ain jae ao 
Close ___ pCR inna ailh POR ae 
Total sales in $1,000 units..._____ rile Pai pace ‘eiitie stags pao 
Home Owners Loan 
High par ee nin on one =< 
1%s, 1945-1947 Low ~ _.. mERS? aie seals “slik ee 
Close ate cinta one jwaten went 
Total sales in $1,000 units________ pe ae ods desi all oe a5 adie 








*Odd lot sales. 








STOCK RECORD 




















LOW AND SALE PRICES STOCKS : . Range for Previaus 
Saturday Monday ‘Tuesday Wednesday Thursday Friday Sales for - NEW YORK STOCK Range since January 1 Year 1948 

Dec. 23. Dec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $8 per share 8 per share Shares Par 8 per share 8 per share 8 per share 8 per share 
*63 63% ee Ree 63. 63% 63% 63% 6354 635% 634% 63% 1,400 Abbott Lehoratertes.........¥0 par 52% Feb 21 64% Jun 23. 51% Jan 63% Mar 
*1l1l% 112% po oh *111% 112% *111% 112% *111% 112% *111% 112% eves 4% erred 100 10842 Nov 21 114 Jun 12 108 Nov 115% Sep 
*62\e 67 nia sil *62 66 *62 65% *61 66 *614%2 65% --- Abraham & Straus__......._No par 47 Jan 24 64 Dec 13 35% Jan duly 
9% 10 a aie 9% 9% 9% 9% 9% 9% 9% 9% 4,700 ACF-Brill Motors Co _. ---.---- 2.50 8% Aug 8 10% Dec 2 I oa 
6342 6342 sin pas? 6542 65% 65% 65% *654%2 67 *6542 68 300 Acme Steel Co --25 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
1334 13% si wis 13% 13% 13 13% 13% 13% 13% 13% 9,100 Adams Express’ ___-.e...-.______ 10% Jan 27 14 Dec 15 7% Jan 13. Apr 
*3244 33 el, Ns *32% 33 32% 32% *31% 33 *32%2 33 200 Adams-Millis Corp_—s._--_- No Par 26% Jan 31 32% Dec 7 25% Feb 32% July 
#23. 231% a m2 234% 23% 234% 23% 23 23 2342 23% 800 - Address-Mutigr Corp..-.....___- 10 19% Jan 6 24% Oct 18 14% Jan 21% Mar 
39% 39% <a jad 38% 39% 38% 39% x39%2 40 393%4 40% 7,500 Air Reduction Ine_.....____ No par 37% May 18 43. July 15 38% Jan 48% Jun 
*98 99% pias pace 99% 100 98 98 V4 *98%4- 9942 *98 99 f 60 Alabama & Vicksburg Ry_.-.__100 7 Jan 13 100 Dec 26 67 Jan 76% Sep 
5% 5% re La 5% 6%, 6% 6% 6% 6% 6% 6% 20,900 Alaska Juneau Gold Min___.__-_ 10 5% Apr 18 7% July 13 3% Jan 7¥e Apr 
*170 172 fia seed 170 170 168 168% *169 ly *171 173 Y2 100 Albany & Susquehanna RR_____ 100 124 Jan 3 181 Nov 21 85 Jan 128% Dec 
2% 3 Bh 55 cd 2% 3 2% 2% 2% 2% 3 23,500 Allegheny Corp 1 2 Mar 29 3% Dec 16 Jan 3% July 
3642 367% ae hae 35% 36% 34 36% 35% 33% 35% 36% 16,300 5%% pf A with $30 war_____- 400 2342 Jan 3 38 Dec 20 sit Jan 32% Sep 
60'2 60% eu oN 6042 60% 57% 60 *58 5942 5942 59% 1,200 $2.50 prior conv preferred_No par 37 Jan 4 62 Dec 7 13. Jan 45% Sep 
28 28% pe euch 28 283% 27% 27% 28%, 28% 284% 28% 4,600 Alghny Lud Stl Corp___.____No par 24% Apr 19 29% July 5 18% Jan 31% July 
*91 $3 pa std *91 93 *91 oat *91 92% *91 92% a Alleg & West Ry 6% gtd___.____ 70 Jan 21 91 Dec 20 64 Jan 75 May 
*13% 13% an ious *13% 13% 13% 13% 13% 13% 13% 13% 600 Allen Industries Inc 9% Jan 3 15% Oct. 7 7 #«=%(Jan 11% Jun 
*155'2 156% mS po 155% 155% 155 155% 187% 154%, 154 154% 1,100 Allied Chemical & Dye_....No reed 141 Apr 26 157 Dec 16 14042 Jan 165 July 
*15% 16 stihe othe 15% 15% 15% 15% 15% 15% *15% 16 400 Allied Kid Co _5 13% Mar 18 16% Feb 5 10% Jan 14% May 
31% 31% die pave: 31% 31% 30% 31% ole Sle 31% 31% 2,300 Allied Mille © Co Inc___._...._No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 





For footnotes see page 23. 
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eis LOW AND HIGH sale PRICES STOCKS Range for Previeus 
urday Monday Tuesday nesday Thursday Friday Sales for NEW YORK STOCK Ra st 
Dec. 23 * Dec. 25 Dee. 26 Dee. 27 Dec. 2% Dee. 29 the Week EXCHANGE Lowest 54 + aighest Lowest rae ro h 
8 per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share s | 
21% 21% ei ae 21-21% 20% 21% X21%4 21% 21% 21% 4,600 /| Allied Stores Vorp Ne pu: a au 27 es ee: Sea 
*100% 102% ae ae *100% 102% *101% 101% 101% 101% *100% 10242 "100 do pretetred__..-.---_--. 100 ac me a 22%4 Dec 20 6% Jan 16% Sep 
37%. 37% plea cision 37% 37% 36% 37% 37% 38% 38% 3842 6.600 \ Allte-Chaimers Mfg _...-_. oat: wees Sk eeaea. Gee 97 Dec 
112% 113 112% 113% 113. 113 112% 112% 113.113 1,000 4% conv preferred___--______10 coe a: ewe 6 |. a ae 43% July 
2358 2334 ae ¥ %235 237 23% 237 234 i 923 923 ; v ; bre ace pty SIDS RR 0 105 Apr 19 118 July 5 etl abt dain 
; ss — a Ve 23% 8 23% zste 23% 23% 1,500 Alpua Purtiaue Cem_-_...--.~ No par 17% Apr 19 24% Dee 6 17% Jan 23% ‘Sep 
%334 4! fers 2 #33 4 35 33 *35 33 33 3 . mi , 
*41% 43% a ese °41% 43% *41% 4214 "41% 42% °41% 4244 fer “Gtcsne preteried. ee cid ¢ 28 Jen 12 he oan % Jan 2% July 
*103% 1044 4 103% 10334 10242 103 103 1045 106 109 1,300 Amerada Petroleum Corp..¥- Maan reer te. 8e% dan 31'2 Oct 
"27 28 ee 26% 271% 27% 97" on 7g ‘Amer Agricultural Ch s 1 wed 82 Mar 29 110% July17 «x67 Jan 86% Jun 
43% 44 44% 45% 44% 451% 44.0445 44% 45 ce Ee es ee ee Se eee ees |e aoe 34 «Se 
21 21% : e221 21% 20% 20% 20. 20% 212i! ciaed.... eae eet abe, we oo et Shee Ck a z 
‘12 ~~ BY a eae 12% 72% °7244 74 = *72% 74% °72% 74a “20 OS pretecred See a: a ee eee 8% Jan 18% Dec 
17% 17% 17% 11% = «17% le 17% IT IT, T% j00 fueian ban Corp st dan 3: ioe oem at ay en She, 
*43 440. Bes 43 2 3 Ye , vy *. : 2 Jan a A 
°131Y% 133 > 1324 133 193 1M se 1 age ee ee ee ia A eee ee 4334 J lv 
$3 92 i 1% gite 90 ” o0% as ~ _ 11% 24.700 ee ae Radio Corp____--- an 8 May 12 14 | July 12 33, 7 vy 7 Pe oe 
m ws... 2 2" 183's «183 «18344 —=«BDME 18B% ~—S=-183%_ 18344 7 Pe hee asian 38 1835 fort 1 ae eee 
9 ly i > ° 6 “a5 < 7. ly , 
et . ge. at ae se ey gt es ft eee Se eae, SB. Be oe 
26 26 - 9 26 255: 26 be onl 99 99 400 7% non-cum preferred_____..100 68%, Jan 4 99 Dec 20 59% Nov 80 July 
110% 111% 33 °110% 111 *110 111 wl ie ar 9.00. Scat aearane. ee it ee eae ae ee 24% Apr 
7 ld % on 7 cd ote J ee eee Vv ’ uly 4 107 Ni : 
*12 1 ae 12 12 253 b 126 . * , ; ov 116% Ju 
< pa ores Be OR 5A re gis — “196 238 530 | Americas ere os Sinem = No par 108% Feb 18 131% Nov 2) 96 Feb 112% Mas 
19% 19%4 ae 19% 19% 19 19% 19 19% 19 19% ae ee ek. a ere eee Fase oe 11% Mas 
107 10734 oe *107 10744 106 107 *105% 106% 106% satis ‘2 “oy coe eed ag eta 100 101% aa 7 Bt ao + _— 1833 Feb 
/ » . aarte - Y % 
Sy » ee ee ai 1% 32% me 33 33% 33 33% 8.600 Amer Distilling Co stamped_-__- 20 21¥% Sep 14 36% Dec 13 42% Dee ate te 
3% 11% “¥ - tinue 31% “ne Gi ie we °17 2 iv 2.999 American bucaustic Tiilig.-----1 2% Mar 6 4% Aug 17 1% Jan 4% Jun 
363, 263 ° a 263, 202 26. 263 . zs , 300 Amer European Secs-__-_-_- No par 8 Apr 25 11% Dec 19 6% Jan 10 Apr 
rt = a# a > Hi : aie 26%2 27 27 2742 2.Uuu American Export Lines Inc__---- 1 23. Jan 26 29 Mar 22 22% Nov 294 Mav 
95 8 951, at -- $s 8 9514 93% oni R. 2% 2% 2M 21,100 Amer & Foreign Power_-_---- No par 1% Oct 27 5% Mar 16 1% Jan 9 May 
' 20% 20% ee ae 1934 203% 19% 19% oar oa 96% 96% 1,600 oy bo tenet oe ae Dos eds i No par ol Jan 10 102 Jun 5 46\5 Jan 87% Jun 
‘92 92 = ©9014 2 91 91 ara % 420 /2 dh 8.100 ie pre de RA No par 15% Jan 10 25% Amr 5 7 Jan 26 0 ©6July 
3915 39% en: ties 3912 39% 39 395% 4 Sg #4, 91. 93 ¥2 300 pe pre ee < ESE No pur 59 Jan 8 24% Dec 13 39 = Jan 718% Jun 
5M, 51, 5 + $ 5 ve "8 39%, 40% 1.500 merican Hawaiian SS Co ____--- 10 33 Apr 19 40'2 Dee 29 30 Feb 36% Apr 
*45 47% oe eae °45 «471% *45 «47 — ae “ _ Se ee ae ee 3% Jan 3 6% Aug 18 2% Jan 4% Apr 
685, 69! 02 ven 685, 69% 68 68% 68 5 a oni sl ies wan Home Progicts sen a ae 28: 50 39% Mar 31 46 Nov 9 35 Jan 40% Jun 
; 9 2 er Me ° = i ‘ 5 8% 69) 10.900 American Home Products... ~~ 1 65 Mer 27 76% Oct 23 53% Jan 70 May 
é -- -- ‘é Ve 8 +8 13 rig 1 95,000 Rights —_..-_- aes 12 Dec 18 1 Dec 23 
6% 6% => -- 6% 6% 6% 6% 6% 6% 6% 7% 6.000 American Ice No é 717 ‘ 
o me . d Y 000 American ice___--~---~---- par 4 Jan 10 77%, Aug 18 2 Jan 
ci. 5 ie ae be + oF a yrs Gove 60-4 Wwe To ia 6%non-cun. preferred____ ~~ 100  .. Jan 19 79% Dec 5 37% Jan oss Bee 
8 3 -- -~ 73 “~~ ey ae v2 8% 8%, alg 2.409 Amer Internat Corp_.__....No per 7% Apr 25 9% July 7 4% Jan 9% May 
48 48 eae “48 48% 48%, 4815 Po 2 ets MS 5. 600 ee : 6% Jan 13 9% Aug 10 5% Jan 7% Feb 
26% 27% a aa 26% 27% 25% 26% 26. 26 — ge ee kere ee en tae: ee 47 = Oct 
109 10934 yeas *108 «10942 108 108 109% 110 08% 108%: ae <> Wane 4. te oe Md aoe ee 
*92V, 225, ti 29 291, 21% 22 99 a 291 es 108 "2 900 A te aves an ae 80" Jan 4 111% Dec 15 68 — Nov 82% Sep 
123%, 121% Ye St 123%, 1293 12. 12% e191, 792° jos. 23% ere mer eee: & Fay ce vest DR No par 14 re Feb 29 24% Dec 15 12% Jan 15% Jun 
24% 24%, mas. aoe 24%, 24% 23% 24% 2424! 24% 25% A a OE tu Seen: eee 10% Jun 
"130 221 io 130 13 130 130 *129% 131 °130 132 >) ae. sea Bee oh nee ee ee. eee ee, 
42 ms ey 42 42% 42% 43 41% 421 42 49 am oh preterrea_— ~~ -.-~------—- 100 119% Feb 18 130 Oct 31 116% Jan 125% Nov 
"2Me 2% os 2% 2% 2, 2% 2% 23 2% 2% 1 a... hon. eek ee ee 36) Oct 
60%, 6134 et, aaa 60% 6154 59% 61% 60% 64% 65. 66% ee ee page mb Ee 3% Aug 10 *% Jan 4% May 
5434 55% pan ate 54% 55i2 53% 55 54 58! 59% 60°. 2 . as aon Cee te Ne per 44% Feb 21 66" Dec 29 18% Jan 48%, Oct 
1% 11% ee ee 11% 11% li% 11% 11% 11% 11% 1134 Se ee ee 8 en 8 en Ee 
*176 «178 aie aa *176 «178 *176 178 *176 178 178 «170 Prasarved Share RT : 100 163 an 22 i cm 14 ss ven eae 
5 ¥ , " aie 1: muti ae yap ie aaaiata ug Feb 173 
+ ge pci eee aa. a adie 4% 15% 157 15,100 American Rolling Mill__--------- 25 12%Jan 3 17%July10 . 10% Jan re a 0 
~ -~ 2 j 15a 7 8 izy2 ‘Wwe nits a 4%% conv preferred_______-- 100 6244 Jan 3 773% Dec 11 54 Jan 69% July 
218% a iam ae 1 3 : oe n 
en oat ee y an epic . * gg a oe ant 1 a 2°74 American Safety Razor___---_- 18.50 13%3 Jan 7 1842 Sep 30 8% Jan 15% Apr 
34 35 Bi 34%, 25 35 35 35% 37 28% 18% 800 American Seating Co -_--- No par 13% Feb 21 192 Dec 18 12% Jan 18 May 
39-3944 ae 38% 39 37% 38% 38% 39 ie SS ee ee ee Nopar . %% dan 13. 37% Dec 9. ~ BB. » pe 32% Mar 
"162 1624 stag os 1695, 1€? ifs ) tn RS 164% 165% 'S a N° 400 7 Jan 13 hac to Sean ae hash od 
42 42 la 41% 42% 42 42 42% 42% 43% 43? Pee American Sauft eee gata cee ne SS 98 Ae ee ee 
e S58 pea By: & 55 sc . . iin pe Ae at eis @ t.%e eC | 4 Jan 45 A 
eoTe 2 pe aot: — 73 iss = — i ee 156 aie 6% non-cum preferred______- 100 146 Nov 10 15242 Dee 19 141% Oct 151% baal 
17 17 =i -- 17 17a Te 17% 17% 1736 17% 27% 8,100 Amer Stee] Foundries__-_---- No par 22% Jun 10 285% Dec 12 19% Jan 29% May 
2334 24 ge sed 23% 2334 2234 2315 225 23 , #93 f ara —_ on aon wenn ---- we ae 8, = 29 39% guly 20 te Mar 16 Dec 
} \ é ono) 0=——s American Stove Co 9 ___-- *% Jon 2&3q Pec 14 1 Jan 17% 
8 BR Be kia 5” 5” 585514 554 2.200 Amerioun Sugar Refining—-..-100 29, "Feb 11 S35 Dec 29 47% Jun 33." Jun 
*304% 3054 ial es 30% 20% *291, 3034 £29 V4 2034 #991 301 — Pompe te Tob: 0 oe, cereal No uu a oP Jan 7 132 Dee 22 91 Jan 115 Aug 
164% 16414 ge gids 164%, 16415 163% 16414 162% 1635 163 16334 : m Sumatra Tobacceo------- o par 26% May 17 3142 Jun 16 21% Jan 32% Aug 
264 65 - om oa ae ea mth me 8 monty a - 8 12,700 Amer Telep & Teleg Co__---._--100 156 Jan 6 166% Dec 13. 127% Jan 158% July 
64% 65° SA ae 64% 65 64% 6454 64% 6434 6 653 a 25-56% Jen 3%. July 14-485 Son 63%4 July 
1444, 144% 18 RE 14434 145 144% 144% 14434 1451 144% 145 1220 ca cn ae Biyori de 100 57% Jan 3 75, duly 11 43% Jan 65% July 
153% 155% Re awe 15% 15% 14% 15% 15 151 15\ 15% ’ Hh ewe: acs aac: eget 139 Jan 7 152% July 6 129% Jan 14634 July 
°45 4544 aki! tae 4434 4544 44% 45 45 45% ons 9,400 Amer Type Foundries Inc_-----—- 1 8% Jan 3 15% Dec 20 6% Jan 12% July 
*119 «120% eS ae 119 1201, *119 120% 119 120% 119 119 #300 Se ceuereed. esa ig. stent yes ow Pe ie ie — sot) Sep 
5 3, “as : 3 y --- -----  - 5% Apr 26 120% July 11 15% Jan 121% A 
ee 985 oe ae se F 18 - Po Pet ety 3 8% 87% 23,600 Am Water Wks & Elec_-_--- No par 6% Jan 3 10% Aug 12 3% Jan “4 4 oe 
83a a 8% Be i at oe ane yes 100 Ye 400 $6 1st preferred___-_~.--- No par 8442 Jan 10 100 Nov 23 53% Jan 88% Nov 
102% 1024 ‘ am 10242 1€2'2 102. 102 ~=—-*103% 105 105 10512 +500 aa ey ATH _ 100 erie a ; i Dec 7 wate -_ ae 
2% l 4 2 ; Be a2 sions a ecg acter as ahem ananome oy /2 Jean c 13 5% Jan 79 
262 3 Bd He: sated ay on an B or sa Ya 5% 2 5% 5% 6,200 Amer Zipc Lead & Smeit__----~~~- 1 4 Jan 3 6% July 5 3% Nov 74 os 
as -- 32 4 62% 60 62 100 $5 prior conv preferred______-~- 25 44 Feb 16 65 Dec 16 42% Jan 54% Mar 
28 28% ms puree 28 28 \%4 2754 28% 27% 28%, V/ ‘ ) 
\ ‘ , V4 28% 29 28.600 Anaconda Copper Mining----__~- 50 24% Jan 26 +9 Dec 29 24% Nov 31% A 
223 ie meee a ane a % = = 36% 37% 37 38% 1.390 Anaconda Wire & Cable -__- No par 25 Jan 24 te Dec 15 ze @ = 31% ane 
#1115 113% (at as aah *111% 113! °111% 113%  °111% 113% ose aaa — See yo hee seaialeammaaa ee ae ee 283 ‘» July 20 «16% Jan 23% July 
212% 1346 ec ate *12% 13! °12% 13 Sakis cea = === ae diz graserred__..---- No par 112 Nov 17 117% May26 111% Jan 16 Mar 
"438 41, i fine 4% 4°26 *4 4 13 oa 13% 13% 13% 100 Andes Copper Mining----------- 20 of 4 Jan 10 14% Dec 12 8% Dec 14% Apr 
52% 52% = eS 51 5115 501% 501% a oe 4 .. 400 A P W Paper Co inc_-_---_--__- 5 Ya Jan 2 4% Aug 30 1% Jan 3% Feb 
6% 6% ae at 6% Bl a Va Ya 52% 52% 1.700 Archer Daniels Midl’d_____- No par 42. Jan 3 57. Jun 16 34 = Jan 47% Sep 
101. 101 sie} is 102 102” 101 sind 108 4 6% 6% 6% 6%, 15.700 Armour & Co of Illinois______-_-.- 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
ei. 413 Sy sma Sr iter a ie 100% 100% 103 103 1,000 $6 conv prior preferred.---No par 7442 Jan 9 107%Dec 9 46 Jan 75 Sep 
43%% 44% “ea oe 43% 43% 12% 43 i 115 *110, 116 ee 7% preferred ._-.--------_-~-100 85 Jan 3 219) Jan 7 49 Jan 84 Dec 
*11% 11% ir. a 1l% 11% li% 11% 2 * 43% 44 4.300 Armstrong Cork Co__-_---- No par 35% Apr 18 46% Jun 28 30 = Jan 40% Jun 
9%, 9% * aa 9% 956 “95% 10 11% 11'% 11% 11% 7co «= Arnoid._ Constable Corp._---..----5 9% Feb 17 12% July 10 6% Jan 10% Jun 
18% 185% in a 181% 185. 1B% 18 Ys A tq fbr 9% 10 1.600 Poon yee Sage ee seca No per ene oan 3 13% Jun 28 4% Jan 10% Jun 
°111%4 112% << eiege €111% 113 *111 113. 112 112 1% 112 er Miler gr So aR oe Sen 3 a ee ae dee rg om 
*109% 111 i pe om 109 12 10914 *109% 111 uy 111% 112 80 St pre erred—~-------~-- , Jan 3 112 Dec 28 12% Jan 97% July 
*43 44% oa vie 43 44ic rT ‘e 109% 109% 433. : 333 150 1% 2a preferred. _.-_---..-- 100 85% Jan 3 113% Nov 27 59 Jan 941% July 
2106 108 ee ae #106 108 i °106 108 43 4412 *43 44} 100 Assoc Investment Co. .___---~- No -par 33 May 19 45%4 Sep 6 29 Jan 39% Oct 
82% 827% an ear Bll 83% 19Ve 824 1 ~# "106 106 meee 5% preferred__--_~--~------- 100 «102% Jan 19 «108% Nov 17 100 Jan 108% Nov 
“103 1043% pa nie 103. 103. 193 aman - oe ° a7) 141° Ateh Topeka & Santa Fe--_---- 100 5342 Jan 3 83% Dec 20 44% Jan 67% July 
53% 54% voy Spe ey 52% 54 50 ¥ ae X103% 104 103% 103% 1,700 5% preferred___.__--------~-1 62° Jen 7 106% Dec 11 66 Jan 90% July 
33%, 34% o 34% 344 arin if 52 52% 52% 53% 11,700 Atlantic Coast Line RR .---~--- 00 25% Jan 3 55 Dec 20 24% Nov 33° ~May 
a nee 6. a . R 100 ANSae non-eum preferred.----—-i00 Sey jon 2 ew ae St, ae ee 
30% 30% Cie on aN 30% 307 ol Ve ao”! ce lg ee a a > , gan 68 
e112) 112" eo wee meet oe Fg i 130% 30% 31 6.700 fr Refining ay ae io0 Ba, Jen 14 32% May17 18% Jan 28% May 
15% 15% (Saeoy is% 15% + ge oF Ye 112% 113 120... 4% conv pref series A_------ * 8 114 Oct 9 106 Mar 113% Sep 
#5614 571, 5634 po Lo Vg 5’2 154% 15% 15% 16 4.600 4 _Corp-- 115% Jan 3 17% Dec 7 6% Jan % May 
“5914 60. Be see 59%, 593, +f bt *56% 57% *56%2 57V4 700 6% preferred__--_----------- 50 53%Jan 7 57% Oct 2. 50% Jan 57 Sep 
ant 2. ae os igs gee = 2 0 . 8 60 592 60%, 530 ae Powder ee No pe 403% Apr 19 62 Jun 12 52 Jan 68% July 
*18% 20 gg °18% 20. ie 117 117% 117— 117% 200 ‘cony preferred_____-___-- 2 May 26 120% Aug 14 113 Jan 1 pad 
*4034 11% <P = a Hf cou “ef 19 21 *18% 2042 100  Atuas Tack. Corp_._.._-..---No pur 14% Mar 31 20 Dec 22 7% Jan 16 Dec 
77 1815 ~ i as ; te ” 10% 10% 11 11 1.600 Austin Nichols No par 7 Jan 25 13% May 8 2% Jan 9% Aug 
14%, 1454 14% 143; 64% 76% 76%2 T7¥e 77%. T7% 100 $5 a No ner 66 Apr 19 84% May 9 28% Jan 85% Aug 
5% «534 ia % 5% aa aa 14% “14% 14% 15% 1,400 ~““Altweet Do. 222-2 2 we -_------ Se 14% Dee . 18% Nov 26. -. -.--. aie at 
Ye 8 5% 5% 5% 5% 132,000 Aviation Corp of Del (The) __----3 35 ) Jan 5% Dec 22.. 3% Nov 6% Apr 
5, ad en rt ; a) , 5 
=. a ai . aor bet tte, 25% 25% 25% 2542 26% 15,300 ®aldwin Loco Works v t c_._---.13 18 Apr 24 26% Dec 15 10% Jan 20% Dec 
ae eat “ -- ae ES sng HF 13% 12% 135 13 13 2 119,000 Baltimore & Ohio. 100 5% Jan 3 13% Dec 26 3% Jan 10 Apr 
S -oton ists 5 a aoe. 50% by 3 22% 23% 22% 23% 44,600 4% preferred 9% Jan 3 23% Dec 23 6 Jan 14% Apr 
267% 68% 66% 67 dp @s% ‘4 13% 14% 14 14% 2, & Aroostook_.....----~- 9% Jan 3 145% Dec 14 5% Jan 12% Apr 
Bl. 31's eae se%e 31% eat a 66% 6642 66% 67% 260 Conv 3% aor 60 Jan 4  68%Dec 14 34% Jan 63% Dec 
#17 17 oilf ar “17%, 171 +7 4 Ve 29% 30% 30% 31% 10.700 Barber. Asphalt Corp___......--.10 21% Apr 25 333% Dec 16 12. Feb 28% July 
7 a, oe 52% onaa? 2 17 Meee *17% 17% Barker Brothers_.....__._...No par 12 Jan 4 18 July 5 5% Jan 15% Sep 
se eie . 16% via Sana 7 wate 2 ae ee ee "51% 51% PX 5% % preferred. <a 43 Jan 24 53 Aug21 30 Jan 47 Sep 
aah 19 - x rr td aaa, th Be 1534 16% 16% 16% 6.700  Barnsdall Oil a 14% Sep 13 18% Mar 17 12% Jan 19% July 
933%, 34% - an 33 v2 as % 18% 19% 19% 19% 7.900 Bath Iron Works Corp___.-_-----1 14% Aug 9 19% Dec 29 13% Jan 20% Mar 
36% . 37 ee es 36% 36% *36 237. 33% 34% 34% 34% 1.900 Bayuk Cigars Inc____.----. No par 25% Feb 15 934% Nov 18 = 23% Jan x29 
“2107 108 “ ee 107% 107% 106% 10 ae we RF ee 200 ~«=@ Beatrice Creamery_—-.--.---~_--- 25 31 Janil 38 Dec 5 24% Jan 33% July 
"13% 13% neh gM 13% 1356 12% re *106% 107% 107% 107% 30 $4.25 preferred____-_--___ No par 105% Jun 24 111 Oct 11 105% Dee xi Sep 
996 V5 33. as “36% 38. e ° 13¥%e 14% 14% 14% 26,300 Beech Aircraft Corp__-.--------- 1 7% Jun 8 14% Dec 29 7V%_ Nov 14% Sep 
ae 422 BPS te sane 4383 im 4 3838 “3738 20 Beech Creek RR 50 31 Jan il 38 Dec 5 25% Jan July 
uae os “ee ‘ 7 “115 = 116 *115=—s:119 200 Beech-Nut Packing Co__........- 20 111%Jun 12 121 Nov 6 93 Jan 14 # Aug 
For footnotes see page 23 
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Volume 161 Number 4347 THE COMMERCIAL & FINANCIAL CHRONICLE iS 
NEW YORK STOCK RECORD : 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday oe Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year lyas 
Dec. 23 Dec. 25 Dec. 26 Dec. 2 Dec. 28 Dec. 29 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per am $ per share S per share Shares Par & per share $ per share $ per share $ per sre 
"11% 11% ied ae *1i% 11% 11% 11% 11% 11¥ 11% 113 400 Belding-Heminway —.-.-.--- No par 10% Jan 3 13. July 6 9% Dec 11% July 
14% 141 i teed 14 144% 13% 14 14 . 14% 14% 14% 12,900 Bell Asrcratt Corp._-_....-.----- a 10% Apr 25 15% Jan 11 9% Nov 20% Mar 
4742 47% =< -- 46% 47% 46 47 46%4 47% 48 485% 4.900 Bendix Aviation.._......--------- 5 3342 Jan be 40% Dec 4 33. Nov 39% Apr 
19% 19% aa J ave 30% 19% 19% = oo se 1,100 Beneticial indus Loan ._.-- No par 17 ~=Jan 20 s Dec 11 13% Mar 1734 tvep 
*55 56 a cing *55 56 *55 56 *55 56 *55 56 oe Pr pid $2.50 div series '38_No par 5334 Nov 30 5642 Jan 24 54% Feb 57 Nov 
39% 39% he a *39 39% *38 39 2812 38% 38% 381% 900° Bask 2 Otani neene No par 33%4 Jan 28 41% Oct 21 22% Jan 38 July 
18% 18% mr Sie 18% 18% 18% 18% x18 18% 17% 18% 8,200 Best PO0ds  ...nntdintidiwienccnnsets 1 15% Jan 20 20% July 15 8% Jan 17 Jun 
64 644 ae ane 63% 64% 63 63%4 63% 64% 65% 65% 17,700 Bethlehem Steel (Del) ---~- No par 56% Jan 66% July 11 54 Nov 69% Apr 
*127 129 wale aia 129 129 127% 127% *127 128%. 127% 127%2 300 7% preferred ~-100 115% Feb 2 130 Dec 18 110% Jan 121% July 
*49 493% “a ml *49 4934 *48¥2 49 48% 48% 49 49 200 Bigelow-Sant Carp Inc_.....No par 37% Feb 24 51% Oct 5 27% Jan 40 Dec 
22% 22% SB ae 2234 23 22% 22% 22% 22% 22% 23 1,400 Black & Decker Mfg Co__..._No par 164% Jan 3 25% Aug 30 16 8=Jan 19% Mar 
14% 141% ~-- Bt 14% 14% 13% 14% 14% 14% 14% 14% 17,900 Blaw-Knox Co No. par 7%4 Jan 3 15 Dec 19 6% Jan 11% Jun 
"20% 20% ited Lead "20% 20% *20%, 20% *20 2034 20% 20% 100 Bliss & Laughlin Inc 5 16 Jan 4 22%2 Dec 12 13% Jan 19% July 
19% 19% oa wal *19 19% 19 19 *185_ 19 18%, 1854 120 Bloomingdale Brothers.___.._.No par 14% Mar 14 20. Dec 13 9% Jan 19 Jun 
*108%2 108% bomb ob *10734 108% 108% 108% *106 10S 4% *106 109% 10 Blumenthal & Co peeieyies__..1e 93% Mar 14 109 Oct 7 76 Jan 100.) «July 
18% 18% sa. seal 18% 18% 1742 18% 17% 18 18 1843 9,700 Boeing Airplane Co 125 Jun 5 19% Nov 9 11% Nov 21% Mar 
"48% 4954 aie fe 49%, 49% 4842 49% 48% 48% 485% 4854 1,200 Bohn Aluminum & won. 45 Jan 26 52% Jun 27 41% Jan 5642 May 
*95 96 ‘2 tap Se *95 962 *95 9642 *95 96 96 96 10 Bon Amt Co class A... . No par 8842 Apr 18 98 Dec 8 85 Nov 96% July 
*53 54 ie oo *53 54 *5242 54 54 54% *53% 55 20 Class B ...No par 464% Jan 4 55% Sep 29 38% Jan 51 July 
*42%e 43% ie we sl 42% 42% 42 42% *42 43 43% 43% 1,500 Bond Stores Ihe. : 1 33" Jan 26 48 Sep 21 17 Jan 35 Dec 
*114% 117 ce oe 114% 114% 114% 114% *112% 115% *112% 115% 200 4%% preferred lant csnaneilill -100 1097 Ya May 8 117 Oct 6 - enone nati is 
*33 33% me ath 33% 33% 33 33% 32% 33% 33% 33% 2,900 Boraen Co — » 2834 Jan 3 345% Dec 7 22% Jan 30 Gun 
i 39% 39% aA nae 39% 39% 38% 39 38% 39% 39 39% 2,700 Borg-Warner Corp 34% Jan 3 41% July 17 26% Jan 39 July 
i 6% 6% ent “sod 6% 6% 6% 6% 6% 6% 6% 6% 6,600 Boston & Maine RR Gabentedi a 3% Jan 3 7% July 2% Jan 6% Apr 
1 *41% 42 a as 41%2 41% 42 42 *42 43% 42% 4212 300 Bower Roller Bearing O6__..- fens 37% Jan 7 45 Oct 3 28% Jan M% 
19% 1934 te ot 19% 19% 18% 19% 19% 19% 19% 20% 7,300 SBraniff Airways Inc_...._-- 12% Jan 3 21% Aug 25 11% Nov 144% Nov 
*50 50% ka od *50 50% 50 50 50 “47 Bl 300° Brewing Corp. ef America_______15 40% Feb 1 53 Oct 31 Jan 45 
10% 10% ae fe * 103%, 10% 10% 10% 10% 105% 10% 11 3,200 Bridgeport Brass Co......._._No per 8% Jan 4 12% July 5 8% Nov 12% Apr 
38 38% ene a 3742 38% 37 37% 36% 37% 37% 39% 7,900 Briggs Manufacttering......No par 29 Jan 28 44% Aug 23 20% Jan 30% Jun 
*40% 40% See ae 40 40% 40% 40% 40% 40% 41 441% 900 & Strapton._......__No par 14- 50 July 33. Jan 44 = July 
"49% 50% ak =i "4912 50% 4942 4@®9le *48% SO% 50% 50% 200 Bristol-Myers “Co. 5 40% Jan 4 53% Oct 23 37% Jan 44% May 
20%. .21 em iad 20% 21 20% 20% 21 21% 20% 21% 3,400 Brooklyn Un‘om Gas-...._.._No par 14% Jah 13 =. 22% July 1 9% Jan 18% Jun 
ad — Fate 4742 473 45 45 "444% 45 45 45 800 Shoe Co... No par 39% Jan 16 49% Dec 7 29% Jan 42% 
ad 3 na per | 24'% ouse 23%5 24 *22 24% 24 24% 1,500 Bruns-Balke-Collender_.....No. par i7% Jan 4 24%. Dec 15 13 Jan 20% 
13 13% =e adi 13% 13% 12% 13% 13 13% - 13% - 13% 4,100 Bucyfes-Erie Co_. . 5 8% Jam 3 4& Dec 16_ Jan . 10% May 
*124 125% ee oe: *124 125% *124 125% *124 $125 125° 125 30 7% preferred. 100 1%6 Jan 6 2 Dec 6 104% Jan 118% July 
10% 10% es fe 10% 10% 10 10% 10% 10% 10% 105 15,300 Budd ¢E G) Mig.s_......_._No per ‘5% Jan $ 12% July 8 . 3 Jan 9% May 
*73% 7412 = on 74%, T4% 73 74% 73% 74 74% "74% 360° $5 preferred No per 47% Jah 77% Dec 8 43 Nov 54% Aug 
10 10% EY x: 9% 10 9% 10 9% 10% 9% 10% 4,900 Bud@ Wheei__ No par 7¥e Apr 19 11% Jun 29 6% Nov 10% Apr 
*22 22% we 4 *22 22% 22 22 *21% 22% 22% 22'% 300 ~=© Buffalo. Forge Co. 1 17 , yan 4 22% Dec 13 14% Jan 18% July 
19% 19% tg its 1942 19% 19 19} 19 19% 19% 1912 1,600 Bullard Co No par 16% Sep 19 20% Dec 9 16 Nov 29% Apr 
“47 47% ae at a 46% 47 47% 47% 43 49 1.700 Bulova Watch_-.—__-...-.-No par 31 Mayi2 49, Dec 29 24% Jan 35% July 
37% «=—337% ae aes 3742 37% 3742 38% 385% 39'% 39% 40% 5,100 Burlington Mills Corp. 275¢ Jan 25 4034 Dec 29 20% Jan 31% Jun 
*110% 113 Bis Aa *110%4 113 *110% 113 *110% 113 *110% 113 5% preferred 100 107 Apr if 111% Dec 21 105 May 109% Oct 
13% 14 ee sd 13% 14 13%4 13% 13% 13% 23% 14% 5.400 Burroughs Adding Mach_._..No 04 12% Jan 15% Jun 30 9% Jan 15% dun 
Te 8% sate pi 1% 8 7. “T% 8 8% 8% 9% 19,000 Bush Termiual 4 Jan 3 9% Dec 29 2% Jan 634 May 
*78 80 men as *¥ 80 "7642 19's *76%_ 80 *76% 80 pain 6% preferred ; : jo - Jan 6 83 Dec 4 41 Jan 75 May 
66% 66% =e ies 65 66 6342 65 64%. 64% 64%, 66 440 Bush Term Bidg 7% preferred_-100 43 va Apr 25 7042 Dec 9 21% Jan 49 Oct 
14% 14% re sis 1454 14% 14% 14% 14% 15 14% 15 6,000 Butler Bros. 10 8% Jan 4 155% Dec 12 5% Jan 1054 July 
*30% 30% inet ous *305% 30% 3054 30% 3034 3034 30% 30% 600 5% conv preferred. 30 28 Feb 8 31% Nov 3 20% Jan 29% Nov 
3 3% laid Bie 3 3 3 3 3 3% 3% # 3% 3,500 Butte Copper & Zinc 5 2% Apr 25 3% July 8 2% Jan 5% Apr 
16% 161% THe nar 16 16% 155%, 16 15% 16% 16 16% 3,300 Byers Co (A M)..--..------No pod 12% Apr 18 17% Dec 19 9% Jan 18% July 
*94% 95 oi as 94%. 94% 93 9312 93 92 93 93 70 Participating preferred___.__- 6742 Jan 3 96 Dec 16 65% Nov 83% Apr 
23% 233% ce seal *224%_ 23 22% 22% 22% 22% 23 23 400 Byron Jackson Co__.......-No cor 20 Apr 18 25 Sep 1 16 Jan 25% May 
*263% *26 5, 261% 26! 2 % yy, California Packing.........No par 24% Jan 3 30% July 5 22% Jan 30% July 
eet 56 ves sik meats HH °54%e 56 4 oaeen rt eg ay ae : » ae 5% rove 5: 50 53% Feb 24 57 Nov 24 52% Jun 56 Mar 
1 1% span seal 1 1% 1 1% 1 1% 1 1% 14,600 Callahan Zinc-Lead 1 % Jan 4 1% Jun 28 % Jan 1% Mar 
7% 7% -- mets 7 7% 7 iv ¥ 7%, ™% 7, 11.700 Calumet-& Hecla Cons Copper___-5 6 May 9 73% Dee 13 6% Dec 9% Apr 
20 20 aiai ae 1934 20% 20 20% 19% 19% 20 20 4 1.200 Campbell W & C Fdy__..--- No par 15% Jan 3 21% July 10 213% Nov 19% Apr 
*30% 2056 ai ited 303% 3054 30% 30% 30% 33 33 34 9.700 Canada Dry Ginger Ale... __....5 oo Feb 8 i, Dec 29 13% Jan 27% Dec 
45 48 “ai DES *45 48 *45 48 *45 48 *45 48 _. Canada Southern Ry Co-..---- 100 33%4 Jan 7 V2 Dec 18 29% Jan 38 Mar 
11% 11% as « ene 11% 11% ll% 11% 11% 11% 11%. 11% 17.700 Canadian Pacific Ry_..-_.-.-_-.25 8% Jan 3 12% July 12 6% Feb 115% May 
*481% 50 iis ae *48% 650 *48%2 50 49% 49% “48% 50 100 Cannon Mills__...-.-....-- No par 42°%¢ Apr 4 51% July 14 36% Jan 47% July 
*10% 10% ade pers 1034 10% 10% 10% 10% 10% 10% 11 1,300 Capital Administration class A~-1 6% Feb 10 11%2 Dec 16 4% Jan 9% Apr 
°54% 55 re ji *54% 55 *54% 55 *54Y, 55 *54% 55 Meat 63 preferred, Big tin none 10 434%, Jan 4 5442 Dec 20 40 Jan 46% July 
118% 118% ist am 117% 118 117% 118% 117. 127% 117 117 340 Carolina Clinch & Ohio Ry_--.100 97 Jan 4 119 Dec 15 x85 Jan 97% Dec 
32% 23 pas ini *324%, 33 32 32% 32% 32% 32% 33% 900 Carpenter Steel Co... _----5 27% Jun 6 33% Dec 29 25% Jan 31% May 
20% 205% aie oll 20% 20% 20 20% 20% 213% 21% 21% 7.200 Carviet Corp fica 18%8 Oct 27 22% Dec 2 -— - -- s=— 
*61 €2 ai owl 60 61 60 6042 *60%e 61% 62 62 500 4%% preferred —............- 50 5642 Nov 9 65 me Dec 15 “i “>, oot 
“5% 51% ints os 5% 5% *5% 5% 5 5% El% 5% 1.700 Carriers & General Corp___._----. 1 4 Jan 4 5% Oct 17 3% Jan 5% Apr 
35% 35% oni a 3542 353 35 35% 35% 26 36 37 5.600 Case (J 1) Co 25 33 Apr 19 + Mar 16 32% Dec 39%4 Dec 
*150% 152% pa pratt *150% 152% *150% 152% *150%2 152% 152% 152% 10 Preferred _-100 143% July12 152% Dec 29 127% Jan 147 Dee 
438 48% oneie aint 48 483% 48 48% 48 4842 48% 4854 2800 ©606©0-- Caterpillar Tractor__.._-_._ _No par 44% Jan 12 54 July 10 40 Nov 5412 July 
*36% 27% ok wie 3634 37% 36% 37 37 37% 37% 38% 4.000 Celanese Corp of Amer___-__ No par 31% Apr 24 40%, Jan 24 26% Jan 40% Jun 
*10536 107 ok oak 105°%4 106 *105% 105% 105%% 105% 10534 10534 500 $4.75 1st preferred__-_.--- No par 965. Jun 9 106° Dec 22 eas — sas oe 
*1271%4 12734 avi ne 127% 127% *127 0 «=: 1275 127 127% *127 12734 40 7% 2d preferred 100 113 Jan 2 129%Nov 2 ~ () ya on p 
14% 14% ~- -- 14% 14% 14 14% 14 14% 14% 14% 5,700  Celotex Corp. No par 11 Jan 3 15% Jun 27 rh an hae Apr 
19 «619 oak endl 19 19 18% 19% 19% 19% 19% 19% 280 5% preferred 20 17 Jan 3 19% July 5 ad ic : July 
20% 20% anil -- 20 20%% 20% 20% x20 20% 20% 21 7.800 Central Aguirre Assoc__.._ctno par 19 Nov 27 23 July il : os a, Jun 
4} 4% -- -- 4%, 4% 4 4% 4% 4% 4% 4% 2,900 Central Foundry Co _.-..-.-----1 25% Jan 13 4% July 5 Y% Jan ‘ 3@ Mar 
*111% 112 eS -- *111¥% 111% *111% 112 *111% 111% 111% 111% 20 «©6.-« Central Ill Lt 4%% preferred__100 107 Jan 31 114 Sep 15 i tag Jan — ous 
11% 12% nee -- 12 12% il 12%¢ 11%, 123 11% 12% 14.600 tCent RR of New Jersey.__----- 100 8 2 Apr 22 15 Mar 20 = = jac wn 
*27 27% aie -<- *27 28 °ST 2734 27%4 28% 27% 28% ,600 Central Violeta Sugar Co__.--.---- vg bog Apr 19 28% Nov 1 3 cen BM 
711% 11% ne ae 11% 11% “11% 11% 11% 12% *12 12% 900 Century Ribbon Mills._.._-- No 7% Jan 15 12% Dec 28 ss on @ et 
31% 31% -< ~~ 31% 32 31 31% 31% 32 32% 33% 4,900 Cerro de Pasco Copper 3042 Feb 15 37% Jan 4 ; oo 7% rf 
6% 6% on ww 6% 6% 642 6% 6% 6% 7 7% 20,100 Certain-teed Products.____.----.- 1 4% Apr 19 9 Jun 27 33% ro mb a 
126% 126% ‘om pain 125 125% 122 124 122 127 128 §=64129 900 6% prior preferred ~ 100 57 May 1 184 Nov 21 an 
#221 % “ae fll *22 22% 22 22 22% 224 22% 22% 600 Chain Belt Co__-._..~.-. --No par 17% Apr 13 23 Dec 16 16% Nov 19% Apr 
— ao% ae *29 29% 28% 29 29 «(8 29% 29% 700 Champion Pap & Fib Co__..No oe 23 Jan 3 31%Dec 8 oa yo oan yo 
*113 114 eno anne *113 114 114 114 *113 114 *113% 114 10 6% preferred 100 108 Jan 4 114% July 13 8% oe 34 Jul 
"40% 42 oid ants 40% 40% 3842 39 39% 39% 404% 4042 600 Checker Cab Mfg. 5 27% Jan 4 46%, July pe y 
*14 14% ose -- 14% 14% "14 1414 14 14 *14% 14% 200 Chesapeake Corp of Va..--------- 5 11 Feb 18 14% Dec ~ 33% peng is poe 
49% 50 ae tel 49% 50 49 50 49% 49% 495% 50% 15,200 Chesapeake & Ohio Ry-----~.--- 25 44. Apr 19 50% Dec 16 2% =~ BE tal 
™%, 17% rt ae 7 7M 6% 1% 7 7M, 7 7%, 5,400 Chic & East Til RR Co__.._No - 5% Sep 14 9% Mar 25 ™% Jan 17% May 
16% 16% — -- 16% 16% 16 16% 16% 16% 16% 16% 3,000 Class 11% Jan 3 18% Mar 25 ed 
l 1 5, ¥ 6% \, e t West RR ana 44%2Jan 3 7% Mar 22 2% Jan 7Y%4 May 
Yq 71% The: BF T% Te 65 7% 7 7% 6% 7% 18,600 Chicago Grea 22 10% Jan 21% Jun 
245, 24% -- -- 244% 24% 235, 24% 24% 24% 24% 24% 5,700 5% preferred 50 18 Jan 4 25% Mar . 
2534 ents ~e 25 25% 2442 25 24% 25% 25% 25% 17,000 Chicago & Northwest’n wi_.No par 2142 Apr 25 30% Nov > _- —-— - 
56% 56% -- ~* 364% 56% 55% 56% 55% 56% 56% 56% 10,500 5% preferred wi 100 43% Sep 14 65% July 2 5 ae iam ao 
*21 2142 -< -- 20% 21% 21 21% 21 21 21 21 1,100 Chicago Mail Order Co .___.-.--5 15% Feb 24 215% Dec 15% Jen i 
19% 20 onde ~* 1953 19% 19% 19% 19% 19% 20 20% 1,200 Chicago Pneumat Tool......No par 16% Jan 3 21% July a 36% Nov 41% May 
“48% 49% oe -- "48% 49% 4852 48% *47 48% *47 48% ‘ 100 $3 conv preferred_._..._.._No par 38%, Jan 7 49% ated +4 = te 54 May 
#54% 55 gl Peet OA "53% 54 "53% 54 *53% 54 50 Pr pf ($2.50) cum div-...Yo par 47 Jan 6 57 Nov 11% Jan 15% Apr 
“14% 15% on cae 15% 15% *14% 15% 14% 15% *14%, 1514 100 Chicago Yellow Cab___.. ~~ No wed 13, Jan 4 19% July 4 13% Jan 18 Jun 
“1642 16% et wee 16% 16% *16% 16% 16% 1c 16% — la beg Crttcn Oil ras ~' -“ 2 my ; yet pie - 7 mae 3% May 
4% 4% ey ot 4% 4% 4% 4% 4% 4 4% 4% , eth 18% = Seoenerenens 0 July 5 24% Jan 32% Apr 
sae seas 28 28 28 28 28 28 29 293% 330 Chile Copper Co. 25 24 May 29 3 y 
30% 30% one -- 89% 90% 8834 89% 8934 90% 90% 95% 13,400 Chrysler Corp 5 17% Feb 7 98% Jun 19 67% Jan 85% July 
: 4 uly 3 10% Jan 15%.Aug 
*20% 21 ee! de *20% 21 2042 20% 20% 20% 20% 20% 1,000 City foe & Fuel... .-......No par 144% Jan 5 25% J 
31% 31% -< -- 31 31% 30% 31 31 31% 3i% 31% 490 City Investing Co new_.---~ No par 25% Nov * gene | -— <= on: foam 
*94 95% + -_ “94 955% 95 *94 95% 95% 95% 10 542% preferred 7” 95 Nov 10% J in 10 “3% Jan 8% Sen 
10% 10% a o- "10% 10% 9% 10% 934 10 10 10 2,200 Stores Bet Jan 12 1 De 16 32% Nov 39%, 
47% 47% we ~o 48 48 "46% 48 48 48 48 50 800 Clark Equipment... _._-_-. No vaeoond 3534 Feb 17 5 — 7 123 145 god 
*160 175 on -- *160 175 *165 175 *160 175 *160 175 — ©. C. ©: & St. Louis Ry. Co.....100 148 Jan 7 = $ 87 = % Jun 
*88 4 a “am =88 94 *88 93 *87 94 *87 94 Gis 5% preferred 100 76 Jan 3 ses i A 116% “Aue 
*110 111% ee *110 111% 110 110 #110 111% 110 110 100 Olev Si lum $480 péd.__--No par 110 Nov 6 iis%Jan = “3% Jan 421% ‘Dee 
44 44g sie) ae 44% 44% 44 441% "43%, 44 44 44 500 Clev Graph Bronze Co. eqene) ah 37% Apr 20 a Jun ‘3 101% Jan 108% Dec 
“107% 108% a oe #10712 108% 10742 10742 107% WT%  *107% 109 150 5% preferred 106. Mar 27 109 Jan 84 Jan 92% ‘Sep 
"93% 95 = "9314 95 #934 95 *93%— 95 *93% 95 --. Clev & Pitts RR Gos "gid-——50 92 Jun 16 96 Aug 11 7 oo f~ 
*53's 56% ies ae *53% 56} *54 5612 *53% 5642 *53% 56% ani Special gtd 4% stocK..---.--- 52% Mar 22 % Oct 17 33% Nov 48% Mar 
24 34% Re i 33 34 32% 33 33% 34 34 34% 7,200 CHmax Molybdenum _.......No pa 30% May 3 Ya Mar 15 33% Jan 40 
36% 36% pi ek 3654 37% 36 36% 36 3642 36% 36% 2,000 Cluett Peabody & Co...._.._No par 34%2 Apr 20 39% July 12 142 May 153 — 
*152 155 eine ou 152 152 152 152 152 152 *150 152 180 Preferred --100 145 Feb 18 152 dJulyi1l a8 po 123 July 
*134 135 — ~- 134 134% 133 134 133%4 134 ise; 137 — bat og Co ey) ie eee a oe rid 7. eh 7 " + aes fos 68% Oct 
' %62%° 63 in pis 62% 62% 61% 61% 62 6242 
ta 33 he) E 2% oe% 32% 33 ry 33% 33% 33% 33% 1,300. . Colgate-Palmolive-Peet_.....No par 23% Jan 6 33% Dec 28 oP , Fn Bi Pm 
#16% 107 * = 106% 107 106 1% 106% 106% 106% 106% 106% 140 $4.25 preferred__.....-...No par 103% Mar 2 108%Jun 7 17% Jan % 
34 34 a Bi 34% 34% 3354 33% 34 34% 34% 34% 2,300 Collins & Aikman__........-No par 25% Apr 25 38 Sep as 108 J4n 114%! Oct 
*1i2%4 115 stale viii *112% 115% *112% 115 #113 116 *113 116 io ores 5% conv preferred__..__._.. 100 10954 Feb 29 114% Oct u 13% Nov 19% July 
25% 26% es ahah 25% 26 23%, 24% 24%, 25 24% 25% 13,500 Colo Fuel & Iron Corp__....No par 14% Apr 19 26% Dec 2 2% Jan 19 ‘Sep 
28%2 29 o- pis 28% 285% 27% 28 27% 2814 2854 29'2 1,340 Colorado & Southern__._.___-- 100 11% Jan 3 292 Dec = - . wen 19% Sep 
17% 29 16 Eo. 28%, 28% 27 28 26% 28% 28% 30 3,660 4% non-cum Ist preferred...100 12% Jan 4 30 Dec = oo 17% Sep 
2542 26% pare = 25% 26% 25 26 26 26% 26% 27% 1,190 4% hon-cum 2nd preferred___100 13. Jan 4 27% Dec .. 15% Jan 26% Dec 
#35 35% ace Be: ‘35 35% 35% 35% *35% 35% 35% 352 2,500 Columbia Br’d Sys Inc cl A_---2, 80. 26% Jan 4 35% Dec ote bee 2614 Deo ° 
"344% 35% ae eid *341, 35% 35% 35% *35 35% *35 35% 400 CN Oh ied phe ml 25% Jan 4 35% Dec et 
Soi For footnotes see page 23. ee 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 23 Dec. 25 Dec. 26 Dec, 27 Dec. 28 Dec. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per snare s rer s per mare $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
4 4%, rae 4 4% 4 3% 4 4 4% 93,700 Columbia Gas & Elec__.....No par 3% Nov 27 5% Mar 6 Jan 5% Jun 
95 95% Al 91 945 90 89 91 90% 91% 4,700 6% preferred series A._..____ 100 76 Jan 3 9742 Dec Ye Jan 77% Sep 
*84 89 ce *84 88 ¥4 82 83% 85 86 88 150 5% preferred 100 70 Feb 7 93. Feb Jan 13° Oct 
£97 99 Hh 97 97 961% “94 97 93 94% 400 Columbian Carbon Co__..._No. par 84 Feb 14 9842 Dec Y% Jan 9842 July 
215% 215% 5 21% 215% 21% 21 21% 20% 21% 2,300 Columbia Pictures._......_ No par 16% Apr 24 23 ~Dec Jan 19% July 
“87 48 Sek *47 48 48 47 48 48 48 100 $2.75. preferred No or 39% Jan 25 49% Dec Jan 41 July 
3834 38%4 a. 3834 39% 39 38% 39 38% 39% 4.900 Commercial Credit 3742 Jan 3 4342 Jun Jan 44 =Jun 
*106% 10734 ais *106% 107% 107% *106% 107% *106% 107% sone 44% % conv ae... ie 105 Feb 11 108 Oct Jan 107% Sep 
41% 41% kine 41% 42% 4234 41% 42% 42% 42% 14.000. Comm’! Invest Trust___.____ No par 40% Feb 15 50% July % Jan 44% Jun 
15% °15%4 3 15% 15% 15% 15% 15% 155%, 16% 15,000 Commercial Solvents._.._.__..No par 1442 Apr 18 18% Jun Jan 1666 July 
35 33 Ie: 36 13 13 Se ié %e iT) 62,900 ee & Southern_.No par 5 Feb 1 1% July Jan 1% May 
93%. 94 ae 935% 94 93% 2% 94% 94% 94% 2.800 $6 preferred series._.__.-...No par 79 Jan 3 9534 Dec Jan 82 Dec 
285% 28% ae 28% 29 2834 28% 29 28% 29% 7.800: Commonwealth Edison Co_......25 24% Jan 3 29% Nov Jan 27 July 
*23 24 ee *23 24 2342 23 23 *23% 235% 200: Conde Nast Pub Imc_....- _. No par 8% Feb 23 26° Dec Jan 11 = Jun 
28% 28% sf 28% 28% 28 28% 28% 2834 29 2,700: Congeleum-Nairn Inc_......_No par 2t% Jan 27 29 ‘Dec Jan 25 Jun 
*28% 29 = 28% 28% 29 2834 23854 29 2938 3.1090: Consolidated Cigar.__......_No par 2042 Jan 10 31 Dec Jan 24% -Nov 
“1902 102% 2 10142 102 10114 *101 102 101 101 170 64.75 preferred _____._ __No par 95% Jun 23 103 Dec a * 
3% 3% ad 3% 3% 356 3% 3% 3% 3% 12,509 Consol Coppermimes Corp_____.. --5 3% Feb 17 4% July 6% Apr 
24% 24% Bas 24 24% 24% 24% - 241% 24% ° 25 21.700 Consol Edison of N Y_.-.._No par 21% Feb 23 25% Oct Jan 24% July 
108% 108%, we 107% 108 108 x108 108 108 108 1,200 $5 preferred No par 102% Jan 15 108% Oct Jan 105 July 
*5%- 5% eds 5% 5% 5% 5% 5% 5% 5% 2.200 Consol Film Industries 1 2% Jan 5 6% Jun Jan 3% May 
28% 28%, Sa 28% 228% 28% 28354 29 29% 3,300 $2 partic preferred._......No par 16% Jan 13 30% Nov Jan 19% May 
*11% 12 ex 11% 11% 1l% 11% 11% 12 12% 2,300 Consol ‘Laundries Corp_....._. ae | 7% Jan 3 13% July Feb Sep 
31% 31% aS 31% 31%2 31% 31% 31% 315% 31% 4,200: ‘Consolidated Natural Gas____~_- 15 24 Jan 12 3234 Oct Nov 205% Oct 
1934 20% eS 19% 19% 19% 19% 19% 19% 19% 18,900: Consolidated Vultee Aircraft._._.— i 1). Ya Jan 3 20% Dec Nov 21% Mar 
25% - 25% Ex *25% 2534 ‘25%. 25% 25% 25% 25% 500 $1.25 conv pfd._....._._.No par 1842 Jan 3 25% Dee Nov 27% Mar 
21% 22% tice 21% 21% 21% 21% 22% 221%, 24 14.400 Consol RR of Cuba 6% pfd._-__100 12 Aug 8 24° Dec Jan 16 6Aug 
215% 223% Bie 21% 22 2142 20% 21% 21 22 6,500 Consolidation Coal Co_...._ «--25 . 14% Jun 15 24 Dee Jan 18% Dec 
+*B2% 53% ra *53 «53% 53 3 3 53 53 400 $2.50. preferred . 50 45 Jan 4 . 53% Dec Jan 47% Dec 
#10944 110 ne 110 +=8=110 10934 108% 108% *108% 10942" 130: Consumers Pow $4.50 pfd_._No par 102% Jan 5 112 Nov Jan: 10? Oct 
1828, 2B% ou 28% 28%4 28% 28% 28% 29% 1,900: Container Corp of Ameriea___..-20 20 Feb 15 29% Dec ' Jan 23% Jun 
154:8%- BY te 8% ‘8 B52 g} 8 B5¢' 6.400. Continental Baking Co_.__-_ No par ‘7% Oct 30 10 Marla 24% Jan 11% ‘Jun 
*109% 11034 ie 109. -111% 11l%2 109% 111% *109% 111% 500 8% preferred 100 §©46105% May 5 112% Aug Jan 110% Sep 
37 37% — 36% 37% 37 37% 37% 36% 37% 10,200 Continental Can Inc. 32% Feb 10 | 43% Jun é Jan 36% Jun 
11%. 11% ie -12% 11% 1136 11% 11% 11 11%° 5,600: Continental Diamond Fibre __.._..5 10 May 24 13% Mar 16 Jan 16% 
47% 47% Dah 47 475 46% x45% 45% 46 46% 2,200 Continental Insuranceii___..- 41% Jun 16 49% Dec Jan 49% 
BY - Bin os 85 8% 842 84% «= BS 8% 9 21,500 Continental Motors. : 1 5% Jan 3 94 Dec Jan 7% May 
31% 31% re 31% 315 31% 31% 31% 31%, 31% 6.500: Continental Oil of Del__ nail aise 26% Sep 14 33% Jan Jan 37% July 
*28% - 29 ub, 28% 28% 28% 28% 28% 291% 29% 500: - Continental Steel Corp_.....Noe par 24% Apr 19 312 Dee Jan 27% July 
16% 16% Spe 16 16 15% 15% 15% 15% 16 1,300 Cooper-Bessemer Corp.......Nopar . 12 Aug 12 19% July i it ee 
“46% 46% Foal *46%2 46% 48 *47% 49 *47¥%2 50 80 $3 prior preferred. Badiclices waite No par 38% Feb 29 48° Dec ; Pgkasie BA 
‘12% 12% oo 12% 125 12 12% 12% 12% 12% 3.100: Copperweld Steel Co 5 10% Jan 4 13%July 5. x9% Jan 15 Apr 
lg BOY, = *49% 5012 49% *49 5042 *49 5042 60 Conv: pref 5% de ge RET 47 Mar 20 52 July 31 Jan 83 A 
20%, 20% nose 20. 20 20 19% 20 20% 4,400. Cornell-Dubilier Electric Corp... 15% Jan 3 25% July Dec 1736 ‘Aug 
*55 56 “ 55- 5534 5414 54% 55 54% 55% 500 Corn Exch Bank Trust ees 44*2 Jan 10 57_* Dec 1 Jan 47 Apr 
*59%- S9% a 59 59% 58%. 58% 58% 58% 59 3.300: Corn Products. Refining.-...-...25 . 52% Apr 28 61%% Oct Jan 61% May 
*182% 184 os *182% 18442 184% 182% 182% *183 «184% 20 erred 100 . 173% Apr 29 . 184% July Dec - 
6% 6% a 6 6 6 6 6 6% 2.600 . Coty Inc ; 1 5 ‘3 7% July 6 Jan 6 May 
3% 3% Saat 3% 3% 3% 3% 3% 3% -3% 3,100 - Coty Internat. Corp 1 1% Jan 6 5 Aug 18. Jan - 2% May 
5 25% ms 25% 255% 25% 25% 25% 255%. 26% 7,400 - Co. 25. 18% Feb 7 . 27% Jun Jan 22%.Ju 
eo a 109 109 109%. 109. 109% 109% 109%. 400. - 5%: comw preferred._.._.--100 104% Jan 20 111 Oct Jan. - 108% Aug 
 -94as 24% ra 24 24° 23% 23% -23% 2334 24% 1,600. Cream of at Corp (The).....-2 . 20 Jan 3 25% July 11 Jan Yo'Mar 
. ie wh 28% 28% 28 28 284 29 2942 4,200 ~ Crosley Corp. ( y._...-.-.Ne par 16% Jan 3 29% Dec Jan 23% July 
nappa é 37% rl "36% 37% 36% 3644 38% 38% 1,700 . Crown Cork & Seal_....... -No par . 27% Feb 1 39° Aug 21 Jan . 31 “Oct 
OS - 45 Fit . °47 49 49 47%, 47% #47 49 100 . $2.25 preferred_.._...-_- Oo par 45 Jan 3 49% Aug 29 Jan 47 Oct 
23% ° *21% <4 2%, 22 2144 21%. 21% 21% 21% 2,400 Crown Zeliervach Corp..__-._~~ _-5 15% Feb 9 22% Dec Jan Iv ~Oct 
*103% 103% & *1034% 103% 4 108% 103% 103% 10342 103% 60 $5 conv preferred____....~ No par 97% Jan 20 105 Dec 81% Jan 99% Aug 
35% 35% nS 34% 35% 34% 34% 35% 35% 36 6400  Orucibie Steel of Amer__-...No par 28 Jan 4. 37% Nov Dec 38° (July 
"BBY * BB42 Ae ~ 88% 885 87 87 87 8744 88 1,000. 5% preferred_—__.-_-.--_.--- 100 69 Jan 4 892 Dec Nov 82% Tuly 
V-"279%* 2842 as 27% 27% 27% 27% 28% 284% 29% 2,610 Cube; RR 6% preferred_.~....-- 100 20% Jan 3 29% Dec . Jan % A 
36% 16%, ide 16% 16% 16% 16% 17% 17% 1842 17,700, Cuban-American Sugar.-.....<..10 11% Feb 10 18% Dec ; Jan . 14% Jun 
*139% __ Ri *139% —_ as 145 *145 Sin sp Siow 7% : preferred: .....-.-.....=. 100 112 Jan 25 144 Dec 1 Feb 115% Dec 
25 25 end 25 25 2434 25 25% x25 25% 1, . Gudahy Packing. Co 30 22%, Jan 18 2942 Mar 15 Jan 25% ‘Out 
#2914" 31 ae *29%2 31 29% *29 31 _ 31 200 Cuneo Press Inc 5 22% Jan 4 30% Dec Jan 26% Jun 
*106 10742 ae *106"- 107% 107% *106% 10742 *106%2 107% ~—= 4% %* preferred. 100 101 Jan 4 109% Nov 12 . Jan 107. = Oct 
9- * 9% a 9% 9 9% 9%, 9% 9% 93% 27,800 Curtis Pub Co (The) ———1——"No par 5% Aug 25 11% Aug 31 . Jan 7% May 
#130 131 =. *129% 131 129 128% 129 129 = =130 330 $7 preferred_._.1-__-.-. No par 97 Apr 25 140° July 11 Jan 116 Dec 
*60 62 ete 60 60 59% *58% 6042 59% 69% 3,500 Prior preferred No o—~ 41 Apr 24 61% Dec Jan 45% Sep 
534' - 5% 3a 5% 86045 % 5% 5% 5% 5% 5% 39,400 . Curtiss-Wright 4% Jun 6 7% Nov Dec 9% Apr 
18 184% = 18° 18% 18 Ye 17% 18 17% 18% 5,800 Class A_ 14% Jun 9 19% Nov Nov 24% Mar 
©128% "130 77 *123% 130 130 *123% 130 *123Y% 130 ses Cushman’s Sons Inc 7% 5id-~ 100 114% May 20 127° Nov Feb 119% Nov 
“97 a 263% 263 27 27 2712 2742 27% 1,900 Cutler-Hammer Inc_....... No par 21% Apr 28 2842 Dec Jan 26% Jun 
*12%% 1234 a /3912% 12% 121% 121 12% *12% 12% ici: Davega Stores Corp 5 64%, Jan 4 1342 Nov Jan 7% 
om. 303% r (gh 893- 25% 253% #23 1°23 2 oe 5% preferred_...-.-1i:----..- 25 19% Mar 17 23% Oct Jan 19. Mar 
"15% ° 15% ~~ 115% 15% 15% 15% 15% 15%. 15% 1,400 Davison:Chemical Corp (The) __..1 13% Jun 12 16% Oct Jan 19. Jun 
*110 110% bo #210. 110% 110% *109 34° 11034 *109%4 110% 10 Dayton Pow & Li 4%% ptd...008 109% Dec 1 113% Apr Jan 116 ~Jun 
*344%, 35% é. 35 35 34% 34 34% *34% 35% 500 Decca Records Inc. 21% Jan 5 41% Oct Jan 24% Sep 
41% 41% =e 40% 41% 41% 40 40% 40 1 9,600 Deere & Co No ra 36% Apr 18 45% Jun Jan 43 July 
*36 36% HM 3642 36% 3642 *36%4 37 36% 36% Preferred 20 32% Apr 18 36% Oct Jan 36% Jul 
*22% 23 aren 23 23 225 *22%2 23 *22% 23 300 Deisel-Wemmer-Gilbert ~.---.-- 10 17% Jan 17 22% July Jan 20% May 
35 3534 Bes 3542 37% 36% 36 36% 36 37% 26,400 Delaware & Hudson 100 1742 Jan 17 37% Dec Jan 17% Dec 
8% 9% sa 9 934 9% 9% 9% 9% 9% 71,800 Delaware Lack & Se ars oem 5% Jan 3 9% Mar Jan 10% May 
20% 20% _ 20% 20% 20% X20% 20% 20% 21% 5,900 Detroit Edison. 18% Jan 12 21% Dec 16% Jan 22% July 
644%, 6624 Le *64% 66% 66% 644% 64% *64% 67 50. Detroit Hillsdale & 8 W RR CT 52 Feb 3 65 Oct 48% Ap: 
#38 39 és" *38 3834 38 38% 39 39 39% 130 Devoe & Raynolds A._..._-- No par 29% Jun : 41% Oct 17% Jan 35% July 
“34934 - 34% Yom *344%_ 34% 34% 35 35 35 35% 800 Diamond Match__.-....._ -~-No par 28% Jun 35 %2 Dec _ Jan 33% Mar 
41% 41% e 4142 41% 41% 41% 41% 41% 41% 700 6% partic preferred____.....-25 38% Mar 31 42 Sep Jan 42% Nov 
*15% 1642 sash 16 16 16 15% 16 16% 16% ' 1,400 Diamond T Motor Car Co__-.__--.2 13% Jan 11 17% July 8% Jan 17. May 
*35%, 36% ae 35% 36 35% 35% 36 36% 37% 6,100 Distil Corp-Seagr’s Ltd_....No par x27% Feb 29 37% Dec 21% Jan 355% Oct 
*103° 104% Sas 104% 104% 104 *103- 105% *104 §=105% 300 5% preferred___---__-_--_--- 100 95 Apr 14 105 » Dec 83% Jan 100 Dec 
*17% 18 == 18 18 183% *174% 18% *17% 18% 100. Dixie Ou Sis he No par _ 15%Jan 3 20% Sep Jan 16% July 
*47%2 48% fe "47% 48% 48% 48% 48% "48 48% 150 Class ‘A No par 43% Jan 5 49 Nov 38% Feb 45 July 
43 43% one 43% 434 43% 44. 44 45 45 2,300 Doehler Die ome peared par 33% Jan 4 4612 Dec 22% Feb 34 
22% 22% ane 22% 22% 22% x21% 22 22% 22% 9,100, Dome Mines L 0 par 21% May 12 27% July 12 15% Jan 255% Sep 
*68 6944 a 69 69% 68% 68% 6834 69 10 Ve 4,600 Douglas pw Ne par 47 May 13 72% Nov 2 44. Nov 73 Ye May 
117% 118 ros 117% 118 118. - 118% 119 x121 122 - 2,600. Dow Chemical Co No par 114% Apr 26 131 Jan 122% ~Nov 153 May 
11134°111% i= lll. 111% 110% -*110% 111% 11034 111% 500. $4 preferred series ha 106% Jan 7 113 Aug 2106% Dec 107% ‘Dec 
54% 55 phe 54 54% 54% 54 57 56% 572 8,800 Dresser Industries 28% Jan 7 58% Dec Jan 35% Jun 
13 be 12% 13 13 124% 12% 13 13 3,400, Dunhill onan hn RETR 8% Apr 19 14% Nov 5% Jan 10% ‘Dec 
*18% 1942 ne 19% 19% 19% *19 19% 19% 20% 700 WDuplan Corp No par 11% Feb 11 20% Dec Jan 13% Apr 
6%. 157 re 154% 155 155 153% 154% 155 s-:156 2 4,300. Du P de Nemours (EI) & Ke 137 Feb 7 16242 Jun Jan 159% July 
*126% .128 a *127 128 127 126% 126% 127 = 127 700. + $4.50 ‘preferred_. phi > 4 123% Jun 6 128% Dec Dec 0 Aug 
a 3% 11342 oo *113% 113% 113% *112% 114 *113 11342 150 Duquesne Light 5% lst a 00 113 Dec 15 120% Jan Dee 121% Sep 
ce oy 
18% 1334 g 13% 13% 13% 13% 13% 13% 13% 4,600 gg Mr gr Co ” 10% Feb 26 14% July 6 9% Nov 11% Dec 
40 40 Ye inne 39% 40% 39% 40 “40 40 %2 3,600 Basterm Airlines 33. Apr 25 41. Dec 15 4 Jan 44% July 
t Fn ‘21% 22 21% 21% +22 *21% 1.900. Eastern Stainless aad > 6% Jan 3 25% Dec Jan 8% May 
*174 175% os 174 174 172% 172. 173% ‘175 6195 1,200 Eastman Kodak Co--..- «...No par 157 Feb 7 176 Dec 15 146% Jan 170 May 
*184%2 185 Sy 185 185 186 *184% 186..: *184% 186 50 ' 6% cum preferred 100 #175 Jan 24 195: Sep Sep 184 Jun 
0% S51l% Sl 50% 50% 50% *50 5200 51% 51% 400 Eaton Manufacturing Cin cainmeniictt 41 Jan 3 51% Dec 15 Jan 45% July 
, 2d%., 23% + 22% 22% 22% 22 22% *22%4° 22% 400 Sdison Bros Stores Inc___...---..2 16% May 1 24% Dec 15 11% Feb 19 p 
o> Sa ee AS Lay lene o? 9%, ------O% 11% 11% 12% 37,300 Elastic Stop Nut Co._.__.----- ae 8% Dec 27 15% Sep 25 sal re rt saa 
43 43 age 434% 43% 43%. 42% 43 43% 44 2,400 . Electric Autc-Lite (The) —.-.--_-5 37%Jan 4 by Aug 18 30% Jan 39% July 
15 15% or 14% 15% 15 15 15% 15% 15% 6,600 Electric Boat. 3 10 Apri8 5% Dec 15 8% Nov 14. Mar 
*5% 5% a+ 5% 5% 5% *55% 5%: 5%: 5% 4,900 Elec & Mus Ind Am shares___-._--- 3% Jan 4 "B16 Oct 13 1% Jan 5% May 
334 «3% snob 3% 3% 3% 3% 3% 3% 4 11,500 Electric Power & oneereey par 3% Nov 17 5% July 1% Jan 6% May 
106% 107% 108 #8109 3,800 $7 preterred. No par 81% Apr 25 110 Dec 14 31% Jan 92 Nov 
~100% '101 « 102 2,000 $6 preferred .. een par 78 Apr 24 103% Dec 16 28% Jan 88% Nov 
wrt ot a 45% 45% 900 Electric Storage Battery..._.Nu par - 39% Apr 28 47% July 11 % Jan 42% Sep 
33% 33% 33% 33% 800 i Paso Natural Gas__---.--_-.. 27% Feb 7 34% Nov 27 23% Jan’ Sep 
20% 21% 21 21% 11,000. Emerson Electric Mig Co...-.- ee 15 Sep 13 x21% Dec 20 eaee - 
*66 68 ¥e *66 68 Ye --. Endicott Johnson Corp_._._._--.50 57% Jan 25 68% Dec 7 49% Jan 58% July 
*104% 105 *104% 1 30 -4% preferred 100 «101% Jan 19- 108-2 run 101% Dee 103% Dec 
15% 16% 1 16% 9,500 eee pref Public Service__.._...._; 8% Jan 3 17% Dec 15 2% Jan 9% Sep 
103 §=103% 104 210 $5 preferred ...NO par 87: Jan 3- 104 . Dec 29 Jan 92 Sep 
103% 104 104 105 260 - 85% —— ..No par 89 Jan 3 105 Nov 57% Jan 92% Sep 
105 §=6105% 105 «=6107 220. $6 pref No par 92% Jan 10 107 Dec 29 62% Jan ~ Dec 
*1% 1% 1%: 1% 2,800 tequivable. ‘Office Bidg-----No par : % Avr 25 1% Dec %. Jan 1% Mar 
12% 13% 3 13% 10, Ene RR common-_.-.-_- ~..---No on 9% Jan 4 14.. Dec 20 8% Jan . 16% Ma 
12% 13 12% 13% . 21,500 Ctfs of benef int.........lYo par 9% Jan 3 13% Dec 20 Jar 16% May 
68% 68% 69 70 1,700 5% pref series A__...____ -_. .10¢ 46% Jan 3 70. Dec 15 W% Jur %M 
= ———— —— 
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—-74 
" Range for Previous 
aye agate mew coy hursd Frid Sales for NEW YORK STOCK Range since January 1 Year 1942 
Saturday Monday Sesetny be saga — on Dec 29 the Week EXCHANGE Lowest Highest Lowest Highest 
asses np es pape iio s oe eas $s ioe Fea $ per pee Shares Par 8 per share # per share §$ per share $ per share 
5 per share acca sdeateae ed : ' $0 78% Feb 15 84% Aug 24 68% Jan 78 Nov 
*84% 8815 a piss: *B4% 88 *84% 88 *84% 88 *84% 88 --- Erie & Pitts RR ecncsrinrtierng 6% Apr 19 » Oct 4 3% Jan 9% Jun 
11% 117 11% 11% 11% 11% 11% 11% 11% 11% 1,500 Sureka Vacuum ae 5 9% Apr 18 17% Dee 14 5% Jan 14% Jun 
16% 16% Sih PS cal 16% 16% 15% 16% 15% 16 pe foes oe 3  21%Jan 3 47%Dec 1 20. Nov 29% Mar 
i, eye : 51 1 mM 4 K 7 2. - - — 4 
"ade “es aS | Ws eth “6% *%e “3% “OM ei OM 1,300 Exchange Buffet Corp__--.--.- 2.50 2% Jan 25 6% Dec 18 % van Se ee 
2 “3 — a 2 / 
ss ; , th ar 33% Jan 3 44% Dec 14 30% Nov 42 Mar 
435, 435¢ “pes Ba *43 aa% 42% 42% 42% 43 43. 43% 2,600 Fairbanks ge ag f Pr Rico No — Pt tty ee a 47% Dec 2 21. Nov 28 May 
eA Re ee ee et ee Sate 2 poe se he oe ee 
‘ ¥ 12% 123 12% 13% Va 8 é ‘ . Ls, 
"16% 16% Gihaton Rr 3, 16% 16% 16% 16 16% 17% 900 Federal Light & Trection-_-.18 14% Jan 18 17% Bec & 6% Jan 119% duty 
#1037 104% pat 104% 105 105 105 105 = 105 *104% 106 110 $6 preferred_—--——--—_--_- ~~. 19% Apr 26 27% Nov 24 18% Dec 29% Apr 
#95 ORM, os “Ast #2434 25 ¥, 24% 241, 24% 24% 24% 25 Va 1,2vu0 Federa] Min & Smelt Co__--..-. H ie Apr 24 24. Dec 16 13 Feb 18% Dec 
#232355 ‘2 #23. «23% *22% 23 "222 23% 23% 23% eS No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
#9! 915 ate ane 9% 9% 8% 9% 9% 9% 9% 9% 2,000 Federal Motor Truck... --- O pa came. < P~ ggdh o. e a oo ~~ 
$303, 3034 ° eg Re 3 3 30 30 30% 30% 31% 31% 700 Federated Dept Stores___.. No par . ‘ 
30358 3054 os _ 30% 30% ; Vg % ferred 100 93 Jan 5 108 Dec 29 78% Jan 9842 Nov 
. : } 106% 106% 107 107 108 108 160 4%e% conv preferred________ 3 4 
106 106% ee 106% 106% 4 + et 4 17 Jan 3 27% Aug2l 12% Jan 19% Jun 
24% 241 24% 24% 24 24% 23% 23% 24% 2544 2,100 Ferro Enam i "* ¢ ey ams wane: at oe $0 an 
50% 50% ~ = 50% 50% So ea oe. oome 5300 Pireiaas Tie & Ruiter 38 ee 6 OS elt ee |)|6ae ee 
ue - 56 “2 55 56 00% 14 4 UU SSCS AEE SE SVUNNCS ~~ 3, a ates pies Rei 
oun a se 108% 108 *106% 107% 107% 107% 107% 107%. 500 4%% preferred _.....__- = _.100 se Ape = = — a po pei a 
*42 434 ch : 42%, 42% 42 42 42% 42% 42% 43% 900 First National Stores_______ = ad 18% May 4 6% Jun 19 15% Jan 22% Jun 
ig 23% - -- or saa oe i 109. 11 109 rt th ge yak pntsees.. Satbli ci anin No per 104% Jan 13 11158 Dec 19 97% Jan 109. July 
* a & 111 oa I & An Mp 50 preferred.__._......- ‘ 1 
ae 1h - -- ay 3 ek ae 42Me 48% 42% 42% 300 . Florence Stove Co---------- No par 34% Jan 13° 42% Dec 22 425% Jan 36 = Jun 
*31¥ _p Rae No par 24% Jan 3 33% Dec 12 19% Jan 28. «Jun 
: *31. 33 bist ied, *31 32 *31 2 32 31% 31% 31% 33 200 riorsheim mse sips A. ne aoe oe ot juns 3% Jan 9% July 
865 63 6% 6% 6% 6% 6% (6% ne tag 208° ee d 100 4312 Aug 9 58% Mar 7 30% Jan 53. .Dec 
: $461, 47 ¥ sine 45% 46% 44 4542 45% 4642 47 492 750 5% conv preferred__-.---~--. 1 11% May 1 16 Nov 29 9% Jan 13% July 
157, 16 bie we 15% 16 1554 1534 15% «15% "154% 16 900 Food Fair Stores ere onewmstters 534s Jan 5 69 Dec 29 39% Feb 54. 
°64. 65% eh etl 65 65 64% 65 65 65 a SS eee ee 10 16 Jan.18 29 Dec 13 10% Jan 1944 May 
272) , 2734 ae ‘ie 272 2734 26 2734 2712 2758 27% 28% 4,200 Foster-Wheeler Te “eerpeaQeera tei: 95 20 Jan 4 2512 Dec 7 16% Jan 21 ' ‘May 
235 1 25% me, i 25% 25% °25 25M 25 25 25° | 25% 180 6% priee: geese No per  13%Jan.13 17% Sep 26 5% Jan 15% Dec 
Rd «5 _ - 16% 12 16% 16% 17 173% 17% © 17% 4,200 Francisco Sugar epee o oe oe aoe ak. isk: eee 50. Feb 75,: Sep 
°197-433 Pe *127 133: *128 «133 *130 °.133 #130 133 _.. F’k'n Simon & Co Inc 7% pfd_-- 10 30% Jan. 3 36% July 11 29% Dec 38% July 
338m. 82% , 32% 33% a ro pg te Souk ses ge) : Proctau! Traits Goo - ss «..seiesan. aaa Dee ab 37 dam 32%"Jun 
42. 43 ‘ La va ; eeO a ee ee nnn ei gic Saha 
11319 !114 7a BE 114% 114% 114% 114%. ..°114% 115 114% 114%, 70 42% preferred 100 103 Apr 18 116 Sep 5 
: ; ‘ . A_.....No par '2% Jan. 3 7 July 5 2% Jan 4% J 
i 6 a2 ae 5% 6 5% 6 *5% 6! 6% 6% 8,000 Gabriel = Mi ae ” 2% Jan 4 5% July 10 1% Jan 4% May 
f 7 a y 4% 4% 4%: 4% 4% 4% 8.100 . Galt Od: 1B6: TRRpEFS) 5 i Y 6 9% J 14% Oct 
46 4'o ee oo 4% 4 72 8 . > Vy, 6% preferred -20 1242 Jan 5 17% Dec an Oc 
a come Ne iva a9 mit.) 1am. 16% 16%, 17 1,600 Gamewell Co (The)-------Ao par 16% Dec 28 18\4Dec 200 = <= nae 
apes fe *17% 173 17 17 Ya “a ‘8 Oe geet ieee ee ay cc 5, Y 8 a = See 
“1640 iene 9 . rm 16% *16%% 16% *16% 16% *16%2 16% a GRESUNR DOES eee es- ate P30 bth Oct 26 66 "* Nov "8 nae cee ry iste 
~4 641, 68 se Sal 5 *64% 68 *64™% 68 *641%4 68 *64% 68 = $3 preferred ON a iy eh i lin eric 1 41% Jan 3 i, Dec 28 3 Jan 6% Jun 
7a, 1% nih Es 7%, 134 1% 7%, 1™% ‘% T% 7% 17,900 Gar Wood a ont ny i RE wae i oat aoe 7 9% Jan 14% Apr 
213, 213. Sl a § *21%4 21% 20% 215 21%, 21% 21% . 22% 3,600 Gaylord Conta es Hoe pea 50 51 Jan 3 58%Dec 14 51 Jus 53%: Apr 
*57! , “57% 58! 5842 58%2 58. 58 58 _ 58 90 542% conv preferred__---- No par 10% Feb 11 16% Dec 19 6% Jan 11% Dec 
3 ¥,* sl 13:13 12% 125% 12% 13 13 <3 6,900 Gen Amer Investors Pe cae oun tk ua eae ta oe 107 kee 
°106'2 10712 - *106% 107% 107" 307 a a ge en Ona tation: 5. 41% Apr 28. 54% Qet 13 37 Jan §1 Jun 
501, 50% nd ot 48% 49% . 48% 49 49% 49% 49% 50° 2.900 Gen Amer Transpor eoneneteB 7% en 24 Bieauly 6 8% San iG, aan 
Bia 8% aot to BY 8% 8% 8% Bie B% py oe eee No par 143. Feb 8-161 -Novv 20 134 Mar ‘ 151. Aug 
*158,, 160 ae *368. - 300 ne ng =~ rth <n ie 105: ‘Qqueeeet Doman. Gow >. 6% Jan, 3.19% Dec 20 496 Jan 9%. Jun 
‘Be 19 17% 18 1734 1842 18% - 12% 19 19% 9.400  Generai Saas ier Pp No par 4% Jan’ 3 i @ July 10 2% Jan 84 May 
> Fae +>: Beet du 6% 6% 6% 6% 6%. 7 6% 6% Ce Oe ap AEE ll RM de 7% Jan 18% May 
2045 20% Pe tt 19% © 20% 1942 20% 20% 21% 22¥— 22% — ae referred__-_.--___- 100 81% Jan 4 124 Dec 28 71% Jan 98 4 May 
119! 1193 120 120° 120 120 120% 124 121’*2 123 650 cum p Pema bie No par: 25% Apr 19 291% July 12 20% Jan 3244 May 
te 270 Set oe 28. 28 27% 28 27% 28 28% 28% 100 ee Feb 16 155 Dec 4 130% Jam 448 Nov 
i 27% 4. 27%e a -- , a 71% preterred 100 140 e : 
*156 159 °156 159 "156 159 °156_ 160 ams |; ee oa tric Co “No par 35 Feb 24 40% Dec 15 30% Jan 39% July. 
3834. 385% amt 38 (38% 37% +38 37% 39% 38% 59% 10000: CURR SSE: ee eee 34, Jan 144% duly 
1% 41. 41% 41% 8 ‘s 4 ee eee % Jan 3° an Sep 
siete 6 sie —_ boeie Pr}. 108 ¥ 108% 10814 108% 108% 108% 120 $4.50 preferred__--------- No par 1084 Dee 21 41 
: te Ks \ Wy 0 1% A 3 
33% - 3% 3% 3% 3%. 3% 3% 63% 3% 33 6,700 Gen Gas & Blectris an NO a * R va - + ‘ a “2 ry = 93° July 120%. Dec 
1 13434137 aE 2 *134% 137 *134% 137 *134%4 136 °134% 136 eee «™ oumy pre e “noe St. fen a tak ee 14 | ee oe 107%. Sep 
*114%4. 115% Bre se 114% 1143 114% 114! *113. 1137 *113 1m 20 Ce ae 100 128 Mar18 134% Nov 1 128% Nov 137 July 
1294+ 32912 "3 *129% 131 *129% 131 *130 131 130, 130_ 30 To —— oe “10 51% Feb 4 66. July 12 44% Jan July 
6334 64 id ; 62%. 63%  61%e 62% 62% 63% 63%" 64% pe sia ~------No par 125% Jan 28 130%-Oct 4 125% Nov . 131% May 
©1927. 128 ze za 127. 127 ®127% 128%  *127% 128% 129 129 300 $5 posters 9 No par 36% Jan’ 3 S6%Nev 4 17% Jan Nov. 
54 551. as ta *53 55% *52% 55 *53 55 sd ~& 000 + ae Sill a: ates No par 4% Jan 3 13% July 26 2% Jan 6% July 
£199 11 : 10% 10%4 10% 11 10% 10% 10% 10%%4 4,000 isi Equip Corp._.No par 18% Apr 26 23% Jun 17 135% Jan 24's May 
°23. 233 my = 23-233 22% 23 22% 2245 2242 23 xo nti Ink a 1 6% Jan 3 11% Aug 21 4% Jan 8% Jun 
es 93, bey akg 9% 9% 9% 9% 9% 93% 9% 9% 1,800 neral ouiating maak. han wm ou wee es ee eee 
°106 108% Lae a #103. «107% «=©—SS*206)S 10742 *106~——:1077% *106 «= 10742 Sea $4.50 series ag eames ty. aoe 25 21, July 3 - oe 2% May 
= : 2 -- re EG 2% 1% 1% 1% 2 "1% 2 900 Gen orcad RR? pes 19% Apr 5 31% Dec 16 12% Jan 2544 May 
30%. 30% te ee 30% 31 28% 30 29%, 29% 29% 30 2,200 = me. = a -100=«112)-s Apr ll «+124 «Nov 2 104 Mar 115 «Aug: 
Ps 4 1241, ce — 124% *122 - 124% *121 124%2 *121 124%2 meee br Utilities new 10c 3% Nov 15 RV Cot 8 on eee GE pa 
rey ray th “a 4% 3% 4 aie. a2 = 119m saat . 19200 General Refrectories.-.:-Nower | 19% Apr 2s. 28% July 10 18% Jam > 9936 Baas 
20%, .21 ott Sea 20% 21 20% 21% 214e...22 ‘21 Ye 22% 9,200 General Refractories = ee se ow te ot Sen iste ee 
| #1914. 19% s a “19% 19% 19 19% *18%" 19% 19% © 19% 800 Genera ae. eget ag ae iain Sep. 9 110%¢ Dec 13 ~~ 91. duly 
105 ee 103% 105% 102, 103% 103-105 105 207% ie Mephene O0rp_......36¢ 22%Jan 20. 27. Dec 9 16% den 24% Jun 
“26% 26% ns ee a. So a ae sean Sane =e ae 100 Ger Mime Tnatrn, CORD PoWo mar = '19 Jan 6 31% Dec 18 15% Jan 23% Mav 
« ae 30°%4 303 *29% 30 *29% 3 i 8 RS ACG. 4 ae Se cs ae. apelin ee ls 
oni Pp wis Fess °106 110 — 2106 110 *106 =110 *106 «110 -=- 4% % rag RT ae, yr 110 Jam 14 113%Apr 22 108 Jan 113. Dec 
*1lE LAL: wes meee. - ae Xe pe je get ieee atta + 30 meral Tire & Rubber Co 5 19%Feb 8 25%4Jun 19 14% Jan 25% Jun 
24 2414 ae <a 23% 24% 23% 24 23% 24 24% 25% a, Oe -----100 98 Feb17 105%Aug23 .. sah 
°104% 105 Pi ie 104% 105 10434 105 *104% 105 °10434 105 80 42% preferred —---------- : é 
oe pies Y, 16%% Dec 29 4% Jan 9% May 
14% 147; 14% 14% 14% 14% 145% 15% 15% 16% 21,000 Gillette Safety Rasor "Rae Mo par 2 2 Jan 3 [ae See 28 a ee Bae 
©8815 90 a sehen ort *89 90 *8842 90 B9 Ye ara == - a s = one eer anaes par 11% Jan 19 22% Dec 9 5 am Mt Sep 
+ ag apa Ey Y 21% 21% 21% 21% at 83 Jan 7 104% Dec 27 an Oct 
ss04% 304m XX saANE 0410482 04204 "2oi,"2ase "Beve 3,000 Gitdden Go (The) —--——-——-M0 Par "484 Jan 4 25% Dec 12 14% Jan 848 ly 
247%, 25% Tepes ote 24% 24% 24"2 24% mee ra r 600 4%2% conv preferred___.______50 45 Apr 26 52 Aug 1 _ Jan un 
P 3 3 *51%% 5134 51% 51% 52 52 J % Jan 4 4% May 4 1% Jan 3% May 
iat *3 alk vias “3a, *33, 354 334 3% 3% 3% 3% 1,700 tGoebei ee an she asi yond 3 175 3 Dec 5 13% Sep 97% Aug 
°16014 162 eae fo 160% 160% 15734 157% 158- 158 158 ° 158 60 Gold & Stock Teleg ——  @ ae phe: aoe 4554 Bep 
53% 53% Se 52 53% $1% 53% 52% 53h Se at 5.280 + RT Cenen No'per. | 08) Sam 33, {00% ov 31 Oe gen: Ae 
©103% 104. as 103% 102% 10242 102% 103. 103 *102% 103 300 cake noe ek. 0 noe 36% Feb 8 51%—eDec 29 25% Jan 41% July 
50. 50% ato, 49% 50 10 4% 49% 50% 1 a = oe “convertible preferred-__No par. 104%Jan 3 112% Jun a “> -_ se? y 
111% 111" ey oe *11l 111% 111.111 *110% 111% *110% 111 mn ne Ne pet 8% Jan 3 17% Oct | le 9% J 
*15M% 5 15% 154 15% -15¥ 15% 15% 900 : . vy Jan .3 7 Aug 7 Jan 25% May 
"8% 584 fi cee Sh 8% 5% | 5M Sie 5% 43g 4: 2 Graaky Oued 18 & P__--8 3%, Jan 20. S¥%4July 5 aif ~ 17 july 
*44°° 416 i pens 4% 43% 4% 43% 4% 4M 4 (2 a G d Union Co__._______-- No par 15% May 18 19% Dec 29 an y 
f p 19% 300 ran 5% 8 16 July 5 7% Jan 13% May 
“18% 19% sa Fis *18% 19 18% 18% *18 18%. 19¥— Granite City Steel No par 95% Feb y 
; s ? D / 1 4.100 ran y 4242 Dec 9 29% Feb 37 Sep 
14% 14% a Fae 14-14% 13% 14 14% 143 wa aks Grant (W T) Co =. sedan “i 2 
+; 1 Ahi oe 2 42 "41 42 41 41 41% 41% aa a 2 2342 Jun 28 8 =625% Mar 15 24 Dec 6 - July 
“24 244 2435 28% "as 26% “ ag A nh = sor or tae tia bien, No no 14% Dec 18 17% Nov 13 13% Dec 18 pr 
15 15 eae 14% 15% 1a, 14% 1s a po ie an Greet Northern Ry 6% pfd..No par 25% Jan 3 49% Dec 20 21% Jan 32% May 
5, he Yq 47% 45% 47 465% 47% 47% rf 24%Jan 3 30 Dec 9 “ 
283% 263% = 28% 207s 20% 28% 284 159 " 160° 180 170 Feasine a 100 143%, Feb 15 163 Nov 28 138 — a8 Bes 
“186% 157% a co *156% 152 *156% 158 158 Green Bay & West RR_-------- 100 57 May23 67 Feb 3 2 4 
; ou 2 66 *62 66 *62 66 *62 66 --- 1 43% Feb 17 55% Dec 28 31% Jan Sep 
1 “3414 58 -- 34 54 pe ase Ss pot on py ost ae Ghesnaund erp. (rhe) _.No par 19% Feb 17°: 2aMe ouly a 14% Jan 21% ee 
i A‘. ina a at. z 1 2 22%, vi wv F, ineean 3/ er Bey Sea. ae eC 
/ 23% (234% Sa oe 0 ae Oh BK oraeie. dabie'® Shae amnee stat 4% % preferred... _----_---- 100 =: 105% Dec 11 eee ap 16% tae i7% May 
104 10535 aie Lips 104 §=105%% 104% 105% 104% 105% ‘ aula Aircraft Corp__..__-...1 11 Apr 18: 32% 
31-31% =a 30% “31 28% 30 29% 30% 30% 32% vi t0o | Guantanamo Sugar_...---No par 3% Apr 3 Gig Aug 12.2% Jan 5 
5% +534 ra me 5%, 6 6° *S% 6 ‘6 -* 6% 5,700 - 8%: preferred aR ‘100° 123 - Jan 26: 189%4.Dec 15 814% Jan ee in 
: ee eS a Sm "1% 15% 18,700 GUIt Mobile & Gulo RR_"Wo par 644 Jan. 316% May 17 344 Jan 10 May 
j % ° $147; its J 3 135% 14538 14 . so r. 33. Jan 3 : c : : 
Beng ih me NY ores aa: we 57. 58 57% 58 57% | 87% 3.000 &h. preferred... Mee 2. 2 ae. Sane: wae 
4825 48% ~~ = 48% 49. 4842 48% 48% 49% 49% 49% 9. , pcan : : ; 
‘'s ae i ° érf ~~ ; 
; te eter 
: Ho oo 
, ‘ $ NBO! a) 22% Feb 
Ct ee wnt f+ : : ck Water isc, 38 27- Apr 4 33% Dec 18 > 
. mag Fae-abhe bi 56 be 35° 33 - 35 *33 - 35 #33 °° 35 © =-- preferred class A. - ~. 26% Dec 28. 38 May 5 35 Jun 
| 27 ia 27% Gels lore 2. 27% 26% 927) 26% = BK a A rs — “10-15% Mar 13. a Ps % y irs Fe 
f iP .* 22 *21 21% *21 - eae Hamilton Watch Gite Oa: 11% Apr 26 16% 
wh et a — fib a Bae S rt 15% "15° «15% *15% 15% s 15% =" aa 6% po sheecaeseresms ee 100 106 ae 11 111 July24 104% Mar 
| - opeetests — = I20 TD Sipe Jone stor. Joey “ee toy. 109. dos a. Sa Lc a ae hy ee olen 
ie 2749! 17% Me ee 17% 18 17%. 17% 17% 18% 18% 18% +e ae oon o 100: 138 Jan 6 152 Dec 4 135 Feb 
1 *152 5° *152 . fs i. ae “152, -- re of Amer class A________1. 5% Jan 14 8% Jun 27 “%< oe 
a #734. BM £5 Pha 1% 7%, *7%, BY t TV, 74 8 300 Hat — 4 ed). -100 : 104% Jan 5 110. July 12 Jan 
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18 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 1, 1945 
ae - 
LUW AND HIGH SALE PRICES STOCKS Range for Previous j 
Saturdagr seuntey Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec, 23 Dee, 2! Dec. 26 Dec. 27 Dec, 28 Dec. 29 the Week “EXCHANGE Lowest Highest Lowest Highest 
8 per shar* # per snare & per share & per share $ ver share $ per share Shares Par @ per share & per share $ per siéare 8 per share 
; *8% 92 bu lions *9 9% 8% 9 8% 8% 9% 9M 700 Hayes. Industries Inc.._._.........1 6%2' Apr 28 9%4 Dec 9 6 Dec 10% May 
65, 634 sassy ory 612 65 6% 6% 638 6% 655 TM, 16,300 ee. ee , ? 2% Jan 28 842 Sep 30 1% Jan 3% May 
112 112 Pex Sei lil 86111 111 111 110% 110% 111 111 150 Hazel-Atlas Glass Co _..-_.--~--_- 25 $9 Mari3 112 Dec 22 934 Jan 110% July 
*21%e 21% DE ened *22% 21% 2% 2142 *21Y_ 2b *91Y%, 21% 200 Oe a ee 15 20% Sep 14 22% July 10 ..- --...- pe SME ak 
*71 72 Se eos 71% 71% 72 72 72 72 *71 75 1,800 Me 5 RE aes ee 25 6354 Jan 6 7534 Feb 25 56% Jan 71 Apr 
*167%2 170 aS as Ae *167%2 170 *167%2 170 “167% 170 *167% 170 ae # 7% mnon-cum preferred______- 100 160 Maril 170 Nov 27 152 Jan 172 Aug 
23 23 a a 225% 225% 22% 22% 2234 2234 23 2412 2,400 Hercules Motors___.__._-.-_ No par 2042 Apr 24 27% Feb 25 12% Jan 29% Dec 
83 83 ae me 8344 83%, 8242 822 83 83 824% 83 1,500 Hercules Powder___.....-_-_~ No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
*130 132 pa ee °*130 131% *130. 131% 130 130 *130 131%, 110 6% preferred —.....—... ~~~-100 128 Jan 18 134 Mar 10 128 Dec 136% Aug 
*72 73 ‘aes to? “72 73 *72 73 “71 73 73 73 100 Hershey Chocolate_____.____ No par 63 Jan 3 73 July 17 49 Jan 71 July 
*125 128 Oa cee *325 128 "123 «125% “123 «127 *123 «127 aS $4 conv preferred_...._..._No par 114 Apr 27 125 Dec 8 100 Jan 118 Aug 
*25% 26! Sac aie *25% 2642 *25% 26% 25% 25% *25% 26% 100 Hinde & Dauch Paper Co__..--~- = 19% Feb 2 25% Aug 31 14% Jan 2134 May 
23 23 ae cs *223, 2342 22% 22% 22% 22% *23 23 Yo 300 Hires Co (C E). The .i.--.-_---. 20% Jan 21 23%e Dec 16 16 %- Jan 25% July 
| *43 45 a eS *43 443% *42%2 44 *42 dt *43 4354 : sess Holland Furnace eens 364% Mar 4 474%, Sep 5 28% Jan 40% July 
*18%2 19% eS un *18% 194% *18 19% *18 19% 18 18 300 Hollander. & Sons (A)-_----___--- 5 13% Jan 10 21% Nov 3 7 Jan 17% July 
i *17 1742 = ae 17 17% 16% 16% 16% 17% 17% 17% 2,700 Holly Sugar Corp_...._.--.- No par 13% Jan 13 1944 Dec 8 12% Sep 17 Apr 
*116% Co pie *h16% . .- *116} *116% *116% __ eee |  , Pe 100 115 Oct 2 119 Apr 3 115 Jun 117 Aug 
42% 42% re Soar 42 42'e 4134 42% 42%, 435% 42%, 43% 6.600 Homestake. Mining__--___._.__12.50 39 Jan 4 47% July 13 31 Jan 42% Sep 
#433, 4414 ps wi *433%, 43% 43% 43% "43%, 4414 *4334 44% 100 Houdailie-Hershey el A__-.-~- No par 42 May 1 45 Jun 17 36% Jan 45 July 
164% 165% ee Sie *16% 16% 164% 16%2 16% 16% 16% 17 2.500 ae aie ares No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
*7] 72 oR ae "71% 72 Tie T1% 7] 72 71% 71% 500 Household Finance________-_ No par 54 Jan 3 7244 Nov 30 44 Jan 57% July 
*1085% 110% Baik. Bs 110% 110% *109 111 *10734 109 *10734 109 10 re aero 100 107% Nov 6 114 Sep 1 105 Mar 114 July % 
6758 674 sas — 67% 67% 66% 67 *6644 67% 67% 67% 2.100 Houston Light & Pewer Co.__No par 63. Feb 3 70% July 11 5942 Aug 68% Nov j 
12 12% a ta 115g 1134 113% 11% 11% 12% 12% 12% 21,400 Houston Oil of Texas v t c___.__ 25 7% Feb 3 13% July 38 3% Jan 9% July 
36 36 hs ne 35% 35% 34% 3542 35%4 36% 36% 3642 2.700 Home Sound Co_._..... ..........- .« 5 30% Feb 21 37% July 10 30% Jan 41% Apr 
*134 2 eS fen 1% 1% 1% 1%4 134 1% 2 2% 2,900 Hudson & Manhattan... ~~ 200 1% Jan 11 23% Jun 28 Y Jan 2% Jun 
t #95, 10 BS ame *95_, 10 934 934 10 10% 11% 11% 2,300 5% non-cum preferred______- 100 6 Jan 12 11% Dec 29 4% Jan 10% Jun 
26% 27 er ar 26%, 27 26%, 2634 26 2624 26% 27 3,000 Hud Bay Min & Sm Litd__--- No par 22% Mar 4 284s July 6 22% Jan 293%, Mar 
14% 14% i Se 14 14% 13%, 14 14 14% 14% 151 11,802, Hudson Motor Car_____.---_- No var 84% Feb 4 16% Aug 23 4% Jan 11% July 
3% 3% Pak owed 35%, 334 3% 3% 35% 3% 35% 4 18,800 Hupp Motor Car Corp__---....___ 1 1% Jan 4 6 Aug 8 ia Jan 2% May 
j *31 31% a dies *3012 31% 30 30'%2 20 30 293%, 29% 1.200 Maho Pewer Ce. ee - 20 24 Feb 25 32% Nov 10 wel Pea as Ses 
Tt 2k% 22% he wae 21% 22%% 21% 22 21% 22% 22% 23% 59,300 linneis Central RR Co___.__-_10Uu 1042 Jan 3 23% Dec 29 8 Jan 16% May 
} /544%, 5415 =a sabes 53% 54% 51% 53 52% 53% 534 56 3,500 6% preferred series A___.____100 25% Jan 3 56 Dee 15 18% Jan 31% May 
i *73 13 2 to ek 73% 73% "72% 174 "7242 74 74 74 40 Beased lines 4%... _-...-_ 100 46 Jan 4 77% Dee 7 37 Jan 48 May 
; *20'% 21 ae ee 20 2) 20% 20% 20% 201% 20% 21 1,300 RR See ctfs series A___.._-_-_ 3000 8 Jan 4 21 Dec 26 4 Jan 13. May 
{ 1934 1934 er ao 1934 193% 18% 1932 *19% 19% 19% 19%% 1,800 Indianapolis Power & Lt_._._.No par 15%4 Apr 25 20% Oct 4 11% Jan 19% July 
' . 40 40 sr Tet 393%4 3934 *39 39% *39%4 40% 4044 40% 300 Industria] Rayon _-— ___---- No par 35% Nov 15 42%4 July 12 32% Nov 44% Jun 
i *105 106 ies ode *104%2 106 105 105 104% 104%4 *1045, 10554 400 $4.50 preferred A___---- _ No par 100 Jun 8 10642 Dec 21 wih pone RS EDR 
j *104%2 106% te oe 105 105 "104% 105% 105% 10642 104 10442 70Q Ingersoll-Rand re No par 88% Jan 3 111%4 Nov 6 864% Nov 100% Apr 
#162 165 aE PR te *162%2 165 ‘163 165 165 165 *165 ial 10 TEAL TA 100 158 Mar 6 165 Sep 7 158% Apr 168 July 
i *g2 84 aE wile 82 &3 81% 82! 81% 82 *82% 83 1,900 Inland Steel Co___.__~.-.-- No par 7144 Feb 3 x87 Aug 14 62 Jan 78% July 
4 12 12 a oN 11% 11% 113, 115% 11% 11% 11% 12% 6,100 Inspiration Cons Copper______--- 20 9%4 May 11 12% July 5 9% Nov 15% Apr 
} #834 8% ae ad *BM%4 B44 Ble Ble 858 8% *B5g 854 200 Imsuransharss Ctfs Inc__...___--- 1 74% Jan 28 85 Oct 23 6% Jan 8% July 4 
*385, 39 res rie 385% 38%4 38%4 38% 39% 39% 39 39 1,000 Interchemical Corp____-_-_-~- Noa par 29% Apr 27 40% July 17 21% Jan 3842 July * 
i *1045, 105 si Koti 105 105 104%, 105 *10454 105 10434 104%4 80 4% @ preferread_.____...._..- 100 104 Nov 22 10542 Dec 15 iB sa * aye ; 
: 634 6%4 Sa eli 65% 6%%4 652 6% 65% 7% 6% 7 7,400 Intercont’l Rubber_—- -___-~- No par 65% Jan 3 8% July 3 6 Nov S$ Mar us 
9% 9% as, a 9 9% 85 9 8% 9% 9% 9% 8,500 Interlake Iron__....-.__---- No par 65_ Jan 27 10% July 10 6 Jan 9% Apr 
j *178 184 aos ilies *180 184 *179 184 183 183 183 183 500 Int Business Machines__..._.No par 154% Feb 29 188 Nov 27 144% Jan 177 Sep 
' 8012 80%4 a A 80% 0%, 79% 80 79% 79% 79% 80 3,800 International Harvester_...._-No par 67% Apr 25 82'2 Dec 15 56% Jan M% Jun 
{ 17942 17912 ee eine 179% 179% 178% 178%2 17842 178% *178%2 180 140 Preferred mice ...100 16542 Jan 28 180% Dec 8 162 Jan th July 4 
#934 2% Si ie 2% 2% 2% 22% 234 2% 2% 3 2,500 Int Hydro-Elec Sys class A_...~- 25 1% Jan 4 3% Aug 23 % Jan 4% May 
*1634 173 cS i *16% 17 1642 16% *16% 17 17 17! 2,000 International Min & Chem-__~-_-~ 5 15% Jan 3 18% Jun 36 11% Jan 19 Mar b- 
*75 6 sit i. *75 76 75 75 *74 7534 ~7¢4 7534 100 4@.-.preeferred_........._......-- 100 65 Jan 13 80 Dec 2 55% Jan 67 July 
4% 4% oe ne 45%, 4% 45, 434 43%, 4% 4% 4% 4,000 International. Mining Corp_____-.-.- 1 4%Jan 3 6% Jun 28 3% Jan 65% May 
2734 26% art ieee 273% 28% 2712 28% 2734 28% 28 29 30,800 Int Niekel of Canada________ No par 2542 Apr 19 32% July 5 25 Nov 36% Apr 
i 133% 13312 SS si 132%2 132% *133 13412 *133%2 134 *131% 134 20 ia la ilo Lana erin 100 130 Jan 3 136 Oct 20 129 Dec 138 8 July 
205%  20°4 ae hee 20 2058 195, 29% 2044 20% 20%, 21% 17,400 International. Paper Co... _-..15 13% Feb 7 21% Dec 16 8% Jan 14%, Dec 
92 92 ae ren 92% 93 92 92 92 92a 92% 92% 1,700 5% comv. preferred__._._..__-_- 100 66 Feb 11 94 Dec 16 45% Jan 69°4 Dec 
10% 10% as pe 10% 10%2 10% 10% 10% 10% 10% 10% 1,700 Inter Rys of Cént Am___._.__No par 7% Feb 3 12% Jun 21 3% Jan T1%@ Jun 
*85 851, Sais pa 8542 86 8554 86 8642 86%, 86%, 86% - 170 &@ -peeferred....___......_...____ 108 68% Jan 4 92 Jun 20 37% Jan 71% July 
#431 447, ae item *43 45 *43 452 *4l4e 43% *4142 43 ine International Salt......-.-- No par 39% Jan 13 47 Aug 28 39 «July Apr 
\ 39 B91, o ee 39% 39% 39 39 %2 3942 40 40 4042 2,100 International Shoe__.__......No par 35% Jan 13 43 Sep 5 28 Jan 38% July 
*90 92 ee haaas *90 94 90 90 89 89 *90 94 200 International Silver_____.__._____50 56%4 Jan 3 93 Dec 9 36 6 Jan 60 Dec 
i #120 139% a eas *120 137% *120 139% *130 137% *120 137% comin 7% -peeterred......--_.—__-_-- 100 117 Feb 3 135 Oct19 102% Jan 4150s July 
195, 26 a ini 19 19% 18% 19 18% 19% 19 1958 102,300 Intern’! Teiep.é& Teleg..._...No par 125% Jan 12 20 Dec 22 6% Jan 16% May 
19% 20 eR SEES: 19% 19% 1842 18% 18%4 19% *1914 19% 5,300 Poreign share ctfs_._..____ No par 11% Jan 12 20% Aug 3 6% Jan 16% May 
18. 18 vile nates 17% «17% 17% 17% 18 18 18% 18% 1,100 Interstate Dept Stores......No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
*18% 19 ae ae 19 19% 19% 19% 19% 19% 20 20% 1,200 .Intertype Corp__....._.--_- No par 15 Jan 4 20% Dec 29 10% Jan 18 Jun 
*38 39 Sig cae 39 39 39 39% 3942 39% *39% 392 900 Island Creek Coal 1 29 Jan 6 45 July 27 27% Jan 32% Apr 
*142%2 _. “3 aus *142% __ 144 144 *249% = *143% —-- 20 $6 preferred 1 138% Jan 17 144 Dec 4 135 Jan 145% Jun 
° J 
*17%4 «17% Soh eee 17% 18 17% 17% 17% 18 18 18% 1,800 Jarvis ¢W B) Co 1 13% Jan 3 18% Jun 16 9% Jan 16% July 
36 36 Pa Feel 36% 36% 3554 36% 3642 364 36% 36% 1,600 Jewel ‘Tea Co Inc_______-__- No par 27 Apr 22 385 Aug 28 26 + Feb 34 July 
*110 112 <e Poa *110 112 "110% 112 *110% 112 *110% 112 corse 4% % Tred aa 107% Jan 21 112% Nov 27 99% Mar 109'2 Aug 
*102'% 103%. ag? PP ks 101% 102% 100 101 10042 10042 10042 100%4 2,300 Johns Manville .Corp_____.-~ No par 845, Feb 15 105 Dee 15 70 Jan 92'2 Sep 
31 31 co iat 31 31 30% 31 30% 31 31 31% 1,500 Johnson & Johnson________-__ 12% 30 Nov 27 34%4 Sep 25 iit aes Be pe fe ’ 
*110 11012 <3 SG *110 11042 110 110 *109%2 110%% *109'42 110% 60 4% 2nd preferred ser A___-_-_- 100 107% Sep 29 111 Dec 9 Sis Papier ao re . 
*90 98 a ae *90 98 *90 97 *90 97 *90 97 peas. Joliet & Chicago RR stamped__100 90 May & 95 May 25 7 Aug 79 Aug * 
263% 265% ee ois 26% 2652 25 26% 26% 27% 27% 27% 18,700 Jones & Laughiin Steel.__._- No par 20%. Jan 3 27% Dec 29 19% Jan 26% Apr 
=79 80 rs pape *79 79% 79% 793% 1912 792 80 80 300 5% pref series. A___._.....-_- 160 58 Jan 3 80 Dec 29 54 Nov 65 Apr 
#89 90 Ris a 89% 89% 89 8912 89% 90 92 93 2,000 5% pref series B conuv._____- 100 6642 Jan 4 93 Dec 29 64% Dec 82 Apr 
20 20 Re Sal 2044 20% 20% 20% 19%2 19% 20 20 ¥s 700 Joy Mig Co 1 10%8 Jan 14 20% Dec 16 8% Jan 12% Jun : 
. 
20%% 20% iu stip *20% 20% "18 19% 20144 20% 20% 20% 1,000 Kalamazoo Stove & Purn__..__..10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep i 
*115% 118 ee ite *115% 118 117 117 *116 117 *116 117 20 Kan City P & L pf ser B_....No par 117 Dec 27 124 Feb 25 121 Dec 127 Aug ¢ 
13% 13% a wks 13% 13% 13 14% 14% 14% 144% 14% 64,900 Kansas City Southern__....No par 6% Jan 3 14% Dec 28 5% Jan 10% Apr i 
35% 35%4 ait ae 35% 35% 35 36 36 36% 3642 37 3,300 4% non-cum preferred_____-- 100 19°4 Jan 4 39% Mar 11 19 Dec 29° Apr 
219% 20% a es 193%4 1934 19% 19% *191% 20 *19%, 20% 300 Kaufmann Dept Stores....___.-~-- ] 1344 Feb 19 20% Dec 11 7% Jan 17 Sep i 
25 25 Se: ma 24% 24% 2414, 24% *=24 24'5 *24 25 300 Kayser (Julius) & Co_....._..----- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep . 
} 2234 22% i ico 22% 22% *22% 23 23 «23 *22% 23 300 Kelsey Hayes Wh’l conv cl A__--- 1 20 Jan 25 24% Jun 29 14% Jan 24% May , 
; 175% 1734 ey a 17% 17% 17142 17% 17% 17% 17% 17% 1,900 RS TE eins inhi shia siirioonpecnansninr gs 1 13% Jan 26 19% Jun 29 8% Jan 16%3 May : 
; *113 115 “Ss adie 113 113 *112% 115 *11242 115 *112% 115 10 Kendall Co $6 pt pfd A___.~ No par 111 Mayl1s 115 May 8 102 Jan 113 Apr Hi 
36% 36% Bt a 36% 36% 355% 36% 3552 35% 35% 37% 17,700 Kennecott Copper__..__.._._._No par 29% Jun 9 37% Dec 29 28% Jan 35% Apr i 
931, 241% 2 eh *23% 24 232 23% 2334 23% *233, 24%, 200 Keystone Stee! & Wire Co_._._No par 19% Jan 7 24 Dee 15 15% Jan 20% July ‘ 
38 38 ae aie *3742 338 37%, 37% 373% 37% 38 38% 700 Kimberly-Clark Corp _____-_- No par 31% Mar 4 42. Oct =< 25 Jan 34 July 
9% 934 oe ae, 9% 9% 93, 93% 9% 9% 9% 9% 4,400 Kinney (G R) Co.... --_---.-~---- 1 3 Feb 17 . 9% Dec 20 1% Jan 6% July 
f *7642 77% ae we 77 77 75 76 76 76% 75% T5% 120 $5 prior preferred_____._- No nar 5412 Jan 28 78% Dec 6 34% Jan 58 42 July bs 
; 34, 34% Noe ck 3334 34% 33% 34 333% 34 3334 345% 3,600 Mappers: O¢. Inc... -..2.--- 10 32. Dec 21 345% Dec 29 aoa aS apg a AS : 
: *108% 108% ae ~~ *108%% 108% *108%. 108% *108%. 108% *1083, 108%; Roe 4% Yo. paaterred....-.1---.--- 100 108% Dec 22 108% Dec 22 a die a oe ee 
*2642 27 os aay 26% 26% 26% 27% 265% 2654 27 27% 2,400 Kresge ($ S) Co_..._--_..-----.10 22 Feb 11 27% Nov 18 18% Jan 24% Sep % 
9% 9% _> a *9 9% *9%, 93% *9Y, 93% *9Y%, 9% 100 Kresge Dept Stores__..._.....__---- 1 6% Jan 25 10% Oct 7 2% Jan 10% Apr a 
*36% 3634 Ss ors 3642 36%4 36% 37 37 37% 38% 39 2,000 Kress (S$ H) & Co__.__...-_No par 27% Jan 4 39 Dee 29 23% Jan 32% Sep i 
36% 36% oe rie 36 36% 35%, 36 36% 36% 36% 36% 1,900 Kroger Grocery & Bak....._No par 314% Jan 4 37% Nov 20 24% Feb 32% Nov 
~ , 
9% 9% 9% 9% 9% 9% 9% 9% 1,450 Laclede Gas Lt Co__---.-..-~-- 100 9% Jun 3 13. Jan 17 9% Jan 1% May . 
*88 89 42 872 8B% 88 884% 88% 891% 520 §% preferred__.__.__.....--- 100 62 Jan 14 104 May 31 35 Jan Oct e 
*30%% 30% 30 30%. 30% 31 31 31% 1,100 Lambert Co (The)_.......-- No par 26 Apr 17 x31% Dec 14 17% Jan 23% Jun i: 
*30%2 32 30 30% "30, 31% 31% 31% 400 Lane ayant No par 1744 Jan 19 31% Dec 29 11% Jan 19% Jun 
485% 48% *47'%o 483% *47Y%2 48% 49. 49 400 Lee Ru & Tire _5 38 Apr 24 494 Dec 15 2642 Jan 3912 Oct 
11% 12 1l‘2 11% 11% 12% 12% 12% 9,100 Lehigh Coal & Navigation Co._-.10 8 Jan 3 12% Oct 5 8% Dec 9 Dec , 
294% 29% 30 30% 30% 30% 30% 31% 1,700 kehigh Portland Cement_...._~.25 24 Apr 26 31% Dec 29 20 Jan 29 (July ‘ 
126 125 *123% 127 *124 127 127) = 127 20 4% conv preferred_______---- a; 123 Jan 7 127 Dec 18 107% Jan 120. = July ; 
734 8M 7%, 7% 74 BY 7% 8% 47,800 Lehigh Valley RR 4%Jan 3 8% Dec 26 a% 368 8" May i 
1% 1% 1% §1% 1Bgid 1% 2 24 35,700 Lehigh Valley Coal___.._-_- No pee 1% Jan 29 2% Dec 29 % Jan 2% Jun oF 
37 3734 36% 37% 37 ¥e-! 38% 38 8 8639% 7,300 6% conv preferred __...-.---- - 15% Feb 4 39% Dec 19 11% Jan 20% Jun pt 
37% 37% 36% 37 x36 37% 37% 2,800 Lenman Corp (The) -_-------~--- 29% Jan 4 38%Dec 9 24, Jan 32 = July i 
*20 20 '2 20 20 20 36° 203% 20 20 700 Wehn & Fink Prod Corp__-.. on 18%Jan 5 ‘21% Jun 21 14% Jan 22% Jun Ht 
17% 18% 17% 18 1742-18 x18 1842 6,300 Lerner Stores Corp (new)_...No par 17% Dec 27 19% Dec 7 we ab tose hans Bs 
51% 51% 50%, 51% 51%! 51% 52 52% 3,100 Libbey Owens Ford Glass.._No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec # 
Te 7% 7% TT Te: 1% T% Te 13,900 Libby MeNeill & Libby_.....-- ot 6% Apr 24 8% July20 5 Jan 8% Jun 
"48% 50% *48 49142 49% 4942 *49 52 100 bife Savers Corp... .. 5 39 Jan 8 4942 Dec 28 30 Jan 41 July re 
77% (77% 77% 8 16% '76¥2 TT, TT, 1,000 & Myers Tebaceo__-—--35 68%Jan 3 83% Jun 27 62 Dec 71 July ¥ 
77% 7B 772 8% 71% 8 77% 1734 3,800 “Beriee B_ 67% Jan 13 86% Jun 26 62% Nov 73% Jun es 
181% 182 180 180 180 =: 180 *181 182 > 340 eerie eaten 174% Jan 8 182 Novi5 171 _ Dec 182% Aug ay 
“31 32% 31 31 32% 3214 *32% 35 400 Lily Tulip Cup. Corp______-. No par 26% Feb 3 3242 Dec 28 22% Jan 2834 May < 
49 49 %2 47%2 48 48 48° 48% 49% 2,600 Locomotive Wks__.....No par 36 Apr 25 52: Dec 9 24 Jan 44 May a 
43% 43% 42% 43 42% 42% 43 43 600 ‘t:n® Belt Go___.._. _..__._No var 37 Jan 6 44 Dec 20 34% Jan 43, July t 
=< — & 
a4 
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Volume 161 
Number 4347 THE COMMERCIAL & FINANCIAL CHRONICLE 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesda STOCKS 
Seger Bonde guy Wednesday Thursday Friday Sales for NEW YOKK STOCK Range since January 1 apne fe See 
$ per share = per are ¥ per snare Fe a. wails e nae cit : ages the Week EXCHANGE Lowest Highest Sibioeet ear 1948 
: ant rT é er rT Highest 
*19% 203% B 19% 20% vd a Ps aa Bec > 2 Shares Par $ per share & per share $ per share $ per share 
28 Ye 29 28 281, 271, 281, 28 oate = ep aers 1,500 Lion Ot] Refining Co__------ No par 17%4 Nov 20 22% May 17 12% Jan 21% 
i 19% 20% 195% 20 19% 20 201 305e 2,400 Liquid Carbonic Corp-_-.— No par 19%4 Jan 13° 30% Dec 15 915% Jan 2156 ‘dun 
sot * S0% ie a, 7344 74% 74%a 77% 78 80 gE on sy coca —— a wet aaa. a 253% Mar 
- 2 50 50! 437 501 7 : IO BREE a penne nan mn ‘ oe Alay 81% Dec 8 42 ; : 
ae 14% 14145 134, ry 4 “ 8 “ye 50% refs wane Lone otar Cement Corp__.-- No par 40% Feb 24 53 Dec 5 bet, po ry ols 
1B%e 1812 ig El 39% 41% 39% 40% 41% 413, Oe SS eee ates 8i2Jan 3 16%Dec 29° 6% Nov 11% May 
164%, 1643, “ »: ¢ 1844 18% 1848 18% 18% 18% 1814 18% 4100 Lortiteré yr My 39 oe ES po a Jan 3 po Dee 11 18% Jan 31 Ot 
2334 233, *164%4 166 *164%4 166 *164%, 166 165 165 ; 40 1% preferred a 151 % Spr 29 20% July 13 16% Oct 21% Jun 
109%4 110 - a ake tm 23% 23% 23% 23% 23% 23% 800 Louisville Gas & El A__.---No par 20% Jan 13 ee a “2 163% Juss 
\ 108 10842 10842 110! 110 =—:1110 1,500 Louisville & Nashville___..-— --100 €9% Jan 3 111 , Dec 22 59% he nti pd 
8% sans wae i 2834 2834 #285, 29 X28% 2854 *285%- 29 300 MacAnd ? 
bcs ig - ce 147% 148 148 148 °143 «148 °143 «148 40 oo acne ee Fr See: ik wee a 20% Jan 29 May 
ara “ - 4744. 47434 46% 47% 46%, 473 Tee eo TR 8 > aaa 7 e 148 Nov 13 133 Jul 13. 
31% 32 1% & 46% 4 47 47% 3,800 Mack Trucks Ine No ‘par 34% 7 8% Nov 
; nh dion ‘ies 314, 32 313 32 315 32% / emer tear es or pa on. months aaa o pa @ Jan 27 48 Dec 16 28 Jan \y 
ail gi 107% 107%  °107% 107 °107% 107% 1er% Bs, “oe ae | } air ne sie, ane «lle Be May27 19% Jan 3034 july 
: : ~ 17% 18 173 ti, 17% 17% ce NO Lf BBG un va Dec 5 et. ee 
“310470 - 19% 19% 1944 19% 18% 20 ae ek det eee eer ee Uae ee oe 
4 -- *370 8470 *350 47 *350 7 & SS Se a ee tt een “adun% 22% Dee 12 15 Nov 2 
GY 9% .. 350 470 __. Mahoning. Coal RR Co_-__- 50 315 J 4% Mar 
£ es 9% 9% 9% 9% Ql 9Y, 5 ee i eS Sn oe nets a eee ae an 21 391 Jun 21 315 . Nov 
oe iS" sn l442 14% 14% 14% 144, 14% camer 4 " ag ~ py Sugar Co_~..------------. i 67% Apr 24 10% Dec 29 3% Jan a — 
34 “4% <-> es 24 243 24, 24% °24% 24% 24% 242 300 Manh Bros_—--_---------- No par 1042 Feb 14 16 Dec 13 6% Jan 12 yo 
3% 3% . a eg ~~ te Sen ae = ane ae attan Shirt...---.------_.- 25 18%4 Feb 24 24%4 Oct 16 14% Jan 19% A : 
re ema. ? - 7! 734 Te 7% 73%, 1% ye 7%. 21.200 + cap gy 8 mene <a 8% Jan 19 4 . Aug 10 1% Jan 4%6 Pv 
183 17% - 17 17% 16% 17 16% 17 17. 1736 1'490 ag ee es =------ 5 6% Jan 3 8% Jun 27 3%. Jan 644 July 
4 1g " R ; 18% 18% im 39 16% 19% ee aa Bae arket St Ry 6% prior pfd____100 12%e Jan 5 21 May 17 9 Jan 18% A . 
ll uM - 25 2542 23% 25% 24% 245% 24% 25% : Marshall Field & Co-—..---- No par 13% Apr 27 20 Dec 2 9% Jun £17 July 
ae 11% - 10%4 10%4 10% 105% 10'2 10% 11% 11%, on Martin (Glenn L) Co__-------~-- 1 16% Jan 3 2534 Dec 22 14% Dec 24 iaav 
men Seu - 40% 40% 39% 40% 40% 41% 41%, 42% <000 Meena Gantt nie gait: Bey 3% Jan 7% Jur 
ban eens ne — *27'2 «28 2742 27% "27% 28 e975 ah ee ee ive Apr ‘2 May 17 314% Ma \, ‘ 
a. : 23%, 235% 223, 23% 23-233 ae a ie eS eee 1 25%May 5 29 Jun 20 22. Jan = ee 
aon — ian i 174, __ *195 bi *175 78 8 2 ,000 oe pce Wks___--- No oer a Vig ne 2 24% Dec 13 19% Nov 27 \e ies 
6S’2 67 - ieee °6642 67 Gl 6 n§ Bau ra === <= =~-~---------- ar 2 176%Nov 9 165 
mee ae cis Gf "Goue 67,161 Gita 684% 6G © 00 say Deparment Biares-—-— 1 “Bam Fem 4 ‘or’, Dec zn “San "yi 
110? bebe, - "40 89 41 40% 40% “40% 411% 40% 41% "ee re Fae Se oe mwenymne No par 4%2 Mar 6 11% July 10 2% Jan Te May 
at - #11044 110% _. ®110% 110% . ; $3 preferred__-----------No par 32% Mar 8 44 July 10 21% Feb On 
3. a. Ba ee 2734 28 “27%, 28% *27% 28% 28 Va 283 a. - = Bp may prefcrred ____-- No par 108% Mar 110%4 Dee 13 100)~—s Jan 110 Ser 
211212 116 aoe 19% 20 19% 20 20. 20 20. 20- 2°00 . on . oo 5 29% Oct 16 12% Jan 22% Aug 
30% 307 og — *112%2 116 *112% 116 *112% 116 *112% 116 , 5% y § Corp... -----+~~ 16 Jan 13 21 Jun 28 Site Jul Spar 
©2205, O11 -- -- 30%, 30% 30 30% 29% 30% 303, 31 ae o mag preferred w w__----- 100 §=109% Feb 23 112% Apr13 1% Jan 113% Oct 
eo] 7 -— -- 20% 20% 19% 19% 20, 20% 20% 21 ' cGraw Elec Oo--—._.-..-_- ----- i 27 Apr 27 32% Oct 7 19% Jan 2 @e 
2] 52 it. * 51 51 50%. 51% sie 81% Po V2 Po 1,000 McGraw-Hill Pub Co-.___---. No par 14 Feb 29 22 Dec 8 &% Jan 16% ts J 
whe grit. ee 280.28 27% 27% 273, 28 28% 28! 1'900 McIntyre Porcupine Mines__---~-- 5 47 Mar20 55% July 6 38% Jan 50% Ap: 
o 104% 7a oo 104-104 103% lus 104 168 ejente B toy 800 McKesson & Robbins Inc._.----- 18 21% May 1 28% Nov 13 14% Jan 253, ae 
110% Se, ei ~— 13% 13% *13% 13% 13% 1334 13% 13%, 1 300 $4 preferred pena an eee No: par 97 Apr: 18 10434 Dec 5 aes ahd « im ° n 
173 311% - 110 110% #110 111% *110% 111% 110% 11), »400 McLellan Stores Co__-----------~- 1 10 Feb 9 13% Oct 14 6% Jan 11% Ser 
Sng 17 og - -— 17% 172 *1634 17% #167 17% 17% 17’, 40 2% preterred gone Sagem ne pie i ae ato ia 100 103 Sep 14 111 Dec 19 + 7 a Py : P 
2 2 12% ai: oa 125, 125, 3% 18% ri ed “24, Pi eae 600 McQuay-Norris Mig. Co.._--~- 4.10 1642 Aug 8 19% July 20 ee i bar --- 
Eo io oe 39, 100 *99 100 °981 100 “98% 100 ee eae panes anee LLa foes  @2 jan & tw Sep 8. OF = 10% Avi 
: >? cA 2 94 *93'2 94 *9314 9 893%, _ Sa ee ep 8 7% Jan 9 e 
ion co ms a > gg Fo 34% 34% 34% 34% 7 * 5% 1 wn Pe yay Shige was ~ on aoe A. + oo B P Jan 78 Ye ea 
° M -- 4 15 153 15% ; ; Ss RTA ae ORAL “4 Feb 
“551 55% ° : “54 55% 53% 53% = : bes as oi ga Menge! Cbd (The) —~---—---------. 1 8% Jan 4 16% Dec 23 4% Jan io ~~ 
133% 34% i Be 33% 33% 33 33 0395, 35% at aie oe aol conv ist preferred__+_--~_ 50 37 * Jan 4 55% Dec 29 25 Jan 42 July 
“106” 108 : mh pe Ml 7 36% 37% 36% 36% eC Cee tha ee oe eS ae De 8. Se ioe 32% Mar 
ce pie *106 73 : TR cs J eemrerhgeecser toi) Wrgeenc haga ee aggss an 8  D 9 241; 
pgs 1074 107 107 *107 108 *107 108 10 Metropolitan Edison 3.90% pfd_.100 107 Dec 20 107 Dee 20 fe: a aeny owe 
. Ss 7% Te = 7% 7M a, % 7% . ge aie 
25% 25%8 fet 25% 255% "4 4 a 67% 7% ie 4,200 Miami Copper -5 6 Apr 25 8% Jul 
y < 245%, 25% y \, ‘ af 44 July 5 5% Jan 
aie 35 5! per *34_ 3514 ©3434 bo Fg cane aoe hg ae 7,600 Mid -Comtinent Petroleum__--_-.-10 23% Sep 14 28% July 10 18% Jan son ave 
“ ia 140 ae ee 138% 139 *138 139 138. 139 ide 2 an 2 a Midland Steel Products____- No par. 27% Jan 13 39 . Aug 23 20% Jan 31% Jun 
ae, 55 ‘4 oe % °54% 55% 54% 54% 53% 53% oa od ; 8% cum list preferred____ 4100 116% Jan 4 144% Oct 16 106 % Jun 123 jul 
6 * 18% aaa Bae 18% 1814 17% 18% 173 18 7%, 600 Minneapusls & ot Louis Ry__No par 46 apr ¢ 58% May 29 dee ¥ 
2% 2% iF *g 2" 215 2V4 2% ou ou, 1 7 18 7,600 Minn St P & SS M A vtc___No par 12% Oct 26 19% "Dec 19 fia se al -_ ng 
es ae 44 244! 43. 433 43. 44 308 |. 2% 3,800 Class B vtc__--_------~-- No par 1% Oct, 27 2% Dec 19 is WRN i, 
110 113 oe a *113 * 8 wt eee Begwinwer ———:-.3 3644 Apr 26 46 Dec 12 sea ey pes: 
oe “110 = 113 *110 «113 °11 e 13 “te “% conv pfd series B.-----_- 105 Marl3 114 Dec 13. 107 Feb ic 
"111% 112 SS eae ©111% 112 o951% 442 Pa + i = “os 4%% preferred series C_-_-_- 100 10814 May22 113 Nov13 107 Nov 1296 ed 
: 1% 7% sg rm 73, 73% 7% 75% My 7% Bi : 4 4% preferred series D.------ 100 107 Sep 28 112 * Dec 21 oh ais 
son hse : : ome ai “sen 80 Fee 5 BO a RPA 7,600 Minn Moline Power Impi__.-_-.--1 6% Jan 19 9% Oct .5 3 Jan “8% Jur 
op RS ees 21% 21% 21% 22 22 22 23%, 20% 2e.  Seee a ce 30 64% Jan 98. Julr 
5M 2 sh 5% 6 54 5% 57 : ; 2, --=-~-------~--=-+- M4 Fe 23% July 10. (13% Jan 
ae we ae ee ee 5% (6% 62,000‘ Mo-Kan-Texas RR_-———----- No par =. 24aJan 3 6% Dec 29 «= % Jan «= 38% “aus 
at. aa . i “35% 36% 35\2 35% a 35 «35% 300 secegee Derees goo heemgemnage = 29 Jan = +i mee Ze 3% Jan 11% Ap- 
2 site pat 24%, 24Y, #931/ * 3 - an 9% Jun 26 1 
Reet 5 RA aS A oe, See Se ee ee Re ee ae 
“114.115! Re - *112 114 111 113% *111 «113% *11 113% Sabb bucterred Gor A Neva TF  eahte die a! See on ye ae 92% Jun 
z . 15 ba ce te. 114% 114! ©114% 116 °114% 116 ste, ‘116 2 oneras .50 preferred ser A---~- No: par 111%4 May 22. 117 Jan 24. 113. Dec 119 Mar 
nants 11034 oe a *103% 11034 109'5 109% 10914 169% sae Va 3: 190 Preferred series B___-.~-- No par 114* Nov 25 11942Sep 7... 116% Dec 121 Apr 
oes, . 83% --" = 50% 51% 50% 50% 50. 50% 1 AR aa ee preferred series C____- No par 107%2Jan 5 113 Aug 29. 106% Nov «14% Au 
a3te 3334 — = 39% 39% 39%, 39% 39-39 °39% 41% "300 Sorneil’ (J¢hn) -& Co. ae one 35% J as wtons. s. meee duly 
‘3 4 -- -< 33 34% 32% 33% 33% 333 i 5 ee”. eee Seem eet Sr ee pa @ Jan. 11 42 Oct 3 31% Jan 39%, 
21% 21% 21% 221 ps 72 ‘4 4 3342 33% 4,610. Morris & Essex__..-----_-----+- 50 21% Jan 1i 353% De 4 Oct 
ze | i Pato. , 211 213 2 1 8 co 15 13 Jan 
Me 24M ae re a% bo By oi foo a 4 porBoy 23 23% 3,100 Motor Products Corp______-- No par 15% Jan 3 24% Jun 27 9% Jan —e a 
32 32M, ads pe 33 33 321%, 33% tbe ar 24% 25 Ye 1.700 Motor Wheel Corp 5 16%4 Jan 7 25% Dee 29 11% Jan 18% Apr 
ct ~ 2 at 91% 93% 9% 9% on ae 32% 33% 800 Mueller Brass Co---------------- 1 26% Apr 19 3334 Dec 18 21% Jan 31. Mar 
one - on ae, *97 99 *96 99 °96 2g Peis, ng ae 4,300 Mullins Mfg Co class B_-----~---- 1 4%. Jan 4 10% Oct 11 2% Jan 7 Jun 
02223 ee 2923 “2983 > ean ae ee 20 $7 preferred No par 72 Jan 4 100 Oct 17 53 Jan 77 Jun 
whe 2 80% an ol 19% 19\% “78 ~~ «Bd1 20 aa Ya 23% —_ heme Ane Inc_.-------~- No par 20 Augi2 24% July *3 18 Jan 23% Jun 
i 115% ~S inte 115 =115 116 116% #115 116 2 9 80% 700 Murphy Co (G C)_----~----- No par 70 * May 24 84 Nov 6 62 Apr 79% Sep 
12% 13 Po oe 12% 19% 8% dake ie 115 115% 50 4%4% preferred____- RE SS 100 110 Nov 24 116% Feb 24 111 July .17 Au 
53 55 2 BK #53 53% #53 531 4 12% 12% 13% 5.100 Murray Corp of America_---.~~- 10 8% Jan 3 14% Aug 24 5% Jan 11% porn 
! eh 83 83 5255 200 Myers (F E) & Bro__-._--- No par 43%2Jan 5 53% Oct 6 34% Jan 44. Feb 
40". ith si Pr aa pr 14% 15% 15%. 15% 15% 15% 21,700 Nash-Kelvinator Corp__-----.---- 11% Apr 24-17% July 5 6% Jen 
19% 20 aa oa = be 4 coat ee 4 oe 39 Ye 39 39% 1.300 Nashville Chatt & St. Louis-- ido 28 Jan 5 41%4 Dec 22 23% Jan 
18% 18% ce si 18% 1856 is 18% 5 be Ze 20 20% 2.000 National Atme. Co 13% Jan 3 20% Dec 19 13. Bec 
9% 9% pon ae 9% 934 91% 95% o% 9%, 49. 19% 5.700 National Airlines eS 18 Dec 27 19% Dec 20 pe Space 
12 12 oe pe 1134 11% 11%, 11% ie asec 9% 9% 5.700 Nat Automotive Fibres Inc.__~-L-- 1 9 Jan 6 13% July 10 5% Jan 
15% 15% eet on 15 15 14% 15 614% 18% 11% ils 1.500 6% conv preferred____._-----.. 10 10'2 Nov 2 13% July 12 8% Feb 
123% 23% ie “3 23% 237% 23% 23% aa a 14% 15% 1.100 National Aviation Corp___------- 5 9%8 Jan 4 15% Dec 21 8% Jan 
oe 166 | ys ee *180 184 *180— 184 Z 161 14 184 18 sine ‘4 Bm igs 8,500‘ National Biscuit Co_..____--~~- ao 20%3 May 18 2434, Dec 9 15% Jan 
ote aoe = 2% *20'2 20% 20% 20% 20% 203% x203 A . meat preferred———~-——-------~- 100 165 Mar 1 181 Dec 14 162 Jan 
jo 13 8 he ae 13% 13% 13% 13% 12% 1354 ay ‘ng 500 at Bond & Share Corp__-_No par 18 Feb 17 2 Dee 21 16% Nov 
4 2 32% ee pee 32% 32% 3234 3234 x32%, 321, S300 + dg 7,200 National Can Corp 10 8% Jan 3 1712 Apr 18 5% Jan 
‘ 3. 13% ton Se 13% 13% 123%, 13% 12 : aac Bey va 1,300 . Nat. Cash, Register Sa San No par 26 Apr 18 33% Aug 31 18% Jan 
12% 13 Nong 12% 13 *125% 13 feu ears 13% 34% 7.200 National Container__—--—------- —1 x10 Sep 14 23% Aug 21 10% Nov 
25% 25 Se A wale 25% 25% on: ak 13% 33 13, 13% . 1/300 . National Cylinder Gas Co____-----1. x11%Feb 11 14% Oct 14 9% Jan 
22% 23 as mr: 291%, 22% 1% 2% %. S 24%. 25% 14.600 Nat Dairy Products___.._.-- No par 19%2Jan 3 25%4 Dee 19 14% Jan 
11% 12 BE *11% 12 *11% 12 tn ae 3, B% 4.100' National Stores___.__-- No par 13%4Jan 29 2434 Dec 20 6% Jan 
30% 36% ag ee 35% 36% 35% 36 355_ 36 fe aes OME EE nemo i1%dan § «33. Marie SE ee 
oe 36 oe oer °34 36 35 36 oan pe br 36% 13.500 ~~ Distillers Products_-_--~-- No par 30% Feb 3 374 May 24 - %25% Jan 
oibaee a. we ae Se 12% 13 12% 13% 12% 12% 12% 13 3.800 National ¢ ~~ oy — oS: fe 3 14% July 3 fig = 
-- -- 102'2 103 1 - > uly 
A ape “2 4 == 23% 24% Bs ee ee ord > 24s aca gi —  ~-aaarvommnomaree nee 87% Jan 11 104% Dec 11 70% Jan 
*157 159 so eS ea *177% 180 LiT% tte BMS TB "30° 7% preferred A ae. 2S 2 ee oe ae 
#16) -- -- *157 161 *157 159 °157. 159. sib? (159 $a were & ; 25 #4182 Dec 14 160 Jan. 
+ 17 See *16% 17 *16% 17 16%e 16% 16% Bos 5 a ae Pp j~=------------ 100 «141 +Jan 18 #159 Dec 22 137 Jan 
nF 21 eye my 21% 21% 1934 20% e:: at 4 s es ‘ Pe - ag pe ee Corp.__-~- 1 be tne 2 14 22% July 17 no ea 
+ "32% 33% "33: 33% 33° 33 31: 33% —, eS See oe oe a ee 
be -- -+ 7%, 1% 6%... 7¥ 71 ; : prrnemnatan 2 n Nov 
+ ail a a 5 68% 68% 67%, 6B obi, 68. pu eek: MaeO ‘Melani Meet Semple 544 Feb 7 7% Dec | a = 
27h 27% —= i 15% 16 15 15% 15% 153 1556: 15% 17.800. Nat Supply oe A 87% Fee 5 78 Juiy20 63, dan 
27% 27% 4 =. 27%, 27% 26% 27 26% 27. 27%, 27% 5.100 $2 conv —— Sou see: ae 
cum: Sea wt “93% 94 93% 94% 94 94% 9% 95 510 5% % pees See conv preterred_-—_10 ict ae a «a ee a. a te 
2 -- == “98 99% 98 8698 98% 98M * ; i . = - 
710% 11 ; 4 98 99 40 6% prior preferred__._..___ 83's J D 62 
-- Hee 10%, 10% 105; 3/ 103 uy, tional -100 2Jan 6 9844 Dec 20 Jan 
ov gabe tg a a 10% 10% ae aa Ne ee oie "1044 ‘sao eee Ome ote ro RR = a ge ge 
ae 5 "15% 15% ee 1 on Le ve 
ae ae 2 SE BP ee ee. i eee ee Bees s Seer 8. fn 
pas -- ans *1303% __ *102% __ *10921 < *1¢ : an & Dec 20 an 
mee i a a 64% 64% *61. 66 a ee + ger <a0 - lianas tae ‘serial io gee 96% Jan 12 105% Oct 26 74% Jan 
~- -- *106% 107 106 % y, & a , Jan 4 Nov 6 an 
ee <> 105 106 +loas, 103 “104% 106 #10434 106 io New.danew Fe pane ae. | $ORYG Bee: 18 < 11% “Jan 22 106K Mar 
18% is we os "33% 34 3. SS 33% 337 33% 35 1,500 Newmont Min .. + as = Kis om mat 1O7% rl ee Dec 29 26% Jan 
i aif 18} 3, 1 3 , ’ ------- “ Apr 4 35 Dec 29 @ Jan 
Ye 18% 18% 18% 18% 18% 18% 18% 4,300 Newport Industries. ] 16% Apr 24 22 July 10 10% Jan 





For footnotes 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tresday Wednesday Thursday Friday Sales for NEW YOKK STOCK sneeeont Sees 1 Year 1948 
Dec. 238 Dec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29 the Week EXCHANGE Highest Lowest Highest 
. = Pane & per share ny rity “omg — he per a ! pea geen a55)sc a * - Par 8 ben a 2 $8 per share & per share 8 per share 
8 Vg rar oie Ve 1g “Ve 6 Vg ‘8 " ewport News Ship & Dry Dock_..1 13 6g 187 VU, 
109 109 ee wat *103 112 *108 ¥2 112 "108% 112 *108 Y 112 100 $5 conv Seieed.:... Ne par 97 San : 100 Des 33 94% Nov 108” sane 
a. ae we sy ab he yy = ps 4 - 9 be ot . sia poe New York Air Brake_..-..._No par 35% Apr 25 50% Aug 22 27% Jan 44% May 
4 8 4 Z a -< Bt hy 7 ae te rir cane sais te New York Central__.-....__ No par 15% Jan 3 235% Dec 20 10% Jan May 
i a, tei “at aor Ve oar oe Hg Bi B in eee +4 ry N Y Chic & St. Louis Co___.__._ 100 195 Jan 4 35% Dec 15 11 Jan 26% July 
v2 1 M2 os na oF aaa bed ks soe eee bay na bg = 6% preferred series A__--__-- 100 62 Jan-3 118 Dec 15 31% Jan 74% July 
28% 28 "4 Ris ie Mh Nat $0, . oe a mm” = ry N Y City Omnibus Corp.---- No par 24% Jan 3 29%4 Dec 11 14% Jan 26 May 
515% 18% ras x. : va I~ 4 a Yo a SS ai ore pay New York Dock No par 11% Jan 27 1842 July 3 6% Jan 13. ~ Dec 
ji 40 4344 Sales iene ‘ hy Bre “ » 8 a, - oe i pos $5 non-cum preferred___._ No par 30% Jan 22 4434 Dec 16 16% Jan 32% Dec 
163 168 me pic 16 4 “ Va aoe pig ndaties mai pon ro ‘4 7. N Y & Harlem RR Co..-._ ‘india 129 Jan 19 198% Jun 15 63% Jan 132 Dec 
== fl “Bale BG 832 85% 89 8585 st 87 1 - Catites of deo. Se oe ee ee 
3 oe ! : ; oe . A 120 = ._:s«Certificates of dep____---------~ ec a i yt een 3 Saas 
22% 23 Sai Ree 22% 23%. 20%4 2142 21% 2234 22% 22% 10,390 N Y SLipblag Corp part stk...._1 14% Jan 3 23% Dec 26 12% Nov 26%, May 
°3712 38 2 *37% 38 °37¥e 38 37% 38 37" 37% 200 Noblitt-Sparks Industries_._..._~- 5 33% Jan 4 47% Sep 26 23 Jan 38 July 
_215% 216 re ci Fe ped Fa sn 3 Yen aa = ft i V2 1,220 Norfolk & Western Ry ~~~. --- 100 193% Jan 3 217 ; Dec 26 162% Jan 192% July 
120% 122 Ba 9 By , ~ ta 19% =: a pay ~ fa on as Adjust 4% non-cum pfd_---_- 10011642 Jun 29 «122% Dec G6 113. Jan 122 Nov 
Js s: 1936 ee Ba a. Vg atc = = 4 Pei pong i Bg -_ North American Co 10 15% Jan 10 19%4 Dec 16 9% Jan 18% July 
omeX hy = ars 53% 5372 *o3 a5 Me *53 535 “53. 53% 100 Sane pastevved: ceets 30 518 ‘oon a 543 Bec * <e% ee 56 * Jon 
a 4% 2 hoe vs " ‘ ; riés____.__--- ~* Jun 4 Dec an Jun 
we 10%%4 we se me 103% a i, 104% fe . 10% nt. de 10% 25,100 os Fig ene ae an % _ 9 a Oct 23 8 Nov 14% Apr 
ee ie jess he -- —_ -- -- a RESET E j Dec 
21% 21% PS lassi 21% 22% 20% 21% 20% 20% 21% 86,700 Northern Pacific Ry. 100 x13% Son ; 22% Dee = Te ne e% May 
114% 114% J Hee *114% 114% 114%% 114% x14 114. *113% 114% 70 Northern States Pow $5 pfd_No par 112 Jan 31 115%4 Apr 24 107. Jan 116% July 
30% 31% ua én 30% 31 30 30% 30% 30 30% 31% 2,900 - Northwest Airlines ~._.._- o par 17% Jan: 15 31% Dec 11 15% Jan 2342 July 
*49 Ye 50 ce oot sr "ae 4 ¥e ei *49%e 50. *49% ee 44 30 Northwestern Telegraph___._____ 50 3744 Feb 1 50%2 Dec 13 36 ~Jan 41% Aug 
6% 6% ae sik ona’ B V2 8 e Ye 6% 65% 6% 6 1,600 . Norwalk Tire & Rubber__....No "4 4%Jan 3 7. July 5 x3% Jan 6 July 
*50%. 52 ia ret rs + 9 " a 52 ss 52 50% 505% 30 Preferred 40% Jan 12 53 Oct 16 31 Jan 45 Apr 
*12%, 12% ae pice v4 Me 2% 12% 12% 13 12% 13 900 ‘Norwich Pharmacal -—a5 12% May 8 16 Jan 27 8% Jan 14% Oct 
#10734 10834 aide ee *108 108%4 *107% 1085% *107% 1085 "107% 108% euten Ohio Edison Co 4.40% pfd__.-- 100 10442 Nov 10 109 Dec 4 aos pao ses pees 
gee = = OR du det OME dee dae get“ Sie Sie Bear gor LM A cseke 
*106 106% aie rat Sal 106 106% = «105 105% = 105% 105% 105% 106 490 4% % convertible preferred _--100 105 Dec 27 108% Oct a6 te 
1034 1054 pare SiN 10% 10% 10% 10% 10% 11% ll% 11% 23,700 Omnibus Corp (The) A 3 
*107% 108% *107% 108% *106% 108%. *107% 108% 108 1 ~ os aa 2 an Se 10% ne 
10 va tay aon aa tea cay soe 3% aaahe . ae : od 30 8% conv preferred A__-__-_-- 100 — Aug 8 108 Dec 5 69 Jan 105° Dec 
14% 14 , nat Sat bt ig dey tty fe on 1 v4 13% 13 Ye 600 Oppenheim Collins .__ -_ —— 10 34 Jan 18 45% Dec 20 3% Jan 10% ‘Jun 
“ 2342 23% a -- eaan 1% aaae i4 7 7 2 23% ‘ 235% 24% 4,600 Otis Elevator No par 18 Apr 19 24% Aug 28 15% Jan 21% Jun 
156 : bet abes 156 =~ 15 — 156 is 156 as see 6% preferred 100 147 MaylO 157 Sep 26 142° Jan 154 Sep 
“42% 43% <— one *42 vA 43% 2 42) a 43 41. 43 300 Outboard Marine & Mfg. _..-~~-.- 5 31% Apr ao 43% Dec 12 28% Jan 38 Apr 
*75%% 16 vey oa 75% 76) 75} Lod 75 \2 76 *7512 76 sine in ERIS AE Soe SRS No par 64 Jan 75% Dec 21 46 Jan 67% Oct 
59 59 on om 58 5842 58 584 574% 57% 58 58 1,800 ens-Illinois Glass Co_-....12.50 55% Feb 29 64 Jun 19 54% Jan 64 July 
P of 
*133%—8 13% oa a 134% 13% 13% 13% 13%2 13% 1342 13% 1,300 Pacific Amer Fisheries ine.__—--8 10% Jan 3 14% Sep 19 7 Jan 
12 12% date ow 12 12 11% 11% 12 12 12 12% 1,100 Pacific Coast Co 8% Jan 3 13 ” aoe 28 oie Jan ie poo 
845 V4 464 or pues sieei = “4 pd 44" <h 46 46% 280 lst preferred non-cum__._No = 39 Sep 19 4842 Jan 4 23% Jan 55 July 
*24Ye 24% woe -~ °23 4 : 2 Ye Ve 244% 25% 25 25% 590 2nd preferred non-cum__.No par 17% Jan 3 25% Dec 19 14% Jan 2542 May 
3% 35 ats 34% 35 34% 35%e x34% 34% —xdk%e 38 11,100 | Pacifie Gas & Biectri 28-90. Jan 10 35% Dec 27 «23% Jan B1¥ Dee 
1 ma ia Y x 8 8 . hinpiatien ee dnanibanan an , Cc a 
ft? j 474 wee nan *47V4 Fi 47% 47% 47 47% 47% 48 1,600 Pacific Lighting Corp_.__._- No par 29%4 Jan 3 48 r Dee 15 33 ' Tom ast duly 
pe Sep Teno nae boty PE rg Ram Bs. V2 Be Bn mae aimed Di 1,600 Pacific Mills No par efor Jan 10 42% Dec 29 19 Jan y 
Re 4 eae na -- Letty 4 aaeae a a de = 2 = 2 7 180 Pacific Telep & Teleg._._------ 100 117% Apr 27 123% Dec 12 91% Jan 119% Sep 
: ; ZY ane os : ay ; 3% 60 z - a 30 6% preferred___ SNS COVES SNe 100 149 Jan 1l 163 . Sep 5 147 Dec 160 Oct 
e.g on -< vans Br ny ani Pty 6% : $y : % 1% 6,700 Pacific Tin Consol’d Corp___....--1l 4% Jan 3 7% July 25 3% Jan 644 May 
~<th5 a aa -- tr ane ete su 16% 6% ete 36% 1,100 Pacific Western Oil Corp.__-__-- 10 oa Feb 29 17% Dee 11 9 Jan 17% July 
ante ae s3 odin -- osae Fg ane 3% 5%. Si Vg 536 36,700 Packard Motor Car. --.--.. oO par 3% Jan 27 6% ? Aug 8 21 5 Apr 
BE ad alt a ~< ong ri ty “ i. cone 33 33% pF 34% 12,600 Pan American Airways Corp__.-._5 28% Apr 25 3632 Dec 7 23% Jan 43% July 
he ity ite -- ve is s } ng 23 Me «414 14% 14 Hy 1,300 Pan-Amer Petrol & Transp__-_-...5 8% Feb 18 19% July 17 7% Jan 1l4e@ Oct 
48% V4 —_ -- 48% o% i 48% V2 48 49 49 49“ 400 Panhandle East Pipe Line__.No par 45% Sep 26 514% Dec 15 bias "ee as 
at eo Fon see ey 3 oe _ eo = me * ill 182 200 $.60% preferrea —_..-..-.-..- 100 «109% Jan 8 114% July13 105% Jan 113% July 
a? a -- -- B 6 Po 8 A. bi toy Me —o = ‘s om Va ane Panhandle Prod. & Ref....--- wars"; | 2% Jan 3 534 Dec 15 2 Jan 4 July 
109 ay rae *109 *109 phe a5 ce *109 : 4a ar ik. a 100 103 Son 108 ~~ J 198" yay 
‘ s bia , aa, ae mtn , , aan U r) rar pm cite. Ate i i: ee sa oe fg an 
oe as — -- = 29 Ye hs ong 285% 29 29 29% 10,100 Paramount Pictures Inc 23%6 Jan 27 30 Dec 9 15% Jan 30 Suiy 
: oth oa -- sa od wae “ag bo 4 oo Ve by *s By Park & Tilford Inc Paap 27 Sep 16 37% July 17% Jan 4 Dec 
30% 20% tut ce 30% 30% 30% 30% 30% 30% 30% 30% 4, "500 Parke - + oll gapema me ar 2ase Ape. 28 site ‘aa ie or Jan fg 
“22 22% ES *22 22% 22, 22 22 «22 21% 22 600° Parker Rust Proof Go... 350 «18% Fed 7 -23%Jun 17 16” San 19% May 
c e a rik wines Bo kan wit he ve Pg peng a ; f+. P om tee Parmelee Transportation__.._No par 4% Jan 3 8% July 12 1% Jan 6% May 
°5B%4 5942 She ee °58%, 59% “58%, 59% 5812 59% *584 59% — oe ‘& Ford. ike SR sit Apr-10 -S0i¢ Dee 5 bite Dee 60% Mar 
—T a teg -- -- eo oe oi = 1084 19. 108% a 1,500 Penney (J C) Co.........._-No par 93%4 Feb 7 113 : Nov 29 80 Jan 100% Ben 
mane on x) rr] nae cae, = _ coo aR, 22 22 va 22 v4 23 ¥2 3,800 Penn-Central Airlines Corp....--1 13% Apr 18 24% Dec 9 13. Mov 20% July 
o 8 au -- a ; 8 Oy : ri % 14% 14%2 14% 14%4 700 Penn Coai & Coke Corp_.__-.---10 9% Jan 3 17% July 14 3% Jan 9% Oct 
“is Pag an -- . a: a - 3% 4 3% 4% 2,400 Penn-Dixie Cement__--.._- No par 2% Jan 10 5 Aug 14 1% Jan 3% Mar 
ts pr Ye o- -- ~ 3 zoe Age << = Ve Posen 4 M2 poo $7 conv vref ser A__..... ._No par 37% Feb 9 x70% Nov 29 33% Jan 4 Jun 
#112 7 gre “112 112% =. 112% “112i, ae einen openers 700 11044! Mar 7 112 Jen 10 108i Jon Slag So 
sathe 33% oo -- = ty a ao 32% 33 33 33% 17,500 Pennsylvania RRu-. ee _..50 25% Mar 17 33%2 Dec 20 23% Jan Ae Apr 
‘e = -- a 31 31 *30% 31% 300 Peoples Drug Stores fne_.i2 5 21% Jan 15 32 Dec 14 17% Feb ue 
i> 70% inwe -- *69 70% 69 69 6942 692 70% TOs 500 GL & Coke (Chic)_---- 100 55 Jan 4 70% Dec 29 iow Jan ~ oie gue 
a hy poe ~< 16% 17 16 16% 17 17% 17% 17% or a ween Regia Ry Co....<.. at Pgs —_ B ping a aa 23 as. Feb 7% Sep 
7 ——s -- ou — -- ~-— — -- -- te Ted) a pr 5 Ja 593, 
dove oe. -- we 22% 23% 22%. 23 “8 23% 245; 25 26% 179,900 New ~---~---~---~~--------- 33 4c 22% Dec 27 oaMe Dec 29 ‘bie poe tad 
a a 2 -- -- 18% 19 17% 19 19 19% 19% 19% 4.900 Pere Marquette Ry Co.....----- 100 10% Jan 3 19% Dec 29 5% Jan 164% May 
es ina -- 91 4 89% 91 “90 9142 91 91% 700 5% prior preferred 100 54% Jan 4 96 Dec 15 34% Feb 5842 May 
eS sis tee 82% - V2 = Vg 7 60%, 62 62 64 2,400 - preferred _-100 33% Jan 5. 65% Dee 16 19 Jan 41% May 
B44 Mg linasb o~< osanie 6%, oR - 26 26 °95% 26 600 Pet Milk Co. No par 23% Mar 6 28 Ve July 5 23. «=Peb 26'% May 
a -- -- a fe ae 106% —-- *1064% sae 4%%. 2nd preferred____._---_ 100 a ¥,Oct 6 £10742 Nov 21 none par iak 4s: tins 
“ Bg -- -- 8% 8% 8 8 g- 8 8 8% 3.300 Petroleum Corp of America___-.—- 5 Sep 15 9% Jan 12 6% Jan 10% July 
ty a2 V4 ae we = a aa pe *9 9% 9% 99% 800 Pfeiffer Brewing Co_..._ ~~ No par 1% Jan 3 10 July 14 5% Jan 8% Jun 
4 ~ a -- -- ae eg ete 9 4 64 66% 67 71 3.100 Pfizer (Chas) & Co Inc__-------. 1 = Apr 26 71 Dec 29 iwi ica 
°58 5B M4 a Ih Soon 58% 58%, 582 59 an et ae “i Phusdelphis C i 5 geen a aou ie : 3 so% —. ss Mt nd 
106% 10634 ips Sil oe °106% 108%, ae ome aes cianee Sar pe ae pecteried.... ae par $8% Jan 5 108% Dec 19 OE Og ok 
at Pages ie ig i ae 106% 108% ts 107% 120 preferred_________--_- o pa 2 Jan % Dec 19 % Jan 91% Sep 
+ - we _—_ v4 ‘s fe 8 20%, 21% 21% 21% 33,900 Phila Electric Co. com____-- No par 19 May 16 21% Jan 3 18% Aug 
et = BY Ce BR Le ee | See ee soo | [daw preterren er ie. 0 wee 1anon a Poe 
f 7 == -_ y Ni > 7 aaa en omen, at eghae 8 -- -—= 
3342 33% ik gas 33% 34 33% 34 33% 34 33% 34% 6.400 hilco Corp__ 3 24% Jan 3 37 Julylo 13% Jan 26% Jun 
93% auace -- -- *93¥2 i 93 Ye 93% 9334 93 *92 93% 300 hilip Morris & Oe iis 10 82 Feb 25 96 Oct 20 71 Feb 90% Jun 
eee : Ya =i ase _10¢2 10412 105 105 4 "104% 105% 104% 104% 80 Preferred 444% series___.-.~- 100 104% Dec 23 110 July12 104% Nov 113. July 
ost Dae -- -- 107 Hy 108 107% 107% *10734 109 *107% 109 30 Preferred 442% series___----- 100 107% Dec 12 115 Augi1S 109% Jan 117% Jun 
eyed V2 oe Ma pia nae z 13% 15% 7 134% 15% *13% 15 14% 14% 100 Phillips Jones Corp__._.._...No par 11% Feb 14 16% July 14 7% Feb 14 July 
oe ae" ae 110 116 110 116 *110 116 *110 116 va 1% preferred / 100 x98 Jan 19 117 #4\Nov 21 19% Jan 100) «July 
43% Ye oi ros 43 Yo 44 42% 43% 42% 43% 43% 44% 14.700 . Phillips Petroleum_.---.-~-- No par 42% Sep 15 48% July 8 42% Nov 60 Apr 
: Be sg a ime 12 13 x “12 12% 12 12 12 12 500 ..,Phoenix Hosiery 5 9 Apr 4 14% July 15 3% Jan 10% Dec 
a eae aoe ioe a ane P 25 253% 2 24% 25% 24%, 25 r25 25 1,200 _ Pillsbury Mills Inc 35 23 va Feb 23 28 «July 11 18% Jan 26 May 
>t 4 4 a = -- sats V4 = Pre ts 18 an ses =10Gi =e 100 aad pty a epapeathe rf 105% Nov 18 108 Dec 238 aad Gee en 
om -- *111 ee Louis cnn ese ee an y Jan 
ae ast me = Se 7 1% 1% 1%, TV. BY 29,300 Pittsburgh Coal of Pa_--—-----100 “3 Jan 27 86% Dee 29 3% 7% May 
ig -- -- 89% 912 89% 91% 89%, 90% 913% 92% 4.900 6% preferred 61 Jan 13 92% Dec 29 34% Jan 68% Dec 
. Ye ‘s -- -- 9% 9% 9% 9% 9% 9% 9% 9% 2.100 Pitts Coke & Chemical Co__No mi 7% Apr 18 10% Nov 30 5 Jan 9 Mar 
Tey te - tpg "87,90 "87-90 °86 «89 8742 88 50 $5 conv preferred_________ No par 68% Feb 25 90 Nov 30 59. Jan 774% Jun 
on ig oo 15% 159 15% 15% 15% 15% 16 16% 1.200 Pittsburgh Forgings Co___...----.1 li%Jan 4 17 Dec 9 9% Feb 15% May 
2 aie aa a 2175 sie $175 ae *4975 red *175 as ates Pitts Ft Wayne & Chic Ry- SORES, 100 164% Jan 25 171 Mar 4~- 168% Nov 16842 Nov 
pa "6 af ey 18 er eo a ae *188 -- *188 . site 7% preferred.__........_---. 100 «183. =Apr 3 «4190 Aug 22 170 «Jan 182 Aug 
oa tp tei oa SMe Bes: ae. SM 556 Say 5% 5% 7.300 Pitts Screw & Bolt --—----- No par 4%Jan 3° 6%July 3 4. Jan 6% Jun 
“9952 102. eel ag ei on me an ee 7 102" 500 a were aus s. eo” Bep 14° 100 “Dec 23 58% Jan 00." duly 
-- | -- ’ *97 102 _._ . 7% preferred class B__.-..~- c 
55% - aS nal 38, 5614 54 55% 55 56 5614 56% 1,900 5% preferred class A.._..---100 45 Sep 14 61%, Jan 10 24. Jan 52% May 
Baty. 8 a » *71% 72 70 70 0. 72 . ae. - | 230 54%2% ist ve A be pr epee 57% May 3 73. Dec 29 56 Dec 5 Mar 
21M 4 spay gg w2t,, 22 119% 20% | 20% 21 20% 20% 1,400 Pittsburgh & West Va_..-..---- 11%Jan 6 22% Aug 12 7%” Jan 16% Mar 
oa —— o~ onal 176 as 176" aes 176% nie "176% .. _.. Pitts Young & Ash pfd_____---- 100 175 Nov 15 175 Nov 15 150% Jan 68 Nov 
one me aoe BY et BY ORM Mah Frag on - io eS "*ahuy ie agitncr go ze den Heit Be 
8 od ined 4 4 NI ce Senencespitiny a liear an <0 mhiawsinete inet ay 4 NOV n Dec 
17% 17% fe a 17% 17% 17 17% 17 17% 17% 17% 2,600 Plymouth Oil Co__: 5 16% Sep 14 19% July 11)» 14% Jan 21% July 
regi cst. 2 io% 125 da ase ke CSC. in Rees nee | ae hie 6 See ae bee 
Vg 4 wile died t ‘8 124% ia ‘e x r ass B__......_..No par 8 r 8 c an Jun 
17% 17% af maid 17% 17% 16% 17% 17 17% 17% 17% 8,400 Pressed Steel Car Co Inc._---.-.-- 1 11% Apr 25 184% Dec 13 6% Jan 13% May 
*17 1734 ae a *17% 18 *16% 17% “17 17% “17% 18 400 5% conv ist preferred__..__-_-- 5 11% May 17 18% Dec 12 6% Jan 13. Jun 
51 54 “ae Pie 52 -: 49" 50%2 51 52% 52% 52% 400 “h 5% conv 2d preferred______-.- 50 35% May 19 55% Dec 15 24% Jan 0% Jun 
eslbvs afbs  eatath ABE ARLE ARES ates stot ats" ath, 7983 “PRE Straw. toe cate args iht OL 8 ates ape aaa RB 
4 2 ige ot “4 2 8 4 2 /2 ser ' enki ar / ‘4 
Ye 16% gee 16% 17 1h8% 165% 18% 16% 16% 17% 17.300 Pub Serv Corp of N J__-__-- No par = -13% Jan 3 18% Julyio0 11% Jan 17% Apr 
102% 10234 a a 102%4 103% 102% 103% 102% 103% 103% 103% 350 $5 preferred____________-- No par 87% Jan 3 103%4 Oct 19 75% Jan 96% Oct 
107% 108 ies ad 107%4 108 107% 108 107% 108 107% 107% 350 6% preferred 100 96 Jan 3 109% Oct 19 85% Jan 107% July 
110% 110% ie ue *110 111 110% 110% 110 «=110% 110% 111% 390 7% preferred aXe 100 104% Jan 4 113% Nov 3 96% Jan 114% July 
120% 121% , hid a *121% 121% 120% 121% 121% 121% 120% 121% 420 of RB Ora 8. oe eh 100 113%Jan 3 122% Dec 14 108% Nov 129% July 





For * footnotes See page 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January |! Year 1943 
Dec. 23 Dec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29 the Week EXCHANGE Lowest Highest Lowest Hig hest 
$ per share $ per share & per share $ ner share $ per share $ per share Shares Par 8 ver share $ per share $ per share $ per share 
117%> 117% a aR 116% 117 #11742 118% °117% 118% 118 118 30 Pub Ser El & Gas pid $5_._--No par 113% Nov 2 119% Feb 15 113% Nov 122 Aug 
4714 47% ‘ “<8 47%4 47% 4642 47% 46% 47% 47% 48% 13,500 Puuman inc -No par 37% Jan 3 52% July 10 26% Jan 40% July 
1612 1634 1605". 3870 16 16% 16% 16% 16% 16% 18.000 Puss was (They LS par 14% Sep 13 18 Mar 22 i1 Jan 19% July 
113 113 *112 113 112% 112*s ©4112 115 *112 114 200 6% preferred__—---—--—--— 100 1095, Jan 12 115% Nov 27 104% Feb 114% July 
°107'2 1C3 107% 108 108 108 108 108 108% 108% 500 5% conv preferred_---------~ 109 103. Jan 15 1084s Dec 2) $2% Jan 107% July 
e99%% 23% 22% 22% 225% 225% 23V, 23% 23 232 1.3.0 Purity Bakeries Corp----- _-No par 19% Jan 14 24%3 Oct 26 13% Jan 22% Nov 
1534 15 Ste. 16 1534 155% 16 16 16 16 400 Quaker State Ou Ret Corp———-18 12% Jan 21 16% Aug 21 16% Jan 15 July 
16% 10% 10% 10% 10 10% 10% 10% 10% 10% 42.900 Radio Corp of Amer_——-—— ing - ard Bw SY 12% May 
*79%_ 80% 80% 80% 80% 80'2 19 719% 78% 79% 600 $3.50 conv ist preferred_--No par 69% Jan 5 80% Dec 13 69 Jan 71% Oct 
8% 8% 8% 8% 8% 8% 8% 87% 3% 9% 18,800 Radio-Keith-Orp “um Se REE IE 7% Apr 24 10% July 10 3% Jan 10% Jun 
91 91 ‘ 89% 90% 8842 90 90 1% 91% 92 1.100 6% conv preierred_--------~- 100 85% Jan 27 107% Jan 17 54% Jan 10142 Dec 
*33 3442 & 3334 33%4 32% 33 32%, 33% 34%, 34% 700 Raybestos Manhattan-----~~ No par 28% Jan 3 3334 Dec 22 21 Jan 29% Jun 
164%, 16% ve — 1634 16% 16% 16% 16% 17 16% 17% 3.400 Rayonier Inc_.---------------""5 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
*34 34% " *34 3442 #3334 34% 34%, 344 34, 34% 400 $2 preferred ---------------~~ 25 28 Feb 3 3454 Dec 16 264 Jan 32 Aug 
21 21% 21 21% 19% 21 20% 20% 20% 21 4.400 Reading Company --------------~ 50 15% Jan 3 21%4 Dec 22 14% Jan 2253 May 
*41 43 *41% 43 41% 42% 42%, 42% *41¥% 44 2.300 4% non-cum ist preferred_---- 50 32% Jan 13 42% Dee 27 26% Jan 35 Nov 
*36 38 ‘ 3634 36% 36% 36% 36% 36% *36% 37% 300 4% non-cum 2nd preferred_---50 27% Jan 7 3634 Dec 26 22% Jan 30 Jun 
*113%4 12% ie E 11% 11% ll%2 11% *11% 12% *11% 12% 300 Real Silk Hosiery- .------------75 5 5% Jan 3 13. 7s 4 3% Jan 6% Dec 
*118 124 pe i *118 124 *118 124 *118 124 *118 124 fet Preferred ~------- ----<-----~ 100 90 Jan 7 155 Dec 2 66% Jan 80 Nov 
81% 84% Y: a 83% 85% 82 «82 g2 84 81% 83% 1.250 Reis (Robt) & Co ist pfd__---- 100 50% Jan 3 85% Dec 26 20 Jan 86% July 
“1733 418 Tees 17% 18 17 17% *17 1734 *17 17% 1,000 Reliable Stores Corp-------- No par 1158 Feb 5 18 Nov 3 6 Jan 13% Sep 
*2142 21% 3 21% 21% 21% 21% 21% 22% #22 22% 600 Reliance Mfg Co--------------~~ 10 18 Feb 5 24 Dec 12 14% Jan 20 May 
2344 23% . s 22% 23 22% 22% 923, 23 234%, 23% 3,800 Remington-Rand te) ii sin aaeennnnle 14% Apr 19 2334 Dec 29 12 Jan 19% Jun 
°99 9912 bel Aer 99%, 99% 99%, 99% *9Bl% 99 *99'% 100 200 Preferred with warrants__----- 25 x83% Mar 9 99% Nov 9 69% Jan 93 Oct 
*100% s *100% -- *100% -- 100% -- *100% -- CEE Called shares (Jan 1).---«6-< 100% Dec 12 100% Dec 12 fais ainae Oe APT 
96 96 *9512 97 96% 96% 96 96 96% 98 310 Rensselaer & Saratoga RR-__---100 70% Jan 7 10242 Dec 4 42% Jan 14% Dec 
14% 14% R . 145, 145% 14% 14% 14% 14% 14% 15% 4.900 Reo Motors, Inc.----~----------- 1 8% Apr 18 16 Aug 17 4% Jan 10% Apr 
1942 19%4 sf 18% 19% 18% 18% 18% 1934 195, 20 24.100 Republic Steel Corp--------- No par 16 Apr 24 213% July 5 14 Jan 20% July 
*103 105 im - *103 105 104% 104% *103 104% *101 104% 40 6% conv preferred__---------100 99%, Jun 9 105 _ Dec 6 95% Jan 101% Dec 
*100 102% og pe #100 102% #1005 102% *100% 102% 2100 102% Sia 6% conv prior pfd ser , ae 100 87 Jan 3 102% Dec 19 13% Jan 88% Oct 
11 11 é 11% 11% 10% il 10% 11% 1l¥% 12% 11.500 Revere Copper & Brass-----— No par 6% Jan 3 12% July ‘1 5% Jan 9% Apr 
*104'2 106 we *104% 107 10434 105 2104 105 #103% 104% 60 1% preterred__-------------~ 100 g4 Jan 15 105 Dec 27 76 Dec 98 Feb 
88 88 : ; *B7'2 88 *8712 88 872 872 87% 87 80 54% preferred-----------~-~ 100 63 Jan 4 88 Dec 21 59% Nov 70 Feb 
15% 15% 3 ses 15% 15% 14%, 15% 15% 15% 15% 15% 2.200 Reynolds Metals 6 imine No par 10 Jan 4 16% Dec 13 1% Jan 15% July 
*97'2 99 -- 97'2 97'2 *96 98 97 9854 *9B%2 99% 160 5% % conv preferred--------- 100 85% Apr 8 100 Dec 19 80 Jan 93% Jun 
1334 13% RG nae 13% 13% 134% 13% 13% 13% 14 14%. 1.900 Reynolds Spring---------—2~--—— 1 8% Jan 4 15% July 10 5% Jan 11% July 
31 315% ee . 30% 31% 30% 31 30% 31 30% 31% 14,700 Reynolds (R J) Tob class B----- 10 28 Jan 3 35% July 10 25% Jan 324% Jun 
#3812 39% % zs *38% 39% 3942 39% 238% 39% *38Y%2 39% 50 Common -----------------"7~ 10 36 May 3 3958 Nov 9 34% Feb 39% July 
18 18 ne a 18 18 17% 17% 17% 18 18 18 700 Rheem Mig Co------------~27-ae 1 13 Jan 3 19%, Oct 14 12% Sep 14% Oct 
10 10 va au 9% 10 9%, 9% 10 10% 10% 10% 3,700 Richfield Oil Corp-------- _.No par 8% Feb 29 11% July 8 7% Jan 12 July 
16% 16% com =a 1658 16% 16% 16% *16% 16% 163% 16% _ 400 Ritter Company ----------~ No par 13 Jan 3 17% Dec 12 9 6 Jan 1744 May 
678 1M% ae: ae £7 1, q q 7 1, 1%, 1, 9 100 Roan Antelope Copper Mines_——-.--- 5% Apr 18 9 Jun 20 5% Jar 973 May 
20%, 20% as aa *20 204 20% 20% 20% 20% 2042 20% 1.900 Royal Typewriter_--------------- 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
3258 325 wR wi 32%2 32% 31% 32 32% 32% 32% 33 800 Ruberoid Co (The)--------- No pai 25 Jan. 3 34% July 8 2042 Jan 280 «Oct 
1734 18 nose eth 17% «17% 17 175% 17% 18% 18% 18% 7.700  Rustless tron & Steel Corp--------) 14% Jan 5 23 Feb 19 11% Jan 18% Jun 
#49 51 ai fie *49 51 *49 51 51 51 51% 51% 90 $2.50 conv pref No par 45 Jan 13 51% Apr 11 Jan 50% Aug 
3758 37% a are 375% 373% 37% 37% 3712 38 375, 38 4.200 8t Joseph Lead_- ---10 27% May 12 38% Dee 15 27% Nov 36% Mar 
54 54 oe ori 54 54 54 54 535% 53% 54% 55% 1,300 Safeway Stores__-----------No@ pa? 43% Jan 27 55% Dec 29 35 Jan 47% July 
112% 114 ted pa 112'2 113 112% 113% ®112% 114% ®113% 115 80 5% preferred 100 110% Jan 8 115% Dec 16 105% Jan 114 Sep 
8% 8% iy me 8%, 9 B82 8% 8% 9 8% 9 8,200 Savage Arms Corp-—-------——-~~> 7 5 7 Jan 3 9% Dec 15 6% Nov 12% Mar 
38 38 mane ais 37% 38 36% 37% 37 375% 37% 39% 8.700  Schenley Distillers Corp. new_.3% 30 Sep 7 3934 Dec 15 ie Sete, SES a: 
*10734 109 te ao. *107% 109 *107%2 109 £107% 109 10734 10734 100 512% preferred “300 «105 «2(«Jan «66 = 109% Dec 5 Jan 107% July 
2402 42 pe a *40% 42 41 41% 42 42 422 42% 900 Scott Paper Co No par 37% Mar 16 45%— Nov 14 36% Dec 43 Feb 
*112 114% ag ae #112 114% #112 114% °112 114% #112 114% an $4.50 preferred.__--------No par 109 Feb 16 115 Nov 25 109% Nov 115 Feb 
#109 «111 a ~- #109 #111 109 109 #109 #111 #109 111 20 $4 preferred ~—~~—_No par 108 Jan 3 110 Jan 8 105 Dec 112 Mar 
223% 23% ot ot 23% 23% 23% 23% 23% 23% 233% 23%%4 1.800 Seaboard Oil Co of Del___---No par 20% Sep 7 25% May 19 16% Jan 26% Jun 
1%, 7% jz cee 1% 173 1% 7s TM, 7% 1%, 8 2300 Seagrave Corp Se 25% Jan 5 Dec 29 2 Jan 4% Jun 
10334 104% od in 103% 104% 102% 103% 102% 102% 102% 104% 6.000 Sears Roebuck & Co-------- No par 84 Feb 7 10658 Dec 15 59% Jan 90% Dec 
19%2 19% on “a 19% 19% 19% 19% 19% 19% 19% 19% 5.800 ervel Tnc_--- -----1 16% Feb 14 24% July 5 10% Jan 18% Sep 
8% 8% bat pia Bi 8% 8 BY *B% 8% 35% 9 2,400 Shamrock Oil & Gas--------~---~ 1 8 Dec 27 9 Dec 18 a sa ellie ped 
153%, 15% a) 23 15% 15% *15% 15% 155%. 15% 16 16% 2.300 =‘Sharon Steel Corp_--------- No par 13. May 2 18% July 5 9 Jan 17% July 
e717, 78 ait Be "73% 77% 17 11M4 77%, 78 7 718 Vo 170 $5 conv preferred_--------- No par 63% Jan 3 78% July 19 564 Jan 73% July 
12% 12% phe an 12% 12% 12% 12% 12% 12% 12% 13% 15.400 Sharpe & Dohme-_.----.----No par 11% Sep 6 14% Mar 13 8% Jan 16% May 
*73%2 5% es a *73 15 V2 *73 15\ 272% 3% 74%, Ths vor $3.50 conv pref ser A__-.--No par 72 =%\Jan 27 16¥%4 Oct 25 64%4 Jan 73% May 
13%, 13% ag a 213% 1358 1342 13% 13% 13% 13% 13% 1.300 Shattuck (Prank G)--------No par 9% Jan 6 15% Oct 7 5%. Jan 10% Jun 
*54 544s bie pee *54 54% 54% 57 58 58 *58 59 115 Sheaffer (W A) Pen Co.---- No par 48% Jan 4 58 Dec 28 31% Jan 57 Oct 
25% 25% am Sie 25% 25% 25 25% 25% 25% 25% 26% 4.600 Shell Union Ol)------—--------~~ 15 20% Sep 14 28% Apr 12 17% Jan 29 «Jun 
53, «5% ete Fa 5% 5% 4% 5% 5% 55% 5% 6% 56.500 Silver King Coalition Mines__-----5 3 May 16 642 Dec 29 2% Jan 5 Apr 
*32% 33 — oe 324% 33 32% 32% 32% 32% 32% 32% 2100 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
30% 30% apt oa 229% 30% 2912 29% 31 31 31%, 31% 500 Simonds Saw & Steel_-------- No par 23 Apr 19 31% Dec 29 2i Jan 27% Nov 
15% 15% sis wigs 15% 15% 15 15% 15% 16 1534 16 59.800 Sinclair Oil Corp---------~~ No par 10% Feb 8 16 Dec 26 10% May x13 % July 
40 40% ee eee 40 40 %2 39% 3954 #39% 40 40% 403% 1300 Skelly Oil Co----—~---~--— 8 ~~~ 15 35 Sep 7 42% Jan 7 28% Jan 45% Sep 
15%. 15% Bd ss na 15% 15% 15 15% 1bY% 15% 15%, 15% 4.000 Sloss-Sheffield Steel & Iron_---20 13% Apr 25 18% Jan 22 Nov 24% July 
*223%4 23%2 ass ais *22% 23% 22%, 23% *22% 23% *92% 23\2 ate $1.20 preferred_---------- No par 22 Jan 2 23% Jun 20 22% Aug a4 
51% 51% es a 50% 51 49% 50% 51 51% 52 53% 2.600 (A 9) Corp.--------------1@ 29% Feb 5 5444 Dec 15 19 6(Jan 3% 
©2903, 30% a St al *29% 30% 29% 29% *29% 29 *29% 30% 100 Corona _No par 23 Aprl2 31% Dec 16 15% Jan 25% Jun 
139s 13% ee res 13% 13% 13% 13% 13% 13% 13% 13% 37,900 Socony Vacuum oil Inc__-----15 12 Jan 27 14% July 17 Jan 15%. July 
44, 4% ees ae 4%, 4% 4 4M% 4 4M% 4% 4% 14,500 South Am Gold & Platinn™ b 3% Jan 3 5% July 12 2% Jan 5 Apr 
©20% 20% i 20% 20% 20% 20% 20% 20% 20% 20% 1,400 Southeastern Greyh’d Lines new..5  20%Dec 22 21% Dec 20 <=, Ue Si. al 
4338 43% es ass 42% 43% 42% 43% 43 44% 44% 45% 6.400 South Porto Rico Sugar----— No par 28% Jan 6 45% Dec 29 20% Jan 30% Se 
#161 1 race aS *160 163 #161 163 *161 163 *161 163 <—- 8% preferred__---—----------~ 100 141 Jan 6 162 Dec 6 132 Jan 149% July 
£2615 26% pigs 2642 26% 265% 26% 2634 26% 26% 26% 2,000 Southern California Edison__----25 22% Apr 24 26% Oct 18 21% Jan 25 Apr 
16% 17 ok ye 16% 16% 16% 17 *16% 17 17 17% 1,900 Southern Natural Gas Co------ 7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
4134 42% pe baa 41% 42% 39% 41 4034 41% 41% 42% 43,300 Southern Pacific Co__-_------No par 2342 Jan 3 42% Dec 29 15% Jan 30% May 
33% 34% es Fe 33% 34 32 33 5 33 33 V4 33% 34 14,000 Southern Railway --------- No par 20 Jan 3 34% Dec 15 15%. Jan 30% Apr 
6734 67% ey ax 672 67% 65% 66% 6534 66% 67 68s 5.500 5% non-cum preferred------- 100 40% Jan 4 69 Dec 15 35%. Jan 49% May 
*8012 82 axe = 80% 8042 *80%2 81 80% 81 81 81 1.290 Mobile & Ohio stk tr etfs---- 109 54 Jan 7 82% Dec 15 42% Jan 66 Apr 
12% 12%¢ ie ee *123%%° 12% 12% 12% 12% 12% 12% 125% 1.500 Spalding (A G) & Bros Inc_------ 1 12 Nov 13 13% Dec 8 eek eet ina 
6% 6% ia as 65% 6% 6% 6% 6% 7 6% 47 4.700 Sparks Withington----~--~-- No par 4% Jan 73% Aug 18 25% Jan 6% Jun 
8 b nie ws 1% 7% *75, 8 *75, 8 8 8 400 Spear & Co__----------~----" 1 5% Jan 26 9 Jun 28 2% Jan 6% Sep 
272 80 Fah ae *72 80 *7 80 *72 80 *72 80 Ta $5.5) preferred_---------- No par 55 Feb 14 "5 Dec. 14 Jan 61 
®34 34% nay a 34Y2 34% 34% 34% 34% 34% 34% 34%2 700 Spencer Kellogg & Sons._.--No par 28 May 5 34% Dec 16 21% Jan 35 
27%_ 273% Set a 2634 27 26 26% 265, 27% 27% 2842 12,800 Sperry Corp (The) --------------- 1 22% May 13 293%4 Nov 9 23% Nov 35% Mar 
#4634 47 8 a 47 47 48 48 *47 48 *472 48 200 Spicer Mfg Co__----------~- No par 36% Jan 26 48 Sep 5 32% Jan 44% July 
25934 61 CS onda #5973 61 *59% 61 *59% 61 *59% 61 cause $3 conv preferred ANS oe 56% Jan 27 62 Dec 16 66 May 
12% 13% ae 13% 13% 12% 13% 12% 13% 12% 13% 29,800 Spiegel Inc ------------- 2 6 Jan 3 13% Dec 26 3 Jan 8% 
77 TM a8 er 17 17% 16% 77 16% 77 77 112 190 Conv $4.50 preferred----- No par 50% Feb 11 79%4 Nov 28 35% Jan 64 Sep 
237% 38 i ee. 37%, 38% 37% 37% 3744 374 37% 38 900 Square D Co Eels | 33% Jun 9 38% Dec 16 33 Jan July 
®1130«115 es al *113% 115 #113% 115 113% 113% 113% 113% 30 5% conv preferred_.------—-- i100 110 Jan 28 115 Oct 19 109 Jan 116% July 
°58 3a ae ie 58% 59 *58 60 *58 59 Ye *58 59% 2090. «©0-: Squibb (E R) & Sons__------ No par 57 Sep 22 64% Feb 2 49 Jan 10 
113° «115 PS: nab *113. «115 #113. «115 #1131115 #1130115 a $5 pref series A----------- No par 111% Apr i9 115 July 20 112% Nov 117 
*112 sz ng im im; i 112 112 #112 113 #112 112% 110 $4.25 preferred ----------- No par 108 Mayl17 113 Dec 26 107 Nov 110 
28% 28% pal seal 28% 28% 27% 28% 27% 28% 28 28 Vs 9.400 Standard Brands, Inc_------ No par 27% Dec 26 - 33% July 12 25 31% 
*111 113 ie, wo *111 113 *111% 113 *111% 113 *111% 113 aA $4.50 preferred___--------N~ sar 110 Jan 27 116 Sep 100% Jan 115%, July 
2% 2% os Laas 2% 2% 2% 2% 2% 2% 2% 2% 5.700 Standard G & E Co $4 pref..No par 2% Nov 21 4% July 5 1% Jan 6% 
*71%— 72 = Sas *71 71% 6842 69% 70 71 71% ‘Tlie 1.500 $6 prior preferred-------- No par 335% Feb 10 14% Dec 15 9 Jan 38% Dec 
*Bllo 82% : eee 81% 81% so 80 81 80%, 8254 83: 83% 4,100 $7 prior preferred_------- No par 40% Feb 8 85% Dec 16 10% Jan 44% Dec 
3734 38 pa ae 375% 36 37% 38 37% 38 38% 38% 12.600 Standard Oil of Calif.___---No par 34% Sep 14 39% July 12 28% Jan 
33%, 33% seit apn 33% 33% 32% 33% 32% 33% 33% 33% 14.500 Standard Oil of Indiana——------- 25 31 Sep 7 34% Jan 15 28% Jan 38% July 
5534 55% Pit We 5542 55% 55% 55% 5534 56% 56 5612 17900 Standard Oll of New Jersey------ 25 50% Sep 14 58% July 10 46% Jan 60 Sep 
4834 48% <2: . 4834 49 48 48% 48% 48% 48% 49 i600  Stendard Oil of Ohio-—-. ~-25 40% Jan 4 49 Dec 26 37% Jan 45% May 
*116 118 at ae *116 117% 1175 11758 *115 18 *117¥%4 119 100 4%4,% preferred___--------- ~_100 110%4 Sep 11 118 Dec 15 a ve 
92 9% a Bid 9% 9% 9% 9% 9% 9% 9% 10 3.700 Standard Steel Spring_------------1 6% Jan 13 11% July 5 6% Nov 9% May 
3712 37! eet Ta *36%4 37% 36 36% 36% 36% 36% 36% 900. ~=s«s Starrett Co (Ther L S------No por 2834 Jan 18 37% Dec 21 25 Jan 31% Mar 
$212 62% 3 ameaere ° 62% 62% 61 62 62 62 62 62 2.700 Sterling Drug Inc_-------------- 0 61 Dec 27 67% May 18 68% July 66 May 
15% 15% Ant pe 15% 15%4 1542 15% 155%, 15% 15% 16% 4400 Stewart-Warner Corp... «..------* 11% Jan 3 17% July 5 7% Jan 14% Jun 
10% 10% ish Mi: 105, 10% 10% 10% 105 10% 10% 11 3200  Stokley-Van Camp Inc----------> 1 9% Feb 10° 13% July 12 4% Jan 14 July 
*18% 18% 58 2 *18 18% 17% 18%- 18 18% 183 18% 1.4°0 5% prior preferred----------- 20 15%2 Feb 1 19 Dec 14 14% Dec x17 
11% 11% aes ow. 11% 11% 10% 11% 11 11% 11%% 11% 8.900 Stone & Webster__--------- No par 7%, Apr 19 12% Dec 18 5% Jan 10% May 
18% 19% say pt 18% 19 18% 18% 18¥4 18% 18% 19% 14.400 DF ere = yr Corp (The) ----------- 1 13% Apr 19 20% July 5 5% Jan 15% Dec 
*57%q 57% ake ad 5742 58 5642 56% 56% 56% 56% 56% 1.700 ¥S8un Oil Co _No par 54 Jun 15 64 Oct 1 48% Jan 63% Mar 
12634 126% Sad Bs; 127. 127 127 «127 #1264 128 #1264 128 90 Class A pid (4% % cum) ——---100 121 Jan 27 128 Oct 13 122 Apr 130 
6 6% Sa ax 6% 6% 5% 6 5% 6% 6% 6% _8,700 Sunray Oil Corp_-.------------<- 1 5% Feb 15 7% July 5 4% Nov oad . 
9% 9% ae da sts 9% 9% 9 9% 9, 9% 95% 10% 17.400 Sunshine Mining Co-------——-- 10¢ 5% Jan 3 10% July 5 3% Jan on 4 
*23% 24 Bt ca 23% 24 23 «23% 23% 23% 23% 24% 3.700  Superheater Co (The)-.----No par 17% Jan 27 25% Dec 12 12% Jan y 
277 80 a Ho *76¥4 79 *756 232 T7 76 76 16 17 700 Superior Oil of Calif 25 66% Nov 16 84% Feb 2 58% Feb ee Jul 
£934 23% ei ot £9334 23% 222 2344 23 24% 24% 25% 3.100 Superior Steel Corp 100 195% Apr 25 25% July 5 14% Jan =. 4 July 
%32% 33% Pe Ee *32 33 *31% 32% 31% 31% 31% 33 100 Sutherland Paper EE 29 Sep 14 34 Dec 8 26% Jan 33% gun 
°16%4 17 50 nit 16% 16% 16% 16% *16% 16% 16% 17 500 Sweets Co of Amer (The) weiter 8% Jan 4 20% Sep 25 4% Feb 13% Sor 
*315% 32 iE ROO 32 32 31% 32 315% 31% Biv 31% 4600 Swift & Co__-.---------_---- --38 27% Jan 3 33 Dec 13 ao 5 





For footnotes see page 23. 
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Monday, January 1, 1945 
— 
2 
= OCcKS Range for Previous 
St < Year 1943 
‘ K Range since January | 
LOW AND HIGH SALE PRICES Thursday Friday Sales for separ Sr Ht ts reas Highest i aaa Highest 
Saturday Monday mong pd oe Dec. 28 Dec. 29 the Week Par 8 per share $ per share $ per share $ per share 
Dec. 2! Dec. 25 - 26 fee 8 per share Shares 3 3% Jun 27 2742 Nov 35% Apr 
ir & per share e-ger share os. eagles a , 32 ¥ 2.500 Swift International Ltd——--—— No par 26%, we i8 a9 van 5 22% Feb 3542 July 
8 per share 315 31%. 31%_ 32 a5. 32 Va = a00 Syivania Elec Prod's Inc_--- Pp ; Sic May 8 . ae te au don ie Mas 
31% 632 en “ol 297, 30 29% 29% 29% 30% oy ia 5000 Symington Gould Corp----------- ; 
30% 30% r. 73. 73% 7% 7% Ta 7% 1% 72 : T 
71% 7% -- -— 
7 %Jan 5 8% Jun 19 5% Jan 8% Jun 
hie: ie’ 500 40 Taleott Inc (James) ------------—= : 2 jan 3 1 Dec 7 1435 Jan 45 Apr 
1 7 84 o eferred__------- 50 42 
ye hag ; ° 80 :” 51 51 230 in ha ash)” 9A gape TIS 5 4% Jan 12 8% Oct 13 3 Jan 5a Mar 
*BVy Ble -—— f #493, 50 50 50 *50 4 51 73 713% 300 Telautograph ne EES eae 5 10% Mar 29 1254 July 5 8% Jan 13% May 
ge As . b *T 734 7 12 *7 % si 1156 11% 1,200 Tennessee Corp thn Hy, eRe NCR a 95 445% Sep 15 504 Jan 10 41% Jan 533% July 
“7 Vy 8 —e - *11% 1134 ll% 11% 11% 11% 18 49% 5.900 Texas Co! eee “No par 4\ Feb 28 634 Dec 14 3% Jan 65 July 
i, “Ss 1% ths 48% 4842 "Se ‘Ts. 5% 658 3.300 Texas Gulf Producing------- Nu pur 3234 Apr 19 37% July 14 33% Dee 41% July 
48% 48% 6%, 6% 6% 6% es oe 353, 36% 200 eS ee eat & Ol.....---10 14% Feb 4 29% Dec 29 8% Jan 18 July 
| *6%%, 638 - 35 354 35 35%e 35 Ye 36 a, 23 Va 33.700 Texas Pacific Coa T Bete, al 1 834 Feb 9 167, Nov 13 7% Jan 13% July 
35% 35% 1934 20% 19 20% 20 %s 22% 2 La rt 13.000 Texas Pacific Land Trust_----- “100 17% Jan 4 35 Dec 29 16% Nov 28% July 
oa a : 1% 3% ty a uy Se _ 35 4 12.500 Texas & Pacific Ry Co------- Na war 12%4 Jan 13 24% July 5 6% Jan 14 Oct 
{ 14%4 15 - 31 32% 30% 32% 32% 3434 34 183 1.100 Thatcher Mfg Co.- eS No par 50% Feb 4 58 July i2 35 Jan 533% Dec 
| : 18 3 = *"B% 38% - di a7 ae = 58 . 330 $3.60 conv preferred------ No par 5% Jan 6 934 Nov 1 2% Jan 8 July 
oe gaat a vi 58 58 j 58 =. 58 wt 2 “93 100 The Fatr_— ere ee 100 oo 8§6Joen 21 122 Dec 19 52 Jan 95 Oct 
*5642 5B’ r ‘y% 9% *9%, 9% 9% 9% 01914 125 F ain 7 preferred BRE 100 81% Oct 20 94 Dec 19 peire® sia 
aria ." ac a aw F— oe ae if — oo . 95 sae $5 ee Se 7 . Apr 19 1042 Dec 2) 4 Jan 958 Sep 
*121% 125 . #929 96 *92 96 #92 is 19¥ 10% 33.100 Thermvid Co------ a4 -<------ “10 43 Jan 11 54 July 13 33% Jan 49 May 
‘92 96 “os ae 9%, 10 93% 9% 95% 10% ans Va - 20 $3 div conv preterre Tagg etm sudan 15 12% Dee 2) 3 Jan a% ieee 
9% 912 -- abs #5214 53 *52%2 53 53 53 Oe 12% 53.100 Third Avenue Transit Corp.- 25 lle Jun 13 13% Mar 8 B% Jan 15 July 
"2 ay i am 6% TV 6% 8% Fa 8% 10 i? ©1413" 131 2 --- Thompson iJ a ie ype Mp 32> Jan 10 49% Oct 16 26% Feb 34% Dec 
oe iE 8 *1274 lvi2 a. ei = rhe 45% 46% 2.700 Thompson Products ------- fh toe ae ai Aen 24 i% Jan - a 
"live J3:2 46% 46% 45% 46% 45% 46. es 1860  Thempson-Starrett Co------ No pee 2, fee. .s 19 a "5 ‘a a ion 
*46% 47 -- _ 4 4 3% 4 3% 3% ot 30% 1.500 $3.50 cum preferred Oil. + ee 13 ” Reb 3 17 July 7 9% Jan 15% July 
4 4 - cs 30 30' 29% 29% 29% 30 16% 17 9.500 Tide Water Asspetntes wet nar 100% Jan 3 109 Dec 6 94% Jan 10312 May 
*30% 3i'e 165% 167% 16 165% 16% 16% 106% 108 480 $4.50 conv — SER A gg Re a we 23% Dee oie, i 
a oe ss 307% 107% «=. 107, 07% 07, 37. 37% £500 ES No par 43% Apr 24.52% Aug 18 40% Jan 50 July 
107% 108 “ e 3534 3642 35% 35% 35% 36 "2 48% 4912 1.800 “Timken Roller Bearing-—----- 4 312 Sen 13 1154 Dee 15 eae dan % dane 
' 36% 36% -- “86 48% 49 48 “es 48° 4 48%, 48% /2 11} 10,200 Transamerica p> gerhg ob gummaetiae 7 17% Apr 25 29 Dec 19 15% Jan 25% July 
4° \% 47s nie -- 1054 10% 10% 10%4 10%. . 10% po onan 45¢0 Transcont'l & West oh ee a 12% Jan 5 184 July 5 1i% Jan 16%— Apr 
i 10% 10% 1 eh OR 27Y% 2734 26% 27% 27% 27% ae ey 10¢  Transuve & Williams St'l.---- 1 3% Feb 4 5% Doc 27 1% Jan 435 May 
2973, 28%4 wn -- *17%, 18% *17 18% *17 17% os 5 Va 11.7€0 Tri-Continental Corp_------ ae on 85° Jan 4 10544 Dec 20 69 Jan 90 May 
| 17%, 18 ~- o- 4% 4% 45% 434 45% 4% 2 shal 102 380 $6 preferred hacer enema’ No re 85, Jan 3 115% Nov 30 6% Jan 9% May 
tie 104 ie tae 102. 258 eae: Aa ae MMM 11% sn0p | “Teesa-Vrnee Core----—-~-- - .: ‘que eer 1.2% 8 Of od > eigao 
"101% 104 Re We 11% 11% 10% 11% 11% 11% . - 19 4 5.900 Tubive Ravon ony a epeianetae 102 Dee 26 102% Dec 21 
*11% 11% as “ 18% 19% 18% 19 ‘ 18% iB 101 102 100 434% preferre Sag a asad 21% Feb 17 283, Dec 9 12% Jan 2434 July 
ees alg ja 102 102 ‘an ped 28 4©=— 28% 14.4¢0 © - 90th Ven Fyn Bim WOKP-~-"y. nae = 28% Jan 3 36%@Dec 2) 25 Jan 34% July 
= gy et 27% 27% 274 27% 27'e Gl 35 35% 8.100 $150 pi gh?" Same = seco ‘No Par 85 Jan 4 105% Dec 20 99 Sov 101 Oct 
213% 2778 nai aie 24%, 2434 3442 245% 34% 34 8 106 106 100 $4.50 prior p intone er 5% Jan 5 9% Dec 2) 4% Jan 9% Jun 
34% 34% one hi *106 10642 *106 106% *106 106% ¥, 97 5,400 Twin City Rapid Transit---- -— (ot san 4 319% Mer 21 oo” ee ava ae 
eo a pee Sc *8 Ve BY 8'2 9 9 90% dig 117% 170 7% preter’ ed asp i cacao deatia ements 1 85 Jan 6 16% Dec 14 6% Jan 11% Jun 
8% 8% -- a #414. 19S 114 114% 116% 116% *116% 14% 2.300 Twin Coach Co_-----------—---- . 
as Oe sa Seal 14% 15 14% 1456 14% 14% 144% 14% U 
14% 14% -- sone ; y 
Y% Jan 10 66 Jun 26 42 Ja" 59 July 
; Sie te RTM, FR 1.499 Under Ellicott Fisher momen and yt a os 1s¥eEeec 9 . 11% Feb 
; 59 EQI4 58 58% er Pe Sees ee 14% 15 3.700 Union Bag & oqo casein hat on Es een 7 3%, den 20 =76% ‘Dec ae% May 
"tb% 18% is OP a _ me ros ae 8% 7958 9.400 Union Carbide & Cath ---) car 113 Feb19 119 Noy 16 113° Jan 118 Apr 
15% 15% ra ated 719 79% 78% 9% 79 79% % bo 2 “5 8 at Pe Union Ei Co of Mo $5 p ae dh pv eg 4 115 Oct 28 105% Jan 114% Oct 
79% 80 om mee #116 118 *116 118 *117_ 118 nee 114 10 Preferred $4.50 getttt...-- ee 17%» Sep 14 203% July 6 15% Jan 22% July 
*116 118 ee seit, #114 114% 114% 114% *11312 114 1 v2 203 10.900 Union Oil of California__------- es cage 3. 118 Bec 19 80% Jan 1024 July 
114 114% -- son 20% 20's 19% 20% 20 20% 20% an 8 2,300 Union Pacific RR — eimai aah eaie Pett 108 “Dec 13 19% Jan 7 ro 
BE "See A15%. 12646 ag3% 11¢ a8: AD eae eee —_ 4% mon-cum preferree---- spar =«s«26.—« dun 6 30 Wov 30 24% Jan 28% Mar 
P el no ne eae *101% 104 *102 404 | *103 1 yore 29% 30 1.400 Union Tank < ee ce 5 255% Jun 6 33% Nov 10 x24'% Nov 40 May 
a “ Bs *28%4 292 291% oe 4 29% 2% 993, 30% 15.500 United Aircraft Corp----------- 100 10024 Feb 24 110% Sep 20 93% Jan 114% Jun 
we ete a 29% 30% 290 29% 29% 29% ‘a donee 300 5% conv preferred__--------- ee apr 18 36% Dec 15. 17% gan 33% Jee 
ihe i cathe, ie 106 106% *105 107’ 106, 106 oo iby 7.300 United Air Lines Inc__----------10 2308 Apr 18 ee 1S me ee wathaghes 
105-106 te ads 34% 347% 3342 34% 33%4 34% ae 200 sige patacthea -—---——~~~ oe seiee. 12 ee 4 i sees 
18 119% pe =. - “3% oo. 23 3% 23! eS 100 110 Mar23 114 Jun 13 109% Jan 114 Jun 
“118 119% ~ eo *92% 2342 23 23 V4 *23 23% /4 Va pees 5% conv preferred -_------ = super aes 70% July 11 55% Jan 69% Jun 
: "22% 2342 -- B ®412 Do. *112 a *112 a i 66% 200 United Carbon gman 2 par 22 Jan 3 28 Oct 18 18% Jan x26 Jun 
‘ 112 2 ae 6642 67% *65 67'2 *65 67 oF 100 United-Carr Fast Corp------ seg i% Jan 3 1% July 1 1, dan V4 May 
ek - beg na wi *2634 273% *26%4 272 “27, (28% uM 1a 42.300 United Corporation——------~ No cae 315 Apr 19 424% Dec 16 17% Jan 35%4 Sep 
j a Vaan a5 a 1% i%4 1% 14 1% 1 3 “ge 3B%e 14,300 $3 preferred lap, 2 staat a laaramemacadl Pp 5 12 Yo Apr 18 1748 July 5 1% Jan 15% Sep 
oe. aan z ve * * 372 38 37% 38% 36 Rion 7,000 Unitea rug Co----------------- 2 a Dec 14 94% Dec 96 Dec 
% i beled cnr 5 ’ ai 5 i — r N ar 95% Jan 4 106% Dec ha 
i 38% 38%. -- Love et 165% 165% luve 4474 : = a 300 $4.75 preterred enemas op i 6 Feb 5 11% Aug 30 2% Jan 9 Jan 
bets 107% Kage ee 10642 106'2 pea 10 106% 1 ope ie 1.6°0 United Dyewood Oorp----------70) asa, Apr 19 «78% Ang 30 «© -38% Jan 66 July 
i "106% 107 ‘2 eg smd 9 9% “8% 9 RE * 66% 67 240 Preferred che Gaal aoe. coco 8 Jan 6 11% Dec 15 5% Jan 9% Jun 
{ 9% 9% = *66 68 66 6634 6534 67% Z 115 2.600 United Electric Coal © ‘aneibile 4 26% May 5 3644 Dec 12 23% Nov 35 ar 
Vig -- si 5 5 ia 11% *11% 1% nite neineer Be. sous a 3/2 ’ : ~ A : 
| Gm ise : “iat te 34! yay aS 200 Eited Fruit Co_.- & Pay oo par 775% Jan 12-91% Tee 15 = 60% Mar 2 Set 
a a ag ® 35 | 2 ra Ja 0 nited Fruit Co_-.--------- h ee igen 8 i 5. Hi ae ee 
) ‘34% 3558 nove 148 rs 90 . 8844 89's 83 Ys e8%e 89% aoe star United Gas Improvement Co.--13% 11% oe 40  . ae os i ae 
' "89% 90 ino a 13% 14 135, 14 oe Se 13% 14% 4300: Uuited Merch & Mirs Lure_—--———- =} aaeen 18 Sea 6 elgg a% a 
j 13% 16 on Adi 45% 45% 44% 45% 4842 40% = 50 one - "90 Be PEMtETTEG: | nmqumonqoe=- o ra : Feb 9 73%— Sep 21 3% Jan 5% Apr 
i 45% — si ~~ *107%4 108 108 108 | 106 105 ee 6 Ya 600 United Paperboard_------------- 
8 , 6% ac -- “6% 6% sinoaiitles pigoelnetiy © & Foreton Secur___----- No par 7% Feb 10 127 July 5 4% Jan 13% May 
“¥3 me 54 Ye 117 12 12% 7.900 Us ef d Fea No par 97% Jan 4 10734 Dee 11 84% Jan 9942 Dec 
aoe he 11% 11% 11% Meg 105 105 180 $6 1st preferred___------- 8 ans 213, Feb 17 o% Jan 19 July 
2,2 = TL hele 107,” 205 106% © 105% 205% 105 10B ggg & Preigiat Oo-——-—-—-—-—- coe Uden Se BS By oe 
= “8 ; na le 17% 18h wi , th pide es 80% 80 Yo 2.400 U S Gypsum ies gecere mires oe 170 Jan 10 186 Dec 1 162 Dec 181% Apr 
79% 9 ey 774s 79% 2% 18" Rip og on #180 % 183 130 1% preterred__.—--—---------- 5 BY Jan 4 15% Oct 18 5% Jan 10% Oct 
j 19%2 T23%2 -- $3 *180 183 180 180% *180%e 182 % 137, 900 U 8S Hoffman Mach Corp-------- 50 a Jan 7 5112 Nov 30 39% Jun 44% Nov 
ee as ie *13% 14 13% 8% 3h Be Ke 20 5'2% conv preferred---------- aw, Apr 24 0 4342 July?) «930 Jan =: 42% July 
i at FF pate es 51% 512 51% 51% *51% 52 aaa 38 900 VU S Industrial Chemicals----No eas Higgr . mec 5 4 den 7% Apr 
ge 25 gs 37% 37% 3744 37%4 “37% 38% ye ee 8 9c0. U S Leather Co__-.-------- pon a eS spuymes 9 13% San on ae 
| 37% ee -- as 8% 853 8% 8% *B% o% - "8 arte 2.000 Partic & conv CB mncnase pe 110 Feb 10 113 Sep 15 108 Jan 114 Oct 
| ii rt * _ 31 31% 30 30% 30¥% 30 ”2 #411% 113 vac Prior preferred__------------ 1 5% for 24 9%Sep 5 4% Nov 8% July 
ad ty 133 ™ a “al "111% 113 *111% 113% *111% 113 y 73, fa 5.000 U S Lines apart.” aa 87 Jan 25 10% Dee 16 8% Nov 97% Jun 
: = i * i” i% os oe a tg 9% 9% 1,300 gp on age ~ if erm mama ea 20 30%, Apr 19 37% Jun 27 29% Jan 37% May 
9%. S = is 9% 9%4 9% 9% 9° 5 +3 35% 352 1.709 Us Pipe & Foundry ee. a 405% Jan 3 48 Nov 6 23% Jan 42 July 
} ao Say ae see 35% 35% 35% 35% 35 35 Ya #45 ae 100 US Playing Card Co__---------- ; 3 apr 3 48 Dec 2? 32. Jan 44% Jun 
a3 : rr 8 2 “44 46 45 “5 a4 47 48 1.00U0 US Piywood Corp_------ "No par 1 Feb 2 4's Dec 4 t§ Jan 33g May 
ou 47 on ig aa 3% 38 “3%, 3% 3% 3% ue ee Pe O.t«4CFebs S7~=—«54% July 14 = 25% Jan 46% Sep 
Hewes. - = 2: ae ae a 5034 81% eo. 0 8 Rubber Co---------.----109 «130 «Jan 13. «150. «Dec 15 101 Jan 130 Dee 
; 4 4% -- ached 50%, 52 4942 50%2 50% aaa 146 Vs 147% 1,200 8% non-cum Ist preferred__-- > sei; Dee. 24 61% July 13 46 Jan 62 May 
he Gee *149% 150% 148 1°60 Re 9 53. 53% 6ouo US Smelting Ref & Min-~------- 50.0269 May25°«=s78-—«sdDec 19 «644% Jan 74 Nov 
"30% 51 ‘ a = SS a ~~ 4 vn ~ \ 74% The 500 Preterreg -.--—-——-——---~+ No par 5044 Apr 19 63% July 10 47% Jan 59% July 
i 5054 aa "5 75 x74 na eo e724 14%e 59% 60% 31.3¢0 U 8 Steel Corp 109 x11934Jan 27 136% Dec 18 112) Jan 125 July 
587 on Ww wa 58%2 58% 61% 50% m% 80% 35 13534 1,400 Preferred —-------- To ee ar 22 May 18 275% Aug 20 20% Nov . 29 Apr 
Te abe ne res 5 136 135% 135% 136 6136 138% ‘ U S$ Tobacco Co__-_-------- op ‘ 48% Dec 26 424, Jan 50% Aug 
osnma 1 - 136 ; 252 25% 2.200 ed 25 44% Apr 26 
1354 136 "% -- = 25% 251% 25% 25% 25% 26 o4htn 50 10 7% non-cum preferred_------- ; 23% Jan 28 4% Nov 3 1% Jan 3% duly 
{ aa nites ape os 18%, 8% *48%4 50- *48%4 ” rir 4% 2,300 United Stovkyards Oorp—.-- ----- 4 a Ape. .4 51% Oct 29 % Jan Oct 
“4%. 4% fe Ao te 4% ES on as 4% 4% 3.400 Unised Sigres cine’ A-------"5 por «76. Jan 18 106% Dec 13 «86 gun = 8k 
Poy ren —_ 44% 434 4 4% 412 4%4 ons 98 / 700 $6 conv preferred__--_--- uw Le Ried park en ert 13%. 20% July 
434 = 8 ee OR 9834 991 984 98% 98 98 aaae oats 300  Universal-Cyclops Steel Corp------ : oT San 4 6 July 5 2% ae 6% July 
“29% — — i 16 16 16 «(16 16% 16% 5% 5 700 Universal Laboratories mee 31 4 41%Dec 7 30% Nov 41% July 
' ~ Ms 5%. a ss *5 2 5% 5% 5 ¥a 5 Ye 5% oseth ” 10 Preferred See adenine te wed 68 Apr 27 : Ble Dec 29 59% Jaa Ble July 
“384 40 — ‘Pe 80 ‘Bo 30% 81 Me 81% 70 Universal Leaf Tob---------NO 9), 460 Mar20 176 Nov 24 150 Jan 165% Nov 
so neg 79% 80% 80 8-80 *B0%2 81% 81% “ 8% preferred ' 
— Rot oy “17% = 196 “1744 | “14 -- -- Vv 
i nid 
25% July 
Jan 4 23% July 5 15% Jan 
{ : ” P 21% 21% 8.600 Vanadium Corp of Am_.---No por 17% ep ae: 4 sa 12% Feb 
- 94 aan 2044 2074 20 = 20% 20% 21) 13% 500 Van Norman Co--------------- o Oct 20 52 Sep 5 25% Jaa 37% Oc 
“13 1348 bs — 13% 13% 13% gg oy a hy 35 7 200 Van Raalte ee a 12% May 15 16% Dec 9 115 Mar 120 Oct 
| ‘ - 34% 35 35 ‘ 4. , oo 7% st. preferred__---. ------ : ia oe — ce, ere 
Aisa 164 — = “teh Ae. OU UO ete ie Sart 2.000 Vertiemtes-Camaguey Sugar Co-6%  14%4 MAY 5 51 Oct 21° 40% Ze = soe 
3 1 sen sited ; Z J Sha bes: 
_— Ss 15> oe 15% 15% =e Bae ae ae 00 Vick Ghemleal Co——_——---—------8 MABE 18g Dec 22 SL dan 68, Aue 
| 987) 48% “i ee oe lane °g7 «93 _-- Vie ee etek. «10. Web 11 8b % duly 2 te 4Hov 26% Feb 
1 5 — = ot 9587, 88 pee ede ee a meen ey ie ee eo 6% July 
4 / “24's 25 -- -- ees ge "Ste ar 75 735 "3% 5.800 - ~_ a a 700 Pid 7 6254 July 5 39 Jan 68% July 
| ee 5 a oe oa Hoge eg 5 5B 6% div partic preferred_—---- , 20) Abe 33 soe ae 
em a CRC a ee Ee ee 
ABB 2908 so SS! a | a 81% ST 0 ere co 5% pid---1 637 dan 21 «45. Dec 19 39% Jan 38% Sep 
“s -- 5 ‘a 
, ee 6% - -- nap at 45% 47 645% 47 “45% 47% ee ye “25 33 Apr 19 BM et 20 «80 Jan «= 210 Aug 
Se 3 —- = a1 31 | St ST ae” 20 Vulcan Detinning Co---.-.-----100 388 oe) 14 355 July 6 113 Jan 158 Nov 
; a ee #123 126% 123 123 #122 126% Pr “100 149 
{ M4 126% oo -- 150 °150 =: 150 Lik *150 oe ce eferred 
H . oo a ore 
} Jan 40% Dec 
PA Jan 3 68 Dec 18 24% 
Wabash RR 412% preferred..--100 40 , ° 1% Jan 11% May 
*65 67 65 65 65 65 65% 65% a Waldorf System___--_--.--- No par 10% Jan 19 at va a 19 20% Jan 28% July 
ss 2 ale a 13% 13% 13% 13% 13%4 13% 13% 13% 1.000 Salat SO Me ber 28% Apri 31, Dec 19 20% dan 28 % duly 
| 2S 2% ieee 30% 305% 30% 30% 430% 30% 30% 31 °: Ta a 100x105 Nov 14 B 
. ear in ee *107% ice 107% 108 #107% 107%4 107% 107% 
: ! 2107 ae" Ne 
i 
a For footnotes see page 23. 
=————— 
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NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES STOCKS : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Dec. 23 Dec. 25 Dec. 26 Dec. 27 Dec. 28 Dec. 29 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share $ per share 3 per share $3 per share $ per share Shares Par 8 per share $ per share §& per share $ per share 
62% 64 wi dine 63 63% 62% 63 62% 63% 62% 64 1,900 Walker (Hiram) G & W-_---No par 48 Feb 4 68 Nov 22 38% Jan 54% Oct 
*18%, 19% a =a *18% 19% *18% 19 “18% 1S #1834 19 Si a Div redeem preferred____~~ No par 17% Jan 12 x20 Nov 9 15% Jan 18% May 
8% a ait —_ 8%, 8% 8% 8% 8% 8% 85% 8%, 6,000 Waiworth Co___............_NoO par 7% Jan 3 10% Jun 27 4% Jan 9% Jun 
*9¥, 95 kis ks 9 9% 9% 93% g 9's 9% 9% 1.200 Ward Baking Co cl A____._- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
1% 1% -- _— 1'% 1% 1% 1% *1% 15% Pies eee 1.800 Ctas8 Ban a neepeeanee No to 1% Feb 9 2% Aug 21 54 Jan 2% Mar 
“574 58% —_ iy 57% 57% 5642 58% *58 59% 58 58 le 1.200 $7 preferred__ 45 Jan 27 62 May 18 26 4«=6Jan 56 July 
13% 13% i aan 13% 13% 13 133% 13% 13% 13%. 13% 18.200 “= Warner Bros Pictures.__.........-§ 11% Apr 24 15 July 10 7% Jan 15% July 
*32'2 34 ith oun “Sa 34 *32% 33 *32% 34 34 35 200 Warren Fdy & Pipe_._...-- No pat 225% Feb 14 36% Dec 2 22 Dec 32% Apr 
*24% 25 ini nae 24% 24% 24% 24% “24 24% *24 24% 600 Washington Gas Lt Co_...-No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
21% 22% be wai 22% 22% 21% 21% “213%, 22% 22 22 Va 1.500 Waukesha Motor Co 5 15% Apr 25 22% Dec 23 12% Jan 2042 Dec 
*30 31 = dee 30 3034 30 30 29% 30% 29% 29% 400 Wayne Pullip 00 ....d.nncnen enue 1 23 Jan 6 314% Dec 9 17% Jan 26 July 
9% $5 a ~_ 938 9% 9% 9% 9% 93% 934 10 7,400 Webster Eisenlohr___...._-- No par 6% Jan 3 10% July 5 2% Jan 8% July ‘ 
23% 23% —_ is 2354 235 23% 23% 2354 23% 23% 24 2.200 . Wesson Oil & Snowdrift_____ No par 22% Jan 26 25% Jun 19 17% Jan 26% July 
*82 845 _ =< *81 847% *81 84% *8134 84% ‘81% 86 Rede $4 conv preferred__.._....No par 77 Jan 6 85% Dec 20 69 Jan 79% Nov 
‘. 26 26 Ye hin ‘eas 26 26% 25% 26 25% 26+ 26% 265% 8.000 West Indies Sugar Corp_..-.__-~-- 1 18% Feb 9 26%4 Dec 4 8% Jan 20% Dec 
101% 101% nue was 102% 102% 102 102% 102 102 102 102 120 West Penn Electric class A_.No par 83 Jan 3 102% Dec 4 50% Jan 85 Aug a 
*109 110 aes ra *109 110 109 109 210934 110 110 110 140 7% preferred ‘ 100 9642 Feb 16 113 Dec 18 67% Jan 99 Oct 1 
*102 103 _ ae “101% 103 10034 10142 *10234 103 103 103 140 6% preterred__._....__... ........100 854% Apr 1 103 Dec 29 57 Jan 87% Oct i 
*117 117% _ ons $37-° "SEF *1165 117 *1165% 117 116% 117 80 West Penn Power 442% pfd___.100 113% Apr 1 118% Sep 18 109 Jan 1190s Jun 
| *23% 235% _ fete 23% 23% 22% 23% 23 23% 23% 24% 1,900 West Va Pulp & Pap Co____- No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
*109% 110 = tine *109%% 110 *109% 110 10¥4%2 109% *108 109% 10 6% preferred 100 103. Feb 2 110 Dec 4 1030s Jan 110 §=6Sep 
34 34% a5 ae 33% 32% 32% 33% 33% 34 34% 34% 4.000 Western Auto Supply Co__.._. - 10 26% Apr 25 37% Dec 6 19 Jan 31% Dec 
5% 5% wee bs S¥% 5% 5 55 542 365% 5 ste 9.300 Western Maryland Ry_--~--~-~.100 3% Jan 7 6% July 5 2% Jan 6% Apr 
15 15% was ‘ea 15 16 144% 15% 5% 15% 15% 51% 4,900 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
ees pea ee aoa 4 — cafe ~— asi bs 293% 3134 5.'700 Western Pacific RR Co com__No par 29% Dec 29 31% Dec 29 Seal oe is 2 aaa 
Bi ne fhe mas 4 ee am pa ad! eg 65 66% 4,100 Preferred- series A-.......-.. 100 65 Dee 29 66% Dec 29 pane beer * ae 
44% 44% oe finest 43% 44% 425% 43% 4334 44% 44% 44% 12.100 ban gl Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% + se 
264% 26'2 Tal oa *26 26% 25% 25% “26% 2674 *26% 27 200 Class B No par 22% Jan 20 31% July 10 22 Nov 24% Dec 
30% 30% Ba Sk ae 29% 30% 29% 29% 29% 30% 30% 31 5.600 Westinghouse Air Brake____. No par 21 Apr 24 31%Dec 12 15% Jan 24% May 
*111% 112% raat ge 111° 112% 110 112 112% 122 122 126 11,500 Westinghouse El] & Mig._._....__50 x91 Feb 7 126 Dec 29 81 Jan 1000 «—« July 
*138 140 ae aii *138 13942 137 13742 13742 137% 144 150 180 lst partic preferred_.._._-.~- 50 127% Mar 8 150 Dec 29 120 Jan 1360s Jun 
33% 33%. jenih onan 33% 335% 32% 33 32 34% 34% 35 1.900 Weston Elec Instrument._____12.50 29% Dec 4 36% Dec 13 31 Jan 40 July 
27 27% eg ac “27% 27% 27 27% *2734 2734 27% 273% 70¢ ‘Westvaco Chlorine Prod__.__ No Par -. 25% Jan 13 32 July 21 22% Nov 29% May 
109 169 ont ts *168%2 110 10842 10842 *10134 103 103 103 140 $4.50 preferred___..__.___ No par 105% Jan 12 111 Dec 12 106% Jan 112% Jun 
*105% 106% nae pins 106 =—1063 "106 106% *106 106% 10634 10634 40 $4.25 preferred ~-.--~--~-- No par 10142 May 26 107% Nov 30 soit ears tots: tS 
"6442 66 ee one “64% 66 64% 64% *63 69 *63 69 10 Wheeling & Lake Erie Ry._-.-.100 59% Feb = 77 July 17 52 Mar 60 Apr 
*104 106 ae os “164° §=106 104 104 *104 106 *102 106 40 542% conv preferred_________106 97¥%4 Jan 104% Aug 25 85 Jan 99 Oct 
*31% 32 rst ae 30%4 31% 30 31 31% 31% 32 325% 7.200 Wheeling Steel Corp_____.. -No par -- 20% Feb ; 325% Dec 20 18 §=Jan 24% July 
90 90 aS hie 8942 90 8834 89 89 89% 8834 89 310 $5 conv prior pref__._._~_ No par 66% Jan 28 92% Dec 13 58% Jan 71% July 
*20% 21 wists ns 21 21 *21% 22 22 22 22 22 404  ##White Dental Mfg (The S 8) ——ay 8 18 Feb 7 22 July 18 15 Jan Jun 
*26%2 26% a 54 26% 26% 25% 26% 25% 26 26% 26% 4,200 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
*8% 9 ee sia *B42 8% 8% 8% 83% 8% 8% 8% 2.900 White Sewing Mach Corp_____.... 1 5 Jan 26 9% July 5 2% Jan 7% Oct |! 
*80 84% ove ioe *81 8434 *80 8454 *80 84 *80 84% Fs $4 conv preferred_____.~~ No par . x64% Jan 24 87% Oct 13 40 Jan 86 Apr { 
*31 31% Nai eae *31 31% 31% 31% *31% 32% *30 33 100 Prior preferred 20 24 Jan 27 314%, Dec 27 520% Jan 27 Oct 
1% T% iiss ais 7% 17% 7%, 7% 1% 8% "Ve 8%, 7.500 Wilcox Oil Co 5 4% Jan 14 9% Apr 5 2% Jan 6% July |. 
17% 1758 ets ote 17 17% 16% 17% 17% 17% 17%: 18% 41.800 Willys-Overland Motors._..._---- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
10% 10% ide aii 10 10% 10 10% 10% 10% 10% 10% 6.900 Wilson & Ce Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
"98% 985% a — 9842 9842 98% 98% 9842 98% 98% 98% 500 $6 preferred No par 80% Jan 4 99% Nov 21 57% Jan 86% Oct 
*12% +13 slic a 13 13 125, 12% 13 13 13% 13% 500 Wilson-Jones Co__ 10 10% Jan 5 14% July 14 9 Jan 11% Apr } 
*128 ibe esis win *128 a *128 ae *128 ai *128 a Rae Wisconsin. El Pow | Co 6% re 123. Sep 25 125 Sep 30 115 Jan 121 Dec 
20% 20% Ja re 20% 21 20% 20% 21% 213% 21% 22% 2.200 Woodward Iron Co 19% Apr 27 24 July 6 17% Jan 24% July 
42 42 ess ni 41% 42 40% 42 41 41% 41% 42% 11.300 Woolworth (F W) Co 19 36% Jan 3 44% Oct 11 30% Jan 42% July 
38% 38% ee wits 3842 38% 37 385% 38% 38% 38% 38% 2.600 Worthington P & M (Del) .-_No — 2058 Jan 4 4112 Nov 13 16% Jan 25% Oct 
*78 8034 a pice *78% 80%%4 “78 80 78 18% "8%, 78% 500 Prior pfd-4%2% series__....-. 100 47% Jan 5 8242 Nov 8 44% Jan 54 Jun 
*81 83 ake 5 it *81 83% *80 8342 82% 8214 *81 8212 100 Prior pfd 442% Conv series__.100 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
8034 80% be: dite 80% 80%%4 80 80 80% 80% 80 80% 160 Wright Aeronautical__._.._._._.No par 6942 Jun 8 91% Dec 5 18% Dec 2 Apr 
*69 70% “a sated *69 7042 6812 69 69%, 69% 70 70 500 Wrigiev (Wm) Ir (Del)__._No por 58 Apr 26 74% Nov 1 58% Jan 70% Sep , 
13% 13! ga ike 13 13} 13 13% 13 13% 13% 133%, 3.000 Wyandotte Worsted Co____--__-_- 5 13. Dec 22 1334 Dec 29 oun. gtings ee |? anal 
¥, 
*33 34% wt ghia *33%4 35 *3314 3416 34 34 3414 341 900 Yale & Towne Mfg. Co__.._-- 25 27% Mar 6 36% July 17 21% Jan 31% Sep 
13 13 pas Rea 12% 12% 12% 12% 12% 13 13% 13% 6200 Werk: CRED oii ncii atid cet 1 9% Apr 25 15% July 20 --- - ae 
18% 18% 27 18% 18% 18 183% 1842 18% 19 195 3,300 Young Spring & Wire___-._.._No par 14% Jan 3 20% July 14 7% Jan 17% July 
38% 39% ihe = 38%, 39% 38% 38% 39 39%. 40 40% 11,200 Youngstown Sheet & Tube._No par 33% Apr 24 42% July 5 30 8 8=6Jan 41% July 
*105 105% a nae, 105° =: 105 104% 105%4 106% 106% 106% 106% 160 542% preferred series A____-_ 100 96 Jan 6 106% Nov 21 82 Jan 98 Nov 
18% 18% ola ant 19% 193 19 19% 19% 20% 20 20%, 14.600 Youngstown Steel Door_....No par 13 Jan 3 20% Dec 29 9% Jan 16% Jun 
t 
Z | 
37% 37% pip ee 7% 37% 36% 37% 37% 39% 38 3814 2200 Zenith Radio Corp___.____.__.No oer 33% Jan 3 44% July 12 19% Jan 37% July i 
5% §6—5% pop plats 55% 5% 542 5% 5142 55% 554 534 6.700 Zonite Products Corp 3% Jan 19 6% July 5» 2 Jan 4% May 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights, 
c — =a — a 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Yearl 
Daily, Weekly and Yearly aliy, Weekiy and fT early 
Stocks, Railroad United States Total (iombar Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended Dec. 29, 1944 Shares Bonds Bonds Bonds Sales Week Ended Dec. 29, 1944 Shares) Domestic Government Corporate Total 
Saturday 529,850 $3,025,000 $164,000 $11,000 $3,200,000 Saturday - 141,740 $263,000 ae I $276,000 
q Monday sais Holiday Monday. Holiday 
‘Tuesday 996,709 5,907,300 356,000 39,000 6,302,300 Tuesday 209,729 399,000 139,000 $3,000 541,000 
Wednesday 1,582,845 10,232,800 318,000 31,000 10,581,800 Wednesday 385.670 603,000 125,000 7,000 5,000 
Thursday 1,232,266 7,166,000 514,000 21,000  —_7,'701,000 Thursday 345,825 491,000 189,000 3,000 683,000 
Friday 1,893,820 13,710,000 283,000 7,500 14,000,500 : Friday 527,730 750,000 GAG Aa 756,000 
Total. 6,235,490 $40,041,100 $1,635,000 $109,500 $41,785,600 Total 1,610,694 $2,506,000 $472,000 $13,000 $2,991,000 
Week Ended Dec. 29 Jan, 1 to Dec. 29 
Week Ended Dec. 29 Jan. 1 to Dec. 29 1944 1943 1944 1943 
ayes _— pi tong Stocks—No. of shares 1,610,694 1,153,700 70,801,433 71,374,283 
Stocks—No. of mon. 6,235,490 4,702,580 262,057,578 278,741,765 , - 
U. 8S. Government. $109,500 $81,800 $5,805,700 $4,192,025 Domestic__. $2,506,000 $2,667,000 $169,154,500 $217,167,000 
Fo 1,635,000 1,848,500 103,644,000 120,413,100 Foreign government. 72,000 148,000 10,257,000 12,564,000 
Railroad & industrial 40,041,100 45,485,800 2,578,326,100 3,130,112,600 Foreign corporate. 13,000 8,000 1,256,000 1,315,000 
Total. $41,785,600 $47,416,100 $2,687,775,800 $3,254,717,725 : Total ies $2,991,000 $2,823,000 $180,661,500 $231,046,000 
i 
I k And Bond A : 
Below are the daily closing averages of representative stocks and bonds ' 
listed on the New York Stock Exchange as compiled by Dew, Zones & Co. 
Stocks— 
10 me 
30 20 15 Total 10 First Second 10 Total 
Indus-_  Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds ; 
December 23.... 150.63 48.16 25.98 55.99 107.11 112.54 91.15 108.82 104.90 ' 
December 25__.- Holiday Holiday ‘ 
December 26... 149.66 48.04 25.90 55.71 107.05 . 112.55 91.12 108.80 104.88 
December 27___~- 148.71 47.32 25.70 55.22 107.05 112.41 90.71 108.74 104.73 
December 28____ 150.47 47.62 25.96 55.78 107.02 112.56 91.12 108.72 104.86 
December 29.... 151.93 48.30 26.26 56.40 107.10 112:70 91.44 108.67 104.98 . 
~ i aii Se eee 
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24 
FRIDAY - WEEKLY - YEARLY 
CE *__ 6x lted bonds. Cash a pee delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the og atys ace ortaian at he réneibe ee ae *. a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year 
th jumn headed “Interest Period” indicate in each case the month when the Sends mature 
She Heme rEee 0.8 RANGE FOR WEEK ENDING DECEMBER 29 
Range BONDS Friday Week’s Range 
BONDS Te ee York Stock Exchan Interest Last orFriday’s Bonds Range-Since 
New York Steck Exchange Interest Last or tyes | os = go nay New Yor c xe ge Period Gale Price Bid & Asked Sold Janeery 1 
Ported | Gale Frige ESS H rs io Low pis Brazil. (Continued) Low High No. Low High 
U. 8. Government 4 Low ig: . 111.23 External $ bonds ccs gce mane aT , 
Treasury 4%5 1947-2983 4-0 - + S00848 598-20 - 2s Se 3448 Series No 53-53 2 52 55% 
3%s. 1946-1956 M-S ee *103.25 103.27 = 105.9 106.9 344s Series No. = eect. oe aie es wets *52Y, 5142 54% 
Sey een 1946-1949 J-D _  *103.19 103.21 -- 103.21 105.18 ea <. . cw of 53% 54% "7 50% 60 
Treasury 3%s 1949-1952 J-D -  $40000 300.31. -- 08-88 22838 was. | 2% 55 COC BBM 
Tr 3s 1946-1948 J-D _.  *103.13 103.15 . 104 104,20 3546 Sere: Xo. 25......... at 52% -_. 7. 51 58% 
ee Se 1951-1955  M-S _. 110.24 110,24 1 110.9 111-11 a a 2... _ “s sou | 52 59% 
 awepaoen Ae 74 1955-1960 M-S ~- 112.22 112.22 5 111.16 112.22 a an ae ae ne °32% 544 - 51 58% 
Erte AE? or 1945-1947 _M-S -_ .#101.18 101.20 -- 102.3 103.11 a 2... = “Te oe “~ S  §1% 59% 
ary 2% 1948-1951 M-S -.  *105.31 106.1 __ 106.3 106.24 Satnie a. a5 i" -- ane ie =? B1% 85 
Treasury 2%3 1951-1954 = J-D 109.9 109.11 =. -_ 108.19 109.12 [an eae ee + hes = 51% 58% 
Treasury 2%s 1956-1959 +  M-S -- » *112.2 1124 —- PR gas Brisbane (City) s f 5s i957 8 = 896% 58% “9B. 99% 
Treasury 2%s. 1958-1963 J-D wei *112.2 112.4 -- ie ee ca Sinking fund gold 5s 1958 F-A 96 Yo 96 96 2 5 92 9942 
Treasury 2%s 1960-1965 J-D -- 112.17 133.87 san oe 103'9 Sinkirig fund gold 6s__---------1950 J-D Bd 101% 101% 9 95% 102 
Treasury ays 1945 ~ -- ye oa ~~ 10616-10624 Buenes Aires (Province of)— ee oni et 9g 
8. 1948 wal . -- ” " stamp cy ae 
Treasury 2428 1949-1953 J-D 2 106.28 106.28 1 106.14 106.31 ; External $f a%e-4%s 1977 M-8 81% 31 81% 7 72 86% 
asury 24258 1950-1952 M-S -- —*207.13, 107,15 -- 1007 207.7 Refunding s f 4%-4%s8_..____..1976- F-a 81% 82% 7 72% 87% 
Treasury 2% 1952-1954 M-S -- £103.29 103.31 --- ae External read) 4%-4%s__-__--1978  4-O = 814, 82% 13: 73% 8B% 
Treasury 2%s 1956-1958 = M-S) -_ * 103.21 103,23 -- 91087 103.22 External.s f 414-4%s 1975 = M-N 83°.’ 83-83 2 73% 88% 
Treasury 248 —— : <2 -- «200s 200s -- Gesu 3% external s f $ bonds____-1984  J-J 2 ERM - ..' 50. 67% 
“1 a _.  -*200. ‘ i . ' 
DAS Sere June 1964-1969 J-D ee 100.10 100.12 17 100 100.12 Canada (Dom of) 30-yr 4s_______. ‘ A-O y, 109% 109 27 108% 1105.6 
oe gaan 1964-1969 J-D “= 400.10 100.10 13 100 100.11 -~a~tn Sgt ee aS Sprgate cae “|. 104% 106% 
Treasury 2%s ~------------- 1965-1970 M-8 gis 100.10e100.11 9 100 100.14 30-year 3s 1967 J-J luz % 102% li 101% 103% 
Treasury. 2325. -.--------+--- 1966-1971 M-S 100.14 100.13 100,14 22. 100.4 , 100.14 30-year 3s 1968 M-N «% 102% 102% 8 101% 103% 
Treasury 2%s-_--— 1967-1972 M-S -- 100.23 100.23 10 100.9 100.23 24s Jan 15 1948 J-3 ue 101% 101% 2 | 10134 103% 
Treasury 1951-3953 J-D _. *106.28 106.30 _. 106.9 1073 38 Jan 15 1963 J3 = 103 1035 103% 10 103%» 104% 
a Treasury 2! 1952-1955 J-J wn *102.2 102.4 _. -1028 1028 3s Jan 15 4 J-J 1037 103% 103% 10 101% 105% 
Treasury 2 1954-1956 J-D -.  *107.23 107.25 __ 106.18 107/21 4Carisbad (City) 8s J-s ea *21 «40 «2 = SS 
“Treasury 2%s 1956-1959 M-S pu *100.22 100.24 -. 100.2 . 100.20 -4Chile (Rep) External.s f 7s ious - M-N -TI9%- ri9% 19% 5 18 19% 
‘Treasury 1947 J-D aX *103.19 103.21 aes ee 47s assented : M-N 183 18% 18% 28 16% 19 
Treasury 28 Mar 1948-1950 M-3 _.  *101.27 101.29 -. 101.31 101.31 4External sinking fund 6s- 1980 a-O he 19% 19% 9 18Y%e 19% 
| ‘Treasury 2s Dec 1948 J-D -.  *104.9 104.11 -. 1048 1048 46s assented 1960 -4-O 18% 18% 18% 59 16% 19% 
Treasury 2s-.....------- oe ey ne 2. 101.24 101.26 -- 101,26 101.26 - AExtl sinking fund 6s_____ Feb 1961 F-A wi rs ghee cal 17% 20 3 
Treasury 2s ~195 _.  *101,21 101.22 cay mane nn A6s assented --........_ Feb 1961 F-A 181 18% -18% 36 6% ‘ 
Treasury 2s__-.___-..-March 1950-1952 M-8 _. 101.15 101.17 .. 101.6. 101.20 46s assented _...___. Jan 1961 Je 18% 18% -18% ll 16% 19% 
Treasury 2s_._..-------Sept 1950-1952 M-S <a '*101.7. 101.9 a 100.21 101,10 sinking fund 6s._.._.__Sep 1961 . M-3 at 19% -19% 2 17% 20 
Treasury 2s ~..-- 1951-1953 M-S _. #10123 101.25 «= -__+ 100.5 _, 100-28 46a assented 1961 ¥-s 18% ° 18% -16% 10 16% 19 
Treasury 2s. , 951-1955 J-D _.  °*101.24 101.26 -_ 100.16.100.19 . A®xternal sinking fund 6s_....1969: -A-o ri9_-.. r19r19 ; 1: ‘17% [19% 
“Treasury 2s_._._-~---June,15 1952-1954 J-D so 100.14 100.14 26 100.9 -100.19. _ &6s-assen 1962. -A-O 18% 18% 16% 26 16% 19% 
Treasury 2s --------- Dec 15 1952-1954 J-D -. 100.9 100.10 1 100.8 100/11 ABsternat rnal sinking fund 6s____._1983 M-N ¥ 19% 19% 2 17% 19% 
Treasury /2s. JD» -- —-- *105.24.105.26 -- 105,12 105,12 1963 M-N 18% — 18% 18% 14 16% 19 
‘Treasury .1%s June 15 1948 8=J-D wl. £201.71. 10h9 -- 201.5 101,16 ‘achile. Mortgage Bank 6%s_______ 1957 J-D __- 2°. 18% -18% 6 17 18% 
Home. Owners’ Corp— . ; 46%s assented 1957 J-D 175% 17% 18 23 16 | 18% 
14s series . 1945-1947 J-D --  *100.13 100.15 =. 100.28, 100.28 ASinking fund 6%s 1961 J-D ae *16% -_. aie 17 18% 
New York Gity A6%s assented 1961 - J-D 17% 17% 17% 3 16 18% 
Transit Unification Issue— — : AGuaranteed sink fund aoe A-O a 18% 18% 2 17% 18% 
* , : Guaranteed sink fund és_————-i90a M-N ni 18% 18% . 1 17% 184% 
46s assent M-N 175% 17% 17% 20 15% 18% 
s an Cons Munic 7s_.._.__ 1080 M-S pai aie 16% 17% 
at ; ¢ ; 7s assented =: M-S oe 16% -17 ..l 14% 17% 
AChinese (Hukuang Ry)° Sa_~~—~i983 J-D ie *20. ~-31 ied 16-28% 
s : Colombia (Republic of)— 
® e,°e 46s of 1928 Oct 1961 A-O te 68% 68% 13 57% 69% 
Fore Securities ae of 1091 ll ae = Sark OC 
ign 3s external s f $ bonds_______ _..1970 A4-O es 4834 49% 15 39% 51% 
AColombia Mtge Bank 6%s_______.1947 A-O *40% __ ss 34 0 42 
ASinking fund 7s of 1926______- 1946 M-N i: °40% __ +0 34 60 41% 
‘ ASinking fund 7s of 1927_______1947 F-A x *40% __ a 36 41% 
; Copenhagen (City) 5s 1952 J-D 715% 70 3=+71% 7 59% 82 
W C 5-year gold 4%s___________._.__1953 M-N 67% 67% 5 57% 79% 
ERTHEIM & O. — 5 nee hep of) be 9-4 : 33% 29% 3342 87 ina a? 
embers New xchange 4 uba (Republic of) 5s of 1914_____ 1949 *106 <a te 28 
_ _ Telephone « .; York Stock E Teletype External loan 4%s_____________ 1949 P-A a Ereiae ye -** e2 tote 104% 106% 
: REctor 2-2300— rit 120 Broadway, New York NY 1-1693 a¥as external debt 1977 2 aie cease 208 é 100% 198 ve ] 
——— nking fund 5%s -1953 - er EN °107 Boys ‘a 4 
4Public wks 5%s_.__._..______ 1945 J-D eH 152% 153% 6 13534 153% 
Ganon Govt. & Municipal ACzechoslovakia (Rep of) 8s ser A_1951 A-O fe *63 13% me 59% 82 
Agricultural Mtge Bank (Colombia)— 4 Sinking fund 8s series B__.___1952 A-O a 73 73 2 59% 77 
AGtd sink fund 6s 1947 P-a “ae *60 esti ie 53 60 #ADenmark 20-year ext] 6s_______ 1943 J-J : 82 83 3 69 89% 
4Gtd sink fund 6s- 1948 4-0 ae *60 5. it ‘50% 61% External gold 54s 1908 P-A a 19 19 4 71% 89% 
Akershus (King of Norway) 4s____1968 M-8 nh *73% 86 tad 66% 71 External gold 4%s______________ 4-O 17 17 7% 5 67% 84% 
AAntioquia ( ) coll 7s A______1945 J-J Nf 34 34 1 17 36% SADominican Rep Cust Ad Sige. aoe M-3 Hi *100% __ ass 92 48692 
AExternal s f 7s series - Ses J-J rae *33% 39% pee 3. oer 7: nog — a - wet ae Hd 2 #100 ME ats 8E% 100% 
AExternal s f 7s series C__...-_ 1 J-J Ra 33% 34 2 2 series s ni Raa - aa gobs. # oa aie ae 
AExternal s f 7s series D__..--_1945 J-J 33% 33% 33%. 8 17 36% Customs Admin 5%s 2d series___1961 M-S 100% 100% 10 85 100% 
aera met watseisst 43 me ge iat ait ada ae 2 ee 
4 sec 8 es... SS * eo - sas . 100% ri a se 
4External sec s f 7s 3rd series__1957 A-O eae 2942 29% 4 16% 31 AEstonia (Republic of) 7s_____ ~--1967 J-J Ke 46% 48 we 30 45 
AAntwerp (City) external 5s___._- 1958 J-D ree 82 = 83%e 6 “56% 95 French Republic 7s stamped_______1949 J-D ‘ *106% __ ae 101% 106% 
“Tt ane ear Sa et ae M-N 101% 101% _ 98% 101% re eer conn a: se i ee bidbowst 
8. =, 
8 f conv loan 4%s 1971 M-N 95% 95% 96% 8 89 099 As part paid 1964 Sie “17 (18 me 15 21% 
S f ext) conv loan 4s Feb_.__.._1972 F-A 90 90 91 16 82%. 93 46s part paid 1958 dette 14% 13% 14% 42 13 193% 
8S f extl conv loan 4s _—--—--1972 4-O 90% 90 90% 11 82% 93 Haiti (Republic) s f 6s series A...1953 » A-O ‘ 98 98 12 16%, 98% 
Australia (Commonw'lth) 5s of '25-1955 J-J 100 99% 100% 18 92° 101 Irish Free State extl s f 5s__.__._3: 3560 M-N oi! *101% _. sap 95% 100% 
External 5s of 1927 M-S 99% 99% 99% 13 92 101 AJugoslavia (State Mtge Bk) 7s_--1457 A-O “ase 11% 11% 7 1142 19 
g 4%s of 1928__--___--1956 M-N 95% 95% 96 11 a AMedellin (Colombia) 6%%s__.._.-1954 J-D i 34 34 2 16% 34 
nee Geer 6428 a =s Be a 101 1 a. gg somaeens hve 4s readjusted___._1954 J-D ie 924%2 92% 7 98% 
rnal s pa . iin an Irr ion— 
External s f 7s 1955 J-D 104% 104% 1 100% 106% ay vr emend Se gy ges M-N Le "12 13% on 10% 11% 
$ABrazil (U S of) external 8s_____1941 J-D 59% 59% 61 56 65% Assented to Nov. 1942, ngzee ---- oe *10% 11% te 9% il 
- .§tamped pursuant to Plan A . AMexico (US) extl-5s of ‘009 8. Q-J a *19% __ ia poh #2 
(Int reduced to 3.5% )---.-_1978 J-D “i 56% 56% 3 54% 58% Adanenting 5s_of 1899 1045 Q-J . a *19 =-20% tae 17 19 
hae & 5 oes a = 1957 A-O 57%. 57% 59 52 47% 63% ih to Nov. 5, 1942, — 77 RN ee Bok ~~ be, fe 
mm) aston 906... a 2 ~—< -- 
(Int oh amie to 3.375% )__..1979 A-O issins o.... 57 Me 52 5644 AAsse to Nov. 5, 1942, agree sphaaial es 9% 9% 20 9% 10% 
psa 4 f 6%s of a mmret A-O 57%. 57% 58% 30 47% 63% SAssanting | 4s ce awe a Tasanaaees J-J era : 1 a7% - = Re 
ursuan A Assen ov. 5, ---- sees es 
“(Int reduced to 3.375% )---.1979  A-O we es OS 51% 56% ba Treasury 6s of 1913 assent___1933 J-J TL 882% 23% -_ 18% . 18% 
4% (Central Ry) 1952 J-D 59% 59% 60% 11 48% 64% Assented to Nov. 5, 1942, agree ---- a *18% 19% on 16% 19 
Stamped pursuant to ; 
(Int reduced to 3.5% ).-_..- 1978 J-D Pe C25 -* 68 eee 56. 56 
5% funding bonds of 1 . — 
“ OUlnt reduced 10 3.378%). 1979 5 5 
to 7 Se a A-O — me 7 -— —— -— > a 
External $ donds of 1944 (Plan B)— For Financial Institutions _ 
3%s Series No. 1 = a 53% 54% 98 51 61% 4 . ; 
334s.Series No. 2:_____-.____-.._ ps 53% 53% 53% 2 52% 61% 
se ees me Si BR a FOREIGN SECURITIES. 
*3%458 Series No. 4___-_.._-__---__ Said ae 54% 54% 5 i% ” 61% aN art 
daut pence no & = 5 BEE, OS Ses pie tS : | 
* OM ee Te eit 5 * 
344s Beries = ner +} $3% 89 5°.) Ba" Bis ‘FIRM TRADING MARKETS 
= @8 3%s Series No. Hy re moa ath rs 7 58% ; 4 
_ 3% Series No. 10 Cua ia, 53% 54 14 53.58% es I . CARL M ARES & Co. INC, 
38 Series ie. iz oe sk 32% 3aY, : SOM eo” | sae: 
Meries rice = ‘ ‘ie 
- | 3% Sereis No. 13 os --> 762% W< -- © 83. 65% P< ? FOREIGN SECURITIES SPECIALISTS 
:! 3948 Sertes fe. is piss ia “Sau oT . Sov Ser “ae ; } 
yt 3. — -- paras 
io “3s Series No. 16 ait vi “32% a wc 52 36% . . 50 Broad St., New York 4, N. v. 
oO. 1: a — ars on : 
==" 3%s Series No. 18 ere re *52% _. sek 31% ate, Telephone HAnover 2-0050 oe Teletype N. Y. 1-971 
334s Series No. 19 inne ak 53% 53% 5 51% 60 —4 
3%s Series No. 20_.....__..._.. Bi cia ai *§2% _. Pil 50% 54% 
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BONDS Friday Week's Range - 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low Sig- Vo. Low High 
Minas Geraes a ais 7 * ti e_e 
&Sec external s f 64%s__________ 8 M-S 395% 395 5 32 425% 
Sec external sf 6¥ss_________ — as 0% 30% 5 82 a8 allroa ecorganization Securities 
4Montevideo (City) 7s_......___ 1952 J-D *103 a 92 105 
46s series ne ay ee eens 1959 M-N *100 wy S 89 100 
New South Wales (State)— 
eteyaphen. 3,0 URC 1957 F-A es 9 7 93% 100 
External s f 5s_—-—___ Dniebanisisapeni ioe A-O aa - t 93 100 PFLUGFELDER, BAMPTON & RUST 
Norway (Kingdom of) 4!2s_ -~.1956 M-S it 1005% 1005 28 98 101 
KxXvernul sink fund 4%s__._.~~ 1965 4-0 ’ - a 8 “ 96 100% Members New York Stock Exchange 
4s sink fund oxtl loan. ‘SR at 1963 F-A = *98 V4, 98% a 94 99% 61 Broadway New York 6 
Municipa) Bank extl s f 5s______ 197 J-D fs *87 ee oe 88 88 ee ad . i 
Osio +City) sink fund 4%s____.. ~~ 1955 A-O . 87%, 897% : 83 90 LS ON eS-GG 4-4058 Ben Teletepe—WE 5-310 
4Penama (Rep) ext s f ds ser A_1963 M-N i *92 =! es ele ie 
“Stamped assented 5s__.__ 1963 M-N *92 97 3 87 941% BONDS Friday Week's Range 
Stamp mod 344s ext to_.._____ 1994 J-D "96% 97 inne 88% 97 New York Stock Exchange Interest Last or Priday’s Bonds Range Since 
Ext sec ref 3498 series B____-___ 1967 M-8 *1043%%4 es 104% 105% Period Sale Price Bid & Asked Sold January 1 
4Pernambuco (State of) 7s_______ 1947 M-S 39 39 1 31% 42% Low High No. avo High 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)_____ 2008 M-S f 3734 37% 1 3734 39% B 
4Peru a <a, | EE. —_ M-S 20 20 201% 21 Fy na Baltimore & Ohio RR— 
4Nat loan extl s 8 Ist ser____ J-D 19% 18% 19% 86 4 v4 1st mtge gold 4s___...-_ gut 1948 s \ 9 70% 100% 
“Nat Loan extl s f 6s 2d ser____1961 A-O 19% 18% 19% 51 17 24% Stamped modified bonds— x “ —_ aot 100 
§4Poland «Rep of) gold 6s__..____ 1940 A-O aa *25 40 : 25 25 ist mtge gold (int at 4% to 
44'es assented... sediiben dies 1958 A-O 8 *13% 16% ne 11% 26% Oct 1 1946) due___.__. July 1948 A-O 101% 101% 102% 92 73a 103 
4Stadilization lean s f 7s_______ 1947 A-O v *25% 60 as 25 32 Ref & gen ser A (int at 1% to 
#4'23 assented... 1968 A-O ee 15 17 3 12% 26 Dec 1 1946) due... 1995 J-D 73% 71 73% 342 41% 7334 
4External sink fund gold 8s____ 1950 J-J 26%, 25% 27 8 14 31 Ref & gen ser C (int at 1% % 
448 assented_______ 1963 J-J 15 15 «15% 9 12, +26% to Dec 1 1946) due______ ---1995 J-D 81% 79%, 82 140 46% 82 
4Porto Alegre (City of) 8s________ 1961 J-D 4215 42% 42% 4 36 45 Ref & gen ser D (int at 1% to 
Stamped pursuant to Plan A Sep 1 1946) due__..s M-8 125% 69% 7254 296 41 123% 
(Int reduced to 2.375% )_____ 2001 eiiks Ma tee: 41 on 37 37 Ref & gen ser F (int at 1% to 
4SExternal joan 74s... 1966 -J 415% 415% 42 6 34 441% Sep 1 1946) due... 1996 M-S 12% 70 72% 142 41% °72%, 
Stamped pursuant to Plan A 4Conv ‘due_.________. Feb 1 1960 F-A 5614 54% 58% 712 31% 58% 
(Int reduced to 2.25% )____2006 din =. oe es : an tts niee Pgh L E & W Va System— - 
APrague (City of Greater) 7%s___1952 M-N et *50% __ re 50 5014 Ref gold 4s extended to____1952 M-N 955% 95% 9654 61 64 98 
Queensland (State) extl 6s______ 1947 F-A 101% 101% 102 6 100% 103 S'west Div 1st M (int at 34g 
SRio de’ Janeiro ‘City of! 8s__.__ 1946 A-O 42% 42% 43 9 35 45% to Jan 1 1947) due_-_______1950 J-J 89 86 89 95 57 89 
Stamped pursuant to Plan A ry Toledo Cin Div ref 4s A.) __ 1959 J-J 93 93 94 41 56% 94 
(Int reduced to 2.375‘; )____ 2001 A-O Be pied <9 ne 40 40% Bangor & Aroostook RR— 
4SExternal sec 642s_..._____ 1953 F-A 38% 38 3814 24 30 41% Con ref 4s 1951 J-J 8314, 83% 85 17 74 °° 90 
Stamped pursuant to Plan A $s ‘hhmpee 1951 J-J te , 841% 84% 57 73% 89 
(Int reduced. to 2% )_______ 2012 F-A ae 36 - 36% 9 35% 37% - 
Rio Grande do Sul (State of) — Beech Creek Extension Ist 3%s___.1951 4-O ize 102. 102 3 98% 102 
48s ext] loan of 1921__________ 1946 A-O ae 4542 46% 14 39 48% Beil Telephone of Pa 5s series C_._1960 A-O 129% 129% 129% 4 128 130% 
Stamped pursuant to Plan A Beneficial Indus Loan 2%s_______ 1950 J-D a *100% _- wien 100% 10134 
(Int reduced: to 2.5% )_.___ 1999 toned bth ee mat 29 — he ' 2%s debéntures E ~1956 A-O > 101% 10154 2 100: 10134 
46s external sink: fund gold_____ 1968 J-D 37 36% 37% 9 29 4014 Bethlehem Steel Corporation— 
Stamped pursuant to Plan A Consol mtge 3%s series F_._____ 1959 J-J Pe *106%4 107% wg 105% 107% 
(Int reduced to 2% )_-.__._ 2012 J-D <e 36 36 4 34% 36 Consol mtge 3s series G___._____ 1960 F-A Ba "104 10434 ike 101% 1044, 
47s external loan of 1926___._:_1966 M-N 40 40. «41 9 34 43%8 Consol mtge 34s series H___._.1965 P-A 106% 106% 107 6 104% 107%, 
Stamped pursuant to Plan A i Boston & Maine Ist 5s A C__.--.1967 M-S =a 104% 10434 3 92 %e 105 
(Int reduced to 2.25%¢)-_..2004 idan at os 40 - ns ~- ist M 5s series II Jn 1955 M-N age 104% 105 6 201 105% 
4? mun foan____________1967 J-D 40% 40% 4014 5 34 42 1st gold 434s series JJ____-__... 1961 A-O ** =. zie ae 100 
Stamped pursuant to Plan A ist mige 4s series RR_L_____ 1960 J-J er 98'4 99% 41 * 83% 100% 
(Int reduced. to 2.25°-)___ _ 2004 oa es Ree bi AE. Hw + Alnc ‘mtge 41¢s ser Az.-..July. 1970 M-N 69% 6642 69% 193: 52% 69%, 
Senta Fe external sink fund 4s____1964 M-8 f *90%% 90% “es ‘BL% , 93'% i t4Boston & N Y¥ Air L 1st 4s_____1988 P-A 64%" . 6355 65%, 73 41% 65% 
5Sa0 Paulo (City-of Brazil) 8s____ 1952 M-N = *42 44, ie 350, 44% '  BKlyn Edison cons*M 3%s_s.__-_ 1996 M-N 108% 108% 108% 6 106%% 110 
6% ext] secured s f..._- | 1957 -M-N 37% 37% 37%. 9 30 »5 40% Bklyn Union El Ist gold 6s._____ ~~1950 F-A te "1061, __ ie 103% 1034, 
Stamped pursuant to Plan A 8axs Bklyn Union Gas 1st cots gold *5s.1945 “M-N i 101 * 101452 8 101 42 404% 
(Int. ‘reduced to 2% )-_._:_ 2012 nme e “y as -- == Ist lien & ref 68 series A_____--1947 M-N -- “"' 110% ‘11043 q “112%, 
AASan Paulo (State) Bs. 1936 J-J 45% 45% 46 5 38%. 50 Gen mtge s f 3%s__.___._ 1969 M-S 107% 107% 107% 9 206% 108 
Stamped pursuant to Plan A ss : ‘4s s-f debentures_-___.. * 1969 M-S 3 10534 105% 7 °°203% 105% 
{Int reduced to 2.5%')____-_ 1999 J-J ale 43% 43% 1 4314. 43% Biffalo Gen Elec 414s Boi. SS... 3982 F-A ¥> *109% 110% "109 412% 
A8e external _-1950 J-J a 46 465% 9 39... - 50 Buffalo Niag Elec 3's series C___1967 . JD &: SE e ss 209° 108% 
‘Stamped pursuant to Plan A ? Buffalo Rochester & Pgh Ry—~_ 
‘(Int redueed to 2.5%). 2 i999 J-J a *43% __ wR 43% 4414 Stamped modified (interest at 
47s extl water ioan__._».__.____1956 M-S 41 40% 41 12 33 44 3% to May 1; 1947) due-_._<- 1957 “M-N 82% 79% 82% 180 44%—@ 82% 
Stamped pursuant to Plan-A Z to *Burlington Cedar Rap & Nor— 
(Int reduced to 2.25% )_._._ 2004 J-J Ne *38%4 3914 a 372 2 SGit Geet Se 134 4-0 33% 31 8633 179 21% 33% 
‘46s ext! dollar joan... -_____ _. 1964. J-J 3742 37% 3734, 21 30... 40% 4Certificates of deposit. ......___ ose 3254 30% 325% 32 21 325% 
Stamped pursuant to Plan A Bush Terminal Ist 4s 1952 4-0 ws *102 ei ek 89142 102% 
.. (Int reduced -to 27%)... _:_ 2012 J-J Ss *3542 37 aN 35 36 Consolidated 5s_. 1955 J-J a 88'2 905% 2 69s 91% 
$4Secured .o<f Is____..-_.- -.1940 -a-O ce 66 66% 33 56% 68 Bush Term Bldgs 5s gtd____._____1960 4-0 rte *97 «97% se 85% 97% 
Stamped pursuant to Plan A ; ¢ ge 
(Int ‘reduced- to 3.5% )_.___ 1978 A-O VS 63% 64 16 61 6414 
‘Berbs Cruats a Stovenes (Kingdom) — = C 
48s secured external 1962 M-N 2 11% 12 11 11% 18% 
47s séties B sec extl_.._- 1962 . M-N il 11 11% 8 Ml. AW, California Elec Power 3%s_______ 1968 A-O pa 106% 106% 2 101% 106% 
-A&Bilesia (Prov of) -ext] 7s__... __ 1958 -J-D hes *16-s-:25 ust. eae 25 Canada Soutnern ‘cons gtd 5s A_._1962 A-O ey “112 114% a 95% 112% 
O4\45 assented. : ..1958 -J-D ee 15 15 1 10 21% Canadian National gold 4¥%4s______1957 J-J a 116% 117 -- + 116% 118% 
Sydney (City) sf 548 1955 -F-A Bs *100% 10134 bes 91 102 Guaranteed gold 5s Oct..1 J-J. «-.. “116% 116% 3 116 «118% 
“Uruguay (Republic) ext] 6s._____ 1946 F-A a *9] he “ee 91 -91 Guaranteed gold 5s__...____ Oo J-D 116% 116 1165. 17 116 = 118 
L i Sink fund 6s_________ 1960. M-i* ca *s90 =” ES 89 95 Guarenteed gold 4%s OP Jef & 117% 197% 117% “4 116% 119 | 
4SExternal sink fund 6s___ _____ 1964 M-N 2 +. i: a Guaranteed gold 44¢s-_=---—- 1956. . - a-0- oe 11514 TI5Y% I 115% 117% 
3%48-4-44¢8 ($ bonds of 1937)— : , Guaranteed gold 4%s_________ 1951 F-A ho 112% 112% 2 111% 114% 
External ment... 1979 M-N os 7542. 15% 27 65% 7634 3 
External conversion._..____ ..1979 M-N Piel *73 is ix 60 78% Canadian Northern Ry deb 6%s___1946 J-D 107 107 107 13 107 111% 
3%e-4\%e-4% extl conv... 1978 J-D ; 722 712% 5 76 Can Pac Ry 4% deb stk perpetual_____ F-A 9642 95% 96% 78 84% 97 
4-4%~-44e8 ext] readjustment____1978 F-A se *78 80 eae 662 79 Collateral trust 4¥%s_.._.___ 1960 M-S 105 104% 105 5 100% 105% 
3%e ext] readjustment... 1984 J-J % *685, __ es, 59 62 $§ACarolina Central ist etd 4s____1949 J-JS fai: *104 es cae 98 116% 
4 Warsaw (City) external 7s______ 1958 P-a 710 =: 18% er 10 22% Certificates of deposit... pba a eA ee ra ae ~— 
44%s assented 1958 F-A A 10% 11% 3 10 20% Carolina Clinch & Ohio 4s________ 1965 M-s ps 110% 110% 4 109 110% 
Cartiers & Gen Corp 5s w w______ 1950 M-N ra *105 4 1063%% “e 1045, 10712 
Railroad and Industrial Companies Cart & Adir Ist gtd gold 4s_____ __ 1981 F-A 78% 78% 78% 3 52 78%. 
tAbitibi Power & Paper— ‘ , ; 
§45s series A plain__..________ 1953 J-D BS. of 5 | iti ates 109 141% Celanese Corp 3'%6 debs____._____ 1962 5-J ie 10442 104%: 10 103% 106 
See en a 1953 J-D 112% 108% 112% 24 68% 112% Celotex Corp 3%s debs. __.___ 1955 J-J 59, 10434 104% 1 101% 105% 
Adams Express coll tr gold 4s_____ 1948 M-S ae *104% __ i 103 1045 4Cent Branch U P ist gold 4s____1948 J-D 7 < 70% TY, >: 16 53 76 
Coll trust 4s of 1907___..__ 1947 J-D ‘ 103% 103% a 100% 104 tCen‘ral of Georgia Ry— ecere eta ee 
10-year deb 4%s stamped_______ 1946 P-A a: 1035 1035, 1. 103% 104% 41st mtge 5s Nov 1945 P-A x91 x90% 99% 18... 7942. 99% 
Alabama Great Southern 314s____1967 M-N < "104 104% ae 10342 106% §4 Consol gold 58 1945 M-N x54 x54. 56 (80. 3742 56% 
Alabama Power Ist mtge 344s____1972 J-J ae * _—-- 109 % ne 107% 110 4Ref & gen 5125 series B.______ 1959 4-O 14%. 12% 14% Gls 10% 165% 
Albany Perfor Wrap Pap 6s______ 13948 4-0 100% 100 100% 2 8934 10214 4Ref & gen 5s series C_.._____ 1959 4-0 13% 13% 14)? 57 10... 16% 
6s with warrants assented______ 1948 A-O 100% 100% 100% 1... - 89% 101% 4Chatt Div pur money gold 4s_.1951 J-D 664° 66%. 6644)! howd 48%, 966% 
Albany & Susquehanna RR 312s___ 1946 4-O a 102% 102,Vs 1 101 = =102% A4Mobile Div 1st gold 5s________ 1946 J-J 30 29% 30... 6 © 523. 1.34 
34s registered_..... 1948 A-O ites ci st sess 100% ©1201 Central Tllinvis Light 3%s_.._____ 1966 4-0 am *__ 107% ety 106 4:32 
Allegheny Corp 3%s sec conv_____1954 A-O am 106% 107% 19 103%’ 108 % *4Cent New Eng ist gtd 4s______1961 J-J “ 96 96% 18. 83% 97 
Alleghany & West Ist gtd 4s._____ 1998 A-O pt 89 90 5 67 90 tA4Central of N J gen gold 5s_____ 1987 J-J 3834 37%. 39% 334 30, 40%% 
Allied Stores: Corp 4%%s debs______ 1951 F-A4 eo 104 104, 1 103% 106 , 5s registered 1987 es 37 * 36 38a 222: » (28 -n>+B8% 
Am & Foreign Pow deb 5s________ 2030 M-S 96 94. 96 80 86% 96 4SGeneral 4s -1987 J-J z 34. 344s 42 4 > 26.. th 
Amer I G Chem conv 5%s______ 1949 M-N ei 103% 10442 9 103 * 105% 4s registered... = 1987 so a *27%. nid. ot Napier 2614- 33% 
American Telephone & Telegraph Co.— é : Central Pacific 1st ref gtd gold 4s_1949 F-A ne 107% 1079%@° 1g )18: 100, 108% 
3\4s debentures_.....: ~1961 A-O 108%. 108 .. 108% 40 107% 110 ‘Guaranteed gold 5s__-______ ~--1960... P-A 99 97%. 99%. % awe4eo Th B9% 
3%s debentures ; 1966 J-D ~ 108% 10734 1083% 39. 107% 110% Ist & ref series A Act Of Sauber as 3% 
3s conv debentures... = 1956 M-s 122% 122% 124% 100° 115% “125 __ (ae to Aug 1 1949). ______1974 F-A al gee ><> ak Sane a ee Sty i ee 
Amer ‘Tobaceo Co deb 35________ 1962 4-O 101% 101% 101% 91. 100% 105 $ACentral RR & Banking 5s: stmp._1942 M-N etn: TPRRIIM. SOC oe 722. 83 
8 Ceuta. 1969 A-O 10034 > 100% 10034 158 . «100% 100% . Certein-teed Prod 5¥%< A. _-194f u-8 101% =: 101.%4.101944 ; 19. 108 (103 
Any Wat, Wks & Elec 6s series A___1975 M-N 115% ~115% 115% 9°" 107. 115% Called. bondse (Dec nk es dle age Pi eet BONY. ot pearje, PQ 102y, 
AAnglo-Ohilean Nitrate deb_______1967 Jan ed ‘70° 7034 8. _63 73% e & Onio Ry—, 2 ; Diol eS oe 
Ann Arbor 1st gold 4s_.. 1995 Q-J we 895 96% U T6% 955% General. gold 4%s 1992 M-S Sai 140%, 140%, ; - 2 orth, 140% 
“Ark .& Memphis Ry Bdge & Term 5s 1964 M-S iad *104% Lite 102% 104 Ref & impt mtge 3%s D______ -~1996 M-N 105%2 10542106 5 =. =. 19 105% 109%, 
Armour &°Co (Del)}= rete mer Se oa Gauaeerer es taro Pe TeeTa ears wer ome wy Ref & impt -M 3%s series E_____1996  P-A 105% = 1055@ 105%: go. 3» 104% ..109 
| 78" income* debentutes__—--_- - - g078 4-0 143% 113% 113% 17 112%" 116. Potts Creek Br lst. 4s____ 1946 J-J ku 9203) 3452 GF Teen) be }@ 103% 
', Ist mtge 3%» series BE... _. 1964 M-S 104% 104% 104% 12 103% 105% i R & A Div Ist cons gold 4s____..1989 J-J ae *1275@ 2s 4 i%2 128% 
Atchison Topeka & Sante Fe— - Sas : en. § consol gold --- J-J =-, "124 126% 1, “te 
$, General ¢4s_____. -=-1995 A-O 129 129 130 60 118%130. . | $4Chicago & Alton RR-ref 3:_____1949 4-O 34% 30% 35% + 1,390 212 35% 
Adjustment gold 4s_...____ -_ 1995 Nov we 115115 1 106%, 115% ' Chicago Burlington & : 
/) | Stamped 4s .-:__l_ aN E1995 M-N 116} «116 |) 16% 5 108% 119. fal 4s__. 1958 J-J 111% = =111% 112% 67. 98. «W12% 
“| Conv gold. 4s of 1900.1" 24521955 J-D e eR an 4 -1 109%4 111% : St. & ref 4%s series-B_.________ 1977 F-A 113 113.113 28 ~ - 84% 113 
. , Conv 4s of 1905._____ 1955 J-D of: 11075 110% 5. 109% 111%. ; .& Eastern-Ill RR—- ~ .e A. 
> Conv gold 4s of 1910___--__-"""i960 = J-D eee) pega -_' 106% 111, i Gen mtge inc (conv). __-__-._ ~I-3 62% 9%4 6214 153 2d 
| “Atl Knox & Nor 1st gold 5s__-..271946 = J-D Eo) ieee 107. 5 -> 108”. 1082) dj - Giicaga. & Brie st So ISOS: - MB a, BGO. 130 al ge 
‘Atlante & Charlotte Air Line Ry— : +f ages ' ‘Chicago Gt West ist 4s series A...1988 -Jj-J 90 884 90 12 a 6a, 
~ Ist: mortgage. 3%s_... 1963 M-N 106% 106% 106% 3. , 104% 107 i Gen; inc. mige:4i4s____ “FS 69 67 «69 37 : 
Atlantic Coast 1st cons 45____July 1952 205%2 10542 106%. So 904 106 }  #Chicaga. Ind & Louisville: Ry— “2 a5 
“unified 4443 A_..__.__- _J-D 99 - 98% 99% 148. 69 100% ; ARefunding 6s Ser A..2...-._.194T7 ga 85 85 85 1 47% 80 
L& N coll. gold 4s... Get M-N “of (106. 106 hod 89%4 1065 - i A eendine gold, Ss.-series B.__1947 J-J + 80 99 80 76 > Sai 
Atlantic # Danville Ry Ist 45__._.-1948 3-3 , 44% 46 . 39 37, 48%. SRetunding- 4s series-C_i____ 1947 - j-J. GG): > 9a) 415 39 lox 
=), Se @ 4s__.. ~~..1948. I-J 40% « 39% 40% 38: 3312. .40% i ‘41st Sent ee a eee MN 15; 14% 6 156. . sae i 
_ Atlantic Refining deb 38_.-:._.._.1953 . Mae 104% + 104% 104% 2 103 105%. 41st. &.gen 68 series 1966... - g-3 15% 1542 16 4 BD 
oD... wee Page 28. dost a 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW Y Monday, January 1, 1945 
W YORK BOND RECORD 
—— RANGE FOR WEEK ENDING DECEMBER 29 
New York Stock Exchange In Friday Week's Range 
terest L , 
Period Sale Pri oe Prtaay’s «= Bante Range Since ~ aay braieah Frid , 
rice Bid & Asked Sold January 1 New York Stock Exchange Enterest ‘Saar a Range 
Chicago Ind c Low High No. P . or Friday’s Bonds Range Since 
Chicago Tn 8 Sou Seyear de —-—1080 S104 AION 8 ar 105 ae. S| oe ae 
a sas Ad May 1 1989 ee Low High No. Low High 
4Gen gold 342s series B__May 1 1989 J-J 93 93 94 98 74% 94 Firesto F 
AGen 4s series C______ May 1 3989 Z ie *88 = 91 s 69%, 89% Pu ne Tire & Rub 3s deb______ 1961 aeons F 
AGen 4¥%es series E M -J 96 94 96 161, 44. ntkote Co 3s debs__._____- . sa 105 105 4 
Sas S508 Seite. Boo ay1i989 = J-J oa 78 642 9642 tAPlorida Cent & Peninsular 5s__— Le 2 M-N ° : a Se 
“48 Series FP... 1 . 1 1, 1 se4 a 98 2 at Vy 
sOnie Biiw ‘st pie Bg — 1 1989 J-J = oe % re ' oar pt Certificates of Aan saa 5 1943 J-J TE ot st ee 104% 
ee ee ee eles A pi a y 77% 7% a Coast 1st 4%s______1959 J-D oi 116% 116 ¥o ’ 116% 116% 
A4Conv adjustment 5s__.-- Jan 1 2000 A-O 69% 66 69% 1.340 45% 69% eiareth 5s series A_-____-___- 1974 M-3 =, 200, 100% 21 98% 101 
Chicago & North Western Ry— 17%'2 15% 17%4 2.779 113 173 icates of deposit 96 %4 56% 57\ 41 
ag he ga thy oy ie ef ‘77 Me 17% Food Machinery Corp 3s debs_____ 1956 3-2 55% | 55% 56 2 2° Sey 
2nd mtge conv income 44s whi? * “ == 105 105% 16 101% rancisco Sugar coll trust 6s ree : as "103% - . rs 
e 44es__--1999 J-J 82! Vu ot 6 oe ee. Pee ee ee 1956 M-N 1035 . -- 103 103% 
Des Plaines Valley Div 4s------ 196 2% = 802 B22 231 63% 82% 3°8 = 103% 103% 2 54 \ 
Res Gig & Pectie Div ics 86 37 -- 104 106 g 103 104— ES hein 
t$aChicago Railways 1st 5s stpd oy -- 102% 102% 7 102% 104 
25% part paid___-_-----------~ 1927 F-A a G G 
|| Chicago Rock Island & Pacific Ry— 69 66% 69 9 63 81 as & Elec of Berg Co cons 5 
AG General R doe s__..1949 J-D 
eneral 4s ---~-------------- 1988 J-3 a ealty & Utilities Corp— -- ree 
sametueaing’ & of deposit..-..-._-- 83 81% 84% 209 «61%@ 84% Guided mactee Waa. 19692 M-S ne pias Sans 
unding gold 4s_-_-------- 1934 A-C pers pts -- bis 6742 «79% n Steel Castings 5%s__________ ° 72% 1234 74, 9 cies 
#aBecured 4128 series A_------- 1952 3 oe 51% 872 36% 51% $4Georgia & Ala Ry 68272 Get i 1948 J-J 106 105% 106% SES) i i eee 
Conv gold 4s PEPE 1960 M-N 733 ” 56% 121 39% 57% ertificates of deposit___..__- J-J 40 38% 40 17 221%, a 
Chicago St L & New Orleans 5s_---1951 J-D 8 11% 13% 950 7 1334 t§Ga Caro & Nor Ist ext 6s_____1934 — -- *39% __ " 40% 
Gold 3's ae 1951 J-D - 101% 101% 3 90% 10134 Certificates of deposit___.____- shertete J-J os *87 cP hs ‘a 38 
noms Div 1st gold 4s_.-_---- 1951 j-D -- 101% 103% Be 84. +89 Goodrich (B F) Ist 4%s___-___- 1956 “ o- > ua 80 oo 
he T H & Southeastern 1st 5s_.-1960 J-D 2 am 91) 1 64% 91 Grays Point Term Ist gtd 5s___--_1947 ty 308 10454 105%%4 60 104% 107% 
come guaranteed 5s__.-- Dec 1 1960 M-3 34 412 I5%e2 3 12% 98 Great Northern Ry Co— Re ao lh *102%% ~~ 101% Vy 
ACertificates of deposit ..--_--_---- a Ba 84°4 108 5934 8434 General 52s series B__- 1952 : ncecst 
ep Se tis aie F 1963 “g isc unk “en call Mi Pg rt series C_..___...._.. 1973 33 pa ane % 139 2 111% 120% 
38 series F__--~----- J-J ; : 2s series D___________ e -- 128 128} ; ‘ 
pe — 2%s ser G ---------- 1963 J-J ae i 107 va 2 102% 108 General 44s series E____-______ 1977 ~~ + 120% 120% 1 7 taore 
oo est Indiana com 4s_-----1952 J-J 8 108 102% 3 100% 102% General mtge 4s series G_______ 1946 o3 , 110% 110% 35 98% 112% 
os sienna 4%s series D----------1962 M-S * ibe 208 1 104 =: 109 Gen mtge 4s series H___________ 1946 oJ 119% 112 120 364 1024 127. 
ON bebe Co deb 5s_------+--.--1943 Aa-O rg1 91 106 4 6 102% 108 Gen mtge 334s series 1_________ 1967 7 * *101 101% 501 2 of 
Ase “ture Se reg 1957 res at 91 18 55 92% AGreen Bay & West deb cifs A____ — 105%4 = 1054 106 50 91 106% 
= ctaw Ok & Gulf cons 5s__--- 1952 M-N a aa 91% 10 53-92 Debentures ctfs B__—----_----___- te -- *10% - 6572. 
neinnati Gas & Elec 3%s_------ 1966 F-A == B gages, 6 59% 7B% Greyhound Corp 3s debs.________1959 A ° 4% 16% 3 11% 17 
ps st mtge 342s- 1967 J-D -- , 108 ¥4 108 ¥4 3 106% 1097 Gulf Mobile & Ohio 4s series B--_1975 J. 103% 10342 103% 12 102% 1037 
neinnati Union Terminal— - 106 107 ins 109% 1115 Gen mtge inc 5s series A_____--2015 a 10172 101% 101% 10 89 ¥4 10134 
Ast muge gid 3%as series B_----- 1969 F-A lst & ref 334s series D- aa CS 89 8842 89% 9 re V4 4 4 
st mtge 234s ser G------------ 1974 F-A . ‘Souk seas = 411, 112% CPs & Sie satens ee area — 98 98 98% 19 97% 98% 
Cleve Cin Chic & St Louis Ry— sae bystele “4 4 Cunt Ghanee See 5s stpd__.._. 1952 J-J baie 
til 34s series D_.__-1 = 97'2 mee 98 
peneeat cna Bp = pan 107 107 107% 17 88% 107% ~-1969 M-N re o.  yaeae = = rh 
Ref & impt 4%s series E_------- 1977 J-J a “110% -- a $9 110% : H 
Cin Wab & M Div 1st 4s__------ 1991 J-J - ‘ re 87 143 57% 87. Hocking Valley Ry 1st 4%s 1999 
St L Div ist coll tr gold 4s_---- 1990 M-N 0 7742 80 28 535% 80 t$A Housatonic Ry cons gold 5s___1 J-J -- *139% —. 13034 ‘ 
Clevelana Elec Ulum 3s___----__-1970 Jj-J io 102 102 1 82 102 Houston Oil 4%s debs_ mame 4 eed 95 95 96 24 85 V4 grok, 
Cees. #, pueeeares RR— wa ine 108% 108% 10 106% 108% Hudson Cos lst s f 5s series “ACTlagea — " 102% 102% “3 102 Rf 
M-N on Co Gas Ist gold 5 pre - 71% 70% 174 104 ne 
Series D 3%s Sa mR — _ soil * 407 07-107 Hudson & Manhattan 1st 98 An 21957 og Z "115% - . 118% 117! 
= Union lig bee 4%2s_...-1961 4-0 ee 109% 110 ie 107% 107% 4Adj income 5s Feb 1957 ye! 68" 6642 681 106 5536 72% 
ist s f 5s series | oh team 4-0 106% 106% 106% ia oat nt 4% Dh S 541 26% 35 
aot ae #Gthe sorte C..-.ane 1977 A-O ~~ =f 105 ¥4 10534 21 84 ue reeee Ti I 
' % 103% 79 75% 1035 nois Bell Telep 2%s serie 
5 ; @ Base - 
Coal te ag, Mca see oe Snes tars _.1945 J-D ae 8 — Central RR— 1981 J-J 102% 102% 103% 19 101% 103%, 
i} Soh sao & Southern Bi: sr «+O x 96% 96% — 2 1 pe dg 1951 Jed yin: 
Sere. cotamsped —, y.— -- Yo 96% 4 83 9634 foe gold 3's 1951 ye a £10254 __ Sa 100 162 
GLE bona ified )____---1980 M-N 74> 70%, ze tended ist gold 3%s_____ 1951 A -- 1005 100%. 1 97% 100 
Columb hd A $s_..--- May 1952 M-N ' smeee 7442 141 52 74'% 1st gold 3s sterling.__._________ 1951 -O -- *100%. - aa 9654 97 
Columous & HV i _— =. 103% 10354 104 8 12% 106% ceeeaasek teens gebd eee ee Oo ae = 64 70 
re soe _ extl gold 4s__1948 A-O e074 104 27 103%% 106% nding. 42___. ~~" 3955 fe 90'2 9032 901% 26 6242 92% 
. oes Guile El 3%s_..--1970 M-s -- sce ae we 108% 109 Purchased lines. 3%s______ 1952 -N 8912 89% 915% 58 60% 92 4 
Commous To extl 4s 1955 P-A -- 7 oO 1095% as 108% 110% Collateral trust. gold 4s_________ 1953 J-J 8558 855— 862 15 sa 86% 
aor — — — ia ‘ 13% -- ~_ 113% 114 ee Ss__ mesuipet ~~ as 86% 8544 86% 108 eit’ aaa 
- - J ; 4 
|| -conn Ry & L ist & ref 4%s = as all6 —-:115% all6% 47 109% ; Cairo Bridge 19660 F-A eT Fey ae > te 
Conn River Power s f 3%s A_-----1961 rw —~ 112% -- . «ane seam Litchfield eet on OR 1950 J-D bho 7 183 48\2 78 
: Comeaticnced Edison of New York— 106% 106% 106% 2 105% iil no wisville Div & Term gold 345.1993 33 iin "96% -- 79" "99 
debentures 1948 A-O ” maha Div ist gold 3s Ne — *945 95 a P Ms ; 
oa omeeraree 1956 4-0 103 %4 103% 103% 15 102% 105% St. Louis Div & Term gold 33-2221981 a a °8244 85 - 73 94 %2 
os gaaen gaara 1958 J-J 84053 i 11 102% 108 Pe. 3%s hei ~~"1681 ~~ Se *B1% __ < a Ss 
jo : conv deb 3%s_-_-1951 J-D saa ret 105% 109% pringtield Div 1st gold 344s_-_-1951 “ 8642 87'% 22 67! 
taConsol Ry non-conv deb 4s____1954 J-J 05 105 2 103% 105% Western Lines Ist gold 4s noe J-J -- *95% 2, 2% 
} ~ - 1955 J-J Ki 59% 60 17 4542 «60 imannstsea2m.UC~« so oe 7: cee ee 
ADebenture 4s 1956 J-J 60 5942 60 4 4546 60 Joint 1st ref 5s series A ‘ ey vanenined 
ge eal ee _iuaret sssenen Gams «BBs mot aris gaa 
. - 043; ; ; @ Ist es See ee eS a 2 80 81% r “4 
Ist mige 3¥4s i 104%4 104% 105 % 3 104% 109% tind & Lauleville tet gid 4a-.2ese 4203-2 i. ie oS ane ee 
mtge 3%s 1966 M-N 1073 ¥4 10712 2 107% 112 Indianapolis Union Ry 3's ser B_ J-J Cie 13% 73% sae »% 105% 
3 Ist mtge 3%4s 1969 M-N a tn 10734 21 10644 109% Inland Steel ist mtge 3s series P1961 ye ay b--<. : 110% ti 
: on ‘ 5 -- -' . ng a 
Sitka alk bias. ot tebe coe fs %% 1085s 1 108 111% gig errata Ey Northern RR— A-O Pal 106 106 2 10434 107% 
Crucible Steel 3%s s f debs 1955 3-D -~ *1025% 10 4 2 one ROO i BAS ARIAT ae SO 1952 J-J 34 " 
Shea “i ee bo 1y, 1 Adjustment ‘ 67 657 3, , 
eos + gipecas Soa 1st 5%s_---- 1942 J-D + ss 10234 2 9544 anti Alst 5s age apy 4-—July ae it 2934 275 Sane ie pi pt" 
Depo. s ~- + Rn tea tie nti taal - 4 1 
A4Cuba RR Ist 5s gold ToT aoe 473, 2 46 = «62 ist gold 5s series C__________- 1956 ~ ipa 5834 60 26 s%.. So 
pe emo dn geld... _...-...- 1952 I-J 80% on, Se 32 28%4 54% §4luternat Hydro El deb 6s 1944 61% 59% 6142 20 431. “ 
otke oon ooreens POOREST at Zt weg os. 8042 4 53% 803% Internat Paper 5s series A & B___1947 4-0 75% 74 = 15% 56 56 mu 
v aioe & eanended to__---1946 J-D ort ~ 6 41 65 e sink fund 6s series A_______1955 tots 104% =: 104% 104% 3 103 105! . 
Depo so ela aniped Siete pies as 2 a 59 681, ys Cent Amer lst 5s B_______ ~- 106% 106% ; _ 
a6s on ey  aaeaet Sa i 1946 J-D =< ine 4 30 39 a Int Telep & Teleg deb pot, sie 3008 = = 10034 100% : = % = V% 
CEE in iceebbesere oe SO ; ex Debentures 5s___ a Ba ty V2 95 96 ¥ ‘ 
Curtis Publishing Co 3s deb i985 <0 48% 47%, 48% Bo oo satin is a ier 1955 = F-A ae 1337442 963 
—----- - 52 owa Cent Ry ist & ref 4s 9942 99% 100% 134 Yy a, 
- an ee a ee ee ee, ee 4% 4% 5 a. 2 oe 
‘ D James Frankl & Clear 1st J 
, SB cercctsnn x , 
pga P & L ist mtge 3s_------ 1970 J-3 Jones & Laughlin Steel 3%s..-_- 1961 3 ” 94'2 96% 125 587% 96! 
+e Sem pag Pedy ae 22a J-D ae 107% 107% 3 105% 108% *. 103% 103% 1 95% 104 
n exten epee —- ied oun 
Delaware Power & Light 3s_-- i973 bd 99 98% 99% ~- 103 103% K 
¢Denver & Rio Grande RR— ad = 106° 106 84 78% 99% Kanawha & Mich Ist 
§Alst ¢ “Re - apie ss06 1 105 «106% tKansas Cit gtd gold 4s__1990 A-O #1021 
$AConso: gold 44s i J-J 62 59% $A Refundit Fort Scott & Mem Ry— or ges a ra 98% 102% 
} yDenver & Rio Gr tde Wi Kero 936 J-J 623% big 62 , 281 45 621% unding gtd DB io sini cctientretwinwe 1936 A-O 821 ; 
peo ~epcgibabmaneadins 7 4 62% 62% 5 46 63% Kansas City Gouthern Ry ist 38-21 om BOM 80% 23 72% 90% 
8 { 5s---------------- P-A ‘ y Southern Ry ist 3s__-1950 pe rir Ya 80% 3 71% 
A Assented 434 4¥ Ref %& isle ae 4-0 925 ® 99% 
ws F-A V2 5 "6 ay, pS OES aeaieeer gates OF A ° 92 93 71 1 
Sees EE See poem ay Fe eS 
1 comme Y Y2 Ve 16 407; ¥, a erm 4'28_~-~-~- ; i ey bx : - ¥ 
eo a | See aS 
------ asi -O 3 - Sains etn loiniaoiont = i pce: ms vy 
Gen & ret mtge 3%s series G__-1966 M-s 106% 106% 106% 14 108% 211! ia sana... a J-3 __ - ) 9368% oc. cio 91% 103 
‘| Gen & ref 3s series H__- 1970 --  *108¥ ae Kings Co —— os ‘ °95% 103 -- ee 
Detroit & Mackinac Ist lien gold 4s ¢-D 106% 106 106 -- 107% 111% unty El L & P 6s__..----- 1997 A-O - Qa ~ 90% 94% 
; Shaun ak Ga en end 4a 2008 J-D ” aay = 5 104% 107% _— _~ — Ist 5s_.._--_-_1954 J-J a oo" — «472% 175% 
‘ J-D Se /2 5 41 re OG A py ee ae whee * ee ar 
omg Term & Tunnel 4%5----—- 1961  M-N -- 45% 50 mei i ae Koppers Co ist mtge 3s____- “""Ti964 0 oS a ; cat scene 
Ps pnage ag 48 - 1950 M-S = 109% _- 98 3, Kresge Foundation 3% notes_____- 4 aE 102%4 103 4 % ” 
Dul Miss & Iron Range Ry 3'2s---1962 = #102) = Ye 109°%4 tAKre otes____--1950 M-3S 104% 102% 103 
$4 Du! Sou Shore & Atl gold 5s__-1937 reg #808 %e -- 102 103% uger & Toll 5s ctfs__---_--1959at-8 . + dea 5 102% 105% 
Feiquesne Light ist M 3%s a 45% 44 a5 -- 106% 108% ; a sc : 3% 5% 
ene e J-J 105% 108. 452 41 24% 47 ’ 
44 105 «105% 9 104% 111 Laclede G L 
OP ta tae ane co > — _. 100. 100 2 
E Coll & ref 5s series Samet oo 100% 100% 101 17 98% io. 
oe ea Lake Sh & Mich Sou gold 3%s----1997  J-D 100%4 1004 10034 1 98% 101% 
ee ce: Gt tone eta becuase | 3%s registered 1997 J-D -- 105% 105% 3 93%» 106% 
Elec Auto-Lite 2%s ane gold 5s____1995 J-J 3 Bb -- > 110 116% ieee ies in Pa pei oo ot re ord a 89% 10155 
RE J-D =— ee 3 1 7a ge income reg___..----1 Dec 
= = ag a Remy Ry 3%s_.--..- 1 M-S =~ Ry a 1 aot caste — = o 98 sf 4%s aa J-J = ai%e Sk 24 472 67 
4, A- <— RY, : und 442s series C_.-- i o 2 97%; 
‘is stamped 1965 7? -- 105 %4 105% 13 —_ 106% Lehigh & New Eng RR 4s a ve 1965 ye — 105 =105 6 oT eg 
Empire Gas & Fuel 3%s ras 106 ¥ : 82% 10534 Lehigh & N° setae A-O ze 104% 104% 105 V2 
Erie Railroad © ----~----- 1962 J-J pa = Yq 1 80 106% Lehigh Sanen —_ gtd gold 4s____- 1945 M-3S = 9934 9934 : 100% 104%4 
Ist cons M 4s series B = ” ‘4 7 99% 103% ist & Cco— by é 95 100 
“Gen mtge inc 4% series Ars «3 =- 105% 105% ar cameos — ee i ag 
Ist mtge 3% w-- J-3 87 8 /2 28 101% 106% ist ped... 1954 a 99 1 <= 86 99% 
moe FW 4s ser E__--__- 1964 A-O 86 87% 84 64% 871 & ref sink fund 5s___- 1 F-A = 1: 00% 4 BAY, 
e Tw ist metge 3Mee 1971 er -- 102% 102% aie thet Ss stamped San os ge: gi - 71 93 
age -- *100 1057 ‘ Ast & ref sink fund 5 wr 2 (90% 90% 18 
For footnotes see e : 102107 5s stamped Serene 1974 F-A ~~ *90 SSR | 9% | 
—— ne 2. vos colccapees aaa rea 1974 --- 90 90 90% 5 ae ee 
peace o 
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triday Week > aauge py Sued nap t Bo bboy BA sin Bonds R i 
BONDS ye what s Exchange Interes as or Friday’s n ange Since 
New York Stock Exchange Interest A a. oe ade = go ota New York Stock Period Sale Price Bid & Asked Sola lemma’ 
Period ale Price = teh Low High No. Low High 
peo: RR 4g me N Y & Harlem gold 3%s_-.------ 2000 M-N Te, 1M -- 106 10% 
Term gtd 5s__-...1954 F-A 78 74%2 78% 47 56 79% Mt 4s series A 2043 J-J : =109% : 102 103 
Lehigh Valley Y 4 Yes ext_----- 1950 J-J 82 80 = 82 8 6442 85 Mtge Bs cbries Ban. tweens 2043 J-J 110% 110% 5 101% 110% 
Lemgn Valley RR— N Y¥ Lack & West 4s series A_.-._1973 M-N 8542 86 16 86 
4s stamped modifiea______.---.2003 M-N 49 2 48% 51 ~~ 8 po OFisd 000008 Biv ik nn oweine 1973 M-N E *913%% 92% w 91 
4 a i 2003 tous 46 44 468 2 22 iM N mn u @ Hartivora KR— 
PPA on Eo tae gene ra Pee 2003 M-N 5434 52% 54% 302 36% 55% oF umoaien ae os tinicietbquibinin 1947 M-S 60% 60 61¥2 18 46 61% 
‘4%s registered_.__--_-_-_-__- 2003 --- 5042 4812 50% 34 35 502 QNon-conv deb 3'%s___--_.---- 1947 M-3 59 M2 59% 595% 38 45%4 60% 
5s stamped Ears eee 2003 M-N 60 57 6042 114 42% 6042 ANon-cunv deb 34es—.-_--_---.. 1954 A-O wk 58% 60%, 30 45% 6034 
high Valley Terminai Ry ext 5s-1951 § A-O 81% 80% 81% 23.6 4%— 83% aiid ade + > a Stic 34 wee Ente ies -aen me 
Lex & Bastern ist 50-yr 58 gtd____1965 4-O *126 123, 127% ANon-conv dep 4s___-_-------- 1956 M-N 61% 60% Gli 148 46% 62% 
Liggett & Myers Tobacco 5s__----- 1951 A-O 12034 120% 120°4 11 9 by iy 4Debenvure certificates 3'4aes_._.1956 =. 2 i = ha am pots oy 
R : : - *110¥, eS SEAS Sia ee 194 va 6 5 2 A 
iA RABY 3c se Re maa te ree pe ae : pn Mle — a i tS ee A-O 921% 91% 93% 59 82 a 
- *10642 107 = 103% 106 ADebenture 4s___...__._____-__- 1957 M-N 313 2812 313% 273 16% 31% 
ona ks... ee <. 107% 107% 107% 5 104 107% ‘nies naan 4\¥es series of 1927...1967° J-D 66. =—StCi«‘<«i SCG 215 48% 66 
4s stamped______._-.-_--------1940 M-8S , 106% 10678 7 se bad t4Harlem River & Port Chester— <li slates deaiie 
gg oy 1 incre oS i963. AO 104 108 “4-102 -104%4 nT OMS Wie ae la! Oe ee a ee 
PB Blane aptagy 4 ‘Ist 5s series A___ i969 J-J 105%2 10434 105% 27 GP% INN Smeal 0. a ~~" 1955 J-D 44 4 4% 196 34 5% 
Louisville Gas & Elec 34%e8__---~--- 1966 M-S *105% 1062 105110 N Y & Putnam Ist cons gtd 4s____1993 A-O pow 73% 74% 15 52 75 
Lou & Jeti Bridge Co xtd 4s__--- 1945 M-S *100% —- pa 200% luz N Y Queens El Lt & Pow 3%s____- 1965 M-N oi 105% adh 1 a. thy 
Louisville & Nashville RR-— $ . N Y Rys prior-len 6s stamp___._- 1958 J-J ; Ris ‘3 - 8 
lst & rei 5s series B__----.---- 2003 4-O a 105% 105% 6 105%4 0 N Y Steam Corp Ist 34%s__--.---- 1963 J-J 105! 105 105% 36 le 109 
Ist & ret 42s series C_-__-_-- 2003 A-O 105 105% 1057 10 ing 107% $2QN ¥ Susq @ W ISL cel os_____- suse ow 52 50% 52 ll 34 54 
ries D 2003 A-O i *105% 105%4 ; 99% 106% SAGO Ge Be iene 1937 F-A 26 25 ° 26 33 15 26 
— : oa pha ad Re ES 2003 A-O 106% 106% 106% 8 944 lui Ys §AGeneral gold 5s_____________ 1940 F-A 1l 9% 11 36 a” i 
atin ae - Xe lg 1 1 0 luo? lui ‘ f bl x *93} 95 pea 
Be — eer nt _Avaag: PRI 1948 PA “102% a , a 102% 10438 N + tebadnene See sanae ahem IeeT oF i 100% 109 % 3 108 111 
st Lows Div Od gold 3e_------- 1980 M-S 100% 99% 100 6 9442 100 t8AN Y West & Bost Ist 414s____1946 J-J 31% = 28% -31% 718 18%4 3134 
pe Bra tage ® see wT “ee 1945 M-S 101% ‘ 103. 104 Niagara Palls Power 3%s___......1966 M-S °108% __ Es 106% 109%. 
rade some aioe eee J-J ert 106 §6106 4 10142 106%4 Niag Lock & Ont Pow lst 5s A_...1955 4-O oe ®106%%4 107 Sg 106% 110° 
: #8 * \ i Sy 13: 333 
Ce es gps _— : gs ‘ les Gein Wee aetted sc 1998 I-J 907 88" 91 34 82% 91 
A4Gen mtge 5s conv inc__-_-----2014 A-0 47} 45% 48 119 34 y 48 
t$ANorfolk Southern RR 5s A____1961 F- saci “34% _- ai 
M a - 52 713, Nortolk & Western Ry lst gold 4s_1996 a # + 134 1 oa = 
Maine Central RR 4%s ser A____1960 J-D 69% 6636 69% 6 52 1% Ror Centra: gen & ref be... 1974 M ae + 12s er 
% _.reb 1 1957 M-N 85 84%4 85 10 68% 85 Gen & ref 4%s series A _______ 1074 M-S ti *1215% ve 116 121% 
AManila Blec a4 rer ‘sf 5s oe _1953 M-S *635% . ore - = Northern Pacific: Ry prior lien 4s__1997 Q-J 110 108% 110 77 925% 1luU 
Manila RR (Southern Lines) 4s 1999 M-N 65 65 1 56 «65 4s registered________._______- 1997 Q-J 105% 105% 105% 1 882 105% 
Bilwtivu Sicum Shovel s f 6s_.-_-- 1947 A-O oe *101% 101 102% Gen lien ry & ld gold 3s____Jan 2047 Q-F 72 70% 72% 156 53 13% 
ES REBEL ALLO ED SEER VE Ti A-O é *102 ae. Bd 101% 102% 3s. reginteve@s 0.5. i 2047 Q-A foi 68% 6) 51 69% 
Mecrors Stores deb 3%_..._-_ . .. 1955 4-O e *103%4 104% . 103%. 106 Ref & impt 4%s series A____.-- 2047 J-J 88! 8654 8814 76 61% 88% 
Me i i lst mtge 27%%s_1974 M-N *102% 10342 ie on ~> Ref & impt 6s series B__...____ 2047 J-J 1037 10234 104 125 8043 10434 
Metropolitan Edison lst mtge 2%% sais i ’ i nt - ~ at 
in wees Draka Ff BOF Hy wiicsocso ee: 3 ORR eR ie ee 
tsaMet West Side (Chic) 4s__ - yes ’ 7 f & impt 5s series D___-_~..- = 
; nad Northern States Power Co— 
whack Lane & On6 S3%6.W 2 1951 M-S = *100% 101% -~ 95 100% (Minn) list & ref mtge 3%s____- ae rm petal ion or" oh 10% 
pS Eee ee Oe 1952 M-N sie *105% —- pas 102% 105% tet mites DMs... 97 -A ‘2 2 
Ret Sunes ates lal neath ee 1979 J-J 99 99 93% 3 waa Fe, (Wisc) lst mtge 34%es___.__-_--- 1964 M-8 ue 108 108 1 107 112% 
Michigan Cons Gas ist mtge 3'2s_1969 M-S 107 107%2 107% 18 6% 10 va 
ts Midland of N J 1st ext 5s__--- 1940 A-O o2. 14% aa 55 74% O 
thern lst ext 4%s__1939 J-D 106 166 =106 15 9542 106 
pag sensor aan AGES os. 02 = shinee J-D ° 97% “A 75% 97% tOedensburg & Lake Champlain Ry— : 
M lis & St Louis RR— §Alst guaranteed 4s_____-__--.- 1948 J-J 23% 2212. 23% 120 155, 24 
: ion ae ae old 4s 1949 M-S 115_ 11%%4 13 7% 12% Ou wasuu ast muge 334s__--_-__ 1972 J-J oa 108% 108% 12 108% 111% 
Siat & at Ghee tn Gallen A. 1082 @-F 5% 5% 10 3% 6 Sak WNT BO os be cet 1974 M-S 103% 103% 103% 13 102% 104% 
Ta a ce 8 103 «102-103 26 93% 103 Guennte Paeaeion Sian. ee ee “~ 81015 104 i 
a ah - c ‘4 103  ###| #£9Qntario Transmission list 5s__._ — = wens ee 
Som wens vie ny: oer cone aa J-J 76% 75% 77 86 6144 80% Oregon RR & Nav con gold 4s____1946 J-D 103 3% , 103% 103% 6 103% 105 % 
° - can J 2 "ay es ae y ea ) 4) 
eres as Fb ate ES aie ae, Ra eee || -Soaeeeemamemneme: (oe. = Rc 
peel a pat te; ~n-Bae eek Oregon-Washington RR 3s ser A__1960 A-O 105 104% 105 78 104'% 105 
r hen 5s series A........... 1962 J-J 8212 81 82Y 39 64% 84 ' 
Sins ik i Ce a 1962 J-J 6934 6842 6944 73 o3% ae P 
Prior lien 4%s series D______-- 1978 j-d 74% 72% 74% in Bist 746% 4 
i i ad - 39! ; 70% : 6... 70" - ee *100% 110 ‘ols 98 100% 
eT eee mie ih cia a0 : ; Pacific Sins & El phe an me antes 3-D a 106” 108% 8 108 11034 
fic RR Co— ist & ref mtge 34s series I_____ 1966 J-D é 108 108% 7 111% 
waist & tel 58 series A_--—-— — 1988 Py 74 73% 74 37 56% 74% io & ef mige 30 series J... 1970 J-D 1055% 10554 105% 9 104 106% 
4General 46_.......___._ -_--.-- 1975 M-S 37% 35 3742 1,224 22% 37% lst & ref M 3s series K___._____ 1971 J-D ie *1051% 10534 otk 103% 106% 
Hist & ref 5s series F__-_------ 1977 M-S 74 73° 74% 271 56% 74% Pacific Tel & Tel 3%s series B____1966 A-O 1083 108%4 10834 10 108 110 
Sist & ref 5s series G------~-- 1978 M-N 74%, 73 «743 142 5642 745% Ret mtge 3%s series C_________ 1966 J-D Bi #100 ee 10842 110% 
4Conv gold 5%s"°_-------..----- 1949 M-N 15% 14 15% 1,216 9% 15% Paducah & Ill ist s f gold 4%s____1955 J-J sre “102 110 bee lub 106 
Alst & ref gold 5s series H_--~- 1980 A-O 74 73 74) 107 56%2 74% Panhandle East P L 3s B__.---- ~1960 M-N os 105% 105% 4 101'2 105% 
41st & ref 5s series [---------- 1981 F-A 74 73 14% 218 5642 74% Favcioun & russaic G & & Cols 5s_lvey a-3 cig. RR So a 113% 116% 
Moh’k & Malone ie. gta mong D sere ad ae ’ bi. 801 12 he) eK sty pe — pet neve Se gia Sie j vi y Gaiate 
series —o ba to s USE CUlSun.cewe a -— ‘ 
srenoonanete W Penn Pub Serv— ah a t ts Suunantenin Minne eae 3%s .....1966 J-D cade "10542 —. ‘ised 105 106 
Ist mtge 4%s — rai hts 108% 108% 2 108 111% Pennsylvania Ohio & Detroit weit il Sine 108% 106% 
-cciesioemsatenaiiaaihiesimesiinsnicn 9 = 111% 111% 1113 2 111 114% jn We ae eo =< vA ly 
Montana Power ist & ref 3%s_---1966 J-D 106 10544 106 15 105% 109 te , oo ‘Tae ae a WRENS: 1968 J-J pat 106% 106% 2 Up. 108% 
Montreal Tramways 5s ext ..----- — - See, *95\%q 96 as Bey Popa Penna Power & Light 34es___---_ Peed = ae gies ee + pt yn 
<a 5! - 7 ee 1 -, ie ; V4 Ue Pave Ve ‘4 
rn cde ae... 2000 J-D 664 "TMs 6B 90 488 0% Pennsylvania RR ke ae ae a wate 
iaidicnateeipatmirenvansiteete = T14 1 717 / Uf 1 pie Achy Fi cee ad as 2 1 %e 
po M Sta eaves |. Se 1955 M-N este as 3 oem oa 4314 663% os ak aa dollar_.__ May 1 ioa8 M-N pen. *107% 10842 aa lui% 109% 
Mountain States T & T 3%s_---~- 1968 J-D se *108 109% ee 108 112% Gen mtge 3%s series C_---_-__ 1970 A-O 10514 105" 105% 222 98 42 107% 
Mutual Fuel Gas Ist gtd 5s__-_-_-1947 M-N --  *109% 110% -- 109% 112 Cons sinking fund 4¥2s_-------- 1960 F-A i a Oe BS 126 % 
’ pene Hage may 3 ARES i988 3D 126% 126% 127 , 8 115% 128 2, 
N Debesinee OM... ee ae 103% 103% 103% 147 97 . 105% 
General 4%s series D___------.- 1981 A-O 118° 118% 11858 32 ye 7 the 
Nash Chatt & St L 4s series mann F-A 95% 943% 95 ¥ 47 82 951% Gen mites ome series B.......—.. = Peet net phe de, fo a ary fo m 
Nat Dairy Prod 3%4s debs___----- 960 J-D 107% 106% 107! 35 105% 108 _— Conv de RB ES Ea SE bree ay pt ae eee tie 
Nat Distillers Prod 3%s debs. __-_- ots ri Be *1025, 103 ee 102% 1037 penne ae a ae oe Sontetietea — os oa} - pints 3 a ps 
- ly 1 VY. lg EER eee - i> . j e i. 
canaugseack tar A ge gr opm M-N “x oaunra e ime i eat Apr 1990 Apr 53% SL 53% 60 2344 53% 
Newark Consol Gas cons §Ss__...-- 1948 J-D *113% 1137 113% 116 Peoria & Pekin Union Ry 5%2s_---.1974 F-A us 106... os. ine 48 7 ; 
t4New England RR gtd 5s__-_-__1945 J-J 97% 97 r97¥ 16 84 = 973% Pere Marquette Ist series A 5s_...1956 J-J 1042 10434 104% 41 9534 105% 
‘onsel gtd 4s___ ea J-J pedis. Ve 6% 84% 97 ist 40 series B 1956 J-J aa 100% 101 10 87's 101 
w England Tel & Tel 6s As. 1952 J-D : ps Rtn te asaie Eaet 1st gold 44s series C 1980 M-8 104 10334 104% 59 82 104% 
New Englaud Tel & a oe btw - re 114% 114 10 14 8 117% st g : —— ------ 1983 J-D 105: 10314 105% 26 103% 107 
Ast gtd 442s series B___-------- 1961 M-N i 123% 123% 1 122% 126 Phelps Dodge conv 3%s deb__---. y 
N J Junction RR gtd 'st 4s_______ 1986 F-&A ae *95% 100 ee 88 91% Phila Balt & Wash lst gold 4s— weet ea ‘ pet nee 
New Jersey P & L ist mtge 3s_.__1974 M-S aK *106 1063 ES 105% 1063% General 5s series B_._..-__-__- 1974 F-A ines Raa tes Ve pe 
New Orleans Great Nor 5s A____-- 1983 J-J 106 106 106 2 94% 106 : General gold 4%s series ieee ~ i dit atid “. 108% 103% 
NO&N E tst ref & imp 4%s__--_ 1952 J-J “se *104% __ as 93% 10414 Philadelnhia Co coll tr rie erage 4 on eauein apne 1st oe 
New Orleans Term Ist gtd 4s_--_- 1953 J-J 105% 105% 1051 13 96 106% i & ret a wale ae 101% 100% 101% 35  100%' 101% 
tNew Orleans Texas & Mexico Ry— ; 1st & ref M 2 Ya$——----——~---~- 9 - rrrtige ted oo nies ong 
§4Non-cum inc - — - ----- 1935 4-0 pie *68% 72 a mn a Ts at we Pee lt we , 
OCertilicates o posit_._.__...... i stg bd 2: a 
4lst 5s series B_ 1954 A4-O ee 82% 83% 31 71% 89% tPhiladelphia & Reading Coal— Ae ; 
ACertificates of deposit____--___- on ve 21% _. on 71% 83 Aref 5s stamped 1973 =~ pote aa a a bots —— 
Alst 5s series C__-__---------- 1956 P-A < 83 8314 10 2 89% AConv deb 6s 1949 pe v Phebe Be = : Bi 
Certificates of deposit__----_~_~ --= sh Lees ms 71% 81 Philip Morris Ltd deb 3s_____-~_-~- 1962 > -~ egg ts “ saat: daeae 
ye Re Pe yer at ty oe icdeaainnde i 68 %4 72 ssa Phingpine 2 ‘Ist s f 4s 1937 x 16 15% 16% 43 7% 19% 
cc: t eS eer eC eee ee || | Ch i Se ee eS 
‘, 954 se 5 y on” gate “2 fica deposi ee Sane 13% 13% 13% 3 6% 17 
*“aCerificates of deposit ini es 5 fa 85% Phillipe Petroleum 2%e debs.-.-.21966 «=| FA "101% 101% 27 100%. 101% 
Newport & Cincinnati Bridge Co— ae Pittsburgh Cine Chi & St Louis— : i 
General gtd 44s. 1945 I-J wee *100% __ as 100% 100% Beries D 4s guaranteed.______-- 1945 = aa — ists sa = 4 
N Y Central RR 4s series A_-... 1 998 F-A 86 84% 86 251 59 86 Series E 3%s gtd + gee RE 3D “ ests. 7 sn 112% 11256 
Ref & impt 4¥%s series A__-___ ~2013 A-O 84 815% 84 656 56% 84 Seriss F 4s ere ae gold____ pen ue e11s% = 112 114 
Se er or sta savant vee vat oases aecien Ht cons. guaranteed 4s_---1960 P-A —- —-#114%4 117 = ae 123% 
123 123 1 
N Y Cent & Hud River 3%s_-_-__ 1997 J-J 100% 99% 101 46 83%..101 Series I cons 4s 1963 F-A Fs . 
Sho 998 i -N 123 123. 123 4 123 124% 
3'%s registered__ 1997 J-J Bec: a se 78% 97 jchapcbs — we nomex eo se Bo IR a 116% ieee 
ame meaineee pee ti 1998 rer = Be 4 = = Po = > has ove sees 5s series B 1975 4-0 130% 130% 2 116 oo 
‘h -- 4 -- ; Pe eee pod ‘ 7, 1 3% 105 
Mich Cent coll gold 3 ¥2s_..--_.. 1998 F-A 821% 81% 821% 30 62% 82% Gen mtge 3%s ser E_------.~-- 1975 —<_ 105% Paes = i s aoa 4. 
N v0 os Cheenee Lou — —_ ne Sgactis aan age ts ag Pee 4M nth BE RRA 1950 xD st 104% 10444 1 101% 165 
ew Yo icago & St is-- st mtge s a a - ine y ; tain ae 
Ref 5's series A 1974 4-O 108% 108% 108% 37 95%4 108% Pitts & W Va Ist 4%s series A_.__1958 J-D 86 oni = ‘a _ 5844 961% 
Ref 4%s series C______________1978 M-S 103% 103% 103% 177 87 104 lst mtge 44s series B__-_-----_1959 4-0 86 "2 ae aoe So 58. 86% 
N Y Connecting RR 3%s A_______ 1965 A-0 108% 108% 109% 16 105 109% lst mtge 4%s series C__..__._-_1960 A-O 86% an 4 -— . ion. | ae 
N Y Dock Ist gold 4s____________1953 F-A 100 100 100% 22 78V, 100% Pitts Young & Ash ist 4s ser A___1948 J-D 22 A. 121% 123 
N Y Edison 3%s series D_________ 965 A-O is: 105 ¥% 105 % 1 105% 109%5 lst gen 5s series Bu 1962 F-A cade 122 -- -- — ne 
Ist lien & ref 3%s series E_____ 1966 4-O vs 107 Y% 107 Vs 1 106. 110% 1st gen 5s series C 1974 J-D sans he Se pee 
N Y Gas El Lt H & Pow gold 5s___1948 J-D a *113% __ Bc 113% 115% lst 4%s series D 1977 J-D oa ie a. ~ 86 ;.100 
Purchase money gold 4s___..____ 1949 F-A a 109% 109% 1 109% 111 Pittston Co 5% ine deb____------ 1964 J-J 99 9% 





For footnotes see page 28. 
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BOND Friday Week’s Range BONDS 
’ Friday Week’s Range 
New York Stock ae Pag = wee? A pp New York Stock Exchange oes Sale eles Bid & Asked January 1 
Low High Low High rs y's mge Since 
Fortland Gen Elec 1st 4%s_------ 1960 103 103 103% 99% 106 , ion ae Low High 
poist 5¢ extended to--—---------1950 _ #100103 ~ -:101.-—«105% Sananee Gl Wd Geb Be ma. Sb a 103% 103% ety ies 
omac wr ist tee *10642 107% : 107% 109% “oe + ing ate Tt ea aE ate A I ES: “ 105% 105% 1057 104'2 106% 
Yst mortgage 3¥%s--------_- "1977 St ee 113% 113% oc ie ge aged "rere aR 3. SS _ ©103% 104 102 105% 
” Sunray Oil Corp 3% debs___ ~~. 1959 J-D 
Pressed Steel Car deb 5s_..._____.1951 : 101% 101% 1 100% 103 Superior: Oil 34s aebs ~~* 1986 a 105% 105 % 103° 105% 
tAProvidence Securities 4s__......1957 292 28 29% 20 17 301% M-N ak 105 ¥. ; 1 
$4Providence Terminal 4s_-------1956 24% 29% 98% 100%, Switt & Co 2%s debs______i__1961 M-N 103% 1034 ioa%e 100% 
Public Service El & Gas 3%s_.-___1968 . (ae “> an0 110% ie Rea enis.s 
Ist g ret muge 38_-.—-----=---- 1973 “108 108% 106% 107% T 
st muge 5s °149% __ 147% 150 Tenn Coal Iron & RR gen 538 ‘ 
ist & ref mtge 8s_.---.—-.--_- 2037 224% 224% 224 224% Terminal RR, Assn of Bt eee ee =i; SY ae 117 118 
wen refund s f gold 4s_________ 1953 J-J ; 
Ret & impt mtge 3%s series B_.1974 3-3 : ane * 331 223 
Texarkana & Ft Smith 5%s A___..1950 F-A ; 105% 106 oe en 
Quaker Oats 2%s deb_----------- 1964 ae 100% 100% 99% 100% Texas Company 3s d ra 4 106 91% 106 
2 pany 3s deb_.......... 1959 4-O 105 ¥ 105 ¥ 3/, 
3s debentures 1965 M-N 106% 106% pn Hi = ae 106% 
Tren mk rege Ast gold Ss_.s009 J-D * sige 190” 135% 198% 
S series B 1977 A-O 102% 1015 102%, " 
y 93 1 3 
Reading Co Jersey Cent coll 4s__.1951 ie 105% 105% 97 105% aS ee See C 1979 = A-O 102% 101% 102% 70%. 19254 
Gen & ref 4%s series A__.____ ~.1997 107 106% 107% 94 107% 8 series D__________1980 J-D 1023 102 102% 01 214 
Gen & ref 4% series B_---____- 1997 1062 106% 94% 107 bey 28 rs ape a s y angie tet 
Remington Rand deb 3%s_---_--- 1956 —— -*10634 108 104% 107% Third Ave Mey let rel dan. steee ht oe 108% 104% 
Kevere Copper & Brass 3%s__.---- 1960 a, : Se a 101% 103% AAdj income 5s ora J-J 90% 89 90% 71 90% 
$$ARio Grande West 1st gold 4s_.1939 : 97 97 81 99 To) & Ohio Cent =i. , #0 53% 45. 55% 3034 5534 
Aist cons & coll trust 4s A_....1949 71% 7 71% - 44% 72 weds Wh late & er eae -. 104 104 96% 104% 
an anes athe oe tt lee z 125% _. Pes ‘i Toronto Ham & Buff Ist gold 45.1948 i» ite: io _ 103 tg ior 10% 
Gen mtge 3%s series H_-—___--1967 - SHEL 111% 111% ret Cee elm gold Se-1988 M8 Se ries 
San cake 3s series = 1961 cae ee rp 5s conv deb A______1953 J-J a 106 107% 106 107% 
Gen mtge 3%s series J__.-..--. Map 108% 108% 107% 110% 
t$AR I Ark & Louis ist 44s... 1934 53% 52% 54 39% 54% U 
tARut-Canadian 4s eo eT ‘ai 19% 19% 11 195 
t§ARutland RR 4¥%s stamped_____1941 20 195% 20 12 20% Union Electric Co of Mo 3%s__--_1971 M-N °110% 111% 110% 112 
t$AUnion Elev Ry (Chic) 5s__--_- 1945 A-O vi 17. 17% 17 20% 
Vane oe of Calif 3s deb__.______ 1959 F-A By 105% 105% 103% waa 
s debentures__ 1967 ie " ; te 
soem Soe ee ee a ages none | ue tte as ae riot 
os ran wanes e104 grant 4s 1 - , 
8t Lawr & Adir ist gold 5s_---.-- 1996 “77 80% 182% Tou 34-year 34s deb i970 ~~ 106% 106% 206% 106% 108% 
2d gold 6s __------1996 °73 63. 77% 35-year 3%s deb 771971 Mew oe 103% 207 
%St Louis Iron Mountain & Southern— es Ref mtge 3%s series A_._______ 1980 J-D 7 be th —" wee +f 
River & Gulf Division United Biscuit 3%s debs 1955 A-u ‘ coe ig # De 
$Alst 4s Lge 1 eh alanine 1933 100 ¥ 100 100% 95% 100% — eee Stores 5s____1952 A-C 5 101 - roo ™ op —- 
ACertificates of deposit ------~~- fas Be iia 95 100 n rug 3%s debs..i....... 1958 P-A “a J 
St L Pub ae, _ —— a Ss aeaenelianes ooo noe 100% 100% 97% 102% Universal Pictures 3%s debs Enlaces 1959 M-S x eo gets arte "ae 
St L Rocky _ | eee cS “92% 94% 89% 94 pS : : ses 
2St Louis San Francisco Ry 
4Prior lien ¢s ser A 1950 49 ¥ 47%, 49% 33 49% Vv 
ACertificates of deposit___..-.-~- 49 46% 49 3, 
A cersibe = —_ B._-----1960 53% $1 53% 36 Vg 53 Yo hi ‘ Hy Syoet - ramon: a-~-i901 MW vel cise rea 112 113 
BCersipeaces | & ~~ eRe ~~ 50% 52 36% 52 Va E"ec & Pwr 3%s series R__..__ $t -- *112% __ 
ACons M 4M%s series: A__--..-.- 1978 39%, 375% 39% 2842 40% lst & ref mtge 3s corten oneness wn re gio by cia shaee 
Certificates of deposit stpd_—.— 38% 37% 39% 28%. 39% Va Iron Coal & Coke 1st gold 55-1 os biiseeee waa 250% 
St Louis-Southwestern Ry— Va & Southwest Ist gtd 5s----*--2003 gg ot 103% 103% 90 103 4e 
1st 4s bond certificates_____..-1989 esi 107 107 97 107% siete etelecmanaaemmnen. 1958 4-0 -— See 100 108 
soit terms a wettying Ta_-----—-1003 a oe as ie. sre Virgitien Ry 3%4s series A—--—— ages BT” tore 08 106% 111" 
—— Vs Ve V2 Vo a 78 “4 
OGen & ref goid 5s series A_..-1990 77 te 42 3834 79% 
St Paul & Duluth 1st cons gold 45.1968 ie | alee 92 107. W 
sie 7 he, vee fe - ae 30%2 42% Wabash RR Co— 
heaocouptinis sta Ve < 102. 104% lst mt A 1971 
ee § ES 104 104104 103% 105% See age as tap serie eee. ae EI «is 8 A ee 
+ ane ed Ais Lins ay— ------- ious 128 oe 12642 128% wan ye inc 4%s series B_____1991 Apr Ht 3% . Hr oe 
Ailst gold 4s unstamped_____.1 alworth Co Ist mtge 4s____-__._iyd 4-0 h 
' a Gartitiontes of deposit__.____ — mt oo ~ — a va RR ist ref gtd gold 3'2s__2000 P-A sr a a aan > 
§44s gold stamped_____________1ydu 83 87Ye 88 4388 ington Central Ry 1st 4s..._.1948 Q-M <i s.” 94ggM% L 98 102% 
ACertificate of deposit_____..___- bs 87% 88% 75a 88% Weal eae eee F106 2088 A Lt: 100% 101% 
§ARetunding 4s_ 1959 41 39% 41 y , teed Eat *99% __ 
ACtfs of dep (N ¥ Trust)_------- 40% 40% 40% 30°. 40% Westchester Lig 5s stpd gtd-.-.-1950 . J-D 8 118 117% 119 
ACtfs of dep (Chemical Bank )___ 40 40 40% 36 40% Gen mige 3's ~1967 J-D Kt 107 107 106%4 1097; 
Bist cons 6s series A... ---1940 55% 53% 55% 28%. 56 ee ee ck tee: ae i 109 109 109 112% 
ACtfs of dep (Guaranty Trust)__- 54% 53% 54% 27% 55 ee ace a ee ne 4-O 105% 104% 105% 88'2 105% 
ACtis of dep (Chemical Bank )-—— 54. 55 46% 55 aes Sb SiS S0stes Au 5s | Pal 107% 107 1073 98% 1075 
enacted akan on daas = ip a6% «86 tA Western Pacific 1st 5s ser A_--1946 M-8 109% 1103, ot ie 
ACertificates of deposit SR SE wae *54% hs ei fe a, Ss ‘Union Telegraph — se net 
¢ASeabuard All Fla 6s A ctfs__.__1935 32 30. 32 23%4 «32 hin lyn. ge llc casier ae 1950 -M-N 107 107 107% 101% 108% 
A6s series B.certificates_. ..... ee 30% 30% 23% 54 md e 5s -1951 _ J-D 105% 105% 105% 102. 107% 
Shell Union: Of] 2%s debs____-_- 102 102-102 100 102% Westinghouse Ei 2 | 105% 105% 106 100%. 107% 
s fund debentures__..1961 ke *101%_ __ 100% 102% Wese’ Shot vag oe - Mig 2%es_----- 1951 M-N 102 102° 102 101” 1021 
$$aBilesian-Am Corp coll tr 7s_..1941 a “66. 68 52% 70% Regiutered guaranteed____. = ~ 79%, 7644" “79% 5374" 80 
simnm debe ——— \, 314 yy t 4) : 
Sieus City & Pacitic Div— 103 105 72 1U5 72 103 105% Wheeling & Lake Erie RR EE. 1949 M-s 76 /4 ome 76% iss i 
ous’ Chile de. Masthwestern ity Wheeling Steel ist 34s series B___1966 M-S 103 102% 103 913 103 - 
guaiy OF 20 aonemnnses.__--—-—- 1088 - 193, 100% ses ose || Slee Sack oreenge ee outs ies 10175 ios 
cony-Vacuum — na 106 BM Ps I RE ee ei ei a ee gs _ .. Y, ip ‘ I 
South & Nor Ala RR gtd Ss-------1963 | ae 133 138 ioe an ja% 78 8 BT, 8084 
South Bell Tel & Tei 3%s_------1963 106% 106% 106% 106% i09 aie eates © -—< ot *65% __ 60% 74% 
3s debentures ati 108 108 105% 109% §ASu & Du div & term lst 4s___1936 M-N 22% 22, 24, 14% 24! 
Gontaen Pastis Go since Gee ee — ~-----<-2- ~-- “912% 25 14% 18. 
ist 4%s (Oregon Lines) A_.--.-- 197? 98 ¥ 1 ¥, sconsin Elec Power 3%8_—-----. 1968 A-O ue i 
gid ie meet a So., gem | Witcnsia Putue Service ca——tomt PN Sia, Ht" 
as 1969 92 902 92% 65% 92% 
Gold 4%s .-1981 91% 89% 91% 65% 91} 
San Fran Term ist 4s_-------_- 1950 «105% 1055 101% 107 - aotee ¥ 
South Pac RR Ist ref gtd 4s___.__ 1955 105% 105 105% 91% 105% oungstown Sheet & Tu 
Stamped P, 4 i ig pete Ist mtge s f 3%s seriés D_--.--- 1960 M-N ‘us 105% 105% 101% 106 
Gonthern, Ry" ist cons geld Ss_-... fone 123, - 182% 123 105 123 a Deferred delivery sale not included in the year’s ranges. dEx-interest. ¢ Odd-lot sale 
a stiiehiibaiteauatenii > Li y, y am 
Devel & gen 6s 1956 Bes das May an ae included in the year’s range. n Under-the-rule sale not included in the year’s range. ¥F Cash be 
Devel & gen 6's 3956 119 = 118% 119 96 = + not included in the year’s range. y Ex-coupon. 
Mem Div 1st gold 5s____--_____ 3996 116% 116% 116% 100% 119% §Negotiability impaired by maturity. fThe price represented is the quotation 200- 
FP Ble an oe ont S- RR 1951 es 1064 1061 100 “% 107 ‘4 pound unit of bonds. Accrued interest payable at the exchange rate of arrord 6 
ee OTE | corp poo Fino a Yas B_..-- 1988 ~—, *100 109% 108% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
iimnntin th 1972 ieee AB ae Pa teg ara the pr =i Act, ae securities assumed by such companies. 
apr Paces 4 4 116%4 Va “a *Friday’s bid and asked prices; no sales transacted 
goer Internat 1st gold 4%s__2013 cae 25345 57 “a 60 ABonde selling flat. nay Guring current week. 
NOTICE—Cash and deferred delivery sales are disregarded in the week’s range Y co li 
8 unless they are: the © oaly transactions eck, selling outside regular weekly range shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the B., oi sa = 
Mee a bee aoe extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
ta » and ending the present Friday (Dec. 29, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is’ intended to 
every security, whether stock or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING DECEMPER 29 Ss 
STOCKS | Week’s Sales age * 
% ia STOCKS— - Sales 
New York Curb Exchange Range for Week > of HW 5t New York Curb Exchange goog Bango for Week ~ 
eats of =, Shares Range since January 1.. Sale Price of Sbares Range Since January 1 
ow 
ACF-Brill Motors warrants______ 1 3 sae — a gp nt gh 
acme Wire co common ---50 ‘ bs 27 ~Dec Aireon Mfg Corp__-~.~~--.-_----_- 50c 8 7% 8% 16,900 8% Dec 
Aero Supply Mfg class A 7 7 50 2642 Oct ' aif-Way slectric Appliance__--__._.- 3 3% 3% 3% 800 4 July 
Cl B : oo bite 21 Jan Alabama Great Southern... 50 100% 99 100% 90 102 Mar 
aemagortts Mfg common... ___ 5 Mi i 6% Dec Alabama Power Co $7 preferred_.__:* 116% 116% 117 40 114 119 Nov 
Pod Ais Ansociates St ESR eta: 1 1334 = be ding _ $6 preferred. Rive Se Ee tt -. 104% Mar 109 Nov 
vestors common é; " 
Convertible preferred 2 2% 1,600 3 Oct Alles & Fisher common 1 6% 6% 6% 200 8%. July 
adel ess os 35% Jan Albed Int! Investing $3 conv pta_.___ ee ea 38 38 50 38 §©6Dee 





For footnotes see page 33. 
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STOUCKsS— Friday Week’s Sales rUU , 
New York Curb Exchange Last Range for Week New ¥ “oy ao on Friday Week’s Sales 
SalePrice of Prices Sha ew Yor Exchange Last Range for Week 
res Range since January 1 Sal 
Par Low High Low High ale Price of Prices Shares Range since January 1 
Allied Products (Mich)............_ 10 29 27% 29 150 22% Feb 31° «3 B Bi Low High Low High 
Class A conv common____________ 25 28%, 281 1 ey — urrv Biscuit Corp___ ----._.._. 12%e 3% 3 3% 3.200 3 Apr $3 
Altorfer Bros Co common________-____ . os et Y " be — 5 yun Butler (P H) common___---..-.._ - ae ae in 4% July 5% Jan 
Aluminum Co common... -——_-______ - 6 se 0 oe weer cee 
6% preterred 100 112% — 11254 113% 800 169% Feb 115. Aug Cc 
Aluminum Goods Mfg : a 19% 1934 100 1814 Feb 20 Aug 
Aluminium tad‘ecmmon———"-"---"—~> 35d, 8° 32008, May. 54 Deo | Cnble Mette, Proquete ommon——soe 25 22% 2.400 dan 3% De 
6% preferred.....___.-....... -_ sae Se Ue see Cables me ain certificates. we 2%) =. 2. 8%. 5. 2800 Se Jan 2% Dec 
American Beverage common __..______ 1 2% 2% 2% 1,000 t% Jan 2% Mar American dep rets 5% pfd_--_-___ 1. i-- -- == -- 3%, May 4 July 
merican Book Co. 100 49 423%, 49%, 870 28% Jan 49% De Calamba Sugar Estate......-_._____ 1 ue 1, 93 %, ay 
American Central Mt 1 1 Poms California El Mat. ae 1,200 5% Apr 9%4 Sep 
mare pe ae renee 5 ES 12 11% 12 1,300 5% Jan 13% Aug Gifthe’ team eee - 6% 6% 300 5% Jan 7% Mar 
Convertible class A ee eae 47 47 250 38 Jun 50 Dec Caméen ue tages Nine " ™ — 9% July 
Class A < --25 43% 434% 43% 200 35% Jan 6 Dee Canada Cement Co Ltd... * 1808 aire gaat Nia nite yg 20% = 
Class B.------_.---- 1 4% 342 4% 8,100 1% Feb 4% Dec ” “* bes eg ye SS NS ER Seer ee ot = 30034 July 108% July 
a an Car undry Ltd— : 
American Cyanamid Co common____10 39% 37 = 39 3,500 353% Oct \, Participating preference_____- 
pemeecn Foreign tyre gn ae ve 5,800 Ys Dec ey den Canadian Industrial Alcohol— ee tr ee glee - a 24 = Jun 
Hoe Lacpsaniaedl 8 7% 17% 300 15% Jan 1 ass voting ° 3 3 3 “4 , 
American Gas & Electric__.________ 10031 29% 31 8,600 26% Jan a tod Ciass B non voting . a a ae oo ae aan moe b+ Dec 
ane, preterred.. 109 ‘ 112 112 100 107 Jan 114 Sep Canadian Industries 1ta— ions © Rac 
orp common ___ ., 8% BY, 100 5% J y, ® preferre 1 Bi SAE Sar ca 
$2 convertible preferred___..._____ 1 zs 42% 42% 200 3454 Sed an ye i Canadian Marconi__ am 12 13 7 ee Jaa 146 Jan 
$2.50 convertible preferred__.______ 1 ae 47% 48% 100 41% Jan 4814 Tee Capiial City Products Py 7 17 +4 8 2.000 Rt. Jan 2% July 
American Hard Rubber Co__________ 25 17% 17° 17% 750 14% Apr 1942 Jun Carman & Co class A eee -- = ee x93" Peb 29 Oct 
american Laundry Mach OTST. 28 432% +#$$31- 32% 550 25% Feb 34. Jun Class B ao wo a oe pi 7% Jan 12 Dee 
a — % ight, Tac peeesaeraee 18 16% 18% 8,600 16% July 19 Sep Pp my Rc common ® (4442 43 44% + 1200 41 May 48%4 Dec 
amétions Sila Go’ comuson = Se% - 8 26% 100 25% Apr 27 Aug oa lb tonice Roy Light $7 preferred__¢ 113% 113% 113% 10 112% Dec 118 Jun 
rican Mig Co common.______. V2 35% Jan 58 D — -- -- -- -- M 
Preferred & __100 ao ee Soe Sa 881 Feb 102% ken pAb nd b Lg com a aide ae ee ee 25h we Pp Pa as 
sco Products ° y ; . 
american Maracaibo Co_————.______ 1 1M% 1% 1% 4,100 18 Sep 1% Nov Castle (A M) & Co ao. eee cos ion ig 
American Potash & Chemical... _ . 71% a as =e Fine _ 32 ee u Catalin Corp of America____..______ 1 9 8% 9 5.200 3% May 9% Dec 
American Republics 10 7 le 14 Cent. / r 
American Seal-Kap common_________2 bg P ari. ra ly mie at 4 _ et — Central mara at ? ame as ey th oy 119%, 4 121" Sot 
— a omen Corp com__-____ 10¢ 3 % es 28,000 f Jun % July Powe New York Power 5% pid__100 105% 105% 106 110 9618 May 106 » 
05 sovies aed a 120% 1225 1,350 105 May 124% Dec entral Obio Steel Proaucts___._____ 1 12% 12% 12% 600 8% Jan 13. Jun 
American Thread 5% preferred 5 i "g + wins — i 20% Sep Conteal & South West Utilitica pos at 7 ae 2 240 112) Apr 120 Dec 
------ a Va 4M 4 3% Jan 4% Nov es____- % fs 3,000 ‘@ Jan 
peer orng Bias Aiahmaae anrunnememene” 52 5% 5% 6,500 4%. Jan 7% July Cessna Aircraft Co common__________ 1 5% 43% 5% 17,000 33, Sep 5 ae 4 
Anglo-Iranian Oil Co Ltd—— 3 as ed -- 2% Mar 4% Dec Chamberlin Co of America___________ 5 -- 9 9 100 [lo Apr 9% July 
Am dep rets ord reg £1 seat ak Cherry Maem ecarmecnt te 10% 10% 100 The Mar 11 Dee 
mim — “so. By = 2 Dec 19 Dec ‘ _ aes -- 13% Jan 16% 
mee eaten cenascn 3 3 ee 206 2% Mar 3% Nov parle pm M‘g_ 110 110 111% 150 97. Jan 120 bs Nov 
Appalachian Elec Pwr 4% % pid___100 -- 21% 21% 200 13. Jan 2342 Sep ‘hicage Flexible Shaft Co common_._* 36 3234 36 950 3234 Dec 3834 Aug 
Aras ine —- “=. 112% 112% 160 106% Jun 113% July pte Rivet & Mach . 4 ~~ 12% 12% 50 6% Jan 12%4 Dec 
Arkansas Natural Gas common... ° fits, 7% 7% 7,300 2% Apr 842 Aug cones ee Mining-----_-____ 1 i§ 13 tt 5,300 % Jan 1145 Nov 
Common class A non-voting Pat oe . "37 3% 3% 900 3 May 43% July Cites he preferred Se ae 100 84 89%4 500 17% Jan 91 Nov 
‘1 io Ve 3% 3% 9,500 3 May 4% Mar yy rvice common 10 1642 14%, 16% 34,300 12% Nov 17% Mar 
Arkansas Power & Light 87 piciarreae = 10% 10% 1,400 Bo Jan 10% Oct oe pte eae = , 119% 114 119% 1,250 92% Jan . 11956 Dec 
: ar —- = Ate % Jan 115 Nov : ahs 11% 11% 500 8% Jan 12 
are Metal Works common “ART Le 2.590 23% 2034 23% 12,100 7% Mar 23% Dec $6 preferred BB_____ * 110 106 110 60 85% Jan 111% July 
12% 12% 13 1,500 7% Apr 13 “Dec ya Auto Stemping-___.-__.____ ¢ 8% 8% 8% 700 6% Feb 9% Jun 
Ashland Oil & Refining Co 1 ‘ ina ity & Suburban Homes_.__________ 10 -- 8% 8% 100 7 Jan 9 Mar 
Associated ‘Méectric. Yndanries BY 74% 8% 7,100 53%, Jan 8% Dec Clark Controller Co 1 19% 18% 1934 250 18 Jan 22% Jan 
American dep rects reg pa acc pee — memeng pe ae 1% 1% 1% 11,000 %@ Jan 1% July 
€ -- —— =e nae % Jan 9% Nov 8 -- == -= == 4 Jan 34 
Ss so ae ee ae ee % % 100 % Jan 1% July Cleveland Electric Iluminating___.__ > 38 36% 38 125. 30% Jun 4032 De 
Atlanta Birm & Coast RR Co pid..i00 | pee ee 3% July Give ‘Abate Gee Le ek a a ee A 
Atlantic Coast Fisheries re “93 “B% “9x bia ym aey 9434 Nov peed a ge + agen ni Co__--.....° Sat 4% 4% 100 25@ May 415. Oct 
“8 8 ‘2 ‘ OV common... -— — -— - 
peg Comms } See: Co 50 63 58 63 500 31 Jan ane oe Colon Development ordinary__________ wees 4% 5 2,700 3% woe ye ~ 
Atlas Drop bain. eutanon = a 122¢ 2% 5,500 1% May 3% Oct Colonial Airlines 1 9% 8% 9% ,200 65a Apr 9%, Dec 
Atlas Plywood Corp ree es pernae 1 3 0% i 1,500 5% Jan 114% Nov Colorado Fuel & Iron warrants._..____ x 53% 5% 6% 8,000 2% Apr 6i% Dec 
aneninase Patan ot i 15% 19% 9,100 9% Apr 1914 Dec Colt’s Patent Fire Arms____________25 38%, 36 38% 4,100 32% Aug 47% Mar 
Automatic Voting Machine ° 514 a to roves 4; 7 ies a "St pestenanes sa 100 74% 7 a, 
~eeRemenr 2 ns an 3 1. 16% 64 1 rv 
"Se ee i> 11% °-11% 7100 8° May fe et Commonwealth & Southern wariants. 1/64 1/64 & 17,600 iveiduin. 80% Dee 
* pre ., eee 24-24% 250 21% Feb , Community Public Service_.._......25 27 27. (271 200 VY, Me Noy 
Ayrshire Collieries C 25% July a 20'4 Feb 27'2. Nov 
y © Volheries Corp.—-——_..-----__ : 15 «15 400 9% Jan 16% Dec Community Water Service 1 Y } V% 800 4 Apr 1% A 
Compe Shoe Machinery— » aS 
ce extended to 1946 1 12 115. 12% 500 934 Ja 54 
B cms Gagaigus Seow comment NEN Se RR Be 
prefer sli bd Seth ges AE hts 3342 Jan 38 «OA 
——— & Wilcox Co nan? 2942 27% 29% 5,200 20%. Feb 30% Dec Cc id ny 
— es onsolidated Biscuit Co 1 tee nite zs au 4..-Jan 91% Nov 
ase warrants for common_-___ 11% 10% 1144 9,500 6y% Consol @ E L P Balt common_.._.___* 67 66 67 900 63'2 Feb.. 70 
1% 30 1 hg 13 | Dec 4%% series B preferred 3% ) ; 
Baldwin Co co -- rae + eae 39% Jan 41% July preie shinee dipdhjnncndn 117 116% 117 130 113% Feb 118% 4 
. . 7. mmon__....__.1 11% 10% 11% 400 Sie Jan 114s Dec 4% preterred series C_.._._..___100 wi 110 110 20 104 «Jun 111% Aug) 
eee : Gencaated Mine etme Gea ay gh aE gM Sen Oe A 
Barium Steel. Minnis - 3% ~ 9° "By a 9: 5 Jan 11% Dec Consolidated Retail Storés_c_..._ .. 1 a 8% 1S 50% July 
Barlow & Seelig Mi . = ee = 3m 4 July 8% preferred 100 an naie = 9% Oct 
. hea ci =< ah an 115 
ie oe. common._._..___.5 “= 16% 16% 250 13 Feb 17% Oct Consolidated Royalty Oil 10 23% 2% 2% 1,300 1% Jan 2% ae 
Baumann (L ° ta 8) 4 Jun 6% Oct Coneianses Gat Dery s  F2l 20, 21% 700 9% Jan 21% Dee 
yee : common ro 8 8% 1,000 2%. Jan 8% Dec Consol Textile Co --10¢ 5 4% 5 4,600 3% Jan 6 July 
nce decmees 2S op Ue ee | SS eR ite Ae ae | a 
- nahn ateonneneniawasicn emma -- -- — Sa 6% Jan 10 A bed bad ec tial 
Beauni: Mills Inc common___. 10 19% 19% 200 14¥, ug 7% prior preferred 100 =r108 108 ri 
ene — ‘ va Mar 19% Jul EIQS. 5108 30 100 Apr lll Dec 
$1.50 convertible preferred ——--_-~ — wide =: a eee 28% Jule Cook Paint & Varnish Co----—_---* 15% 15% 100 «12 Apr 17% July 
Bell Tel of Canada aE, i we: oR a 5% Dee Cornucopia Gol’ hi Ee Si 8%. 4 B00 5% Feb 834 Dec 
Benson & Hedeoe scumoa7777-~~- 100° 141% 141 141% 30 127% Feb 144 Nov bce snpmmy nes ° 1's % is . 3,700 12 Jan ik Peb 
cen Com vert tid OD n-ne ne -- slg sak a eae 37 Nov . as ae ller P ~< Jan 14, Apr 
eae preferred SS eetRaRT Be ep iS oe ge . a ae ce ov Cor on & Reynolds i = 2 2% ~ 2,300 1% Jan 25 July 
Rukictts Lc Le 1 1% 1% 1% 8,600 5% May 2° Ave $6 preferred A ies 83 BS 90 83 Dec os Aen 
Bind a 8 Inc common silat 1 a 1434 14% 250 12° Jen 15% Aug Cosden Petroleum common ____.____. 1 258 25% 2% 1,000 2. Peb 3% July 
sboro Steel Fdy & Mach Co com__® 13% 11%, 13% 6,200 6% Feb 13% Dec Bde ——— preferred_________50 Me 35% 35% 200 23 Jan 36% July 
tat” urta s 
Blauner’s common . ; American de i 3, 34 3, "3, D 
a-n----+ -+-- ~~. on 3 ae a <a 65% Feb 3 p receipts (ord reg)__£1 93% 8% 9% 800 7% Apr 914 Noy 
Blue lage ‘Comp cone 2 3% 15% 15% 2,600 11%. Apr 18% Des a ie B 267%, = 25% 27% 3,900 22% July 289 Mar 
Wate RSE ee 3 3 - ; “i ‘o rewin 6 } 11 4,10 5% 
Bian optional convertible preferred.--* 51 50% sii: "7'300 4304 Jan 52 Oct Crowley Milner & Co --° 108 108s 11 "1500 372 Jan 1214 Dee 
Seg a a — ee 15% 16 2,500 10% Jan 1756 July Crown Cent Petrol (Md) -———._______ 5 8% 7% 9% 23,600 3°%e Jan 9%% Dec 
1% it prettier... 10% 9 (10% 4,400 7% Feb 11% Mar rown Cork International A_________ i 145% 155% 650 10% Jan 1% Nov 
Borne Scrymser Go~~~~7~~~~~~~~-~~ -° ee ag, 418 210 «80 Jan=—ssd114.s: Dee ap Pag emararee ictniccsenes 30 3% 3% 3% 2,800 2 Jan 3% Dee 
-— --- 9% 2934 30%: 200 24 34 ~~ convertipie preierred____...___ - -- looses om 24 Jun 26 .No 
Bourjois inc. _ Se taal re: a py rab ae geet Refining sven, RR) Mae 300 Ye Apr 4°% Oct 
mMan- comion__.._ FR 1% - 1% 4,100 Ve J a pace | a 182 7 40\%4 20 10 Feb 52 Oct 
7% ist preferred 100 48 43% 50. ~—4'100 6s Jan gage Cuban Atlantic Sugar 5° 26% 25 26% 91700 + 19% “apr 265% Dec 
$5 2d preferred 2 Jan 50 Nov 
Brasilian Traction Let ° 4% 4% 4% 4100 war 5% Nov <r Riper nd common e «618% 18 18% 400 3% Jan 19% Noy 
Breese Corp common’ -------- - 18% 20 3,500 17% Sep 21% Jun Gurtis Mig Co" Oiar eee - 3% 3% 50 2% Apr 4% Dee 
--- 15 14% 15 2,000 95% Jan 15 Dec ; ; o- -- i ae -- 8% May 13% Dee 
Brew. , : 
Bridgeport Gas, Light Co : se sigs RE. Mey he D 
Bridgeport Oil Co. aiid as Se = 4 -- 7@ Jan Jun 
—- od = BO: Can s.. 4 9% 9% 10 2,300 8 Sep 13%. Feb Davenport Hosiery Mills “een Re rae 24 Jan 31. Dec 
British American Oil Co_ eee Sisk. A2e, ~~. 30% Sep 37% July Class A convertible 35 Lk 36% 36% 50-33% Jan 36'2 Dec 
oe \, American Pohecpe-- : 5 --  =- -- 18 Feb 21. Dec Detalcnn Bale mada ‘ 16% 14) 16% 1,200 6\%4 Mar 16% Dec 
Tects or ; Aes ; on. -- 5% 5% M4 % 
Am can rets sot earer-——_.-- 81 = ee -- 1812 Aug 20%4 Dec &6 prior preferred 50 ae re = a ~ = sit oe a _ 
Briel: Celanese Lta— see 19% 19% 200 15% Jan 20 Oct ines ‘Oil ® hetininy ronan 100 135, 135 | 135 10 65 Jan 86 Dec 
r dep ‘rets ord reg______ ae ‘ f com____. 87% 8% 9 5,300 1130s Jan 135 May 
British. Columbia. Power « -- 5% 5% 500 2% a A eo Ota a & Mfg = aa 1% 19% 200 5% Jan 10%4 July 
BLES CERE MATURES: ay ae yitt oo! i 6% | red___. ae , 20% 21 200 12% Feo 16 J 
Brown Pence & Wire common...) 5%, | ~s1, “da; —— "184 May 2% Jun Detroit Gray: Iron Pouridry...----"-1- im 19% “444s 5,800) 39 See ‘Suly 
Chae & pections wee D 5¥2. 5% 500 3% Feb 6% Nov Detroit Mich Stove Co common_---_- 1 6 5% 6 700 % Jan 1% July 
Brown Forman Distillers > =, 24 24 100 14% Feb 24 Nov Detroit Steel Preducts 10 a 27° 27 100 3% Jan 65 July 
$5 prior preferred 4 21%% 21 2242 3,200 15% Sep 26 May De Vilbiss Co common 10 i ne 3 ae 20% Jan 29 Oct 
Brown Rubber Co common__-.....~--} "Sy “3% o. sa 77%4 Jan 92% Oct 7% preferred 10 i a bi ts ny 29 Jan 26% Dec 
Bruck Silk Mills Ltd Se ee ae 35 35 100 21 Jan 35 Dec Diana Stores Corp 1 153 5, 3, 1 3 
Buckeye Pipe Line... -~~~~~~--- 10 10 10 100 10 Nov 10 Nov Distillers Co Lta a ee 7 Jee cabana 
Bettale Niagara & East Power r 10 10 10% 500 9 Jan 10% July Am dep ate one reg. £1 vig ieee ree 13. Mar 17 July 
° preferred P : ' Divco Corporation 1 ri 12% 13 600 534 Jan 1414 Nov 
$5 1st preferred_ = 3% we wie ae 145% Apr 22% Dec Dobeckmun Co common 1 aoe Saige sae ag 2116 Dec 
Bunker Hill & Sullivan 2.50 103, 1 0% son 250 97 Feb 113. Dec Domestie Industries class A com__.___ 1 shes 4% 4% 600 43g Nov 6% July 
Burma Corp Am dep rcia ti -F% 4 1,000 9% May 12. Jan Dominion Bridge Co Ltd hae a eae -. 22% May 2534 Sep 
. 4 1% — 6,100 1 Apr 1% July Dominion Steel & Coal B_....-.....28 = __ ee pa ea 6% Feb 8% July 





For footnotes see page 33. 
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i 
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T 
Curb Exchange 





urb Exchange 
Range since January 1 





Hubbell (Harvey) Inc 
Humble Oi) & Refini 
ummel-Ross Pibre 
ussmann Ligonier 
Huyler's common 


Dominion Tar & Che 
extile Co Ltd 





NE OPTED eee enetane eechemenes OP ED Cen ee eeey 
Se lt A a 











Duke Power Co 


Hydro Electric 


Duro Test Cor 
dygrade Food P 














Tlinots Power Co 
beet te 50 


Fuel Assoc common 
Imperia) Chem: 
Eastern States 





Imperiaj Tobac 


Eastern Sugar Imperial] Toba 


cco of Great 


Economy Groce 
Electric Bond 




















Industria] Fina 


Electric Power 

Option warran 
Taphic Corp_ 
National Watch Co_ 


bnsepaidieiisaocces. <2 50 
5% pfd___100 
Pating stock____« 
5 




















conv preferred 
District Electric 
Power partici 


Equity Corp co €gistered share 








onal Sareary Raz 


be Line common al Utilities ¢c 








Power $7 Pref 


Wm 


Fansteel meng a TTR perpower A__~~~~~~-------- 


Sera —-~~.10 





Jacobs Aircraft 
Os 


ST ne matte entangle 5 
Jeannette Glass © 
Jersey Central Pw 
6% preferred 
7% Preferred 
Julian & Koke 


“ye 
st! 





x 
e 


tor of Canada— 
A non-voting 
By 





ene 


i Way OE 





Fe nn etait adll cals 


Re aap aa 


dep rets bearer 
ter) Brewing ne 
klin Co Distilhng 

Malt common 











Kansas Gas & Elec 7% Preferred___100 
Kennedy’s Inc 
Ken-Rad Tube 


Key Co commo 























$3 conv stork___ 
4% convertible Dp 
-Clark 6% aE 100 
Kings Co Lighting 7% 
BS Menai ae ace, 100 

ston Products 











Gatineay Power 
5% Preferred 


Ue 


i omen? 
Tic Co Lta— 
einert (I B) R 





Bice 


‘gia Power $6 Lake Shore Mi 


Lane Wells Co 


Langendort United Bak 
ees ee bd 


Gilchrist Co__"~~~----------- 


s 
t 


siete, t 
ble Preferred__. aS 


au (R G) Ine 


& 


SNE ee ee eee esas 


SOD Pe Pe teen ctiteiien aes 


en Sr te i aan 
tet ee -—— 


EN a en ec ceee 


SPP LN ete at cei 


© & Pacific Te 


Waa 100 Lightin common 
Tn Paper : : 


ce ORE RR Dreferred class B 
preferred A 
nd & Exploration 
wer & Light $6 pf 
common 














ugar : 
Menge] OE ke ,. 
ble Preferred 


oO a ee as ee cea 


cation Co Ltd 
Corp ; 
















oe tar ince 


25¢ 
ane 15 





Michigan Steel Tube. ~~~---------- 


Rb Metastatic nye ee 





Dreferred____--~--- 











Range since January 1 
Low 
17% Apr 
Yq Sep 


Jan 
Jan 
Jan 
Jan 
July 
Jan 


Jan 
Jan 
Jan 
Jun 


Jan 
Apr 
Apr 
Jan 


Feb 
Mar 
Jan 
Jan 

Apr 
Jun 

Jan 

Feb 
Jan 


Jan 
Jan 


Jan 
Apr 
Apr 
May 
Jan 
Aug 
Aug 
Feb 
Peb 
Jan 
Mar 
Jan 
Jan 
Dec 


Apr 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Aug 
Mar 
Feb 
Jan 
Aug 
Apr 
Feb 
Feb 
Jan 
Jan 
Noy 
Feb 
Jan 
Feb 
Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Mar 


Jan 


Jun 


Jan 


x11%% July 


114% Aug 


50 Dec 


65 Dec 


110 Feb 


28% Dec 


T2153 Noy 


82 Dec 
76 Dec 


114 Oct 
34% Dec 


High 
25 Dec 
45% Jun 

8 Sep 


475 Dec 
3258 Dee 
3% Dec 
18% Oct 


16% Dec 
54 Dec 
17% Nov 
15 Dec 


6%4 Jun 
13 “5 July 
13'2 July 
11% July 


272 Dec 


662 Feb 
70 Feb 
3% Aug 
3's Aug 
637s Dec 
911% Dec 
20 Dec 










22'% Oct 
2042 July 


107%— Jun 
195, Jan 
19% July 
13's Dec 


1'% July 
16% July 
17 Dec 
18% Oct 


9614 Aug 
9% Mar 


18% July 
4', Dec 
8 Dec 





14% July 
27 Dec 
6% Apr 

Dec 
75 Oct 
1% Dec 
31% Oct 
154, Dec 
14%; Dec 


372 Dec 
2344 Oct 


184% Noy 
11 Nov 
15g Jan 


9% Dec 
6834 Dec 
9 Nov 


















































or footnotes ‘see Page 33. 









































— ES 








Volume 161 


Number 4347 


THE COMMERCIAL & FINANCIAL CHRONICLE 


_ 

















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 29 































































































































































































































































































For footnotes see page 33. 





STOCKS Friday  Week’s Sales ps 
New York Curb Exchange Last Range for Week ST ae Friday Week's _ Sales 
New York Curb Exch 
Sale Price of Prices Shares Range since January 1 se sy 8 Bale Price of F Pri ‘Sh mee 
Par Low Bigh kee Hi es ares Range since January 1 
a : gh Par 
Micromatic Hone Corp__-__-.-_.---~- 1 12% 12%4 41244 200 5% Jan 15% Oct Penn Traffic C 2 Lom Hiab Low High 
Middie States Petrvieum class A vtc_l 14 14 14% 1.10 ,/ o~-. 56 pa re ~= -- 2% 1 
cane aes 6 te 3 3% 2% 33 oan 8 Jan 15% Dec Penn Water & Power Co_____________ > 58 58 5B% 700 —s«535, — 3% Jun 
Middle West Corp common. he 11 10% 11 4 3,800 a, re ener 5 He mat Rey < +, Be on si = : Jan 158% ‘Sep 
Midland Oil Corp $2 conv preferred__* -- 13% 713% 50 8% Oct 5. > ye pee Ce. . — pam -- ~~ 31 Jan 36 «6Au 
Midiand Steel Proaucts— . 17% Oct cee ie & Saber = 1 10% = =:10% 10% 800 7 Jan i2 Nov 
‘ - het A 1 
$2 non-cum dividend shares__._____ 4 =- 254 9254 100 20 Jan 27% Dec Phua Electric Power 5% fd 25 ge a Lng “00 8% May 11% Aug 
ov tA np pc ea 5 | 28%. 2TYee8%, = 1,325 23% Apr 30 July Phillips Packing Co... * 7 Riot =: oo i 
" : 2am : z 2%, ~~ 4 
Ms On 06.2. 6 684 ee Uk ee Pierce Governor common © 3% 28% 35% 9200 sean gy oa 
3 ; See arene eon : ’ } ova 4 8 y ioneer nes Ltd 1 348 1 8 ‘ ' 8 
Midwest Piping é& Cupply.._._______ : mo. B wi 3 ; re 3% 3} 6,900 3 
Mid-West Refineries._......_._.________ 1 334 243 3% 8.400 st Fy 8 Nov Piper Aircraft Corp com---__________ 1 3% 3% 315 1,600 234 ms s ve 
Mining Corp of SRE 144-7 133 "100 iis Mar 2\e ne Pitney-Bowes Postage Meter__.______¢ 8% 842 9 800 7 Jan 9 ” Dec 
Minnesota Mining & Mfg__....______ bd 67% 67% 69% 875 52 Mar 70 Dec Pitts Bess & L E 
O @ z “ ¢ 4 bd RR 50 
Minnesota Pwr & Light 7% pfd___.100 luo 4 Bo'4 au 97% Jan 106% Dec Pittsb = nes - er > 37% Apr 43 Se 
Mississippi River Power 6% pid____100 fe ws -. 109% Jan 115% Sep Para teen of wor EAR 50 64% 63% 64%  —:1,000 55%4 Jan 69 Nov 
Missouri Public Service common____._ jee. 12% “32% 50 Bio Jan 13. Nov Pittsburgh Plate Glass 777277777” 10 18% 18% 19% = :1,750 10% Oct 24 Nov 
Mojud Hosiery Co Inc___--_-___-~2.50 13 11%" 43 2,300 11% Dec 2842 Sep Pigamsae Willer Wine oo ar 120 119 121% 800 95 Jan 12534 Dec 
mane Masdie cuenea. ; 3 in a SS. es Plough Ine common See gr a ee 
Monroe Loan Society A______________1 te — Paes 134 Feb oa yon er any Peale. sengasn. PC 16 “2 14% 14% 100 13% Feb 13% es 
Montana Dakota @tilities_._._.c.._.___ 10 ts Seidl <a hide 7 July x10 Dec Powd:ell a pew os ee: sales var | 3% B in, Bi 3,400 2 Jan 4% Jun 
-- os 4 300 5% Jan 15 v 
Montgomery Ward A. 182 181% 182% 70 165 May 183 Nov Power Corp of Canada ae -- = ie 5 Sep 7 Sup 
ontrea ig ea ower... ~- ~- ra = 15% Apr 20% Dec Pratt & L bert : 
Mvoay investors partic pfd____._____ ‘ a 37. 37 75 28% Feb 3812 Se ambert Co = -- 30 30% 200 26% Jan 
Mountain City Copper common______ do 1% 1% 42 2,700 L% Jan ts pe dean bay Mining———-—————-—---1 1i's 1 ly 12,600 i? Jan eo July 
Mountain Producers__-_______..____ 10 6% 6¥e"S6% 1,700 55, Jan 6% Jul vice ah ane common___________ wget sil a a 43 Jan 
,' v2 July Pressed Metals of Am y ev : Nov 
Mountain Staves Power common_____* 24% “B42 100 18 Feb 1 . rnendln erica__________1 13% 12% 13% 1,400 6% Jan 14 
Mountsin States Tel & Tel_________100 of __ ; 127 Apr san Ve pt ae a of Nevada 1 % Ys %e 800 be Jan % ed 
Murray Ohio Mfg Co___-.___-------_ Maes 18 48% 3,500 13% Jan 19. Oct a oe — 10% 11 300 6% Apr 13° Oct 
Muskegon Piston Ring 2% 13 13 A3 150 11% J Y, Providence Gas P -- -- -— 754 M 
on Me aan 2 108 : 7 a 14% Sep Public Service of Colorado— is. Shia 9 Nov 
is eS OPTS =< 12 10%2 100 642 Jan 11% Dec 6% 1st preferred. 100 
6% preferred 100 do 89 50 20 64 Jan 90 Dee 1% st preferred_________ 100 ah 7“ — es 108 Apr x1ll Sep 
N Puget Sound Power & Light— éi i: Wad PZ -— BAN Oe 118 Jun 
ommon —__- 10 1442 14% 14% 3,400 Y 4 
, $5 prior preferred * 110 110 110% a eee 16% Des 
ln at ie eae ° 20 19% 20 300 14% Jan 20% D Puget Sound 5 v4 Jan 110% Dec 
National Bellas Hess common 1 23 21 23 \ o aee us und Pulp & Timber_.._______* 15 14% 15 200 115 Jan 17 M 
atune Gites cemen ee %8 Ya 925% 9,500 = V2 a ty July FA tng cs Pae: common 5 ite 1434 14% 125 11 Jan 16 Dec 
AVNAL DPOweries COMMON. ww -- ~— -- -- e / re ri / 2 
1% preferred Sg UES WAS sk 25 ss A. a ne 35 Jan BF < yrene nufactu ng 10 18 14% 18 3,500 842 Jan 18 Dec 
National Canay Co-------____.._____ ° " 44 a4 50 35 Jan 44% Mar 
National City Lines common______- 50c 16% 15% 6% 2.300 11% Oct 17% D 
—— — eo lh cniinepssicrsnj iii sittin H 114s x1l 41% 4,100 11 r Dec 121, July Q 
ationa g & ores common _____. a x9 ¥g x92 200 4% Jan 10 De 
National Refining common__________ 1 te a 3 m2 10 Jan 16% at Quaker Oats common ° 17 74%, 77% 330 71% Jan 85% July 
Nauenal Rubber Macuinery__....___ . 10% 10% 41% 1,000 9% Apr 12. Jul 6% preferred__ 100 sil 158 158% 20 149 Apr p 
National Steel Car Ltd__-.._________ ° bad a, =O = 12 Apr 16 vad Quebec Power Co ° -- 12% 12% 100 10% — ein — 
Naiwual Sugar Kefining---___-...___ 9 ca 22%" 23 200 18% Feb. 25% July ° . 
Navional Tea 542% preferred_______ 10 3 10% 10% 50 8% Jan 10% Dec 
Resensl Tenge ——————<—5— 12.50 13% 134491 3% 800 11% Jan 14% Oct R 
vational Tunnel & Mines common-___- 1% 1% 1% 1,300 1% Jun 2% Aug : 
iNNewewal Uniwn madiv______....___306 5% 5% 57% 1,500 3% Jan 73 Jul Radio-Keith- h y, i, 
Navarro Oll Co__ vs i 33% 3334 100 26 Jan 333. Dec Railway & Light Securities” er sig , he Bcc + ee 1% Jan 
Nebraska Power 7% preferred______190 108 4 108 BY4 150 105%4 De Voti 
Nehi Corp Ist pid ° » ~ oe oo SS Sane a<---10 0 -- 16 16 375 12% Jan 16% Dec 
Neen’ (Beeman) -Gorp “5 —- “Sig tac -= 85% Apr 88 July Railway & Utility Investment A__.__.1 sii aged zat Ya Jan 1% A 
Neptune Meter class A___.__________ . “9 8 * ¢° se PEs a 12 Oct bsipes _—— Co. common 10 We — ae sae 40 Jul 42% july 
ara lesiihiatadlattodai teil lo May 10% Oct ymon oncrete Pile common__..._* 22% 224% 22% 
Nestle Le Mur Co class A-------__-___¢ = __ -- 3 -- 5%, Jan 9 Feb $3 convertible preferred ete ae ang oo = os 
New England Power Associates ° 4 Raytheon Manufacturing common..500 59 57%2 63 11,500 12% Jan 63 Dec 
6m preserted reuse = a, oF eo ae Jan 7% Apr Red Bank Oil Co 1 1% 1% 1% 7,600 15%, Nov 2% Jan 
————. . ot : 2 ,100 47% Jan 6442 Oct Reed Roller Bit Co © 23% 22% 233% 1,500 21% July 26% July 
New Engiana Tel & Tel_____---100 110 109 i 130 108 i tise Aug Soe —_* Eagincering._--$ ay: ys A — Jan 15% Dec 
New Haven Clock Co ° ’ ‘ . “2 Ag , 4 Jan 
New Idea Inc common wa 20% 20% bo: 100 +H Ma oo een ae : -= IT 18% 1,000 Jan 18% ‘Oct 
New Jersey Zinc Ee SS ERS SOI 25 643, 64 f 57, 1.900 18 ‘8 Mar 21 Ya Dec Richfield Oil Corp. warrants____._____ i Le 43 3,100 Nov 1% Mar 
cia 9 ag “agree On oe 4% ne ee j 54° Apr 66%4 Oct Richmond Radiator 1 4 3% 4 300 2% May 4% July 
wa tae . ee | 1,600 _ Vg = a” Feb Rio Grange Valley Gas Co v t c__.___1 32 % 13 800 Jan 1% July 
an a a ar Nov 
a 
~ : pore ang geo ae eneae -- -- 4 -- 3% Jan x6 Nov Rochester Gas & Elec 6% pfd D....100 10642 10642 107 30 105% Jan 109 Sep 
N Y¥ & Honduras Rosario________-__10 — aaa i. ° Pos ot v coms ks on Rome Cable ype soe 3 ae — = 250 11% Dec 15% Feb 
N Y¥ Merchandise- 10 ips 1534 453 an fo ec tm 1 18 1,000 10% Jan 18 §Dec 
uN. Peer SB 4aaes 98 praraies | = isos = e v4 Jan 15% Nov mrp — = 2 Ce 2% 2% 300 2% Feb 3% July 
$6 preferred ° . Leen = «117. dan faioum Co _- ee 6% 7% 1,100 5 Apr 8 
N ¥ Shipbuilding Corp rt 105 #5 10 102 Jan 106% July an convertible preferred__.___.20 on Rig ase 17% Jan 19 uae 
oy : ary Electric Steel Co__________ ae \/, %% 00 
Fouaders shares____ 2 19% 186% 999% 2200 13. Jan 19% Dec Royalite Oil Co Ltd ° eee is oe rte omg 
° - [ee — =o S940 pid_100 109 3 107% 9 100 10756 Dec if: dan Russeks Fifth Ave 2% we as Bt oe Ps —_ —— Dec 
ater Service pid__..... 100 6742 6444 ° 672 210 60 May 75 Jan na pee Co 1 10 8% 10% 23.400 3% Jan ron Dec 
: “#& yan Consolidated Petroleum.—------ - "T% i% MH 1600 y fe 
—— Ba rgd hacmanimamie Rh, ound 7 — — - - Rt. Oa Ryerson & Haynes common_......___1 3% 3% 356 "7200 : th <7 — Oct 
3% 2¢@ preferred... 3... 100 80 a tB01. 40 65 : Ma —"~ 
-— 5 y 81 Dec 
eee, Se Sey > Rae” dee 
|B common. _ . 7 6 5 an 7% Oct 
Clase & peeterrad.......kcninnnen 100 10534 rT 5% 20 105 g Jan 1 A 
. : Bo i | 07% Au 
Niles-Bement-Pond —~..-.........__. ° 13% 13% 94 3.200 10% Jan 14% july St Lawrence Corp Ltd “ -- -- -- oo 2% Mar 3% July 
Nineteen Hundred Corp B____________ j 9 Y, Class A $2 conv pref 50 ete 16% 17 625 1 ‘ 
Nipissing Mines_.___ ER? “134 “13% 9 2.300 13, = 13% Dec St Regis Paper common 5 6% 55% 6% 28,000 = wey 19% Oct 
Noma Electric at ae 18 20% 7:70 4% Jan se Ge Salt Dome Oil Co 1 9 842 9% 12,200 7% Sep 1042 July 
North Amer Light Soe aaatkeni Ts On 1 ein cine ‘e ce tie a ogg yy Corp common________ 1 7% 65% 8% 14,700 2% Jen Be Dec 
$ es oN ry . b ’ avo i _ eas 5 o 
norus semmnens Rayon class A_______ > = _— 200 a be 123 Dec Sehift Co common ° * Fk pie 1a 1” Feb 4% Dec 
Class B common__ pen bd a RS il 580 22. ~ 38% Dec Schulte (D A) common 1 3Y, 31 % , Jan 25 Oct 
- : 39 372 339 600 28 Jan 39 Dec - : /4 Ye 3% 4,400 1% Jan 3% Dec 
6% prior preferred__.._....____ 50 sei ae 52% Mar 54 ¥, Convertible preferred 25 70 70 71% 325 50% Ja % @ 
North American Utility Securiwes____* ‘ a Rey: an 5 4 Mar Scovill Manufacturing______________ 25 35 35% 6 isa ~~ 
Se 1% 1% 1% 200 Y% Jan 1% Au -- 536 400 27% Jan 36%4 Dec 
Northern Central Texas ‘Oil__..______ 5 5 \, 5p 51 0 4% Jat Pt g Scranton Elec $6 pfd-______________ bd oa Mai x112% D 114% 
Meethags= Sivtees: ... 8 % Ht a 400 fe Wan. 5% Dec Scranton Spring Brook Water Service— — a v4 Dec 14% Nov 
North Penn RR Co a¢ 1S l4 4,800 7 ga 14% Dec 86 preferred * , 
I DEES Oe, 50 pat ‘a ee sab, 87 Jan 8934 Dec p Sn ee ES SEES SENET aD ae eD —_— 91% 95% 190 64 Feb 9534 Dee 
Northern Indiana Pub Serv 5% pfd__100 108 109 75 103% Se 110 - Scullin Steel Co common___________- «4 11% 40 11% 1,700 9% Jan 12% Ma 
Nortnérn States Power class A... 25 ea 8 Ee ‘a A fig tan aa Dec Securities Corp Generai 1 5% 4% 535% 2,100 2% Apr 5% Nov 
Novadel-Agene Corp ° 26 25%4/2b6 ‘eo 3 Jen LES, Dec Seeman Bros Ine______.--..________ e vila 42% 42% 200 40 Jan 48% Ju 
’ 2 M4 26 600 Ye Oct Segal Lock & Hardware _____________ 1 2 2 2% 4,900 1 Jan 215 J iy 
; Seiberling Rubber common___________ ® 10% 95% 10% 2,400 6% Jan 11% Suly 
O Seiby Shoe Co_______ ams ° 19% 1942 19% 50 16% Feb 22 July 
Ogden Corp common ; ( Selected Industries Inc common______ 1 1% 1 1% 5,000 % Apr 1% Mar 
Ohio Brass C ] B 4 4\%, 4%" 4% 1,30C 3% May 4% Oct Convertible sod cpee Ok I ECS 12 10% 12 2.950 6% Feb 12 Dec 
i ss Co class common_____ ud 215 21 5e°D21 5 18% J $5.50 prior stock 25 ly, 
Ohio Power 4%% preferred___ 100 114% 114 tnate 11s Seb ae ae Allotment certificates ee = Se ST %' Dee 
Oh.o Public Service 7% 1st pfd_—__100 af dele us es “ayers 64 69. den 87 = Dec 
dickies re ae = ae 115 Jan 117% Dec 
&% ist preferred_...._-____ RES 100 f . Sentry Safety Control 1 1 
Oklahoma Natural Gas common_____15 ‘ 29 ~<p93 200 ere —_ = «(en Serrick Corp “dean B 1 ig ae re nied —_ 1% July 
Oliver Unitea Filters B_______ Ps a 29 P 9% 200 gg foo oh a Seton Leather common : sesh 10% 103% 100 eon -_ a — 
a apie nein a iad A r - ~ 78 8 r PF 
Overseas Securit hig ae ie cos 8 Feb 9% Sep Shattuck Denn Mining S 3% 2% 3% 2,900 2% Feb oth Ape 
Seas curities___ 1 934 9%" 93 30 6% J Shawinigan Water & Power__________ * 16} ly, ee 
2A 4 0 Y7e Jan 13. Nov . - V4 16 16% 2,800 12 Apr 1642 Dec 
f Se ee common__________ 25 re. 102. 103 400 91% Feb 106 =Dec 
: cum pid series AAA_________100 1 p 
me P - Sherwin-Williams of Canada ° see Ae 25% = _— ed gt ~ 
cific Car Co common____. . if Sick’s Breweries Ltd ___._..... CE ace -— - ne 19M 
Waite Cone en 68- id ote ae (8 TRIE = 0100. 1 as LS Silex Co eommon ° 4% 14% 14% 400° tse oun ie On 
52% ist preferred... = ns 384 38% 800 35 Jan 382 Dec Simmons-Boardman Publications— 5: i 7 oes 3% Jan 16% Oct 
SO6e Dance bb ee teem wees , BY xs 
Pacific Lighting $5 preferred_______ so 36 Yap 36 Ye ice ES eae $3 convertible preferred___________ ae 2% 3 ; 
Pacific Power & Light 7% pid marge -- LEE ance -- 106% Mar 109 4% May Simplicity Pattern common 1 a arty ap -- F an 3 Nov 
Pacific Public Service... oa -- ¥-- ine 96% Jan 110 Nov Singer Manufacturing Co 100 275 2078 700 2% Jan 6% Dec 
$1.30 1st preferred _____ os <3 — -- 5 Jan 6% Dec Singer Manufacturing Co Ltd— ny 273 278 50 229 = Apr Nov 
Pantconrag, Tebes common ie 1 i ST gor a8 Oct ester, dep Tots ord regis a 2% Feb 5% Oct 
epec of Venezuela Am ishs___ os ae mp Bie oS ux y Gas & Elec 7% pfd____100 se: re we -- 
Parameunt Motors Corp oat 9% 8¥5 9% 12.000 6% Apr 9% Dec Smith (Howard) Paper Mills__.....© __ KS ae re ety Mat ae Dee 
Parker Pen Co_______ ; ; a -+9 -- ps 6% Mar 9 July Solar Aircraft Co 1 15 11% 15%, rae “ag va Dec 
Parkersburg Rig & Reel ~~en8@ ~~ 34 Vay, 3414 100 4 Jan 36% Nov Solar Manufacturing Co 1 TY a 18% 36.500 2% Jan 15% Dec 
Patchogue Plymouth Mills. ~~7~77~ 4 is 184@, 182 1,100 — re 22 May Sonetone Corp 1 2%, fee bin a pe ht4 son By ame 
eninsular Telephone com... ””~~~~~ -- oo bags an 50 Mar Soss v4. Ve ‘ 4, Apr 
$140 preferred ae OmmOR------* ag 40% ©=— 100 4% Jan 40% Dee Geuth Ouest Corp aiguen ae oe te Oe 
Pernroad Carn eammoun___... ~~ - 28 Gr 28% 50 28'2 Aug 33% Jan anata .lULULULU ns : an c 
Pennsylvania Edison Co 88 series pide 0 '* =, 5) 6% 45.800 454 Jan 61 Dec Southwest Pa Pipe Line a. a mm. 2». a 6% duly 
lag yy | sg ONC, iat oe ian rn Fa a oo Southern California Edison— ae gt +. a > 
Penn Powe wi elass A com________ eS bau 400 Y% Jan 3 Oct ‘% pane a ax 42% 42% 20. . 37 Mar 46: Sep 
Ce nretarroa 1#he $7 preferred __“* 110% 130 94% Jan 111% Dec Sig ‘gestored gicies G = ot 3 3% 1000 eee | eS Be 
Penn Salt Mfg Co common 777~~~"to aS. 2 4 ae Southern Colorado Power class A-25 ~~ = "1% 11; 800 AM Nov 3 uly 
. in am, Mine 1% preferred i 82 82% 60 67 Jan 82% Dec 
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STOCKS Week’s ‘Ks 
New York Curb Exchange Range New Y oa Aa h Friday Week's Sales 
of Prices Range since January 1 o ur xchange Last Range for Week 
Per Low High f tows High ‘ Sale Price of Prices Shares Range since January 1 
ar Low Bigh Low High 
South New England Telephone-.100 ii 
pe tng te pe mama 5 cae: oH hi 121 es July 131 Oct Western Maryland Ry %% 1st pfd__100 Lis 140 140 40 84 Jan 140 Nov 
Pp 5% Jun 
12% Dec Western Tablet & Stati . : 
Southern Pipe Line__.__-_..----- _-10 ve 8% Jan 9% Aug Ww : ; ationery comi_____ 29 29 «29 50 18%4 Mar 29 Dec 
Southiand Royalty Co___..___......- 5 14 9% Mar ry te bd apr — ----- a -- 27 27 25 23. Jan 20% May 
Spalding (A G) & Bros ist pfd_-___- . rm 40 Jan 6 : 3 r. on meee Te — 16 = Jan 202 Aug 
Oyeuces Suve corp a 5% 3% May "7 a While hives OU Ouap “> STARR TRCN ie 20 17% 21 s 8%2 Jan 12% Dec 
2 on og Aloe a ate -- 2% Jan ee. 2S oC seer ee Pua eee ee ee . ° 2,400 8 Feb 21 —~Dec 
SUE a Feb ) 
Standard Cap & Seal common_-_.—-__ 21% e Jan aie Dec Williams On }. Matic Heating . ry "BM 6! 500 : oe 1S te 
2 4 - ond Se6 NOR 
Convertible preferred i0 28 18% Jan 28 Oct Wittson Products Inc__. 1 peng st 2p hi si 10 rep 13% Oct 
dging Corp common ___-- 1 s , nnipeg  & Reh AE oe ® A a, om Man % 
gory pon hm ~ saat ii “7 _ 4% Dec Wisconsin Power & Light 7% pfd_.100 a 322”: 343 10 110 2, ae ni yd 
Standard Oil (Ky)_----_-_________. 10 18% 17% Feb 2 Shag Gitta ae? won wi 3% Jan 6 Jun 
Ree Peon 6 luge ~—te 18% dan. 114 Mar Wee ae, 1 = + oer 14% May 
Commo:: class B_______ . " apres ‘@ Aug American deposit receipts______ —Bs 11% #£%$11% 11% 200 7% Jan 11% Dec 
Preterred _ * 111i 54° — ‘cae ind Wright Hargreaves Ltd_.___._ oa 3 2% 3 14,900 2% Jan 4% July 
(8 
Sieaaek Greer Leet. : 12% 7% Jan 13% July 
Standarc Tube ciass B 1 3°° ve y f; July 
Starrett (The) Corp voting trust otfs_—1 34e “i ae Bs rah ~ = 
Steel ale 53% Mar 6044 Nov 7‘ 
Bg ie ne qm ermmmmasrpeaes 1 ize 13% Jan 11% Dee 
aS ah arene a Jan 11% Dec 
94 = oh r on 43% Jan 53. Nov 
oe -- 12 Jan 15% Aug a - 7 Ayo : . * . Friday Week’s Range 
‘ni ; ‘ ew York Curb Exchange Int t s Friday’ 
ee ovemasanage redyotg aed 11% 4 — ss yn he Period Sale Prive Bid & Asked eSold oo yy 
Sterling Inc _- 1 “4 Low High No Low High 
13% J N ° 
— vd tele ng @ — - 17% By Feb 183, — American Gas & Electric Co.— 
penaoek. is) 7 os common ’ 1% % Feb 3% Aug 2%4s s f debs__ 1950 J-J ait 4103 104 nd 102% 105 
Bulli nae RT eee 12% 11% Aug 14% July 3¥%s sf debs ‘ 1960 J-J ih +107 108 as 106 108% 
van Machinery ° 24% 17 May 265% Oct 3%s s f dens _-~-1976 M-s _.  $109% 111 ae 106% 110 
Sun Ray Drug Co 1 19% 12% Jan 19% Dec Amer Pow & Lt deb 6s_._________ 2016 J-J m3 10542 105% 17 10142 106% 
air spin * toa sg Cement— Amer Writing Paper 6s_._.____ 1961 J-D 101% 101% 101% 6 99 102 
= gh part__------_.__-_______ a 44% Dec 48%4 Dec Appalachian Elec Pow 3%s-~...-197C J-J ne $108 % 109% am 107% 109% 
oon > Fre he Re Pa Tua BE -* a 13. Aug 15% Dec Appalachian Pow deb 6s....._.__.2024 A-O o $123. 127 win 124 128 
» -- 9% Apr 1) Mav 
h a a Associated Elec 4%s 1953 JJ - 91% 91% 92% 64 79% 95 
Associated Gas & Elec Co— 
i ACony deb 4%2s_ “ 1948 M-83 29% 28% 29% 32 23-29% 
Taggart Corp common : 5% 5 3 6% Be AConv deb 4%s_ 1949 J-J 28%, «28% «29% 139° 23 28% 
Tampa moetate Co common__________* 28 23% ‘Feb A et 4 —_ - — 1950 ae 2934 28% 29% 147 23-29% 
Technicolor Inc common e ? nture io 1968 A 29 28% 29% 163 22% 29% 
Texas Power & Light 1% pfd_———-100 123% 328 ge5, . 2a AConv deb 54s 1977 F-A 28% 28% 29 7° 22% 29" 
' ‘Texon Oil & Land 2 mE 6 Mar 7 oO Assoc T & T deb 54s A_____....-1955,  M-S 100 99% 100 13 85% 101 
‘Textron Inc Ga 1 12% 7% Apr FP — Atlantic City Elec 3%s 1964 M-S -- 107 108% _. 106 109 
Thew. Shovel Co common » ’ 
‘Tilo Roofing 1 oS gE A Bell Telephove of Canada— : 
‘Tishman Realty .& Construetion...._- 1 11 gr ed Beg hee ist hon caries B 1967 posed 113 113. 113 1. 112% 115% 
Tobacco ed Stocks ° series - -. $1194 122 -- 119 120% 
ies 57. Nov 62 Dec . 
:Fobacco: Product. Exports... SG * ¥ ; Bethlehem Steel 6s re 1998 Q-F he 1160 =—-180 as 150. 179 
Tobacco Security Trust Co Lid— . gle 4% Jun Biekford’s Inc 6%28_——--~_-_-___- <1962 AO -- $1094 112% 105%" 108 
_ Amer oa aS ae regis. thininrtons sia -; 134 9V% Feb 134%’ Dec Boston Edison  2%s-_ 1970 J-D 102% § 102% 1025, 11 101% 103% 
‘odd Shipyaras Corp_.-----.-~-~ ° 34 an gap ne ie Camada Northern Power 5s____.-1953 M-N 103 102% 10342 19 99% 103% 
oledo Edison 6% preferred_..----100 ba: Bai 140°: “One Central Ill El & Gas 3%s________1964 J-D =<. 4104 106% -- 105% 
7% pref oe 119% ‘Dee. 138 gem f4Central States Electric 5s_----- 1948 = J-J . 59% +53% 59% 193+. 3642 59% 
lopeh Mining of Nevada._—__-1 1% j} Jan 1%. See 45 ‘48 --+-1954 M-S 59% 54 59% 353 9% 
‘Trans Lux 1 l, 3 Ma %y, 
Transwestern Oil Co 10 hg , aaey 4% July 4 Rys 5s ctfs 1927 MS 67% . 66- 68 147° 62 
ental warrants. pit Se fe $e Dec Cin i St Ry 512s A__________1952 J-D _.  $102%—-103% _- 102% 104% 
Inc ; ve 8 pl ieee 6s series Bo 1955 A-O -- $104% 107 -- 104% 105 
Tung-Sol Lamp. Werks_ 1 vet San pnd A Cities. Service §s__.-_______ Jan 1966 = M-S _.  $104% 105 a 99% 104% 
80¢ convertibie preferred____-____* = 2% aan Bode Conv deb 5s 1950 F-A 105 104% 105" 59 9B 106 
mer y Debenture 5s 1958 A-O 104% 104 105 18 975% 106% 
« Debenture 6s 1968 = A-O me 105% 105% 1 98% 105% 
Week: Gee M15: & Fe ny 
Odylite Corp_ re 6% 2% Jan 7% Nov 3%s series N 1971 J-D -- | $107% 108 fans 08 i111 
Unencelisd- Manutavturing Co_-7_ 16 yt i. 5% oy ie eee mtge ohn 6 kee 3 E3 105% 103% 1: Speedie 
Union Gas of Canada Sa aa acter : 4 Ye Aug 734 Feb 22 Seeeetoe == 102% 104 
72 5% Feb 8 Dec Consolidated Gas (Balt City)-— 
eee eres 100 10% 66 May 11 Dec Gen mtge 445 A-O ees sao 2 119 125 
United: ——_ rime . 105% ut awn 11% Oct Continental Gas & El] Ss_.._____-~ 1958 F-A 1045, 104% 1045 49 99 105% 
micals Peis chisnmeenaie a an 
cunts pana Stores_______ 106 2M 1% Feb 2% bmn Masters Gas & Post-cs ser A______1956 ua 193 Ya 102% 102% 48 93% 103% 
98 80% Jan 1 EE : be 10542 10542 106% 49 101%, 106%; 
oanrier Preferred_—_———--—— =o 20 tig 7 ‘aoe eee Elmira. Water Lt & RR§s_....-1956. _M-8 _. 49% > i * 124% 
psn omar Maatae tere ; ds + Dec #% Feb Federal Water Service 5%s___._._1954 M-N owe 10442 104'% 2 103-107 
ree . ~- 16 Feb ' 
United Gas Corp common. 10-31: 29f - —an)60| lO Gatineau Power 3%s Az+—.-968 || 4-0 103% 10344 104 32-97% 104 
: Genera Serv 5s eres 102% 102% 2 101 104 
United Light & Rewer common A____ s Mp % Feb %& Jan AGeneral Rayon Co 6s ser A_-___. 1%~g J-D hes 2° ae ee ‘ 
ge ory . —— : Ve Jun %, Jan Georgia Power & Light 5s___.._.1978-  J-D Pa 103% 103% 2 101% 104% 
oh x — < 68% 50% Jun 69°” Dec Grand Trunk West 4s___________- 1950 J-J Ge 104% 104% 2 101 105 
United Prod iis 33% Apr 40 Great Nor Power 5s stpd______.__1950 F-A --  $104% 105% -- 103 108% 
$3 participating preferred_._______* wii 90 Feb 93 oe Green Mountain Pow 3% _________1963 J-D ma 105% 108% 7 103% 108% 
pemmrep cameo - el Grocery Store Prod 6s___--__---__ 1953 J-D a 198 103 -- 102% 102% 
ia ama NJ RR & Goan Seeeenonas 6% 4 Feb 6% Oct Guantanamo & West 6s-...-.-... 1958 J-3 oo 164 «= «68 snp 64% 75 
Unued Profit Sharing- -_250 “o% a — << oa Hygrade Food 6s ser A_ Jan 1949 A-O $1047 102 105 
2 emchieemencoenee be 2 Fe J c wan--~ et hed ~~ 
tind ee kines ada 30 10 6% Mar 12. Dec 6s series B___.__. Jan 1949 A-O ie 106 106 1 102. 106 
. Preferred -.--28 bt 2 9 HF fg eden Illinois Power Co— - - 
45 un VY 
United Specialties common 1 9% 4% Mar 10% — & yd 5's —_ Bz... 222. —_ ay 105 — a 1 103% 106% 
u-s ana Service ' Ee 2 93% 102% 
eS page aaa Bi ge Be ro 1 8% 5% Jan 8% Dec 1st lien & ref Ss..:.---.._-__--1963_ -F-A -- , 3, 101% 102% ~. 4 3 103% 
Ee ae ter oe 5 201 |. Feb 20% Dec Indianapolis P & L 3%s_....___-1970 M-N -- , 107% 107% 1 106% _109 
1,085 Ist preferred with warrants——___* 8334 vais ee E .. gorge Ta 138 J-D 28% 28% 31° ae 
‘&} 8 Radiator common Rese 4% eR “e Dec : _ en ”. ay . 

“a 2%4 Jan 5 46%s (Dec 1 1941 wenebaers --- 28 28 §=28% 5 21% 36 
tet then a = 2B 1% Jan 2% a Avs series E F-A - 31% 31% Ee 
(United-Wallpaper, Inc. ~~ Fontaine : 3 fs Apr: +4 Dec Sts (Aug 1941 eoupoa)aoa2——1961 — ~ = oe oe 23. 34% 
vl r, In¢...-- Finlmen mgrmmence 434 2% Jan 5% Sep 47s. series F 952 Id ~~ $330 37 na 25... 42~ 
»Mniversal Consolidated Otl_ 10 1s: wale onto cea coupe) 1988 j-3 97 4 ti 37 ‘a 2 sate 3 % 

A - TN ee e 16 Nov - ya fas 
obiaiversal ocr, class A | ° af 7 Jan 134% July Debenture 6s en os 72% 72 73% 15 60. 17 
fe » tte ig ED Stop “i0 5} SS = <a Nov Altalian Superpower 6s_--------- i, 34 37 8 28% 40 
—_———. e y , , 
-Mniversal Pictures common—_.___.-__1 20% 18% Jan nt Jersey Cent Pow & Lt 344s__--..-.1965 M8 106% 106 106% 24 106 109 
Universal Products Co. ° 26 Mar a 
‘Dhah-Idaho Stent 4 25% 20% Jan» 2844-July Kansas Electric Power 3%s_..-...196¢  J-D J. $103 108% -- 106% 107% 
Utah Power & L $7 saleetaa 4 3% 2%, Jan» 3% Dec Kansas Gas & Electric $s___-. ~~--2022 M-8 ~- t119'% 121 te 120. 122% 
‘ carte preferred_____ 63% $1% Jan: Ve Kansas Power & Light 34%s__--..-1969° J-J *__ $191% 112% -- 108 112% 
wUtah Redio Produ 1 2 65% Dec 
Utility Equities po mr ide big 4 Jan 8% July Kentucky Utilities 4s_----.-------1970 J-d 10734 =. 107% 107% 3 107 109% 
8) ys 5 ve) 1%» Feb 
#15 .50-priority stock . 1 88 “cua. Lake Superior Dist. Pow 3%s__---1966-A-O 106%, , 106% 106% 3 105 108% 
oi : i McCord. Corp 68 stan aes ‘Re oo. logon moa 3 tS ead 
kl a 3 Miaaie Buaies Perel Sige ——iosd FR = toon too Sai 
314. a . a > Neg the 3 4 —_* —-- » — - < ; 
$4 conwertiats ferred é 7 * es Petit d Mtelended at 4% to___--__--...--1963. . aS. 65 “(G92** G8 *- “> -- 2 aR ae 
n Petroleum mea: e 12 8%. Pete >see Milwaukee Gas } #%s___-.:-_ 1987 - “M-B- ss * *308% poet prnetir BY ie t Ss 
a ee - 411% Feb“ 15% July > ye > dade cena eee 32° poi aeenes 7: 

‘Ast & ref Ss__-----. _.-1955 |. J-D ro 106% 106% 2 104% 
¢ Cy ad | ~ ' ; ~ - o- ~ tye > 2 P n ‘ 7 ig anni ‘ bj 
ie ae : femes & Sural wig be—~ ages te age pee as 
VWagnct Sonia ecting 5% AB gages en 6s series A___.___. 2022. M-8 115, 114% 115 Fi 114% 20° 

1% Preterrea_ trust etfs oxt—_* 10% -- 500° 7 2 92% Fily New A in’ Gag Ss_...___-_1948/  - Jo __ hy neventoie! © 4 4 tom a 

- & Bond-¢lass A__ 4 — ais 94% Mar 106% New Eng Gas. & £1 Assn ‘1947 M8 8740") BT Me BR “21--  Ta%” 

5 4 ’ 233 ‘ 50 . it | ‘ ee 7 f B8% 
Wayne B__ 6 sia ae 14% Jan 25 Dee Ss - eed 1948. IoD BI%" * BT Ye B75" : BB% . 
Knitting “Milis____- 7 6 19° 400 - 13° ea 25% et New Ei cas Speaas 1) ena +o om aemmrst tot 108% vr oe” 

' | Manufacturing : 4 s ; 34s. ___1981: Mm we tet «108% abe! 107. .110- 

iz woo “—~ 88 preferred. i ae we ~ eee New aw Assp Ss... 1948: © AO -- 102% _ ,102°° 102% 49 ‘95% 103 

_ West Va Coat & Cokex_ Pele gree ~— ~~ A Oc!  Deventure = he gS aoa | 103% 104""-* «12 9% 104. 

Wescern. Air Lines Inc .. ; on — 5% Jan oe vy Elec & Crs 3%s__i____ 19n6 un: -. $208 %-109%% Z “Pee tory: 
,200° 17% Dec — NY @ ster Lig 4s-.____200@  J=J —. F2OR% 1022" a ae 107% - 

; : oem Bi oy! 1 r 
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BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
North Continental Utility Corp— United Electric N J 4s_-_-----— 1949 J-D $110 §=110%%4 “ik 110 111% 
5¥s series A (8% redeemed) -_-._1948 J-J 92% 91% 92 18 82 95% United Light & Power Co— 
lst lien & cons 5%s. 1959 4-O et $104% 105 s 102 109% 
Ogden Gas ist 5s_ 1945 M-N Ent 101 101 1 101 104% United Lt & Rys (Dclaware) 5%2s_1952 4-0 107 10634 107% 15 102% 106% 
Ohio Power ist mtge 3%s_....._.1968 A-O ain 109 109% 6 107% 110 United Light & Railways (Maine) — 
lst mtge 3s. 1971 A-O a 1107 «6108 whe 105% 107% 6s ‘series A 1952 ¥-A 112% 11234 112% 4 112%4 11534 
Ohio Public Service 4s_._...._.._.1962 F-A as: 105% 105% 8 105% 109% Utah Power & Light Co-— 
Oklahoma Power & Water 5s.___-_1948 P-A 101% 101% 102 4 101% 104% Debenture 6s series A__..-_- --~2022 M-N 116 116 1 111% 116% 
Pacific Power & Light 5s_.._____ 1955 P-A 104% 104% 104% 2 103% 105% Waldorf-Astoria Hotel— 
Park Lexington 1st mtge 3s_.____- 1964 J-J Xi , 159 64 ~ Bee 40 61 45s income dsbs__..__.._______ 1954 M-S 57 55% 57 26 24% 57% 
Penn Central Lt & Pwr 4%s--- -- 1977 M-N 106%  106%4.106%4 7 104% 107% Wash Ry & Elec 4s 1951 J-D a $106 107 bedi 105 = «109 
lst 5a___ 1979 M-N 1 £106 % 107 __ 105% 109% Wash Water Power 3's. ______.__1964 J-D .. . $207%4 109% - 108% 110% 
Pennsylvania. Water & Power 3%s_1964 J-D ie 1108% _- ms 106 108% West Penn Electric 5s 2030 a-O m $108 108% ‘a 10542 109% 
3%8 1970 «= J-3 -_ «$0844 108% __ 196% 108% West Penn Traction 5Ss___.______1960 J-D fe 117% 117% 5 114% 119 
Philadelphia Elec Power 5%s_.._1972 F-A 110% 109% 110% 44 108 86117 Western Newspaper Union — 
Philadelphia Rapid Transit 6s__..1962 M-83 ax 106 106 4 106 107% 6s conv s f debentures_._._.__- 1959 P-A 101% 101% 101% 1 96%4 101% 
$AYors Rys Co Ss stpa__________ 1937 J-D we 9942 99% 1 96% 10042 
Portland Gas & Coke Co— AStamped 5s 1947 J-D a 9915 99% 5 85 100%2 
5s stamped extended___._-....- 1950 J-J a 103 V% 103% 1 100% 104 
Power, Corp (Can) 442s B_...___.1959 M-8 a 101% 102 2 92% 102% — ———SS=s— SS 
— why 3 Co of Colorado— F 106% 100 : 
st mtge 3%s_ 1964 -D TA 108. 108'2 + 4 s 
Sinking fund deb 4s_ 1949 J-D 103 102% 103 14 102% 106% F g G ts & M ic 
pipinking fund deb 4_———— a oreign wovernmen un 
6% -perpetual certificates__._._..__ GES M-N sae $152 156 vot 137% 154 
Queens Borough Gas & Electrie— BONDS Friday Week’s Range 
54en series A 4-O aS 104% 105% 3 98% 105% New York Curb Exchange Interest Last or Friday's s Rents Range Since 
Safe Harbor Water 4'2s___.___.__ 1979 J-D ae 104 105 11 104 113 Period Sale Price Bid & Asked January 1 
San Joaquin Lt & Pwr 6s B___.__1952 M-S a | apete -- 126% 128 Low High ‘he: Low High 
ASchulte Real Estate 6s___....._1951 I-D aE 186% 90 13% 88% Agricultural Mortgage Bank (Col)— ; 
Scullin Steel ine mtge 3s_._......_-1951 A-O Ss 9542 9542 5 B64, - 96° 420-year -7s._ _April 1946 a-O t61 
Shawinigan Water & Pwr 4%s____1967 A-O 103¥e 103% 104% 7 103% A08 % =A... ao 1947 3 -- a7: = -- 52% e 
ist 4¥%s series D 1970 A-O * 103 103% 21 103 105% Bogota. (eee Morigage Bank of) e: = 31% 
auca ey 7s 19 ir , 
Sheridan Wyoming Coal 6s_..-.-.1947  J-J wt gle _. 104% 105% of . = wget By 6 > 
South Caro! Power 5s.........1957 J-J sae 104% 104% Le 104 §=106% - Danish - 5%s. 1955 - M-N iss 80 80 1 62 85 
Southern California Edison 3s._...1965- M-S = 106% 106% 3 104 106% Extended §5s_ , 1953 F-A =3 $72 81 60 35° 
Southern California or Samat A-O aA $1075 10842 we 107 109 - Danzig Port & Waterways— Get ra ve 
L Gas (Calif SExternal 6%s stam --1952 J-J ptt £15 40 ro ly " 
Ist mtge 3s. 1971 I-3 Cah +1033 sens _. °°103% 105% ALima City (Peru) Gigs sataped_1988 M-8 ~- 16% .1744 iQ x iste aa 
Southern Indiana Rys 4s_...---~_1951 P-A 92 91 21 72% 92% 4Maranho 7s_ M-N ~~ 438% 41% 34% 46 
Southwestern Gas & Elec 3445_-__1970  -F-A 5 $106 106% -. 106% 108% AMedellin 7s amped et JD bir 33436 a 18 34% 
Southwestern P & L 6s_.----.. au M-8 ae 104 104% 11 101% 104% Mortgage Bank of Bogota— ey sor 
A‘%s (issue of May 1927)..--.--_ 1947 M-N ae *41 ic sid P 1 
| (A G) deb 5s 1989 M-N 100% 99% 100% 25 83% 10042 As (issue of Oct. 1927) ---_---_1947.. A-O ro 4142. 41% 1 is = 
6s ( : ms ‘May 1948 A-O 96% 96% 97%, 70 86% 99% Sortenoe “bank of Denma =-—-3b73 4 a (ae ee we 16. 29% 
ae oo ee ee ew ee ag 4 f+) = os 
Con’ 6s cee -——--ay 4 Oe, eee aoe » gh 58% . pa eae prcielete rte 
Debénture 6s ‘ “ 962 96 - 50 AParana (State) 17s. 1958 M8 = Me _. 
Debenture Dec 1 1966 J-D oe (96% 96% 37 86% 98% ARio de ane 6%s____________1959 J-J 38% BoM 38% 9 a = 
6s gold Sebentares. ---------- -- 1957 F-A 964% 96% «ITY 63 86%" 98% 4Russian Government 6 %8_---_-1919 J-D nae 47, ° 5% 279 3% ‘8% 
; =: . ‘ 9 45%s 921 ae 7 , ni 
Standard Power & Light 6s_.1957 | F-A 96% 95% 96% °°“ 36 «86% © BB% 7 ne $n. eas a Te 3% 0% 
ABtarrett Corp inc 5s 31950° 4-0 Se ‘63% 65% 17 29% - 66 . es 
a A Sop ‘ow i ie Bs snes: ied em : 30 30 3 19 45° {Trading suspended in new common and preferred, pending court hearing. See ‘Long Island 
Be aa Prey eo. of deposit 20 20 Lighting item in our.‘‘Investment News’’ column. i lee SE 

s (Hugo os sean ser aera pest oo vis ish Tee “No Aon value. .a Deferred delivery sale. da Ex-interest. e Odd-lot sale: “n Under-the-rule’ 

q-as 2nd stomped. 1946 A-O 30-30 20% 41% TOnme sale, 5.Bneereeene. ' 

, # : ; ~ 4 mie tFriday’s bid and asked prices; no sales being transacted during current week. e 
Texas °Electric ‘Service 5s.___-_.1960  J~J “105% - 105 105% 7 104% 106% | eet ch rat : 
Texas ‘Power & Light 5s-.._____ _-1956 borg + 105% 08 105% 10° 2105 ~ 108% P. 

6s se va e=5 on 117% 119 Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; ” ” cum 
Tide Water Power 5s 1979 F-A os -—" dee 101% 105% tive; “‘conv,” convertible; ‘‘M,” mortgage; “nev,” noe-vetinn stock; ‘ey t 0,” voting ‘rust certificates; 
Toledo 3%s 1968 J-J ‘a $105-42 106 aged 105% -111 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
o 
“OTHER STOCK EXCHANGES r 
'. RANGE FOR WEEK ENDING DECEMBER 29 . 
iv 
ae Friday Week’s Sales ‘ 
0 altimore St xchange® see, sen sTocKs— Last Range. for Weel 
gee Lp. Sale Price of Prices Shares Range since January 1 
Friday ‘Week's Sales Par Low High ' Low High - 
Last Range for Week Eastern Gas & Fuel Associates— 
STOCKS Sale Price ‘of Prices Shares Range since January 1 42% prior preferzred_.___.______ 100 aa 830 884 Ci, 75 56% Jan 84 Dec 
CHU, Par Low High Low High Ty OO aries sw cnerniminrnt 100 ia 48% 48% 15 32% Jan 5042 Dec 
Eastern Mass Street Ry common___100 4% 4 4% 110 4. Nov 6% Mar 
Arundel Corporation —--_------------- ae 16 =—16% 155 14% Apr 18 Jan 6% ist pfd series A___...------ ee 108 108% 60 92 Jan 111% Dec 
Balt Transit Co common vt c-------~- - 3,25 3.00 3.25 492 1.00 May 3.80 Dec % preferred B._...__...._-__. 100 15 15M 15% 5 . 54 Jan 84 Oct 
Preferred v t c 1000 21% = =—620% 21% 799 7 Apr 22% Dec 5% preferred adjustment_______- 100 17 17 17 50 13. Jan 21% Mar 
St 2 3, 3), 2 
Consol Gas E L & Power com___---~-- - athe 67 67 25 64% Apr 69 Mar weg pp ap Seana eS 7 = — a e S ” “a a oun = 
Fidelity & Deposit Co__._..-_-~~- 20 156% 156% 160 $1 136 0 6=6July 160 Dec Employers Group Assoe___._-_-__--- a 31 31 31% 125 28% Jun 32% Jan 
Pidelity & Guar Fire Corp---------- 10 (i-- 45 45 i 43 Jan 47 Oct Engineers Public Service__.-__------ $56 eg 154% 157% 142 8% Jan 16% Dec 
Merchants & Miners Trans__.--.--_- * a8 3342 33% 800 27% Jan 33% Dec i N 2 ¥, Y, \, . 
Mt Vernon-Woodbury Mills common100 3.75 3.15 102.00 tay 45% Dec bene Rpg a RO =3; 4% OR aes Seetee: <> cence 
anise oatdatiie in ial aieiaieenss 2 é an 90 - July ‘ a - 
Win... 2 cathe 27% 27% 55 4: “nee 2714 Dec Gillette Safety Razor Co___---.-_._-- * 16 14% 16 1,012 7% ° Jan 16 §©Dec 
0 8 Fidelity & Guar 5039 38% 39% 165 3 Jun 41 Jan Hathaway Bakeries class B.__-_______ * pi 66c 66c 100 50c Jun 80c Oct 
. ; Isle Royale Copper. = 15 re 1% 1% 300 1 Jan 2% Jun 
Baltimo Transit Co 4 1975 : 
re Tran 0 48_-.----~-- oe 6942 70 $6,000 5it Jan 70° Dec Kennecott Copper _....._---------- * ‘mt 353% 36% 360 295, Jun 36% Dec 
Ss series A we: 5 78% 80 8,750 = 5942 Jan 80° Dec Lamson Corp (Del) 6% preferred_.50 __ 38% 38% 10 «625s Jan 40 Nov 
—_— 
Maine Central RR common__-_-_-_--- 100 6% 6 642 736 3% Jan 6% Déc 
5% preferred: ..~>2--......---- 100 41% 39% 4354 2,033 23% Jan 44% Dee 
Mass Util Associates vtc__..-... ~~~ 1 1% 1 1% 600 60c - Jan 1% Mar 
Boston Stock. Exchange Narragansett. Rac’g Assn Inc_.~-~---- 1 i) 8 12 5,455 7 Jan 12 
Nash-Kelvinator ~~. 5 15% 14% 1534 332 11% Feb 1% July 
Friday . Week’s National Service Cos Sh. 1 25¢ 3c 27¢ 1,500 5c May 
Ne = far Week aa GEA nee ee 1% 41% 40 24% Feb daa 
STOCKS— Sale Pri Shares since Janu 542% preferred ._..=.----------~-- itn 4 g 
Pe - .< “ TR Sa ee New England Tel & Tel_____-.-----100 109% 109 112% 310 103% Apr 114% Nov 
Low High Low High North Butte Mining_____-------- 2.50 34 32¢ 34c 3,633 30¢ Jan ‘460 Mar 
Alles & Fisher Inc___-___-_..__---_.- 1 6% 5% 6% 300 4% Jan 8 July 
bun eboney Sugar Refining-..--.--~- rr 54% 55% 170 29 Feb ~ 55% Dec Gnd Cader Win tn 100 die 15¢ 20c 270 10¢ Jan 45c Feb 
can Tel & Tel__------------ 100. 163. 162% 164% 2,001 155% Jan 167 Dec Pacific Mills sii *- 42% © 41% 42% 210 25% Jan 42%. Dec 
American Woolen — ® 8% 8% 8% , 45 a Apr . 9% Dec Pennsylvania RR ...-------------- 50 33% 32% 33% 880 25% Jan 33% Dec 
Anaconda Copper ....---.. on eeae=-00 ind 275% 28% 1,161 24% Feb _ 28% Dec % 
See ko. igs Deep + gh : y Quincy Mining | 1% 1%, 1% 80 86c- Feb 2% Jun 
Boston & Albany RR....-. atthe 114. 113. 114 211 96% Jan 116% Dec Reece Button Hole Mach__-..__-----_ id 12% 12% 12 9% Jan 12% Déc 
Boston Edison ~ .......22.5_--.. 37% 36% 37% ° 1,639 32% Jan 37% Dec Rutland RR 7% aan ..ide 1 1 1 150 ve Mar 1% July 
Boston Elevated Ry____-.. --¢+-100 . 69% 69, 70 644 65% Sep 74. 
Boston Herald Traveler mageeen® . (pn 25% 25% 121 i9 Jan 2642 Shawmut Assn Y ° ~~ thy 8 15% 20 12% Jan 1542 Dec 
Boston & Maine RR— =; .-, ae ’ Stone & Webster Inc________________ * ms 10% 11% 946 7% Apr 12% Dec 
7% prior preferred 100 §=662% 59 =: 6 2% 719 26 Jan 65% Dec Suburban Elec. Securities common-____* 35 35, 35% 100 2% Jan 442 fpr 
5% class A 1st Preferred... TA et en 9% 9% 500 3% Jan 9% Dec Torrington Co —- ° bial 37 «37% 410 32 May 38% Nev 
8 10 94% 10 463 4 Jan 10% Dec 
Bf as B ist referred_—-------100 wt 9% 9% 25 3% Jan 9% Dec Union. Twist. Drill a 5 31 30 31 575 23% Apr 31. Dec 
“== 11% 11% 12 15 5 Jan 12 Dec United Fruit Co ito” 89% 88 90% 181 75% Jan 91% Dec 
1% “clans © ist pfd stamped__..- 100 aa 9% 9% 50 5S. Jan 11 Dec : United: Shoe Mach common-_.----~-- 25 Ti 16 11% 425 69% Jan 78 July 
10% class D 1st pfd stamped____100 <* 14 14% 55 _€& Jan 15% Dec 6% preferred iin 25 44% 4434 4542 100 42 Jan 45% Dec 
Boston Personal Prop Trust_— BERGE AE 14 13% 14 200 12 Apr 14% Sep aS ts CO eee 10 We 50% 517% 90 40% Feb 53% Jun 
Boston & Providence: RR_.=...____ S00 ae 38% 40 328 28% Jan 42% Feb ‘ Se’ San jin ee 
Venezuela Holding Corp 2 ar ote 90¢ 90c 5 c 
Calumet & Hecla vine 5 7 6% 7% 308 6 May 7% Dec ms ; st 
Century Shares Trust_____-_-________ 1 29.78 29.78 30.03 200 27.16 Feb 30.83 Oct Waldorf System Inc . rr 13% 1354 40 10% Jan 14% Dec 
Cities Berviee: ..- ts 10 osce 14% 15% 128 12% Oct -17% Mar Warren (8 D) Co. eee 37% 37% 50 20% Jan 38 Nov 
Copper Range Co “ 8% 8 8% 250 5% Jan 8% Dec Westinghouse: Elec & Mig_..........60 - -- 110% 1195 373 «91% Feb 119% Dec 








For footnotes see page 39. 
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Chicago St 
ago ock Exchange Friday Week’s 8 
ales 
Friday | Week’s . sSTOCKS— Last Range for W: 
ales Safe Price : ook 
STOCKS— eh Bango tor Week lo Par Poop ns Shares Range Since January 1 
A Par Lo ares Range since January 1 Process Corp rhe common _________- 1 ~ Low High 
eme Steel Co common_____-_-._ 25 w High Low Quaker Oats C e) common _________* “31 16% 16% 50 11% Apr 18% D 
eonnes ee Castings___-_--- 5 >» 66 66 50 57 Mar “— Rath Packing mae es a a s 1634 an deg wee 1%, Jan 3. Nov 
a earing common____----- 63 7 66 Dec Rayth is common ——.—--__---___ 1 74% 16% 230 71% N , 
Sa sf ot BR ke OB, Sy er SR em ee it — 
n Pu ee ae 7 17 171 AR Cc 21 Oct common_______- ne 8, Ya 5 250 3% PS 
American Tel & Tel Co capit ic-T-i00 124 124 4 100 16% Jun 20% Jan Sangam 3 4 41% 1l% 11% a5 61 4 Sora 5 ; Dec 
Armour & C pital____100 163% 29 1/ 10 108 Ma . AMO Electric Co com 3 van 11% Dec 
Aro ediaent Coen on 6} 163% 163% 400 156% am ee tl Schwitzer Cummins Gaateal. ONT . ee 23 241 
Asbestos Mfg C orp common ___-.._~ 1 23° 6 6% 2.000 4%q ane 66% Dec Sears, Roebuck & Co pean im ae 1 ay ro 24% 500 21% Jan 25% July 
ee aX... 1 c~ se 10.7% Mer 83. Dee Serrick Corp class B oe a * 403% 103% BO SS ree 
(8S ye Dhar aan a ag meagan aaa ‘8 750 " ? gnode Steel Strap Co preferred____3 we. 5% . eb 105 
Aviation Corp (Delawsre)_------——-—- ; oe. hoe oe 4% Jan «8%. Dee seeker Ott ma Eos. asc a8 200388 Dex S% Aug 
Sore amen /| vy 33 . ¥e Dec uth Be -~~-~ ----~-~--------- © Nasr, ~ Dec ; 
a Se 5% 5% 556 eaae aa — er Aug + gee gh eon iar Oe... 5 aie | bs 4 ——— 20 Jan is Dec 
rn Ce aaiugs. i . ea ‘4 Dec uis Nat Stockyards capital______ 2 33% 12° % July 24 «Feb 
-- } , pital____- * s 13% 1,000 Feb ‘ 
Belmont Radio Corp 10 1 4 25% 50 20 Jan 275 Standard Dredge pfd gis 30 33 e 1342 Dec 
Sai ain eee Cue... * ee 6 17 25 ‘a July (ati ei i er amg mm ag 20 i Sie 1.080 27 V4 Apr 43 
Gaaeee aeons tue. A een eens 46%, otis 2.400 rr? a 15% Deo — Oil of Indiana “capital as "3% "2% eth 2900 e ro 21% Dec 
Binks P ks oe a 46% 10 y ; ein & Co (A ---- Me = 2, Jan 4} 
Bliss a Inugitin — 1 _ 1l% 11% 750 — — 9% Dec see alae to — 2 333 650 31% Sep . ve see 
Borg-Wa ¢ common....__- 5 Se 650 3 11% Oct @undstrand Methine Tool common... 5 5s “io 50 13% Jan 18 Dec 
Borg-Warner Corp common _—-——-—--5 sab ++ defied $0.0 (16% Jan a oe ag gy ge ome Hin adlentamemnesn amie as% is is 1. aoe 17% omy 
capital______ == 38 ¥ Dec 2 ss, /2 600 13 
“iemer. . & Whe Gere'a pid - 24% 25 130 18% yom 25 — Texas Corp capital 5 31% = 31% «31% 400 27% ion 3270 Dec 
aa ~ Dec Piece ape ABcngece ars sPageme eeramnats 25 : 
Bruce Co (E 1 ‘ 23% 23% 250 14% Feb ne Co (The) com 40% 49% 49% 

Burd Stston ‘aie oe 5 = . 5% 5% 200 3% Feb *oMe a 208 South La Salle Street Corp com. 2 eur 1624 -- = 66% Sp 49%, Jan 
hes oe A RR IE els a a 0 dan «36 Deo Union Carbide & Carbon aan: a 3634 37 ee Sa te eee 
10 2 2 \, , r Li ----* | 4 Jun 37% 

14% 14% 15 1.720 + ll 7% Jun oe a bee 5- 834% raats date A Rw a2%2 Jan 
— tral Illinois Pub Serv $6 pfd e - Jan 15% Dec Utah Radi » °. - feay. r33% 150 23% Jan 34% 
ee —* ..101 99% 101 199 88% Ap tn. ee. a Se soo «50% ADF «6344 July 
4 r 103% Oct Walgreen | Sid Ye 7% 800 3% J 
Convertible 1 P Co common_-_ Ma “4 Jan 8% July 
Central S W + - ened gomeaiES 13% 13% a” = % Jan 1% Dec Whosusba ae common ee Re 100 «= 26% Apr 31 
Central weg mat renee = % 4 1 $50 "“ Bon 14% Dec Common mmases~+ Bes ohiee 6% 6! 100 2% Jan 6% Oct 
Cherry Burrell — & Light pfd-___* oer 128 128 ¥e 60 111 Jan 129 id os Woodall Industries common hy -° 115% ll% 113% v7 
Gases. Dorp common... Bis ai . = = 7% Jan 12 Oct Yates-Amer Mach capital_———————--- 2. - a% 9% 934 350 a so 12% Oct 
Pine waameti St: gtx et 150 aha May 16% Nov Radio Corp common___-.._--°'  @_ oa 200 5% Feb "8% July 
Chicago mentite a, ee SG LS «aie ict 7% Oct Unlisted Stocks— hom 37 38 300 34 Feb a July 
ws 6 for sae ag gga Ry— Sus oa, 33 Ye 133% 100 33% Dec 3 pi American Radiator ‘= St San com____° i 
; 25% 24% 25% Anaconda Copper Mining__ arte 11% 113 
Chrysler Cor we : 8 1.500 23% Sep 303 Atch Topeka & Santa Fe Ry com_.1 50 29 5 ° 700 9 Feb 12% Au 
eso, See ke —« | eee © Be ie Ree g Be 
- ee . J ‘2 
Cumiontentts Pall - oom <_. we 6% (8. 12% Nov 178 _ General Electr 2 #5% a ae 350 56% Jan 66% Suly 
aoc. 4. | pe 100 © 2% May we Oct Interlake Iron, Corp Swe Se oe 1. eee 7¥e Nov 
Gonaisine Co-- sess | Ti i 29% 4,750 24% Jan ante a Martin (Glen L) a common... Ri a 9% 1.350 35 Apr 40 Dec 
Common part shares vtc A > dwelt 600 4% Jan 9% Nov Nash-Kelvinator papa Shr. ee a 1 = 24% 25, aoe \y, ~~ 10% July 
Galthin patt shares vc.5..___ eens ioe weet Celeed SR S 5% 141 hin 500 16%2 Jan 25% Dec 
Container C shares. vtc B-._-___* a7 17 50 5 Jan 1 Paramount ral RR capital_______-© 23 ae S68 11% Apr 17% Jul 
Crane Co a America com_____ 20 ne ey 10% 200 2% Jan Re aoe Pulaan’ incorperet ey P5 -1 ‘g > Ey on 3.950 15% Jan 233% Dec 
° -— @ 28% 1 - ao76 c (| Fe REL, * ad Sin 26% 1.100 23% F ae 
psoas ame Co 7% cum pid_——t00 26% 26% 26% a 4 — 28%4 Dec a Co (The) common e oe 47% 47%. 400 37% ~ 51% duis 
Rue Uebties uk ecumen a | SN eee . ae ie ie ie debe eae ce Ce ee. 1 ee 18 Mar 
ng Inc common______ ~ 2% 28 29 600 20% Jan 106 Dec has a ¢ Steel Corp common___-_—--- * 8 10% 10% 850 8% Apr <5 od 
Dayton Rubber Mfg si 3% 3% 50 2 Apr ein — mcg an ae anos pagent >< pemtetien . wie ee 18" 700 16 Apr 21% July 
Diamond T Motor Be geome ROY airs --1 y , we July Studebak . 25° 563% ce. a ieie 28% Dec 323 J 
ommon___.— — 21% 214% aker Corp common-___--_- ° 56% 56% 100 51 4 July 
eee mere Corp — 26% 16% 16% 130 iat eb 21% Dec U S Rubber Co ao. ie ad 19 19% 200 14 age 20%, Suly 
dustries Inc class A______2 . — & 700 ©-10% Jan 18 Ove ; = = = = 53% uly 
Electric Household Util me v2 4% 600 4% Nov sas ‘ee: 
Cc a 6% M. , 4 
a Me gage Watch a [Sapa 4 12% 12% 12% 500 vr 4 Mar < " at 
arp Inc common_____________ 36% 34% 36% , van 14% Au C ali S$ 
Fitz Simons & Connel Dk & 7 5542 54 ™ maar 250 29% Jan 36% Des iIncinn ¥ ® 
Co common dge - 12 200 1842 Jan 58 Dec 
Four-Wheel Drive Auto ll‘ 11% Frid 
a aie Z Ye 11% ay Week's Sal 
Fox (Peter) Brewing common ___.-- ;10 32 13% 13% = tn ed 13% an STOCKS— s anes Range tor Week 
; co 
get els ho gaggia Corp common. 1 Ss: 1.800 23 Aug 32 Dec Pawnee ee Par Sou Wen a Range since January 1 
cendnimga aun é i 
ee Foods common — “8% BY Hn 4 7 _ 7% Dec ror lar Products Goes pee <a 7 a 31-33 214 Psi erage 
ite in sane. 3% / a --------- F 8 1 
ceoeres Somers Corp commen..10 64 40% 41% 150 40% won aS Tuy Re OD 2 = 64 ae, So 4 es 
Gillette Safety Razor ccaenae + -150 51% Feb Cincinnati G eee s 8 %e May 10 N 
common_______* -- 10% 10% , 66 July as & Electric preferred. , 342 3% 25 2% F ay 
emt Bros Inc ane eT 14% 14% = 4% Jan 13, July Cincinnati Btreet 100 107% 107% 107% 2 Se ae ae 
Gossard Co yg gpesten common____* 50%; 8% 8 Ye 100 5% Nov ge Hr a Cincinnati Unies ae 50 173 eo ‘4 Bia 910 7% Jan 9 4 he 
Great Lakes Dr phy os come “Oy Bae Ea : oF > Sig 200 38% Feb 50% hes Crosley Corp st Yards- <> me i 2 hea 13% ba ? ay Lo Jan 80 July 
Ritteininnircrenmemanss™ on ee Ss ee ee pao # L 
Heileman Brew Go G cap ot mn 500 i9 Nov 3 Poe Saw trae CPORR—--—-—-———- seein 5 27% ae by 50 17% ve aoe ne 
Hibb Spen = 1 1 4 8 ee Papeete ose eee a 5 78 5% 327 7%, Oct py 
Hou 4 sega were ol common.—_---25 7 Ye a 13% 350 9% Jan aie i Eagle-Picher _ ss va 8 8 95 5% Jan 834 Nov 
aan ar gegen Speman a ee 50 Oct TEN BEE amen ee — ae 13% 13% 43. 10% Apr 
sane vena Nagy cones -_ —— 3% Bt 300 a ae 1 os a GREE it SERA LRT 1 ¢. 4 7 Ee pega 
common________ 72 1% Aug —. Oaeey % 18% 10 15 — 
Ateneo te Bewaaa aaa 22% 21% 23% i eee | oak Bee gt Men ae SS SS jan 37% Nov 
t com_.___* Ve 25Y, : 4 Dec 0 Fh ae RE am Vg 4% 150 I , v 
Indians Steel Prod common “* id% ie fois son -16 May ~=—20. Oct Magnavox, —————— =~ —-—~-—— ee la : rae Se er 
p . 6% 634 pe see te ct umps pid___.----~- ‘10 £73 9 80 5% J “i 
pes ay y Procter & ate 3% \ é an 10% D 
Jarvis'(W B) Co. capital 1 a ~ 4% Jan 15% Oct Ra. preferred Too & Si, Site 58% 289 82% ADF 59 Dec 
Drug Co common_____________ 18 18 18 a had 230 230 9 July 
Kellogg, Switchboard ke: = USS Cm Ou Pending Gatien oo nM 10. an 4% Dee 
Ken-Rad fee a es ee 100 rs on od’ 200 0% Aen Hs ay Waits : 14% 15 379 8% Jan 1544 Dec 
Se ee fou gan 8944 Des deems name 23% 139 
Kim! _100 4 53 1 c um Gas we 8 14% 15% 
iberly Clark common fs —— 10642 106% 20 191 Jan 53% Oct General Motors sa teen 334 4% B74 A — 17% oe 
LaSalle Ext Univ 38 38-38% 400 36 Nov "> on Stendard Brands ———— ok ~ 61% 64% oon erica (5% Mar 
Leath common ___.._...... ic mken lier Be oP 8 27% y, y 
& Co common 8 6 5% 6 . —_ aring-----~~----~-- * Ye 49% 4876 rtd 239 27% Dec 33% Jul 
Cum 2 8 1 5 y 
ulative preferred 3 .400 1% Jan 6 —— 00 435% Aug 52% 
eine. 6% 1% 450 3% Feb ben wt 
Prin: common.______7 —- 37% 37% 10 32. og og 
Lincoln ting Co common__..__..1 71% 7%, 1% 3,000 6% b 38% Dec 
Marshall -- 64 6% 550 4% Jun So oes Glev 
’ e . 
ee eee coe 19% 18% 19% 1.250 13% Jan 20 ‘Stock Exchange 
po arta capital___..___--5 0 92 9% 550 5'% sed Sales 
ted Co— 1054 10%, 7 Mar 9% De , 
Pe gym tga ea a 4 10% 2,100 9% Feb 13% Nov sTocKs— for Week 
"1% prior 6% prior lien________100 10%, 28.28% 300 18% May 30 ef utees §=6Shares Range since Janu 
Hart Ino— 100 10% = Sta! 450 5% Mar 16% Sep Akron Brass Mig Low High Low woth 
& 10% 400 542 Mar American Coach & Bo rae 6y, \ Hioh 
$1 pri oA es 3 17 Sep City Ice & Fuel dy_-----~----- 12 2 és Ye 100 5% Feb 6% July 
Monroe Chemical Co pref S 1% an 1200 1% Jan 3y, Clark Controller. 220% 20% “6 MU 12% July 
Common preferred_______ © 49 mM 1% 500 9% Jan st en Cleveland Cliffs Iron preferred % 019% a19% . oo 25% July 
att nin oe == 3 3 >. ae 49 Cliffs Corp common.__..------------ 3 &. 78% 80 380 63. Jan 85% July 
Mot Spec class A_______ =, = a ee 100 Pty Apr Bes. Nov Eaton Mfg ae 6 905 13% Apr 19 july 
eats frames Getter mecca? ws zi 50 Bia Jan 30 Feb Se te “se feees | B0% Bose = 00 ane 51 Dec 
Saeay ee, a ee ee , 923%, 
North American Car ae. once a a 4 250 11% Feb 14% Oct Goodyear Tire & Rubber : i _ 3 a5ase ve abo, 3 oe 25% Jun 
west rp CRARROTR, as 18 50 12. Apr 2 ' Halle Bros pref Pe dy, gaueervorsa | * Bo a495_ a50 54% Jun 
Rormiwest Bancorp common—_-_® 233 18 300 17% Mar 1 Oct Harbau eet. 5 ido fT a1 a 68 36% Feb 51. Dec 
1% oo tilities % 23 2 1.300 is 201% Mar In He TNR, cinch sennspendihgasinse—mesili * —_ 51% 51% 202 47 Feb 
preferred 100 % Jan 24 Dec terlake Steamship . $ 8 8% 160 7 May 53. Nov 
Omnibus Corp com: tad 42% 43 100 22 Jan 45% Dec ee te .* 31% i 31% 1.700 30% Dec 3435 July 
id = 2 
Peabody Coal Co class B 5 i% 11% - Kelley Island Lime & « . 65 20% Aug 23 - Jan 
6% preferred com-——----—_5 43% 4\4 11% 100 9 May 11% D Lamson & Sersion Tr-----------® Yo 13% 14 
Penn Elec Switch class A 100 ue 412 3.650 3% Jan 45% ne Leland Electric 0: dane tech mene —* & 7, 1% 150 11 Mar 15 ‘Nov 
Pennsyivania RR. i aes on 220 #4179 Jan _— McKee (A G) clas > ie, sn Ss 5% Jun 1M 
nants & Gee ae | 35% «= ranae ase - =. ae Sacuiia ‘Portion’ Coss “ . an a = 25. Nov 
Potuer Co “iia : pt 33% 1,500 26 Jan sate = Stotropolitan Paving writ ----------- . te au > 50 36 =Feb 46% Deo 
= 1 c PP ein tii aatenni ¢ £75 72 2 130 15% M 
i wa %e me Ran | Su oe National Acme fe 4) eh Sen 8 ee 
c 
National Refining new___..-.------- 1 219% a19% 50133 Ye ‘ea : 
he 16% 16% 100 . Feb 20% Dec 
e 16%4 Dec 





ag footnotes see page 39. 
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Volume 161 Number 4347 
RANGE FOR WEEK ENDING DECEMBER 29 
Friday Week's Sales 
STOCKS oun tea Jor for Week Friday Week's pales 
m- ale Price ives = Shares Range Since January 1 ~ee or Week 
Par Low aailigh pe wan STOCKS is Sale Price of Prices Shares Range Since January 1 
Watiemal’ “Tile - 2 i. Lae 2 2 te 9 577 1% Apr 2% Aug wal low High Low High 
Ohio Brass class B________- aause 917 ‘ 
, LP 221% B21% 20 18% Jan 24% July Douglas Aircraft Co, Inc * 7 . 
Patterson-Sargent ----_---_----_-*  —- “4g4M6% 100 s«13% Jan —s-:18 Oct Electrical Products Corp---------.-4 dat Gai, gk SMA July = 70 Ot 
; ‘4 Emsco Derrick & Equi Vem 2% 4 2 Aug 14% De 
yee ame ee inh oh eras ae 5 aw 14%4-214% 11Q 12 Jan 14% Dec Exeter Oil Co Ltd ede A. os eas 30c 30 31 500 age 11% May 
[a nae ha '- ay 40 44 403% 319 32% Jan 4242 Oct Farnsworth Television & Radio______1 13% 1 + —— 30c Mar 40c Oct 
Stand : ew rene nae 3% 352 35% 100 3% Jun 4% July Fitzsimmons Stores class A__....____ 1 sil 6\4 a 130 9% Jan 14% Jan 
andard Oi] of Omio___---------..--45 a48% 4875 25 40% Jan 48% Dec Foster & Kleiser Co oe ae nie rt tr pe: 62 Oct 74 May 
a eo — 2 2 7 
Van ES as! Oe ee sa Rio oe ae a shed aie’ General Motors Corp common_.____ 10 a645%_, «a61% a64% 296 52% ae esi - 
‘ichek Too! : * wig aes a ne 
——— ae Nis 6%» 67 155 5% Jan 8% July Gladding, M 
Warren Refining ___ ke, 2 an sor po , i ; ing, McBean & Co____-.__-____ x ais 15% 15% 428 10 ’ 
Weinberger Drug Stores___ * 13% ci ri — 834 — om - pe Goodyear Tire & Rubber Co com____* 50% 50% 50% 245 38% jan 50%, Dee 
White Motor Fc 62 = Ptr” Pal 50 pers 425% @25% 57 20 Feb 29% July Hancock Oil Co A ° 
Youngstown Sheet & Tube___ aw : ico Veo 130 33% Apr 42% July Honolulu Oil Corp oles atdpicase Maatiala a 53% 53'2 53% 150 47 Apr 53% Dec 
RT, ER SRT \% 7 " 
ee Paoeer Ser Oe. al44 ia So PF pe “ai si 5 poor 
omar : irene lee tor Ge Co common 19 a 14 14 100 5% Jan iste May 
| : 2 Be Nae = Ee 3% 4 440 1% J 
Firestone Tire & Rubber com___.._._* vy eRRT 7 7 83, Intercoast Petroleum Cor 9 2 Jan 6 Aug 
General Electric common______--_____ -  **. ae = eee i oo Lineoin Petroleum Os... .---"t00 ane rl ua: 35e Fep 
Industrial Rayon common__________ __ 439% &39%. 29 35% Nov 42% Jul Lockheed Aircraft Corp _. ok 203 % a203 a0 oe A 
; . eon ? $ ) , y mmeie encicborane & a20% al95% a20% 270 15% J a 
Interlake Iron common___.__ sss * ms 9 9 9 6% Jan 10% July bem Angeles Investment Co_____ 10 173% 173% 235 1 io 23% Nov 
- 5 ’ ; ascot Oil Company_______ on Sree 72 re oe 17% Nov 
New York Central RR com______.___- ae a2l% &23% 169 15% Jan 23% Dec Menasco Mtg — 4 aan etree es ra 72 %ec 400 674ec Jan 75c Dec 
Ohio Oil common_______- CAEN * . i a16% &16% 52 15% Sep 20% Feb Nordon Corporation Ltd___ a a5c ane a 5,200 90c Sep 1.75 Oct 
Repubiic Stee, common_____ MOE 19%  al19 - 19% 279 16 Apr 21% July Occidental Petroleum Corp- nd 17¢ 17 300 ; [a 
UD 2 Sree comme. a 60% a58 60% 227 50% Apr 63% July Cosemis “Oli Oe 2. SS oe “1 i 29 a0c 1,000 18 Sep 30 Jan 
Youngstown Steel Door common______* om azv Ys 20% 45 13. Jan 19% Dec Eee i: —- . : 1,100 25¢ May 48c Jan 
‘ ; Pacific Clay Products bar ta EEF oA 65 65 t 
i Pacific Gas & Elec common_______ 25 siti 35. 35 398 5% May 7% Oct 
‘ 6% ist preferred. 25 @ ; 321 30% Jan 35 Dec 
Pacific Indemnity Co... ~~ 10 = e 38% 100 35% Jan 38% Dec 
a Pacific Lighting Corp common_____.* —47¥ are pede 112 47% Jan 49% Oct 
} Repubiic Petroleum Co common______ 1 , 5, 5, “ 40% Jan 48 Dec 
W i 542% preferred _..__._____ 2 80 ne Pt, san = ae Sep 7 Jan 
ATLING, LERCHEN & Co. Richfield Oil Corp common__...____ °: ° 36% 3a ee _, Nov 49% Oct 
Ryan Aeronautical Co Y, p , 7 oo oer 11% July 
-. er ORR rie pees ramen 1 10% 842 10% 6,720 3% Jan 10%2 Dec 
embéte afeway Svwres Inc _..._.__ * y, oY ‘a ; 
New York Stock Exchange ’ New York Curb Assaciate Soometey ae. Np ncntaramapsteseear — 3 oe a 7 sav? goed ahs, me 
. pagan /2 
Detroit Stock Exchange Chicago Stock Exchange poy al Wraates Cae ccana--------=15 a25% 825% 225% 13 23% Nov 2736 aur 
pret Sinclair Oil Corp...» ri ize Sof — zc Jen 5c Mar 
Ford Building DETROIT Solar Aircraft Company---_-1 14% 1% 18° 3,239 9" 3am ‘18% Dee 
a Southern Calif Edison Co Lid_------25 _.. 26% 27 So he 15. Dec 
Felephone: Randolph 6530 6% preferred class B____________ 25 32 31% 32% aan eur 27 Dec 
542% preferred class GC +4 Hs 3 og 1,015 30% Apr 32% Dec 
, Southern Calif Gas 6% pfd A___.__ 5 371, Mf 31% 490 22% Jan 32% Dec 
Southern Pacifi cea okie: 37% 37% 37% 130 34% Jan 37% Nov 
Standerd ONCe of eens AOE Be g5z BA dan ae De 
+ Taylor Milling Corporation EE a : a jbbeg bbe, — td « 39 July 
. “s Transamerica Corporation___________ e Tn oe: see eee i oe 
Detroit St k. : e Transcontinental & West Air, Inc____5 274, 274, 215 o% Jan 11% Dec 
oc Exchang Union Oil of California__..’__.____25 201 19% 20% 1 aird 18% Apr 27% Dec 
Friday owe “s Sal Universal Consolidated Oil Co______10 a 154% 154 "300 13 Pp; _ ie war 
eye UMN Comealidated On Oe. ae M4, My, an 15% Nov 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 Mining Stocks— 
Low High Lou High Calumet Gold Mines Co____________ 10c 2%c 2%c 2c 3,000 2%e Dec ‘De 
Baldwin Rubber common________-_--~ i il 10% 41 225 6% Jan 11% D Cardinal Gold Mining Co____________ 1 -- l%ec lizc 2,500 1 10 om gp eo 
Burry Biscuit common___..---____ 1242 aah 8 3 110 3 Dec 4 1 ; we — 
Unlisted Stocks— 
Consolidated Paper -_-_____-._.____10 ean 17% 37% 300 14% Feb 1 
; 4 ’ 74 Amer R > ? 
Cwniinentat Motors common_________1 8% B54 38% 650 4%, Jan — mae A eee fo riage SG eS 11% 11% 11% 1,200 9 Jan 12% Aug 
Detroit & Cleveland Nav common---10 Ti, Ty 27% 200 4% Jan 7% July American Tel & Tel Co_-._.----.-100  _. 164 lea a le oe one 
wiwal Jouvis wwistilbuii_- Zu 2 20%" 21 a5 » “ pict: eee ieds’ Sein a ee = Ve Jan 
Mat i on ; 3% 7542 Ta eo ee me 3. ned Ataaemuee Kees 28% 28% 28% 850 24% Jan 138% Des 
I we in et ED 0 ‘otha 82 82 160 56 Jan 
Frankenmuth Brewing common______-1 ‘. 4% 44% 200 2% Jan 4% D —— yori a aaeeemameeer -z,, 930% 230% 110 29 Nov 32% red 
Gar woud industries common ___ 3 1% “"TMy. °T% 1,775 4% Jan 73; See Baldwin Pte: get rk As aceat i 3 5% Sie 5% 1,220 3% May 5% Dec 
General Motors common_______-____10 643% 64 6438 680 52% Feb 655, July Barnsdall mt ten ROOD Ke = ” 25% 26 $71 19% Feb 26% Dec 
(.faaum-Paige common. ___________} b~s 5m 55 700 \ i Cartrediy bomen eieaapaliatlana an laa iae Pr 15%4 15% 150 15 Sep 18 ¥ 
Grand Valley Brew common_____ IER, | 1% iW 21% 200 96c. ae ei a iota ee ta 2 ate ea ap esmner 5 248% wpe: gots 85 34% Jan 45% ‘Sep 
: 1 Stee: Corp._- +. ine 63 %e 342 300 57% A 
Houdaille-Hershey class B___________* 16% 16 %4.° T1612 310 14% Jan 18% A oa Airplane Co__-----__________ 5 scans 218% al8%s 27 13% May 19% Noy 
hudson Motor Car common______-__* ie 14. 34 325 8% Feb 163s aon orden Co ------------__-___-____ 15 a33%2 = =a32% 033% 64 30 Mar 33 V% July 
Kingston Products common__- ey | 3% 3% 334 200 25% Mar 4 ae Sen ae Co-------________ * 248% 248% 248% 44 45'2 Jan 52 Jun 
Mamciees Hee aahoune :. hb ae (| Coe 1% ‘Dee Columbia Gas & Electric Corp_--_--- 4st ee ae) ae a 
v --~------ 4 Ya 31% ,100 le J 3 ak Seluamhe form sg ° dy ‘a Dec 5 
McClanahan ou common Reaiaaae RATE i a0 ioe Bsc s'abe ae oe ane =e pe sant cst sel one inh es eccais ms oid ae al5% 60 14 be Feb 18 = 
chiga ie Casting common______- 2% 2% 3 1.100 1y, gyn Eager ati — a28% a28 2 57 25% Apr 28! 
ry mor Sugar, preferred nneeiige es 8h2 24.842 100 5% pase Su: = Gena Vales ance tee pert reise % 5% 13 1,773 5 Feb 1 Poe 
Mid- est Abrasive common_______ 50c 3 (3 33 100 153 Jan 3% Dec Continental Oil Co (Deb SP Ty 5 211; 19% 19% 325 11% Jan 19%2 Dec 
Murray Corp common. --10 13% 23% 33% 150 9 Jan 14% Aug Crown Zellerbach Corp_......--.~~~ eo gene 121 30% Mar 32%8 Jun 
eTown h Corp___--__--_____ rt a a21¥, 11 16 
Packard Motor Car common_________ ° 5%, 5 Ye 5 1,210 35% Feb 64% A rm a Corp... sea sariatete i 534 534 534 387 4% ray aTMe Nor 
Parke, Davis common______-________* we 30% 30% 389 263% Apr 31% oon El ase A —-——__—______ NER or oh'si9 oa? 1 al7% al7%4 al77e 80 16 May 18 Oct 
Parker Wolverine common____.______* 13 12% 13 845 ho 13 ug ectric Bond & Share Co____________ 5 9% 9% 9% 100 9 Lec 11 
Peninsular Mt! Pr common __________ 1 2% 2% % 23 300 3; ‘2 Jun General Electric Co______--__________ . et 38 = 38 420 35% no 
4. 234 1% Feb 2% Dec General Foods Cor * @ Feb 40 6Nov 
Prudential Invest common.____._____1 2% 2% 412% 445 1% Jan 2% July Goodrich (B F) a. AB eas Miaiaiat ae 4 <~ adl he ad2 60 40% Dec 432 July 
nee Motors common... 5 144% 45 290 8% May 15 Dec Graham-Paige Motors Corp... a 52% 82% 100 «43s Mar 53) Jun 
River Raisin Paper___.-...__.______* 4 3'2 4 650 3% Jan 4% July Great Northern Ry Co pid Ws ar RAS ; int PO 1. DF ag pa Bi. Re 7% Aug 
TO eee Mae i Sa io are caer eemeanne : : 4 Jan 36% Jul 
Seotteri-Dillon common -—-————————- 10-12% = 12% 3 320 9% Apr  ——-13% Noy ines Mieke Co cn nade 7 ee ee A090 6% dan 9% July 
She SE a Da aga 7 m7 1.40 a 52 Selah a. eta en oncom -- ® 27 4 ‘ 
Simplicity Pattern common___..._ _- . . nog aa en aie a Int'l Tel & Tel Corp-~------_--_____ ‘ +2 18% 19% 803 2 e rsd ioe Deo 
Standard Tube class B com_________ 200 1% May 3 Dec K tt 
: | c Sp gg eet a ° wae a35 2 a37 230 30% Feb 36% Dec 
Timken-Detroit Axle common___-___ 600 26% Apr 37% Dec a Raga & ipby————--——— 1% 7% 200 6% Apr 8% July 
Tivoli Brewing common______________ 390 2% Jan 3% July McKesson & Robbins Inc_____..__ 18 — phe petty ba yg yo ora pwd 
ae eae ae stalk a “8 3 an 27 
Wao, GION a 300 2% Jan 7% Dec pone a Ward & Co, Inc_________ * a51% as0%e a51% 330 42 Apr cone Nov 
United Shirt Dist common. 200 4%eMar 6% Dec asthe Ate RB —— 23% 21% 23%2 2,075 15% Jan 23% Dee 
U S Radiator common.___--____-____ 300 2% Jan gps North American Aviation, Inc. 1 10% = =—-10%a_ 10% 300 7% Jun 1142 Nov 
Universal Cooler class B__-_________ 300 1% Jan 5% Dec paces -roaesagl i Dts ee 10 al9% 219% a19%2 299 16% Jan 19% Aug 
. ~------------~* 5'2 5% 5% 2,425 3% Jan 642 Aug 
Warner Aircraft common__._____- 220 per Paramount Pictures, Inc.___________ 1 a29% 28% a295; 275 25 Dec 
Wayne Screw Froducts common ______ 200 go =e eA “ss Ptr crange ag Railroad Co___________ 50 33 42 33 ‘ 33% 540 26% ‘ped 33% Dec . 
Peele Ee mers naan ---—- 25 026% 225% a26% 135 20% Feb 25% Dee 
Be oti dots a ae * pe a47% a48 175 ‘ 
= Pure Oil Co _____ * ¥, He, ’ 4}. May 50% July 
a-----=-------------- al6% 216% al6% 145 15% Feb r 
eet eye af America_ : 10% 10% 10% 1,507 8% 12 July 
“ Btee .- ” of 187% 20 490 16% Apr 21% July 
é prea toon Oil Co a al03 4% — + agg Sh 158 be Mar 97% July 
. , Southern Railw és .  aee Ba, aos —_ Itte duly 
Sates mem ha +. * 233% 232% 933% 225 22% Jan 33 Dae 
P Standard Oil Co (Ind)... 25 “a a28 £28 102 29% Apr 31% July 
TOCKS— ' Shares Range'since January 1 Standard Oil Co (N J)____-- | Peer pre = “ oan a aoa, oe ~e 
Par Low Stone & Webster Inc. ___ 2 11% A ‘ “ 
awn Cltéi‘(cltO”*éCS} OME & Webster Inc... all} 4 5 Dec 
CAPONE mine 50c 475 2 Jan 8% Dec poo gre Corp -----~------.---__. 1 219% 318 > ai9 V4 4 Be yA —_ July 
Bandini Petroleum Company_________ S00 sine ia RGAE sate anim comme 6 - a31% a31% 40 27% Jan 31% Feb 
Barker Bros Corp common___-_____ . 100 12% rod 18 * ae Texas Company --___--_____._____ 25 a49% 04742049142 °* 126 45 
Berkey & Gay hoc, ee a ae 100 % Jan 2% | Texas Gulf Sulphur Co_______._ | . ia a35 5s a35 ™ 10 oo Oct 49% July 
fie Ce On ‘belkin 728 1.80 Jan 3% Now Sate teat OI a= 10 al6% 216% al6% 60 1344 Jan 18% guy 
“ORO Ea Saar 1,76 » arbide ‘arbon Corp______* é 34 ? * 
Fone Ae pope = ane: peMi 5 356 15% Pep a to ae Pacific Railroad Company_--100 aliase all3%eaiis%e 33 108% aay 108% May 
anne ==---n=----- . 40 21° Apr 23% Dec U ee bp Rho -~-------- 5 a34%2 33% 034% 90 22% Apr 34% Dec 
AE EES TEEN ear ‘ \ 
California Packing Corp com_______ ee pone United Corporation (Del) -~ 5 a29% — V2 230 180 26% Jun 32 Nov 
Central Investment Corp. 100 75 45 ” Jan tag Jun U:@ Aebber Con Sd a51% 051% =< - 4 ier wad a — 
pone Mage nd nied Company_--__-----—- 1,800 3% Sep 9% May renee Chates nae Corp._-------_© 260% 958 a60% 294 50%. Many 6240 July 
Gia SIRS pe IO 3 arner Bros Pictures Inc... , é 
Consolidated Steel Corp a a. ee Western Union Tel Co class A * 44% "4494 “442, = ae) eee 
Preferred Se SS a ae Sh me as me am ee "890 2014 J 4 lec Westinghouse Elec & Mfg Co. ___50 123% 1 — ty 42 8 Feb 52% July 
Creameries of America 2 Jan 28 Dec Willys-Overland +g aa 2123% 2120720126 % 289 93 Feb 99% Jun 
200 7% Jan 11% Nov Woolworth Com Motors Inc__________ 1 18 17% 18 680 6% Feb 19% July 
Ppeny (PF W)_........10 a41% a41%e a42%e 105 37 Jan 42% Dee 
For footnotes see page 39. 
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e a Friday Week's Sales 
Philadelphia Stock Exchange Cast” Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday — me . Par Low High Low High 
Last nge or wee National Fireproofing Corp___._.-__- ° 1Y, y, l, 13 50c Jan 2. Au 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Pittsburgh Brewing preferred_________* cee ae ° as oi ater 41 Feb 56 De 
Par Low High Low High Move gs ion Coal Co common_______100 ‘Sy 7 7 100 6 Feb 7 Dec 
LOE Tee eed + 177 16% 177% 599 14% Jan 19% July sburgh Oil & Gas______..*-~---_5 : 1% 1% 300 14% Jan 1% May 
Geeecione ae a 100 163% 162% 164% 1,009 156 Jan 166% Dec Pittsburgh Plate Glass____....._____ 25 120% 119% 121% 206 95 Jan 125% Dec 
Baldwin Locomotive Works v t c----13 oie 25% 25%, 65 18 Apr 27 Dec Pittsburgh Screw & Bolt Corp___---~- ’ 55% Sle 5% 257 4% Feb 6% Jun 
Bankers Securities Corp. pfd_____--- 50. 60 ©6660 50 34% Feb 62% Dec Ruud Mfg —-.._._..._____-_--__--. 5 all 16% 16%. 180 10 May 16% Dec 
Budd (2 G) Mfg Co common___----- oe 10% 10% 11 5% Jan 125¢ July Standard Steel Springs____---__- --1 9% 9% 9% 83 6% Feb 11 Aug 
SM is > 10 10 10% 145 7% Apr 11 Jun Westinghouse Air Brake_--_--------- . ae 29 30% 155 21% Apr 31'2 Dec 
apne 5 90 95 197 85% J 95 De 
eS ee, Oe Ce ee 
Prior preferred ES EST 2 -—— 50% 60 Vs 13 407% Apr 62% Sep 
Delaware Power & Light__------- 1342 16% 15% 16% 2,418 13% May 16% Aug . ° ° ese 
Electric Btorage Battery---——-—---* 45% 43% 45% "900394 Apr 47 July St. Louis Listed and Unlisted Securities 
General Motors....._______--------- 2 “* 2 ’ s Fe ~'V¥ 
Jacobs Aircraft Engine Co__---_- 1 ‘ 4% 5 400 3 Feb 5 Dec 
: ; Vy, x 1/ 3 vy, 
Lehigh Coa! & Navigation...----5 12% 11% 12% 1623 8% Jan 12% Oct EDWARD D. JONES & Co. 
Sanaa fecer & Light_-- spehiinanoiceemitl r 7M T%e 1% 770 556 Apr 7% Dec Established 1871 
1 5% 5% 6% 7,072 4% Jan 6% Dec 300 North 4th St., St. Louis 2, Missouri 
eaves Se 3 50-33% «= 32%. 33% «=61.705 Ss 26s Jan 335— Dec 
Pennsylvania RR------------------- f. iy \ ; Members 
Pennsylvania Salt new com--—--~--- 10 3742 3642. 3742 130 36% Dec 3844 Nov New York Stock Exchange Phone 
Philadelphia Electric Co common —---- , 21% 2042 21% 7,791 18% May 22 Jan Bt. Stock Exchange CEntral 7600 
$1 preference common ai 25% 2442 25% 1,780 23% Jan 2642 Oct Chicago Stock Exch. Chicago Board of Trade Bell Telety pe SL 693 
Phila Elec Pow 8% pfd-----------~--- 25 30% 29% 31% 683 28% Oct 34% Feb New York Curb Exchange Associate 
Wiilee OED (ose ent eae 3 34% 33% 34% 407 25% Jan 36%s July 
Reading Co common-___-----~------ 50 i 20%8 21% 120 16 Jan 21% Dec 
oak wreterted <--> —~<s—u- Lacan 42% 42% 30 3256 Jan 42% Dec St L H SI ck E k 
Sion SO. «36% 36% = 5D. B74a Jan ——-36%_Dec . Louis Sto xchange 
Reo Mowre: ..—~—.<--— +. ~------ 1 -- 14% 14%2 25 11% Jun 15% Aug Friday Week's Sales 
es PERT pO ° ape 41%, 415 10 3843 Jan 45144 Nov Last Range for Week 
See 5 ye ISS, . 56% 5636 57% 169 53% Jun 68% Sep STOCKS— Sale Price of Prices Shares Range since January 1 
Tonopah Mining --------------------l --, % oan is May Oe: Par Low High Low High 
Transit Invest Corp common____---- m4 17 1% 8 . 4.191 1, — ot Jan American Inv commen________..--_-~ 1 1% 1% 7% 187 6% Jan 9 Aug 
Preferred ~--~------------------- ” ° r . re rf (E ra aap me a 110 110 20 110 Dec 110 Dec 
y 1, we. preverrea ....._.-_-_ -_..__. oe 19 79 7 79 Dec 79 Dec 
United Corp common-_—------------- : Mb anes Bb, en ha od B " — Century Electric Co_______________- ” Paes %, 7% 250 5% Jun 8% July 
$3 preferred enone eee 4 13% 14% 1.946 11% Oct 15% July Coca-Cola Bottling common.____-_-__1 i 23% 23% 150 23 Feb 27 =(Aug 
United Gas Improvement_—------—- 10 19% 19% 20 140 15 Jan a Sep Columbia Brewing common_______-—- 5 La 138% 13% 100 11% Jan 13% Nov 
Westmoreland Inc —--~-~---------~- ” ; Faistaff Brewing common___________ 1 Ns 17 17 50 12 Jan 17 Nov 
foomrena SS = Griesedieck-Western Brewing com___.* 36% 36% 36% 70 28 Feb 36% Dec 
Huttig S & D common_______________ 5 WR 15 15 200 9% Jan 15 Dec 
Hydraulic Pressed Brick pfd__.._..100 int 20 21% 170 7 # =Jan 24 §Dec 
Pittsburgh § Stock Ex change International Shoe common_____----- bd 40% 39% 40% 599 35% Jan 43 Sep 
~ Johansen Shoe common___-___-----~_- 1 pert 2% 2% 15 1% May 2% Dec 
Week's Sales ; Ree SO aK “Sie 842 8% 50 5 Jun 10 Dec 
— Range for Week Laclede-Christy Clay Prod com_______ 5 ths 10 10 100 5 Apr 10% Oct 
sTOCcKsS— Sale Price of Prices Shares Range since January 1 Laclede Steel common __---------- 20 -- 17% 17% 135 13 Apr 17% Dec 
Par L High High Landis Machine common____________ 25 oA 18% 186% 5 12 Feb 23 «Jun 
e ow tg Low g MecQuay-Norris common _______-_____ . 17 17. 17% 300 16142 May 18% July 
Allegheny Ludlum Steel_------------ will 28% 28% 71 24% Apr 29% July Meyer Blanke common______________ * ze 20 8620 19 16% May 20 Dec 
Miawdieee CO ann 3o——-.~----- . 14% 14% 14% 100 Bc ., ya 0 Dec Missouri Portland Cement com__-_-_-- 25 17% 17% 17% 300 12% May 17% Dec 
Byers (A M) common-__---~--~------ “ sia 1534 15% 20 an ~@ Dec 
Galumbia Gas & Electric common--_-__* 4 3% 4 1.913 3%%4 Dec 4% Oct National Candy common_-___ ~~~ - ° 44 44 44 240 32. Jan 44 Mar 
Continental Commercial Corp com---1 ante 2% 2% 300 142 May 2% Nov Rice-Stix Dry Goods common ____-_-__-_ sf 18% 18% 18% 30 11 Jan 18% Dec 
eee SeenON 100 a 115% 115% 25 106 = Jan 116 §©©Oct 
Fort Pitt Brewing___-~~~- -------=- i seh 5% 5% 225 3% Jan 5% Sep St Louis Car common___._________ 10 9% 9% 9% 10 5% May 9% Dec 
Harbison Walker Refractories__-~---- " un 17% 17% 10 15% Apr O42 July ARE ted ee a _100 71 71 71 10 71 Dec 71 Dee 
Lone Star Gas__---. 10 re 10% 10% 150 7¥% Jun ll Nov Securities Inv common___._______——* 25 243%, 25 198 24%4 Dec 25%2 Dec 
McKinney Mfg ----~---------------- 1 642 6 612 130 3% Jan 642 Dec Stix, Baer & Fuller common_______ 10 we 12 12% 110 9 Feb 13% Nov 
Mountain Fuel Supply--------------10 105% 9%4 105% 1.975 6% Jan 10%4 Dec Wagner Electric common________.__- 15 34% 34% 34% 225 31 Jan 35% Nov 
RANGE FOR WEEK ENDING DECEMBER 29 
Toronto Stock Exchange wast”, Baowe, tore 
st Range for Week 
ims iui STOCKS— Sale Price of Prices Shares Range Since January 1 
nadian Mg hein os se Pp aed Par Low High Low High 
algary ton Pp Ltd___..._ “ 1.76 278 2) ; 
La: eooge b. Week eee 1 Calmont Oils en Or ER RS 8 BE 1 21c 21c a2¢ 9'900 lee” Pe —_ 
eTocKks— Sale Price of Prices res Range “es Camp Bird Mimes _-_....... 1 -- 4%c 4%c 700 4c Nov 9% Apr 
‘ ~ a ae a a aa woke oS ae 
+ & Paper common-_-_---_- Va Ma Ve , 8 ------~------ ‘a ‘s , y n 
we gn ct lle se 2 ais 100° 48% 47 49 2,004 27 Apr 5234 Nov Canada Foundry & Forging “‘A’'______ $ at 20 20 25 18 May 22 Feb 
7% preferred — --100 146% 139 14634 415 58 Jan 146%4 Dec Canada . 51 50 8651 113 43% Jan 53 Aug 
Acme Gas & Oil - %e Te Tee 2,500 7c Oct 14c May Canada Packers class A____.________ * 33% 33% 33% 115 32 Oct 34 Oct 
8 A? ET AN 1 tah 1.45 1.55 4.750 1.10 Jan 1.79 Mar Canada Permanent Mortgage______ 100 159 159 165 169 145 Jan 168 Nov 
Alberta Pacific Consolidated___-.----- 1 Fs 13c 13c 1,500 10c Jun 14c Nov Canada Steamship Lines common____* pi 11% 11% 90 9% Jan 12% Mar 
Aldermac Copper md 17c 16c 1%c 2,600 15c Apr 33c July Preferred -5n 40 39% 40 270 31% Jan 40% Dec 
Algoma Steel common__---------—--- bd ‘ae 14% 14% 125 8% Mar 16 ed Canada Wire and Cable class “‘B’'___* Steed 23 23 100 18% Jan 23% Aug 
Sa tlc wi estas ese 100 99 99 99 50 89 Jan 9 
oo DO a RIE 101 101 101% 365 84 Sep 10142 Dec Canadian Bakeries common___-______ a 5% 542 5% 300 5 Aug 6 July 
Aluminum Co. of Canada 5% pfd._100 102 101 102% 180 96 Jan 102% Dec Canadian Bank Commerce new --..16 es 14 14% 760 14 Sep 15% Sep 
Anglo Canadian Oil ° 74c 72c 74c 6,000 58%ec Feb 80c Dec Canadian Breweries common___._____® 8 8 B% 1,380 5 Jan 8% Mar 
Anglo Huronian i a “3 7.60 7.60 7.75 3,220 5.75 May 8.05 July Preferred ° 45 45 45 185 40% Jan 45 Mar 
rius Porcupine Gold 1 fad 73c 5c 1,500 55c Jan 1.18 Aug Canadian Canners common _____ ___ - i. 16% 16% 25 8% Jan 17 Dec 
Area Gold Mines Ltd 1 15%c 15'%c 15%c 100 15%c Dec 34%ec July ist preferred _... 20 ss 25 25 100 22% Jan 25% Dec 
Arjon Gold Mines. 1 858c Bec 85sec 6,500 Ie Oct 18%2c Apr Conv preferred ___._______ ad 18% 18% 18% 450 12 Jan 19 Dec 
Armistice Gold 1 29c 25%42c 29¢c 2,000 25¢ Dec 58c Mar Canadian Car & Foundry common___* 11% 1l% 11% 395 8 Apr 12% Dec 
Ashley Gold Mining----~~----------- 1 6c S534c 6c 3,500 4c Oct 9c Jan New preferred Shae 25 29 28% 29 247 24% Jan 29 Dec 
Astoria Quebec Mines- 1 18c¢ 16c 18¢ 27,650 8¥ec Jan 314ec July Canadian Celanese common___- . _- 9 46 44 46 70 35% Jan 47 Dec 
Aubelle Mines Ltd 1 39¢ 39c 42%2c 44,300 37¢ Oct Tlic Aug Canadian Dredge ____ A 21 20 «21 145 15 Jun 23% Dec 
Aumaque Gold Mines___----- A | 80c 79%c 85c 22,500 28c Apr 1.04 May Canadian Food-Products ~._.._..-~-~- - ie 50 50 10 44 Mar €1 Jun 
Aunor Gcid Mines 1 ee 3.55 3.55 100 3.20 Jan 4.40 July Canadian Industrial Alcohol com A__* 6% 6% 6% 825 5% Jan 6% Dec 
Canadian Locomotive ° 17% 17% 17% 415 17% Dec 18 Dec 
Bagamac Mines _--.._-------- ia tcantc 1 -- 12%c12%c 1,000 lic Aug 23c Feb Canadian Malartic od 7 7c 70c 3,575 60c Apr 85c July 
Bank of Montreal new__-------~~--- 10 as 17% 17% 5 15% Oct 18%2 Sep Canadian Oils common ____._---~~-- s ae 18% 20 325 18% May 21% Jan 
Bank of Nova Scotia new----~------ 10 jot 29 29 45 26 = * Oct Canadian Pacific Ry 25 12% 12% 13 2,911 10% Jan 14 July 
kers Bread common ____----~----- ? a 4 4 25. 2% Dec . 
Fe Metals Mining * 13%c 13%c 14c 1,000 mc Jan 24%e Central Patricia Gold Mines_.-__.___1 2.05 1.80 9,117 . 162 Jan 2.50 Jun 
Bathurst Power class A__..--~---~-~- " 14% 14% 14% 35 13% Feb 1642 Mar Central wig ptr ‘Mimes___..---..-2-1 13c sae 13ige 4,500 B%ec Jan 2lc May 
Bear Exploration & Radium _——----_~ 1 1.82 1.66 1.85 95,740 36c Jan 2.89 July Chesterville Larder Lake Gold Mines_-1 1.63 1.37 66,950 1.15 Sep 1.72 Feb 
Beattie Gold Mines Ltd 1 1.58 1.55 1.60 17,573 1.31 Sep 2.45 Jan Cocheneur Willans Gold Mines_.-...2 30 2.72 308 33,825 1.57 Jun 3.30 Sep 
Beatty Brothers Class A_-_.-------- °° 32% 32 32% 480 21% Jan 33 Nov Cockshutt Plow Co . -- 13% 13% 380 11% Jan 14 July 
Beli Telephone of Canada_-------~-_ 100 162 161 16212 116 151 Apr 165 Nov Coin es 1 45c 43c 47c 8,000 15%c Jan 5le Nov 
Belleterre Gold Mining__.--_-__-___- 1 10% 10% 10% 800 8.50 July 11 July Commoil Ltd ___.___...______------- ° -- 25e 25¢ 2,000 20c Aug 25c Dec 
ens River Mines__..__--..---_--- 1 BA 80c 80c 500 60c May 1.50 July Commonwealth Petroleum —__.....__-* 40c 40c 41c 1,500 29c May 4lc Dec 
Kirkland Gold i 43c 4lc 46 %4c 75,675 22c Aug 67c Jan Conduits National Co Ltd___._-_--~- 1 7 7 7 200 5 May 7 Sep 
e Ribbon preferred___......_--~- 50 ie 45% 47 155 43% Jan 50 Mar ‘ 
Mines Ltda 1 12c 12c 12¢ 6,200 6¥%4c Mar 17%ec Aug Coniaurum Mines. mA 1.50 1.38 1.50 1,100 1.33 Jun 2.20 July 
tal Gold Mines ---.--~-----~-- 1 15¢ 15e 16c 2,400 14c Dec 2842c Apr Consolidated Mining é& Smelting----- 5 49 48% 49% 290 38% Jan 55% July 
Consumers Gas (Toronto)___._-..__100 148 147149 ‘2 ' 43 128 Jan 145% Dec 
rne Mines, Ltd a? 14% 14% 145% 790 11% Jan 14% Sep Conwest Exploration ._.-~ ....-..--_- 4 1.24 1.14 1.27 26,190 90c Oct 2.84 July 
ntford Cordage preferred________ 25 27 27 27 14 25% Apr 27 Dec Corrugated Paper Box preferred___100 93 93 93 84 Mar 95 Aug 
n Traction Light & Pwrcom..* 22% 21% 22% 1,820 20 Sep 24% Jun Cosmos Imperial Mills__..__-------- 23% 23% 23% 250 21 May 24% Oct 
American Oi) . 24 23% #24 629 2% Mar Dec Crow’s Nest Pass Coal_._...._____ 100 -_ 39% 39% 1 34 May 39% Dec 
h Columbia Power class A__-._. ° 21 20% # 21 120 19 Oct 4% — CUD BRS <..-~~..,---- nw uf 65c 65e 65c 550 60c Nov 90c Apr 
i ene, ad 2% 2% 2% 100 1.75 Nov 3 pr 
Dominion Oil ye: 70c 66c Tic , 97,450 60c Dec 1.40 May Dairy Corp common ---_-~.-...--_- . 12 W% 12 165 5 Jun 12% Dec 
‘lan Porcupine Mines, Ltd... ._ 1 69c 68c 70c 9,800 67c Dec 98c Jan PR i a esas agua mies 50 52% 52% 52% 5 42 Jan 52% Dec 
alo Ankerite Gold Mines___._.__* 5.40 5.25 5.45 1,200 3.55 Jan 6.20 July Davies Petroleum -____.-.__--_.--__ * 12%¢ 12%c12%c 2,500 12c Oct 18c July 
Ruffalo Canadian Gold Mines_.---- RE 94ec Te 9%ec 41,600 5¥ec Sep 9%%c Dec Sepee aee. 1 1.235 85c 1.25 28,600 70c Jan 1.25 Dec 
Building Products Ltd ° say 18 18 50 15% Jan 21 July Distillers Seagrams common _______* 42 40% 42 1,115 33% Mar 42 Mar 
Burns & Co class "cpa SE CS aga ° 18 29 38 220 12 Sep 18 Dec Preferred —__ s 100 wk 114 114 150 106% May 115 Dec 
ee * 1% 10% 11% 510 1% Sep 11% Dec Dees Miles 14d * 25% 25 25% 900 24% Oct 31% July 








For footnotes see page 39. 
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Volume 161 Numi 
umber 4347 THE 
COMMERCIAL & FINANCIAL CHRONICLE 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING DECEMBER 29 
— Week's Sales : 
sT Range for Week 
—. Par Sale Price Pema ot Shares Range Since January 1 pers Week's Sales 
Dominion Bank WOO shins aed- mats tn 10 1/ , oh Low High STOCKS— Sal ae Range for Week 
Densinion Saieeene preferfed._._____-35 gsi 7 =? - 17% Oct 19% Sep N Par Tt Low High — Range Maes Sama is * 
nion Foun = = 10 y Yorthl ps Ry 
Dominion aan 26 25% 26% 2,490 oh ve — pa — Northam Camage ines cao ~  i4%ec 12%c 14% 72,500 rong t - 
ee 2 eo cr 100 ace 15% 15% 90 13% Sep 153 De North Star Oll comet... 1.27 1.18 1.29 16.350 45c © 172 Oct 
Dominion Scottish Tnvestinents com_-1 . ee %. 9a lee 1bee Deo Mut... i. oo ee oe 175 eo han Doe 
-— ee Elam ge PN OS, RRR BICONE RS BR hin ditincammundd a 1 ’ * 
Sentdan Sock Gan a. ~~ ce 4° 35 3644 °° 3h Mar Fs sg i O’Brien Gold Mines 5% 5% 50 4 Sep 5%, Deo 
Dominion Stores _......____________* 7 Ls 5 Pe 1080 7 Apr 9% July O'Leary Malartic Mines : 2.25 2.12 2.35 5,525 1.37 J 5 
Dominion Tar & Chemical common___ ; 14 14% 945 9% Feb “4% ’ Omega Gold Mines Ltd _........__- 25c 20%c 26c 38,200 17 a 4.50 July 
Seen Woollens common____-_____* _ 3 ss won 135 75% Jan 13 % Ontario Lean & Debenture._____. ___ rh 360 30c 37c 26,150 25 ice we une “s 
Donalda Mines ———— a 1.08 1.00 S%  2MO 3% fen 814 Dec Our ian ian ek 89 105 Jun 109% Mar 
i 6 3 babe ger 5 aaa ak a i -- 20c 21c 12.300 9c — Ea sone Pacalta Oils é ss I tot ey 11 Dec 
ast Crest Ol ; Paific 11 sae ~~ 10c 10 %ec 
Eastern Malartic Mines........... ~ wt 7 12¢ 12,500 je Mav 15¢ «Nov Pacific ha CMBR co PII E , 55¢ Sic 55¢ 15/000 400 ae v = 
East Sullivan Mines._......._________ 1 e yr td 2.30 8,300 1.66 Jan 2:70 July Page Hersey Tubes .-.____-_--.-_--- : o GSe 65¢ 100 45c Feb "Oe. oe 
Latern Lat Ha... -- Be: 46 4,000 36e Oct 63'6c A Pameur Porcupine Mines Ltd________ 102% 102 102% 60 91 Jul ee 
Economie Investment Trust 3 -, Saeaeee 2 13 A ahs Pandora Cadill a he ee Ai FO a 
English Electric class rong a ow Sly ag 4 - 37% 37% 135 29 — Pong aa ac Gold_-_----------- 1 8c 8c Blec pee ye 1.56 July 
w-peann--=- 5 5 «6S 325 3 f=. Part 1 5 ne 
Jan » rtanen Malartic y 
[Acc emng: Nickel Mines___.-.----- * 4.30 4.25 4.40 . _ Paymaster Cons Aeon fo eer eh ea = 6e Se 6c 7,500 Sec Jan 10c. Oct 
Hen. Be scorned Candy Shops__-----_- Y 37% 87% 37% 2,950 3.10 Apr 6.00 Sep Peoples Credit Securities_.__________ A 36c 36c 8037 9,700 sae Jan ete tua 
al Grain common___-_.__----_--- * 33 33, /2 280 2% Jan 39 A Perron Gold Mimes___.._____________ ~~ 5% 5% 75 4 Se - y 
Weare ke 100 78 8 3¥e 1,800 2% Nov a ug Photo Engravers & Electrotypers..___ 1 1.05 1.05 1.06 500 —~ 54 Dec 
vine’ Aieeft ©. 554. 67 65 67 187 60 Me ee dee ee we 5 ga 20. 2 = 135-duly 
Ford Co of Canada class A__._-----. . 3% 3% 3% 145 2% ma 88 Jan Pickle-Crow Gold Mine ve g 15 139% Jan 20 Dec 
itn ae of = ae 25 2,925 23% Apr PBR ra Pioneer Gold Mines of BC ee Ec 6,100 1.84 Jan 3 
seven ang — wee ER . 63c 59¢ R Po 15% Apr 21% roomed steps Seas 1 = eo +30 3,700 2.08 May 4:50 me 
ora ~ ’ n is < 
P On -----------~~- ‘a 7.95 7.35 8.00 ,050 re — 80c Sep Power Seceunanine once So ae roe er ee ae a 85c se ‘oe goed 90¢ Nov 1.73 Feb 
Gatineau’ “Power. common . % ; 8.20 July Premier Gold Mini Sn a 634 6% 6% oo it = BS 1.68 Feb 
5% preferred _......-_--------100 O%e 10% 10% 50 8% Apr 11% D ee ae 2 ta oe an. eee. 7% gun 
S%&% preferred —......=-....... 100 ins 99 9942 115 84 Jan 100 *-Kheo Preston Zast Dome Mines....______. 2 15 13% 15 750 ant: Sens Rtn 3 
Gieneeatvahedk Sates. so... ° st R 102 5 92 Nov 103 ies Prospectors Airways __ 1 248 2.45 2.50 2,000 mops yen on fat 
dicin ahembeiaiang coulis tas sm nr a me in 100 104 104 gt wr aa Feo 17% Aug Queenston Gold Soe ‘e zeal are 300 amy 500° July 
__ EE 1 9.15 @ Aug 105 N n Gold Mines___-_~- 
ts 2... 8.80 9.25 ov --------1 1.28 » a 
aiiies (Onn ae de. aR ; = & & wae aa ee — a Nc) Regs eet sepeers ne Bie -2e «= 2200 «17 %e Jan dant pee’ 
lenora Gold Mines Ltd_..____---_- c 10¢ 4,100 c Renc G , c San 
nes “IAd_----------- 1 ~~ 3%4c 4¥ac 2.000 ne Jan 13e Oct tsetse BE a Ltd -----.------- 1 _. 4%ec 434¢ 1 age 
God’s Lake Mines Lta_ , ac Nov 8c Apr Roche Long ag class “A"_.----.° ‘i 29 «29. “a a Jus 6c Nov 
I ST et eI .. ae ae ae 3,400 16%cM in et a... 1 10 0 100-10 Apr 30 ‘Dec 
NRE TES: SS Ce ’ a erger Gold Mi " 2,509 : 
Gold Bagle Mines 20c 20 2le 5,200 ite Jan io don Royal Bank new ee ;1 fie 400. Ale 5,000 seo “aeny 2ic - Big 
ciate nit = 3 oyalite Oil Co Inc_____.____- prs -- 5% : 
a ‘r ea pe oe 16,000 ase Mar 18isc July Russell sadusteee earner Same “2 18% 19% 220 18 ig Oct 31 bow 
Good oe . UR Si eee ee ae nen 1 y 
Goodyear Tite poder emmaaner sae RY 1 Se 3% 3a yo rd fen + ies Preferred -----~----_.---------. 100 3=— «290 —— = “" as Jan 29% Jély 
ee ad 96 ¥ 1 ia ‘ c Aw 295 
dan Mame mecmaest Gla tains Crease 50 ~~~ Se Seat a. oo. 101 Sep gas antonio Gold Mines 1 ieiienulee 100 ae 105 105 20 st 
Grandoro Mines <eES 1 te 4% eto A ill Pa oud Miner Weed: Minthg-<t SS aad doo dosages 400 oun ae 
Great Lakes Paper vic common._—-—-- i See eee Se oa ee  tetee aoe Renaghe Moun. Ld... ---.-0caes az. oie Te 800 eS 
preferred ___- a MEE — 4 «5% 16 3\> M + Shawintgan Water & Po c 32¢- 32¢ 2.100 30¢ P 
Preferred chy OY oR 28 28 28 200 2 ast 6¥2 Jan Shawkey Gold Mi wer. _-_--___. . 18 17% 18 1.660 # Dec 50c Jan 
Gunnar Gold Mines Ltd_.-_--___---_ A bard 28 9 BE Py 29% Dec Sheep Creek we ge mama 1. 4%c 4%c .4%e — se 18 Dec 
Gypsum Lime & Alabastine________ _- 1 23% 23tec 240 1,500 17¢ Jan BED SEnO8 neem 500 = 1407 —. a — Se aay 
ain ees Mate BY 3 ; uly ~ a 
Pr EF ‘ 2 8% 445 6%. Jan 9% Dec Sanus Gold Mines...---_--1 - 70c 68  70¢ 6.836 os . 
Halliwell Gold Mines._____-_.--._--_ - 6Yec Ge Gwe 4.200 it at a po a tinnaer ye Mee oR. eR 1 11% W%’ 12 036 se. Oct 92c. July: 
mation Zid. Co... A 27 3¥ec 3%2e 5600 2c Jan Sis Mar a re as 4 13 13. 13 129 10 Apr reg 
Hamilton Cotton _.......-.----.---- ae eee 434. Oct BS dun imei aa A... : =~ 10 10 25 8% A ae 
Harding Carpets ___.._.--_--------_- re 6% 16% 16% 120 14% Ma 7% Dec ean ate ne ny i aR dat : 5 50 51 335 25° >. 10 ,»' Dec 
eee re a SE ae ee ee Sun ay Pe } lr a a eh ERR ROI. ae GRE ee ee 
Harker Gold Mines__..-___--------_- 1 68c  75e¢ 8850  65¢ Dec ai oe Me 044 A... «115 114% 115% 3,875 105% Ja Dec 
Harsicana Gold Minés,.-_---------—- me 7. 78 500 + 4%e PF can Sladen Malartic Min . 64c 62c 65¢ 12,733 in 335%: Bes 
qe----------- nwt 30¢ 30c 30c 2c Feb 9c Feb c es 1 55 ; : 42c Apr 1.25 July 
Hasage Mines i a Se hg PEATE So eS SR. eee. Se é1e: ton miten — ae 2,500 46¢ Oct Tic Jan 
Se a ae eeas tp Ps 1 50c 4 ’ 35¢ Nov 5c Feb pringer Sturgeon —~-.-~......_-_.- * 
a er en a ree | Strata SAG" e wacaras conc: AMR A RR SSeS tp 
s_ 10% 10 10% 1.05. uly 1534¢ Dec -=- ol 14% , By, 5 July: 
055 10 M Standard Radio _ Va 14% 14 Yew 300 101% 
3.05 3.05 3. ay Stole 1 et On ene bd Sh ‘2 Jan 15 
a ee ee Se) ee ot ee es 
Hunts Ltd class A ing------> 29% 29%. 30 1,065 o per 42¢ July = --------------+ 25 is 7% 16 a 70 Nov 
Huron & Erie common ____________ om -- 21% 22 71 14 : an 32 July Steep Rock Iren Mines 5 66% Jan 77 Jun 
ius Mase ste Se has 6 $1 81 = 86 41 72 Jan 22” ~Dec Sullivan Cons. Mines ss 2.49 2.30 2.49 38,370 2.04 Jan 
psa _ k. of Canada new______ 10 aint sane : 86 Dec lh wt Gold Mines... yn : = 1.28 1.60 2150 125 be ~- Aug 
il -- 12 “a 75 17% amblyn Ltd mm Pie i a aR a tn . . -53 3,02 " July 
ae ge ts Tobacco Ca hme; tame seit ae 2,943 12% poet Ets Pt Teck-Hughes Gold Mines a 7. iS Row li Sep 
x aap ye ee v ‘ _ 660 10% exas Canadian Oil_......_...._._! 60 2.000 
cepted $ %% Te 93 Jan 13% July RAMEE TRE LAIN SR ‘ 3.20 Apr 4.00 July 
insteaton Sih & Deve dae tae | Tag a0 Seis Re 200" Jun Thompson-Laund Merk Gold iines-—-* "doc “ge, “doe. 4.40030 Aug 700" Jum 
RR eT ee cs, ae 33% | 24 200° a |. Mone un tehee: Gd a. , aie Iso 13— l 
International Nickel Co Am Gg ap 1052 Va 85 as Ma 25% duly Towagmac Exploration Ries BA - a ae 1 -- 90c° 90¢ a Pag — 13 New, 
{nvernation mmmon eS Oats ©4958 3B ADE BI Nov Trontconimental Rewouseee avo «Lidge 178 311.800 foc Mar ee 
Jaak Walon niiattes 2 21% 2,405 19% Apr 23 oo Twin City Rapid Transit common_.-_* is a oa 311, — 40c Mar 1.78 De 
Yasom Mines 9A 1 We oe 2.000 Fey ke Union Gas Co =: oe 
OO ea i SIM cro am c 30c 3lc 12,027 23¢ Jan May United Corp class “A” Pe 8'2 8% 8% 889 6% Jan 
ees wages -- 5%ec 5%e 1, 4%c Jun aan in ind A... le 28%, = 28% +=28% 5 24% Apr 9% Des 
-Addison Gold Mines a? oan Aug = rola gap eu OR SE AOE BAS. 3 oo -- “4% (45 230 32% Jan =" - 
newer Hudson Bay Mines___ 1 2 U4 11% 2,865 8.75 May 121 Oe Pa 2 RR TERE IEEE : ae 5% 5% 200 5 Feb 6 — 
ee ieee Zs 65c  65e 500 30c Apr ag Nov United Steel ___________ bc ROR e i8e 10¢ = 10¢ 2,200 she Jun Bi, oo 
Labrador Mining & Exp! tip ee ee 7,800  90¢ Jan 1.20 a Upper Canada Mines Ltd_--_----__--- eee. be Rot bg 440 Oct 5% Jaky 
x <- . ° ° ‘ 
take 1 ey Mines ean nae i et 2.35 2.40 1.050 1.51 May 3.50 J Ventures, Ltd. ° y, eign : nei 250. 
7 ¢ Shore Mines, Ltd ¢ 7% 128 1.46 3,900 80c Jan 2.75 July Vermilata Oils 9 2% 6114 4,315 6.00 Jan 13% 
pa Cadillac Gold Mines ) 16%4 17% 545 14% Ja ver 1ltec llcll%ec 55,100 ouly 
Laura Secord Candy.....__________ 1 10%c 9'%c 10'%ec 2,500 6% se J = 20% July Waite-Amulet Mines, Ltd : 6c Aug 19¢ Jan 
Leiteh Gold Min ee  - h 130 3% dan a9 fae Wales eodesham kk Wetle com? 72%. wis. NO 8 Pee tae 
eS mo c 500 2c Preferred LACS tee 72% 540 ¥, 
Little Long Lac Gold Mines Ltd 1 8120 © 1.14 1.20 900 1.03 ‘Apr Sy gow Wasa Lake Gold Mines ; == iia 40-2014 Mar 3242 Mov 
Loblaw Groceterias class A__._______ S$ 222 1.15 1.25 10,850 = 90e "Jan 1.45 July West Malartic aoe 2 125 1.18 1.27 40,310 60c Aug wa Mov 
OR ee ee (2% 27 27% 270 213% 1.60 Sep Western Canada Flour Miils com___- 1 13S ee oe 
Louvicourt Goldfields = 26 266 30 Sate Jan. Seg Now ee i ‘004% July 73. Deo 
Pea eee ae 90c 90c 94c 16.000 58 a 642 Nov Preferred Se rn eee -- 1% 1% 420 . Hie : 
Macassa Mines, Ltd "ee" .. 7 1.09 Dec New preferred __...__.......-.. ee 95 9 9% 60 5 san ont Dee 
er eae Geld Mines_ 3 90 = 3.75 + 3.90 1,400 3.40 Jan 4 Western Steel Products............__* -- 41% 41% 420 304 Nov io” Dee 
Madsen Red Lake Gold Mines_—————— 1 2352.20 2.35 16,840 2:12 May <a8 oe ete a ae 130 Ye Mar 16% Dec 
F - _seea esgeaene sere gree i 2. é 12, esto 
Maple Leaf Milling Co common 1 3.60 © 3.25 3.60 S300 8.28 Get 2,42 Sep cong tlle wih ga * 18% 1% 18% 15 15 Jan \ 
eretert ed nnn — ~~ —n =n * 12% 11% 12% 2,285 SY Abr ao Wiltsey-Coghian Mines -------------- =. 00s Seams iin < se Des. 10a ee 
ESET ETL CIES -- 18 95 13. FP ‘4 Cc Winnipeg Electri c 7¥%c 8¥ec .- 7,000 4c J 
Massey-nmatris. common.............. 1 oo 8c 8c 8.000 eb 19% Oct Pref, ric common __-.---~--- * 6 6 6: , an 20c May 
: 000. 4%c Apr lle July |  Wright-Harcreavas 4 32 5 Se "3, 
Preferred — ° 8% 8% 9 Saas lle July FE hike ee A a 100 68% 66 69 , op 7% Mar 
McColl Frontenac Oil common ~ 22% 21% 22% bows saan — ait — Ymir Yankee Girl i pecnaaeammaass a 3.25 3.30 soe on oo a Pa 
sadenoee when ongoing BOO es 8% 9 735 6% Apr 9% J m4 York Knitting Mills common._....._.* “9 7 “aan 1,000 3%ec Aug 4\ec Jul 
yre Porcupine Mines_________ 5 a 100% 106% 136 08 San: Sane ee . S a ia 100 6% Jan 10% Dee 
soe enzie Red. Lake Mines......... 58 57% 58 50 55% May é Sep , = 
eee tat i jai. tae See ae 
ac Red Lake Gola... Mi ly ; 2 Vv 
MeWatters Gold Mines” ; Stes: tee iso: Saoee ae oe Lh pent 
pe Nie aoa ( * 22%c 20} ? , ce Sep 55c. .Apr 
Mid-Co ee eee <¢ vec 22%e 12.350 Se Mar = 40¥4e Jul T t 
vig ee eat ety fac -\6%ec «18 24,100 l4c Dec 59c -é oron 0 Ey 
penta dye ae preferred_ Sa i00 1.98 1.90 1.98 . 1,745 1.75 May 2.24 ytd 
Montreal Light Heat “& Po sb 480° 85e 0419: 3 a an 92. Dec Cacpdion Funds ~ 
Moore Corp common napa eae: : 22: 21% 22 155 (18%e Apr <i 0 ia” Mae’: ter wee 
National Grocers Co com 6 60 59% 61 ais 40M bee 23% Dec STOCKS— |. . Sale Bri Range for Week 
Preferred ._.sci___< rob cE m4 13 13 13 "160 944 Jan 6} Mi : tel P a Range since January 1 
a en ae |e eae > ogra *” --. 28% 28% 10 27% Sep tig Andian National —__~- oT ie een ae Low Higs 
National Sewer Pibe Go clase A_.---- 7‘ 25 24 (5 - Oe GRE se >: ee i OM 23. Aug 
Si Min . 9% 1 * 205 18 Jun 25 Dec ritish Columbia Pulp & Paper com_- 
Negus Mi nig Fe OE Ae A Sleep 100 173 8% 19% 2,355 13% May 19% D Préterred: | ae I 36 31% 36 1,180 143%4 May 38 De 
Ninised OG rR aA a 173.175 2 160 Jan 185 en 34 Brown Co common.__.__--__---__- we = 130 134 30 80 Ma 140 : 
ein stings ee ee ee 1.28 1.18 1.28 19,805  59%4c Jan ves peal Preferred _ = =. 90 2.10 2.30 620 1.40 July 45 July 
Noranda Mines $i 210 210 “on By Ber 2:47 duly 00 44% 43 44% 270 28% Apr 44% De 
Nor a ; 1 1'e 51 51% 590 48% Jan 60 eae Canadian & Dominion Sugar sada 
Wetenphai dene SY TIE aEE 1 eke hs Pr 500 4¥%c Jan muh web Canada Vinegars se Sp : “2 24% 24% 75 22 Oct 24%, Dec 
ng Cor) Ltd__________* 65¢ oie tas 2,000 4%c Jan 17c Apr Canadian Mareont Co 1 2 12 12 55 834 Apr 12% Dec 
1,300 50c¢ July 87 Jan —— SE RR OR 5 Tee am 2 500 1.80 May 25¢c July 
i For footnotes see page 39 onsolidated Paper ---------------- oe am ae 8 Ee ao 1.40 Feb 
‘ & : 39. : 4 Jan 9% Dec 














38 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 1, 1945 


























CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 29 






















































































= a 


















































Friday Week’s Sales st 
sTOCKS— a. 4 ao: A a ; tor Week 
ale ce of Prices Shares Range since January 1 sate rie ~bicntneg 
paw Low High — —— Pe sm a Prices Shares Range since January 1 
Disher Steel preferred______..__-__---* a 16 16 5 12% Feb 18 go SE Preferred ___ ine % oe — “— 
Dominion Bridge Co-~-. --—--—----- ° Se ae 200 24% Jan 31 Dee Pre eae ee ae ° Bea Os tO ae 
NE ating —— Sone x Ja hy 50 9% Oct 12 De guenay Power pref a 4 
Foothills Oil & Gas_________------- . (9° 43a oe 300 1.01 Sep 1.45 Feb Bt Lewsence Uurp oo = 2 100) BO: 108% Des 
Humberstone Shoe ___.___-.__-____100 ree 19 19 20 14 Jan 20 «©Bep Class A preferred... -—=—=———_=50 mea 3% Mar 3% July 
Minnesote Gatecto Paper, 13 a ae 150 15% Apr 24% Dec ae eres Saas common___* a Se + ae 
ae V4 22 10 Sep 13 Dec referred _...... 00 ee - ved 35 July 
Oil Selections ——————-—————--——---—- oo. a oe 2,000 3c Sep Sc. Mar St. Luwrence Puper preterrea..-_-- sup. eae 1 eee. 4 ae 
YES es c © 27c 1,000 15¢ Jan ae den Shawinigan Water & Powcr___ . = 46% Apt 65 Oct 
Pend Oreille Mines __--.----------- a Goa eee ae 500 —«-1.10 Sep 1.72 Apr Sherwin Williams of Canada com___* # * 13 18. Bee 
I NN lS diate 33% 33% 25 21% May 35 Dec Prepared: pe ~- 100 Hee 15 Fe 22%8 Dec 
Seutheannt Investment RR SGATES —-* _20¢ 20¢ 20c 30 19¢ Oct 25e Sep Sicks Breweries __...__ ss eg 6 ae 145. Nov 
g NS Dea re or an ae Se 7¥ec T¥ee Tec 1,500 7c Sep lle Mar Simon (H) & Sons common___.______ ¢ Eas 21% Jan 25 Nov 
= Simpsons preferred _...._ > 100 #K% SO 10¥— ‘Mov 
panera Canada Power.--_-...____._* eo a 4 ‘tiie Bee 
. ot Canaaa common ___-_-_- - as oh ped 
re retexred Sp remain i mmon tL sa F = re Oe Aug 
eeke: Brothers i... % ran 7 Jua 
Montreal Stock Exchange UohedBtecl Corp. te ne She Reavy 6S he Siegen 
: Canadian Funds ao eee ----------~--100 at il, Montreal 3 : cen — red 
Friday Week’s Sates Walker (Hiram) G & W common____. : pete xchange fig- A oe oe 
— a co on__-—_ ei were not avail- 57% Feb 77 Nov 
STOCKS— Sale Price of Prices Shares Range since January 1 Weston (Geo) common... -* = at press time. We 20% Jan 22% Nov 
Par Low High Low High New preferred______ 100 “intend to publish them A oot eee 
Algoma Steel NE eo i ce at * Preferred (old) Rs ee tins ll i 100% Dec 1002 Dec 
ENN CEES atte a Pe 100 3 9 Jan 16 * Dec Winnipeg Electric common. ene ae 3 o-_? . " next Mon- 103 Feb 130 Jun 
po en semen Lid a es ae = se ea - a Preferred Qo erte ene La enna --100 oh: 8 issue. a oe ihe Mar 
luminum Co of Can pfd__.__-____ “es 4 ic Zellers Ltd common... ae y og 6952 Oct 
eS eee Pee oo 208 96% Jan 102. Dee an Sy COMMS... °. a 18% Feb 22%4 Sep 
ve Bay uly Bonds— « ; 
Bathurst Power & Paper class A----. . Montreal j .% 
Sa oe eae. = 13% Jan 16% Mar spades ic cee ete manamaiateense ore 48% Sep 50% Feb 
Brazilian Traction Lt & Pwr__------- . rate ~—L  e Banks— a 
British Columbia Power Corp A___--- * 2 6S 24% Jun Canadienne new 10 = * 
EES SEG SA BRE SO SR yea e 19 Nov 24 Jan Games “66.50... 10 ie, P 14% Sep 15% Sep 
1.85 May 3% Jan Mn ne ES ie 10 ¥ 26 bs 15 Sep 
aaah cnc witb aomees de @ 53 . “4s 
genni 4 eon —-- * 8 Jan 11% Dec mis io = 26” Sep 30.” Oct 
et aa ees 15% Jan a Se eee ae ‘. nitdinad ic 15% Sep 
15% Jan 20% May —— 
Canada Cement common-___..---.--_* 
en cline 100 6'2 Jan 9% Dec 
Canada Northern Power -_-_-----_-- . 103 May 15e  aee Mon Mark 
Canada Steamship’ common________--_ ° oo IG eg 
I 50 9% Apr 12% Peb Funds 
31% Jan 40% Dec n Funds \ 
Canadian Breweries common ° 4 Rang : : r Week : 
Se ee j ange or 
Preferred « Due to the heav 5% Jan 8% Jun — epee =f Prices §=6Sh 
aw a nee Se er ae *  heliday mail, te ob Su yo + Ys poved Par |" Low High site "ae a oe 
anadian Car unary common ____* , Abitibi Power & P 
ae 5,  Stoek Exchange fig- 8 Apr 12 Dee [3 ene ae ie 2% Apr 4% July 
p sna Celanese co EES Mae ae . sie were not avail- = - a Dec s stem... 1 #: 3% Age 5@%4 Nov 
oo mm RR Sick RR SMO, rem in OE agora RI Tey ig 6 
Gememmn Cousns ser comme ion Skin af prams time, We 26 on 1% On Bathurst Power & Paper Co tid B--* Be 2% Jan 4M Mar 
a . publish them 5¥e Feb 6% July Se Gee mee enna Ss 7% Feb 8% Apr 
Canadian Locomotive _______________* in full in next Mon- : = 7 oe British Columbia Pi ke: pew . * ae a ng 
Gauadian Pacitie hailday........-25 «Gay's inoue. 27 Jan 74 Sep Ce eaten aS 23 Jan 27% Jun 
tke 10% Jan 14 July 8 re aaa a i RAR a 100 > Pg Apr 2.40 Julv 
: ae ; ~--=~-=-=--~—-~------- i May 43%, Dec 
Consouuutee Mining & Smelting__——-- Fs) 1t2 Jan 14 July Reins eprontinnten Hh . ¢ 104 Aug 107. Feb 
Consumers Glass . 39) Jan 55% July Cuan Mii do . : EP aan ee 
. 27% Jan 33 Dec Cansée WMeet gets 2 crag ns > aE — 43'%4 Jan 51°, Nov 
Distillers Seagrams common_________ * - \, Canada winegats Py dah ean is bp PE a 
Womnuon Briage _....-. __._...-..._ _* 33% Feb 42 Dec Canadian Dredge & Dock Co Ltd____. As 8% July 12% Dec 
Dominion Coal preferred___________ 25 23% Jan 31 Julv Canadian Indust i Ltd ial itd: ee oa 26. Dee 
oe Dairies common____._______ re sd 10% or Bi Rssdiatigih es a ae 16: aa, Ae 
ES AEE SE oe ee : 3 8 > 
Dominion Foundries & Steel________* 17 Bee = ta Dec yas Mereoni aot <A acid cg right - 4 1 eee 
Dominion Steel & Coal B_.._______ 25 32 Apr v4 July Canadian Power & pate ae ak os Oe + +06 ee a6 sae 
Dominion Stores Ltd____.____-_______ * - = 3% > d 5%_ preferred _.___-__.-__- hit ate ee Tee tar 
Daytaien Tar & Chemical common.» pan 2 13% Dec Canadian Vickers Ltd ee a to the heavy . * Fong - Sve 
Mean sicine sieaect 104 Apr = 111% Dec iui tie aa. 100 ymail, Montreal 40 Jen 67% Jun 
serene Scagmnalet St aa oe = apr ae Feb 1% seetercadl Piston athe SAE Curb Exchange fig- 2 Feb 6% Dec 
A Si AE, oe Catell memos tt SP Seline eiror ars ered wos ou were n cs 93 Feb 107 Dec 
East Rootenay i RRR So naa ® Bs a. P<. oy Coals Neon ‘een Dacekuaa es. ' at press on. We - ed Se 
El t : 1 RE Fars Sete 1 BS Sey st At, " v1 ug 43 Dec 
Enamel & Heating Products... * 4% -_ we “ered ee A gee heme ou hon Fn onnd 
English Electric class B— . Ke cM EE Consolidated Bakeries of Canada Ltd_* a ee ee 
-: sestepapeeiamaactoaas 14% Apr 21 Nov “Miata i, asia se CSRS Seat VES 5 15 
Sretaiees._ On 5e Jan 50c Dec 
I ee 6k ened Pempe Gey Lhe |... " 50. ee . 
5% preierred i00 gfe a Cub Aircraft Corp Lid. vacadaeaeawte ° a %, 3% Jan ‘tt Dee 
yh a em common___.____ . ve Fe il = er og Ons ae ae ee 
eferr :. 5 ’ 
Giedeiar Tixe pla ine 1937. a 100 Aug 105% Nov see he Frere 144 B-..--—-—------- : #;, 1.50 Jan 394 May 
CRS ASRL ae 53% Jun 55 Dec minion Malting —--.__._____---__* 3 at 1 ‘ 
Gurd (Charles) common____-___ = Dominion Oilcloth 2. ie oe a 
Gypsum, Lime & Alabastine____-____- . 7 Ss gan Peco ee nares ma a eo me ge A I ha a 
6% Apr 9% Dec Dominion edie Gummen OY a. 3% Peb 54 Dec 
i i ee, | a ee ie 3% Feb 8% Dec 
i 4 3 May 6% Jun Drummond Realty. Comp. -... ae 7% Apr 11% Dec 
Howard Smith Paper common...____ Ps 13% = a. Jun East Kootenay Power 7% pfd______ 1008 a. 10 Nov 15 Pet 
Preferred seat See Ya Dec Pieet Aireraft’ 14d ......._._.-_--. ef od 
Hudson Bay Mining... rd 106% Mar 112. Dec Ford Motor of Canada Ltd A — * SMe Ane + PR 
aameaenenatanates 26% Mar 32 «July Foreign Power Sec Corp Ltd 2. a ee tig 4 — 
Oil Ltd e Fraser Comvanies Limited aaa: * % a a eh 
Tobareo of Can common.._8 12% Apr 15% July Freiman Ltd (A J) 6% pfd_____--10 Boe > ae + 
Industrial Acceptance Corp pfd 100 10% Jan 13% July Interpational Peinte-4Gan) “as. ee i ae 1°. 22 
International Bronze common______ * 96 Mar 100% Nov International Utilities Corp com____-¢ - ote cae .. 
Emeatiensl Erense comman—_--— = 12 Jan 18% Nov lake Et dohe Se Peet. - ¢ oo SES 
Int Nickel of Canada m~_-:-.. : 22 Jan 3042 Dec MacLaren Power & Paper Co_____-__- = ¥ oe OS 
International Paper common___ is ws «Apr 35% Jun Maple Leaf Milling Co Ltd common__@ : = ue OE oo oe 
ermationsl Paper common. ———---. 5 14% Apr 24% Dec p a g Co Ltd common__% 5%, May 13% Dec 
edeiterect ‘eeees Soret 19% Abr 2244 Jan megs Ayanheaing Se 
Lake of the Woods common_.._.... > 4 _ pS, — Malchinrs Distilleries Limited common. « 1.50 Mar 35% Dec 
fea __...100 135 3 referred --~--~----~--~--------- 1 7% Jan 10% 
Secord Candy_._____.____ 3 an 145 Nov Minnesota & Ontario Paper > °% + oe 
Legare Ltd preferred a = 1S% Bev Li RR a 6%2 Jan 60 Dec 
Leh aaa 25 105 Feb .” Moore Corporation Ltd _______--__--e ge 46% Jan 60 De 
Se tintin o 1 v Mount Royal Hotel _._________.____ es 4 Aug 6%» Dec 
bern ris one _¢ 8 Feb 9% J Power Corp of Can 6% cum Ist pfd_ 10 91% Jan 100 : M : 
- un 6% NC part 2nd prefer ; oh 
6% Oct pa pr red 32% De 
4 9% Jun Quebec Pulp & Pape 4 Od 
16 = Jan 27% Jun Reliance Grain Co Ltd. common 7 ie ER 
126% Jan 135," Nov : sia 10% Dec 22% Jan 
4 Apr 4 Dec ER OT OL OF S 
35. Jan 40 eee Sa cum pfd__10¢ 103 - Sep 10642 May 
19% Sep 29 Dec i7c May 30c Mar 
33. Jan 38% Dec 
13% Jan 19 Dec 
48% Jan 60 July ise hog 31c July 
Cc t 69¢ Aw 
= La Feb Fs Sep 1.55 Dec 1.55 Dec 
13% Jan py gee ie ria ay 
4% Feb 5% Mar ae tee 
tai “ae 24%ec Jan 13%ec July 
7 Jan 9 Mar ‘a all 
oe Jan 98 Dec as oe ite 
July = a Ive Jan 6e July 
as - an iv 3c Jan 15¢e Julv 
Dec 4%ac Jan 18c May 
80c Dec 1.08 Dec 
ee Jan — Jun 1.38 Jan 4.35 Juiv 
19 _ — 36% fod 3.40 Jan 5.20 Dec 
93 Jan 101 Aug | # £Stadecona _____ Ri oe see Des gg 
8 Jun 10 «=6Dec Steep Rock Iron Mines_______._----~-~ 1 eee 2.25 Dec Mee pied 
12 May 15 Dec Sullivan Consolidated Mines Ltd---__ 1 3 a. 1,26 Oct 1.95 J ” 
9 Jan 12 Dee Wasa Lake Gold Mines__..-______ _50e © 70c Aug 140 Dee 























i 


5 
ea 








Volume 161 





Number 4347 


THE COMMERCIAL & FINANCIAL CHRONICLE 























OVER-THE-COUNTER MARKETS 


RANGE FOR WEEK ENDING DECEMBER 29 





Anvesting Companies 


























































































































For Quotations on Real Estate Bonds 












































































































































Par Bid Ask 
Aeronautical pecuritis 4 23 797 4 = mb Custe“tan Punds— war: wie ° 
Affiliated Fund Ine_-------- . 42 . 27. f 
eet ee ae ee ee cat 30.8 SHASKAN & Co. 
American Business panes —-o=— 3.79 4.09 —s B-3...--..---....-.. a0 aoe 
American Foreign Imvesting._10c 12.70 13.78 iti as en or urs ay 8 
Axe-Houghton Duna a SEL 1 15.03 16.16 Poe SR Re RPE PRY 19.10 20.93 Members New York Stock Exchange 
Bankers Nat Investing— — ae SO EN ae ED eed gn Members New York Curb Exchange 
SC ORIIROR. oo nemmen 1 5% 6 P1eS)S~1——---_-___--_-___.. : . 
sainimechcl we Se TE cccinniemmictinsintiaiin: “ee Ue 
a Leg eo 10206 107.28 —s-3_ 1157 12.73 40 Exchange Place, New York 5, N. Y. 
Dasten Send 2e6....-.+----~- 5 18.88 20.30 Series’ 8-4 5.28 5.86 
Street Invest Co Inc___-5 31.14 33.66 Knick: ker Pund__..__._. bee 6.48 7.Al Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad r - 
Bullock Fund Litd.........-.. 4 16.73 . 18.34 Loomis Sayles Mut Fund____-- * 95.06 97.00 
LoomisSayles Sec Pund_--_-_- 10 41.06 41.90 
Canadian Inv Fund Ltd_----- 1 3.35 3.95 Bond Fund Inc-- 
shere Ghesss Saunt * 30.05 32.31 Co IN ircensneblee athe hice cnesnaeacmmeties 10¢ 9.61 10.56 “ 
Gontery Shares Trust 9 10.7 Maryian@ Fund Inc. -___--~_.. luc 5.85 6.38 a) 
Chemical Fund_..----------.- 1 9.97 9 cs 
Christiana Securities com-..100 2,530 2,630 a acer jy ne be ep 
WOOTTON iodine seecteae 100 138 143° ee ee de pt Par rng Par Bid Ask 
Commonwealth Invest__-----~- 1 5.24 5.74 pee i Mag a ----- 10 «12.06 =13.18 Aetna Casual & Surety_______ 10 132 a Home 6 26% 28 
epee a el ‘i ‘ series B shares__.© 4.16 Aetna 10 49 51% Homestead Fire 10 «(14 16 
Consol Investment Trust.._---~ ~~ 4 lnadvibcting shares Sie 138 oo Aetna Life 10 39% 41% Insur Co of North America...10 87% 89% 
Corporate Trust Shares____--- 1 2.60 tiknadliovatees Oo... : 410 aan AB LACULULed 28 72%. 6 Jersey Insurance of N ¥---—-20 35% 38% 
Beries Akinniccencccaew non 1 ase Nationale Security a : American AllHance_._..._____ 10 21% 23% Knickerbocker 7% 842 
Accumulative series_-----~-— ; 2.37 Bon@siberies.. Agee 728 8.00 American Casualty___._..._____ 11% 13%  #$Maryland Casualty...____.__- t 7¥e 8% 
Series AA mod_--------—-—- : 2.91 a wa... 516 °& 72 American Bquitable___________ 15% 165, §§Massacnusetts Bonding____- 12% $%72% ‘76% 
Series ACC mod_-__-------. 2 al Ms) stock sci... 60 Tae American Fidelity & Casualty 8 11 12% Merchant Fire Assur____...__- 5 46% 49% 
Cumulative Trust Shares___-_-. 5.15 Low @piced bond a. 743 817 American of Newark _.______ 14% 164. Merch & Mfrs Fire N Y......4 45 534 
- «ines: 30.38 Low @riced stock commen____ 3.81 4.30 American Re-Insurance_.____ 10 53% 56%, +$Monarch Fire Ins ----.-___.. 4% 4% 
Delaware pe AN ‘8 J. Pref stock serics______.. 8.20 9.06 American Reserve__...._____ 10 19% 21 National Casualty scanners 27% 30% 
Diversified Trustee 4 on ade. 579 6.43 American Surety...-._._____ 25 58% 61 National Fire 5542 5842 
alae > . to oe eS Automobile _._..............10 37%, 40% National Liberty 3 6% 7% 
D ---------------------- 2.50 5.85 6.70 New a enone 2 wae ite Baltimore American_________ 2% 6% 7% National Union Fire.__---___ 20 165 175 
Dividend Share 398 135 148 New x : Stocks Inc— ; Bankers & Shippers____._____ 25 75 80 New Amsterdam Casualty__._- 2 26% 28% 
Eaton & Howard— marae a oe Agriculture 0.59 11.64 Boston —__ -100 603 628 New Brunswick___________. 10 27% 29% 
Balanced Fund--------—--- 2 22.78 = 24.47 Automobile -----------_----. 7.19 7.91 Camden Fire___ 8 19% 21% New Hampshire Fire________ 10 43% 46% 
Stock Fund_---------------- : 14.18 15.23 Avisigm  -—~-——.-----—_--—-. 11.05 12.i4 City of New York__________ 0 18% 20! New York Fire 6 1158 13% 
Equity Corp $3 conv pfd_----- 41 42 pee gsr --------------- 10.70 11.76 Connecticut General Lite._____ 10. +61 63 North River 2.50 21% 22% 
scene teak tae e a390 anos oh supply-.-~-----~---- 7.82 8.60 Continental Casualty._...t...5 44%4 47% Nertheastern —- 5 6 6%: 
Financial Industrial Pund, Ine. 1.86 2.05 Di Fees Sead ss55. 2908 Crum & Forster Inc_____.____ 10 x26% 28% Northern 12.50 78 8242 
IwsNCla — : fencers 5 yo ote ivergatied Investment Fund__ 11.33 12.45 Employees Group 30% 33 V4 Pacific Fire 25 9642 101% 
naa Pome Rade h anak Fg 7 Diversified Speculative_. 12.03 - 13.22 Employers Reinsurance —.____ 18 59% 63% Pacific Indemnity Co__.-..~- 10 «48% 51 
F memaacion Trust Shares A__-1 3.95 "4.60 on eee —— ns 7 ha a = a w te = 
Pundamental Invest Inc_-.---2 24.66. 27.02 oc 5s: NE 9.82 10.79 Fidelity & Deposit of Md-_2_20 156 162 Preferred Accident & 12% 13%. 
oo emer Fat a RG Soa 431 ery ---------—----~--- 9.14 10.05 Pire Assn of Phila_._________ 10 6442 68% #Providence-Washington -___. -10 32% 34% 
— ~-4 x04 ' waitin china 6.77 7.45 Pireman’s Fd of San Pran._..10 86 90 Reimsurance Corp (NY)--..-..2 442 6% 
ee . ita caus ween anna nnnnnnnn--= 6:10.24 011.25 Firemen’s of Newark_...._____ 11% 12% Republic (Texas),..._--_._-_- 10. 27% 20% 
Sameee ap ~ mass . 9.66 ~ meena 6.95 7.65 Franklin Fire BS 22% 24% Revere (Paul) Fire......-...10 22% ° 23% 
General Investors st_______ 5.64 5.71 equipment_____-.-.. oe et Gaaeeel Dopumence Corp... me) to 55 oe Paul Bie & Marine.__... 12% 70% 13 Vs 
. ee sperma ay f. aitar e arine.....10 18 20 eaboard Surety_._____---.-- a 45% 47% 
— oan os ee By pensar mer —_ Trust ctfis---. 37% ae Glens Palls Pire.___._________ 43 4512 Security New Haven_________ 32% 34% 
— ose — ee eo fe = mt rust shares . Globe & Republic 8 7% Bl Springfield Fire & Matinee 120% 126. 
eye nee a ce 6-2 ne sae Bertes’ cee nae enna ; 2.25 -- Globe & Rutgers Fire Ins. com, 21% 23% #  ##$Standard Accident_....__.____1 34% 37% 
£ adie y+ acammeaaa lee cy « ey rie@: gros eeNageRNRA, ; 2.98 - 2nd preferred ~_.._.--___- -- 72% 83% Travelers 00 530 545 
Chemical shaves ‘ 566 623 | Be ce RN i — +r Grenk Amarionn 8 28% 30 & — & Guaranty Co..2 38% | o% 
ores teapenbontarss — — ot 2. ~ = 10 «25 27 4 48% Me 
Reet sono Pee FA eee i Nias fhe | MM eticieapearsis “OK 10S Henan Sat Be 
encase inainpaneinen an cian sistas y ‘ Ricki tacadlalon talecle . i p 3 
Sed yrs ype shares___ My aan bracts 100 8.50 9.27 a Sinanuetersenslitc i — poet belneentietiee ae vine isan vedine 
eneral bond shares_-_-.--. t .75 RepublieInvest Fund____.__- 1 3.59 3.95 
Industrial Machinery shares. 7.16 7.81 
Institutional bond shares____~ 10.36 10.81 95.02 96.92 aER 24 
Investing 7.00 7,70 mer Shares_____ 2% 10.47 11.42 ee 
—_ — Shares___._..-~- = 6.42 7.06 Selected income Shares____ -_- 4.30 
rchendise shares_....._... 6.80 7.48 Severewm Investors______.- ~~ 6.40 7.01 
Mining shares. Bi aletidsaiieenatbantonrtip 4.70 5.18 et Investment Corp_... | 48 51 Bia Ask Ask 
Petroleum shares 5.93 6.53 Super Gerp of Amer AA______ 2:38: =..- American Tobacco 3s_-. ~~ 1969 100%” 100% Kansas City Term Ry esas 102 102% 
Railroad shares 400 4.41 Arkansas Pow & Lt Sien..3006 103% 104 Koppers Co 3s__--_-~_----- 102% 102% 
Railroad stock shares____ ~~ 5.25 5.78 1 7. Sahat Birmingham Electric 3s___-- 1974 100% 101 Miss Power & Light Siaast4 104% 105% 
RR Equipment shares__..__.- 4.73 $2 | YR Wwe 1 abi Calif-Oregon Power 3¥%s_-.1974 103% 103% Narragansett Elec 3s_____~ 1974 105% 105% 
ine) GROMNGn hiiien ce in 4.48 4.94 Central N Y Power 3s__--~ 1974 102 102% New Orleans Public Service 
Tobacee shares _----------_-- 4.27 4.71 a Chie Burl & Quincey 3%s__1974 10354 104% 3¥as 1974 104 10412 
Utility shares_ 4.91 5.41 ies B pp Commonwealth Edis. 3s_.__1977 105% 105% New York Chicago. & St. Louis— 

AHuron Holding Co 1 GiIndustry Shares_-_25¢ 79¢ 89 Conn Light & Power 3s_---1974 107 107% ae ee 1975 101% 102 
uron Holding 4 ra ag 36c 48c 24.64 25.40 Empire District Elec. 342s_ — 106%, 107% Pacific Gas & Electric 3s__1974 1045, 105 
oe Foundation Fun “nr ee 21.02 22.98 Florida Power 3%s-_~__-~-- 1974 108% 109% Potomac Edison 3s__...-._. 1974. 102% 10242, 

OS trees oon . oe ee 8.59 = 9.39 wesite Power & Light 3%s_1974 108% 109% #$ Public Service (Indiana)-— 
Indagendenes Fruat Ghares.-* 242 2.72 bas 23°34 oe a et ae . es ee 
oe myn Fo te ai d 2. - 20.44 22.34 Guest Northern 3¥%s ser K_ pe 104% 104% Puget Sound Pow & Lt— 
eeaiee am “ye tt td— rye 17.55 -- 3%s series B.-. ~~~. __ 104% 105% 4%s 1972 108% 109% 
a ae roup 1 S------- ak. 8 13-38 1.90 “ 3s series M_____...___ 1980 106% 107% San Diego Gas & El 3%s_-1970 111% 11219 
apnea As eine eet 106 mae 17.53 19.13 Houston Lt & Pow 2%s_.--1974 102% 103 York Corp. 4%s_--..--.---1958 106% 107 | 
Stock and Bond Group shares. 1 292 14.16 
Investment Co of Gmetios_..19 26.05 28.32 338 3% 
Investors Pund C 13.51 13.83 38% 39% Q i ti F U. S. T N t 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Maturity— Dollar — 100 Plus. 
WwW S$ Mar 15, 1945-.-..__ — %% 4100.2. 100.4 Certificates of Indebtedness— Ask 
tMar 15, 1945-..--____. 1%% 100.4 100.5 ee. Me Ree on .0320. 
wd, am Stet ist isec Ae 1002, 103° Pee Apr 3, teas ‘0349 “0398 
ar 15, ER EASES AS % ‘ TEE Bel. 0, Rowson ES -0398 
eek oe ee ee Os. 10 25 6 28% Patton cere. 100 AR tDec 15, 1946.____---- 1%% 100.22 109.23 ?%s May 2, 1945. -_- 0471 .0537 
Raat ee eg Baier Pa onal —-—————————~ are tMar 15 1947___________ 1%% 100.6 100.7 t%s June 1 1945__---_----- - 0387 .0470 
aA... A A Sg 16% i7¥, tSept. 15, 1947______-___- 144% 100.23 100.24 t¥s Aug. 1, 1945__----.____- 0431 .0547 
Centrai Hanover Bank & Trust 20 108% 112% i090 1.705 1.755 tSept. 15, 1947._-____--:1%4% 100.6 100.7 t%s Sept. 1, 1945____-__---- 0.423 .0555 
Giase Metianni. Rank ae? <6... oan $Sept. 15, 1948___________ 1%% 100.15 100.16 ¢¥%s Oct. 1, 1945_--_--_----- 0.477  .0625 
Chemical Bank & Trust Sea Bee rr 5134 54 543 57, t Ves Dec. 1, 1945____.-__--_. 0.496 0677 
Commercial National Bank & % 5142 53 Sete nnietiaaeneiinies rin EE ag 
SIN NS i ci eg 20 493 521 279 289 ae 
Continental Bank & Trust___10 24%. 264. 43% 45% 
Pm age ame Bank & Trust_ > —_ 57% — re “ i - 
Piouelary Trust om 81% im a” Obligations Of Governmental Agencies , 
first Nationa Bank________ 100 1,805 1,845 100 1,415 1,460 Bia ash Ask 
Snow Credit Corp— Federal Land Bank Bonds-—— ; 
— SRT | nc eituiliinnit Feb 15,1948 100.1 100.3 A atte 1046.. —Trr 101.8 101,11 
Federal Home Loan Bank— me -1946__..----- 20 102.23 
R 0.85s Jan. 15, 1945._________ b0.90 0.75% So May 1, 2066-2008... 105-20" 10 
Other Issues 
eorganiz Pa: Soguent tans say: pents—- 0 § Conversion 35_-------- 1948 102% 102% 
3¥%s 1955-1945 100.29 100.31 onversion 3s___.----- 1947 104%, 105.4. 
" (When, as and if ised) Panama Canal 3s_--.------2961 133 134°” 
onds— Bid Ask Be Bid Ask se 
Akron Canton & Youngstown— West Pacific— — 
bic pun le ee 1y8s «94 96 Inc mige pe a ORE 2014 115 117 — 
4%s series B___.__._____ 1988 97 99 a 
ee enero & Louisville— St r easury ‘3 
Lo hg: Se Ee 983 86% \ ton & Youngstown— +e 
a. a: sa, a Akrom anton é Youns wedi rca iba aa Rates quoted are fur discount at purchase bres } 
erred — 8542 8742 : Ask 
Ceaeee Milw St Paul Pacifi bills— February 15, 1945_.____-.---- bO0.375 0. 
te er eee a seaw'at Eeel & Paattle January 4, 1945___--__---_-. b0.375 0.28% Pebruary 23, 1945_..----- b0.375 0.34% 
ely » Rowe = en... 2019 85 37 ene eee acces 3a. January 11, 1945.___._______ b0.375 0.32% March 1, 1945-02... b0.375 0.3 & 
Gen income 4%s B_____ 2019 69-42 WW1% Island & Pacifie-— January 18, 1945_-----_---_- b0.375 0.32% March 8, 1945 - : 0. 
Chicago Rock Island & Pacific— cea eimai. «sR Rh at a 2034 22% January 25, 1945 ~_--..----- b0.375 0.32% March 15, 1945.._...-.----- b0.375 0.3 ye 
Ist 4s v8 1994 102% 104% ma... joe 50le 52% February 1, 1945___-________- b0.375 0.33% March 22, 2945... ..._-_---- b0.375 0.35 
Conv income 4s. 2019 75% 1734 & Rio Grande com___. 234 25 Vs February 8, 1945________--__. b0.375 0.33% March, 29, 1945._-=.....~---- b0.375 0.35 % 
pea 52% 5434 ake 
Denver & Rio Grande— : 
ane i | EI 2018 66% 68% aad Ry common-----.--.. 23% 25% *No par value. a Odd lot sales. b Yield price. d Deferred delivery. eEx-interest. f Flat price. 
Po i at 4 ayer : ica 1993, 87 89 erg res bp esi k Removed to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. 
Ingeme 4s 8... __.. egg tom ee ee a. x Ex-dividend. y Ex-rights. tin default. tThese bonds are subject to all Federal taxes. 4Quota- 
: tions not furnished by sponsor or issuer. 
es a ne 
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‘ 
Week Ended Dec. 23 
THE COURSE OF BANK CLEARINGS 1944 193 Inc.or 1943 1941 
i ‘ - P . $ $ Dec. % 3 $ 
Bank clearings this week will show an increase compared with a year ago. Pre- RSET 
. * . . eae ir i — wer 
liminary figures compiled by us, based upon telegraphic advices from the chief cities : " ee eserve District—Philadelphia 
oe - “ m7 ennsyivania—Altoona_-_._-_._. } 2 ‘ , : 
of the country, indicate inat for tiie week ended Saturday, Dec. 30, clearings for all a a hag eyo ang sen.eas 419,55 
, Chester_____ 726 E 626 "187 
cities of the United States from which it is possible to obtain weekly clearings will + 7 nena came 1,050,629 726,919 .+44.5 547,626 531,187 
: iia et hess lagi aaa 1,797,718 1,375,935 +30.7 1,406,363 1,579,466 
: be 9.3% above those for the correspond ing week last year. Our preliminary total Philadelphia sis sa cataatintesielcbiereen cs encablv th tesco 781,000,000 622,000,000 + 25.6 525,000,000 536,000,000 
-stands at $10,371,418,547, against $9,487,284,091 for the same week in 1943. At this ETRE Rate 1,683,474 1,239,172 435.9 1,276,570 1,100,323 
' , , : of 10.3% O tiv I ak 2,826,195 2,020,898 +39.9 2,318,991 2,166,097 
' center there is a decrease for the week ended Friday o 0/0. ur comparative Wikee-Barre “i a rar a aR 1.711.550 1.269.963 435.6 1,044,276 1.270.187 
ate etic anne stale atbdcammepsoutids 2,154,690 1,665,056 +29.4 2,042,065 1,574,524 
mary for the week follows: 404, »665, 042, 974, 
a ‘ New Jersey—Trenton_____________ a 7,835,000 6,144,600 + 27.5 6,526,200 3,367,800 
Clearings—Returns by Telegraph Total (10 cities)___ 801,520,628 2 ” 541): 4,7 
Weck Raaitlt Dic. 30 1040 1 0lté<(‘ t”*t*:C~:~:«:«‘(;:;:*:t«*é*Y:*C*C* CRE CHO cH) = _ ,520, 637,684,600 + 25.7 541,276,007 548,704,713 
ES EE ALN Ge EET LT a $4,630,096,443 $5,163,358,709 —10.3 Fourth Federal R ‘trict— 
Ea SORES Ee Maa 389,709,841 475,713,186 —18.1 meaitiaas eral Reserve District—Cleveland— 
‘ 610,000,000 —22.4 nton-_- ~~ -----_--_._-__ 4,948,072 3,354,894 447.5 2,941,967 3,312,614 
Philadelphia —---~- Sia 6 ARIE LONI een pape erage . a " iE Bc lc 145,366,150 114,344,741 +271 94,657,437 82,326,144 
Boston _-----.------------------------------ tc igre tet NE I hae Corton 262,416,117 201,394,073. +30.3 201,131,573 167,945,678 
CoN i Nad oes APSE 141,124,892 169,938,606 —16.0 ia ieee irtewinnceme aaa ares 20,045,600 17,277,100 + 16.0 12,535,500 11,143,400 
USES SDS RD AERTS th ah Machen A 139,100,000 167,600,000 —17.0 = | > Sp otto = ---------- = 2,687,756 2,001,179 .+34.3 1,956,871 2,056,595 
“ eee — ain: <a .axe Ps esac 2 A TS 4,607,921 3.965.453 +162 4'510,370 3,651,228 
oP senaseg go-t eaimamc a Samat eoehieer? arena Periis er ren nnsylvania—Pittsburgh_____ x 4 
Pittsburgh______- rca greta ce Rare RO eB PNR 198,087,604 298,162,165 —33.6 v3 sburgh —--- 342,587,550 255,703,048 +340 __ 250,215,048 ,048 226,870,250 
(ENE ET ELT LON a i 172,918,167 220,179,404 —21.5 Total (7 cities). % 782,659,166 598,040,488 + 30.9 567,948,766 497,305,909 
ai cals cine Blinn td ts ts Aber ignores se 108;730,123 145,226,317 —25.1 
Won cities: {vd MaySiicn 2 olsdceke secede ck -- $6.817,810,879 $7,815,641,589 —12.8 Fifth Federal Reserve District—Richmond— 
Other citiés, five days 2: -:____---___2_______ 1,825,037,910  1,671,642,502 —12.8 ps Virginia—Huntington____--___ 1;630;240 1,014,412 + 60.7 936,741 ° $30,835 
teinia—Norfolk_____-___________. 7,558,000 5,720,000 + 32.1 4,525,000 5,277,000 
TOtal all cities, five days—-__-.-_-----.___--- $8,642,848,789 $9,487,284,091 — 8.9 edi te erm ascssecraiectneses 104,247,424 81,329,561 +282 58,796,837 54,587,753 
EE GIRNE, GMT iinet nperidopewtiness-—< 1,728,569,758 Holiday South Carolina—Charleston Bick Salas 2,836,787 2,246,443 428.2 1,602,355 1,699,480 
' Maryland—Baijtimore.__.._____: 174,269,503 135,934,583 + 28.2 98,311,800 100,443,661 
iti SERIE. crideiidinncchadtnmenbedie ak $10,371,418,547 $9,487,284,091 + 9.3 -: 269, (135,934, ,311,8¢ , 100,443, 
ie Total all. eitige sor wee District of Columbia—Washington_- 46,243,247 >, 32,647,083 +44.7 31,818,636 31,333,926 
: ae _ 
iq “Complete and exact details for the week covered by the foregoing will appear oe, (0 anyon 336,785,201 258,892,082 +30.1 195,991,369. 194,172,655 
it in our issue of next week: We cannot furnish them today, in as much as the week Pi . . » ie 8 
' ends Saturday and the Saturday figures are not available at time of going to press. ‘ Sa nee Bisere Distrbet-attanty-- 
_ Aceordingly in the above the last day of the week in all cases has to be estimated. oe silane etal i 7eeaee 13,303,601 +349 of 435. 200 aitdo.141 
- In the elaborate detailed statement, however, which we present further below, = eo —Attarta » pelaek te 19 ;800,000 145.100.000 432.0 88.100'000- « 97'200;000 
| Weare able to give the final and complete results for the week previous—the week piliagon a —_ 4 peel + 36.0 ) 1,900,438 | avai 198 
; ner f 43.3%. the a ate of clear- orida—Jacksonville 62,439,730 45,578,578 +37.0 37,832,478 31,426,000 
ended Dec. 23. For that week there was an increase 0 %e, gereg Alabama—Birmingham____________. * 65,000,000 54,226,162 +19.9 39,152,872 41,634,278 
ings. for the whole country having amounted to $12,960,147,359, against $9,047,586,789 moana ee wenctintiints = yegeey 3,747,857 + 53.7 - 4,263,333 ‘3,426,421 
ef Miss oe Ee 7 341 282,653 + 23.6 161,759 147,029 | 
| in the same week in 1943, Outside a ie city there wed pes 23:9%, bi _— Louisiana—New Orleans___..______. 99,630,529 92,334,823 + 9.0 62,586,357 58,578,511 
¢ ving recorded an increase o e u e cities 
clearings at this eenter having rec 4 group Total (10 cities)._...._._________. 493,674,788 402,333,021 + 22.7 266,809,009 274,673,279 
—— to the Federal Reserve Districts in which they are loeated and from this 
_ it @ppears that in the New York District (including this city) the totals wer nea Seventh Federal Reserve District—Chicago—~ 
; expansion of 60.1%, in the: Boston Reserve District of 35. 7% and in the Philadelphia Michigdn—Ann Arbus“ 774,448 1,018.75 24.0 707,422 * 767,366 
_ Resefve District .of 25.7%, In the Cleveland Reserve District the totals are larger ine Sn a ' Sea7731 4,t00.bes + se <aness 19v 783,008 
De een nn ee eee a en ee ee ie ce | hl | || 4 i tet ania cetsctiae tainty berecgoas aver enanth&S er asin ,084," ’ » + . es : o 12,07 
by ‘30.9%, in the Richmond Reserve District by 30.1% and in the Atlanta Reserve Indiana—Fort whet 3,437,535 ' 2'353.752 + 46.1 2.838.535 + 12,406,408 
‘District by 22.7%. The Chicago Reserve District enjoys a gain of 10. 4%, the St. Louis hae — Seataee Ena 2357 ety ery att 
| Resérve District of 19.2% and the Minneapolis Reserve District of 1.2%. In the FE a So ati Rati nd te Re 10,087,718 8,339,170 +205 . 8,462,342 6,321.17 
sconsin—Milwaukee_..__________. * 666, i - 1 . 
‘Kansas City Reserve: District the increase is 7.7%, in the Dallas Reserve District lowa—Cedar Rapids__,__ 7 ery 4 ae ber 8 aneoenss ame. 
41.8% and in the San Francisco Reserve District 33.1%. eax o---------- tro t-- === 1% —_— laa ae +83 11,421,594 10,207.20 
' Federal Reserve Districts: Illinois—Bloomington___--__.______. "577,193 ‘371159 4555 130: a 
- the following we furnish a summary by Fe es 453,373,591  426,898825 + 6.2 386,654,706 420,527 
en Ecos 1,743 1,490,678 +16.9 ,37T, 687 1,829,7. 
SUMMARY OF BANK CLEARINGS gp on EE si te 6,917,779 4,063,442 + 70.2 4,254,036 4,239,134 
. MRE Se Ai 2,520,138 1,918,453 +31.4 2,059,229 2,069,811 
' Federal Reserve Districts 1944 1943 Inc..or 1942 194 Springfield_______ : % 2,100,041 1,606,781 + 30.7 1,457,344 1,769,435 
Week Ended Dec. 22 oe $ $ Dec. % $s s ua ws 
||| in iit ae ata +3 ettlne 500,413,048 368,321,681 +35.7 316,812,652 309,822,504 otal (17 cities) ------_--_______. 600,458,585 544,138,039 +10.4 487,514,504. 513,257,285 
a, bw York._.._.___—_ 12 “ ° 7%,768,850,054  4,847,091,544 +60.1  3,820,360,097  3.356,573,630 
hiladelphta ___-____ io “ 801,520,628 637,684,600 + 25.7 541,276,007 548,704,713 Eighth Federal Reserve Distriet—st. Louis— 
‘tn (Cleveland ..._______ i jae 782,659,166 598,040,488 +30.9 567,948,766 497,305,909 Missouri—St, Louis 199,200,000 173,300,000 414.9 142,600,000 121,300,000 
th Richmond 6 * 336,785,201 258,892,082 +30.1 195,991,369 194,172,655 mete il er ----~---------- pet on Pepe se + 23.2 64,714,318 56,607,877 
Riehmond —___---_-- Tennessee—Memphis___...__ 514, 079,115 +285 , 30,530,065 37,534,720 - 
al Atlanta —----------- 1 * 493,674,788 402,333,021 + 22.7 266,809,009 274,673, 279 Ilineis—Quincy__._____ 1,070,587 865,000 423.8 790,000 687,000 
_ Tt Chicago -.-_._______ 17 - 600,458,585 544,136,039 +10.4 487,514,594 513,257,285 3 
| ptn’st! Lowis_....______ ee 352,360,078 295,553,826 +19.2 238,634,383 216,129;597 Total (4 cities)... -2-_____42 — 352,360,078 295,553,826 +19.2 238,634,383 © 216,129,597 
| oth Minn cance ant 2? 222,127,639 219,542,948 + 1.2 161,805,281 134,004,428 : oe | 
' 10th Kansas City _______- 10” 317,758,579 295,279,992 + 7.7 233,866,044 190,541,766 Ninth Federal Keserve District—Minneapolis— 
Lith Pallas -____________ 6 “ 175,582,639 123,877,269 +41.8 115,327,247 103,065,179 Minnesota—Duluth__ 5,102,031 5,499,614 — 7.2 4,517,021 3,901,691 
12th San Francisco_______ wm “ 607,957,054 456,731,299 +33.1 362,286,838 333,801,543 EH Fs 153,129,866 150,012,032 + 2.1 107,820,856 85,885,659 
LS RES Ra 51,257,568 52,654,363 — 2.7 38,621,208 , 35,569,715 
We ee lll cities 12,960,147,359 9,047,586,789 +43.3  7,308,632,287  6,879,052,488 — an venes aha Git SA ‘3,864,001 3,167,471 +22.0 2,863,532. 2,904,359 
yeti Riese te tae ,393,844,743  4,355,375,379 +23.9 3,637,387,520  3,449,758,498 t Kota—-Aberdeen___________. 1,335,431 .283,502 + 4.1 1,228,510 964,643 
— ee Ee See oa Montana—Billings_________________. 1,610,442 11292305 +24.6 1,207,833 1,019,317 
aoe | We ee ee 5,828,300 5,633,661 + 3.5 5,546,321 3,768,044 
‘We now add our detailed statement showing the figures for each city for the Total (7 cities)...“ ;______)___ 222,127,639 219,542.948 + 12 161,805,281 134,004,428 
week ended Dec. 23 for four years. 
bab Tenth Federal Reserve District—Kansas City— 
oe Week Ended Dec. 23 rae 
1944 1943 Inc. or 1942 1941 —— -~--------------. gee. nes 185,733 +57.7 214,662 121,821 
Cleatings at— $ $ Dec. % s $s WANN ck ah see caches 3,998,777 3,375,392 +185 2,905,708 2,563,543 
SS NLT SE TOT LT 71,966,456 71,397,450 + 08 58,948,993 40,607,637 
Fizsh; Federal Reserve District—Boston— : Kansas—lopeka_2-.-2_-_----ss--- 3,627,224 4.106.979 —11.7 3,645,204 2'314 956 
MairiéBangor__.. J... 22! 925,094 667,264 +38.6 857,331 574,787 Wichite:...-- 22.0204: ran «TE 7,276,778 6,329,770 + 15.0 6,357,140 4,921,978 
Portland 3,727,804 2,836,506 +31.4 3,680,698 2,791,026 tua City._..--_--- =... Ber gett a + ae: 194.581, t00 134,984,652 
Pate Te RRC oe Oe Bate t 6 Se : ee 2 a ea, a een ae gS Ne 3 ,610, =~ 0. 368, ,771,8 
Massaebusetts—Boston__._.__-__--. 435,372,275 318,350,930 +36.8 259,522,537 263,071,070 Cdlanades ciekanaie Springs___-.._- 1,240,457 897.694 +38.2 860,919 - Lrtipen 
Fall * soo cliente Sd ciplcincanceet ing 1,239,025 838,390 +47.8 727,631 847.165 Pueblo - ~~~ 952,929 715,458 +33.2 683,151 770,224 
Sa a bt 629,305 ' 402,605 +56.3 402,436 376,141 n re, ; =f) 
b onal (10 ete eces Es 317,758,579 295,279,992 (866, ‘ 
New. ;Bedford______ i itiahencaice 1,586,297 936,192 +69.4 932,845 799,560 ne ge: ? ; te nn cekt ety ts at 190,541,766 
her ea na a Se aa 4,631,598 3,874,499 +19.5 3,441,034 3,602,569 
Workéster_______-- ASO EE? isin : 3,292,948 2,435,892 +35.2 2,509,935 2,902,043 Eleventh n Fedora Reserve Distslet—Dallag— "" ar {i 
Connecticut—Hartford__-________= 21,894,118 15,843,608 + 38.2 20,200,228 14,296,758 Texas—Austin_-_—— - 3,348,283 2,544,848 + 31.6 2,010,406 2,296,847 
ogy a ge TEES TIE ae 6,714,719 4,933,277 +36.1 6,170,411 6,310,288 bag nee 2 144,187,000 etc 4 +308 +12°500/000 11,922,835 ae 
Rhode! Island—Providence_________. 19,612,100 16,680,700 + 17.6 17,891,900 13,655,100 Galtesta:.. ee tad 3,694,000 3'379.000 + 93 2'868,000 2797 7,000 
New . Hampshire—Manchester______. 787,765 521,818 +50.9 495,616 595,997 Wittite Pellet cs 1,541,237 1,392,616 .+.10.7 1,273,557 - 1,598, 
eat Louisiama—Shreveport__..----., 7,396,157 ,056; + 46.3 5,376,100 4,359,538 
Total (12 cities) 500,413,048 368,321,681 +35.7 316,812,652 209,822,504 a Om ‘ 
5 pees Total (6 cities) __. - 175 SERBS 123,877,269 +441.8 115,327,247 103,065,179 
Seeond Federal Reserve District—New York— - uae uO? , 
"New ¥ark—Albany. 10,608,184 3,949,950 + 168.6 8,237,678 5,346,165 Twelfth Federal Reserve District—San Francisos— a] ey 
i 1,812,327 2,467,684 —26.6 1,536,238" 1,215,457 ~~ ae gh: '106;217,593 By (ae + ate 77,277,835 56,950,473 
--- pike akima’ 2 tt ; + 64:5" 1,551,670" 1/189: 
waseaee 57,700,000 +33.4 52,100,000 — Oresehouhirtiana: 3232 75533149 3112. 59'837°615 anne 
‘ ,079, }8$70,434 +23.6_. 1,194 923 911,153 Utah—-Salt Lake Re aaa Same 32,968,104 30,071.95 ~ #96... 28,905,703" 24,021.8 
es 988,325 1,032,163 — 4.2-— - 892,666 1,009;820 | » California—Long Beach——.--.---W--. 9,833, Hy lp RE nh 7,046, 
. 7,566,302,616  4,692,111,390 +61.3 671,344,763. 3,429;293,990 | | sadena ertaieinetaiaieieers, 543,540 +1276. 201,112 3,215; 
15,616,974 9,700,110 61.0 10,038,243. 9,782,054 |, Sam Prancisco.——W-- 77  euelee. (Bae See: eee ee 
7,426,488 5,277,061 +35.0 4,871,052. ...4,659,144 | Santa Barbara. -._ “pot - 2,425,026 Loot 66s | + 45.9 974,252. 1,507, 
9,292,080 - 7,629,528 - +21.8 8,950,489 7,565,174 |‘: © Stockton -+----- 6,281,726 5,508,466 + 14.0 4,355,009" 3,509, 
beripaed ni a ap 398,445 353,668" | ' Total (10 cities). _---._. _ 607,957,054 456,731,299 433.1 — 362,286, 3 
90.2 . : 957, 731, $33.1 © 362,286, 
31,015,762 24:177.159 +283. 24,902,414 24,543,988. | . : _ Sie $38. 333,801,543 
217,602,657 41,278,256. +15.3 35,893,186 33,893,017 | © Grand Total (411 witiésy=<-2=<2223* ~12,968/147,359 9,047,586,789 +43.:3 -- 632,287". 2.488 
mn Re! 38 ac _ Outside: New York! _2 5,393,844,743 4,356,375,379° 423.9 637,387,520. - SEGRE 
7,768,850,054 4,847,091,544 +60,1 — 3,820|360,097 | 3,356,573,630 
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CANADIAN LISTED MARKETS | 
RANGE FOR WEEK ENDING DECEMBER 22 
Friday Week's Sales 
Toronto Stock Exchange Last! Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales Federal Grain common. _..- ---~-- * a 3% 35% 1,750 2% Nov 5% Jan 
Last Range for Week Peedeenes. thie s sa 100 gu 65 65 75 60 Oct 88 «Jan 
STOCKS— Sale Price of Prices Shares Range since January 1 Federal Kirkland ............------ 1 = 5c. 5iec 1.500 4c Oct Tec July 
Par Low High Low High Pleet Aircraft _...__-..---.--.-.__-- a 354 3% 334 200 2% Oct 4 Feb 
Abitibi Power & Paper common_-_--__- - 2% 2% 3 925 2% Apr 442 July Fleury-Bissell Ltd. preferred__ ~~~ 100 iiios 19 22 30 19 Dec 24 May 
ss ORIN = Sets cee Cin cise 100 47% 46 49 3,655 27 Apr 5234 Nov Ford Co of Canada class A_..._.----- ° 25 25 25° 1,373 23% Apr 27 July 
WS. preterres 4. 62-2 ee x00 135 135 135 855 58 Jan 135 Dec Francoeur Gold Mimes___-_....--....* 59c 58c. 64c 16,320 33c Jan 80c Sep 
Acme is ile canes dorem arias sehen sobbed Tee Fc Tec 500 Tie Oct l4ce May Frobisher Exploration —.......-- ~~~ . 8.00 6.80 8.10 22,375 4.70 Oct 8.20 July 
Be et Be i 1 1.49 145 1.50 3,000 1.40 Jan 1.79.Mar 
Aidermac Mopper... ..-..-......_ * ee 5c 17c 25,790 15e -Apr 33c July Gatineau Power common _______._____ . pe 10% 11 175 8% Apr 11% Dec 
Algoma -Steel common.-_-___._.______- * 14% 24 15% 655 8% Mar 16 - Dec $6: poeteeses sc ee 100 $9 98 99 130 84 Jan 100 «=6Dec 
Aluminium Ltd common ___.._.__.__- * (100%. 98% 101 966 84 Sep 101 Dec S%% peeterred: ...6 eu 100 -- 201% 4.102 30 92 Nov 103. Dec 
Aluminum Co of Canada 5% pfid._.100 16242 101% 102% 580 96 Jan 10242 Dec General Products Mfg class A____--_-- ? daies 7 7 110 334 May 7 ‘@ct 
Anglo Canadian Oil......___._._____*  7244c 0c ‘6c 8400. -584c Feb B0c Dec General Steel Wares common_-__-_-__-- ° bea 17. 174 219 11% Peb 17%4 Aug 
Anglo Huronian Ltd ~......-.____.- ° 7.50 7.50 7.65 4,140 5.75. May 8.05 July Pt REY ME OCH IEE 100 104 108 20442 90 10042 Aug 105 Dec 
Aquarius Porcupine Gold_..________ = A ES 15Sc 75c 1,800 55c Jan 1.18 Aug Giant Yellowknife Gold Mines______- 1 9.25 8.60 9.25 15,690 1.99 Mar 10%4 July 
: Area Gold Mines. Ltd_._.-..--____-_. 1 La l7e 19¢ 2,000 164%ec Dec 34%ec July DUNO i akc nintewic eu ubiecu a 50c 57c 5,300 43c Dec 57¢ Dec 
Arjon ‘Gold .Mines__.....-..-..-...-- 1 en 9c 9%c 11,500 qe Oct 184%ec Apr Gillies Lake-Porcupine Gold____-__ -_ 1 ab 9c. 94¥ec 11,000 5c Jan 13¢ Oct 
Avmmtatios SOON a0. 508 bc 1 27%c 25c 4 30c ,900 25e Dec 58c Mar God’s Lake Mines Ltd___...._______- “4 cis 27c  28¢ 11,400 16%4c May 43c Aug 
Ashley Gold Mining__.........-.._-~ 1 Stee 6c 2,500 4c Oct 9c Jan GOMER TE ao ied oes Ss ck 1 21Ic 20c 2ic 9,090 15ec Jan 38c Jun 
Astoria Quebec -Mines___._._._______ 1 17% -l6c.17 4c 14,350 8%c Jan 31%ec July Gold: Bagie ‘Mines. ...-.--i..-2..... 1 10c 4c llc 6,500 .2%c Jan. lic Dec 
Aubelle Mines Ltd_.._._--._._______ 1 39%c 39¢c - 45c 68,500 37¢ Oct T1¥ec Aug Golden Gate Mining____.._.-.-_-_~-- 1 ~. 10%c 10%c 12,500 74ec Mar 18'ec July 
Aumaque Gold .Mines__.___._._______ 4: B4c ‘80c §=B85c 34,500 28c Apr 1.04 May Goodfish Mining Co_--_.._------~~-- 1 gs, 3c 4c 4,500 1lec July 7c Aug 
Aunor Gold Mines_~--~.._-._.-_ esl 3.50 340 3.60 5,000 3.20 Jan 4.40 July Geodyear Tire & Rubber common--_-__ 2 tau 97 98 150 % Feb 101 Sep 
Se eters Wit imei ves oe Seep ee ~ 56 56% 99 5242 Mar 57 Dec 
Bagamac Mines. -..._.-..~--...- _-- 1 ie 12c 12c 2,200 lic Aug 23c Feb Graham Bousquet Gold Mines_______~ 1 5c 4c 5c 2,500 3%c Apr Tec July 
\ Bankfield ‘Consol. Mines_____...._-__- 1 llc 10c_ ile 8,700 19¢ Dec 24c May Grandoro Mines -—......i....---... * yee 0c) = 10 500 6%c Feb 12%c Ars; 
-Bank of Montreal .new__-_<_.___--_ ti) 17 17 17% 510 15% -Oct 18% Sep Great Lakes Paper vic common-_-___- PP a 55e | 5% 116 3% May 642 Jan 
H Bank of .Nova Scotia new.__.._-.~_ 10 29 2842 29 180 26 Sep 30 §©Oct Vie preterred co 4 5 ° ee 28° 2942 340 20. May 2942 Dec 
em Of eee 252... ks 10 tas 30 30 A25 26 Oct 30 Dec Prenereen eae I en » ae 30 30 25 114% Jan 30 4«=—Dec 
Barkers Bread common _.._...._..~-~- $ 4 3% a -125 214. Sep 4. Dec Great West Saddlery Co Ltd com____* Sion 12% - 14 70 5% Jan 14. Dee ;. 
Base Metals -Mining_...._.._....__- ? l4c 13%c 14c 3,850 0c Jan 241ec July Oe Ce ES EEE Ee SE ey ete ae ‘51. 51 25 36 “Feb 5142 : 
Bathurst Power class A_.-....._.__- ” 14% 14% 14% 13% Feb 16% Mar Grull Wihksne Gold Mines___._.___.- 1 “aes 9%c 1042c 1,500 2%c Jan 15e°* ' 
«Bear Exploration.& -Radium___...___ 1 1,73 1.60. 1,74 37,420 36c Jan 2.89 July Gunnar Gold Mines Ltd___._-~ hanibininas 1. an 23ce 25¢ 5,100 17c- Jan 40c a 
Beattie Gold. Mines Ltd_...._...-._.- 1 1.60 1.50. 1:63 9,256 1.31 Sep 2.45 Jan Gypsum Lime & Alabastine_...._____ ° 8142 8 9% 470 6%. Jan 9% ‘ 
Beatty Brothers class A-.....-~.. ~ » ‘ase 324% 32% 130 21% Jan 33 Nov Halcrow Swayze Mines. ._......._.._- 1 ae - 6c 6c 3,000 5e -Nov 9%4c\'Mar 
Bell Telephone of -Canade_________ 100 ~~ 162% 16116342 304 151 Apr 165 Nov Halliwell Gold Mines____...._..~-_-- 1 34ec 3%c 3%c 14,000 2%ec..Jan 642c Jun 
Belieterre Quebec Mines... + ..._..___ 1 10% 9.50. 10.25 200 8.50 July 11 July Hamilton Bridge -Co_....__+--.--__-- * 5% 5% 6% 950 454 Oct 6% Jith’ 
Bertram @-Sons. _.-.-...-..._.....-- 5 18. ..338- .20 135 9% May 22%, Nov Hamilton Cotton .__..---___---.----- ° 16%- 16% 16% 55 1442. May 17 ~=Now,,— 
Bidgood & Kirkland .Gold__- _._____- 1 46c 38c 46c 250,250 22c Aug 67¢ Jan : Harding : Carpets... __.-.._-_.._.* — 6% 6% 25 4% Jun 6% Nov — 
» ~ Blue..Ribbon. Corp common-____..__- ee aie “WM, 9% 5 7 July 10 Feb Hard Rock Gold -Mines____.-_~...-_._ 1 68c 65c 68c - 20,420 65c Dec 1.29 Jan’ - 
OP. ARMIN, SNS vps ecb ghee cn oa op a 1 12%c 12c 12%4c 12,800 6%4¢ Mar 17%c Aug Harker. Gold Mines___- pocbngemebisis - Me. Sgee 6c 10,000 . ,,4%ac Feb 9¢ 7" ” 
Bonetal Gold Mines_..............-. 1 16c 16c 16c 3,000 l4c Dec 78 ec Apr ‘Harricana Gold Mines.-__..-.._--__- 1 31c 3le 33% 15,200 24%ec Oct “aT ; 
Bralorne Mines Ltd ~....~.-.-.-.--- ° 14% 14.14% 935 41% Jan 43% Sep . Hasaga Mines: _..-.------L--_ i sccicaihen ed 1 .44%c 42e 45c - 7,889 35¢ -Nov 75¢ Feb ,; 
Brantford Cordage -preferred_-__._~_- 25 ss 27. 27 25 25% Apr 2 Dec Heath Gold Mines__-_--.--..-._..- 1 ae 52c 57c 2,000 Sle Dec 64c 
Brazilian Traction Light & Pwr com__* 21% 21% 22% 1,991 20 - Sep 24% Jun Highwood-Sareee Oils ...__1.------.- * -- 10%ce 12¢ 2,000 9c July 15%c de 
Brewers & Distillers _...._..__-._- ah 8% 8%. 250 B44 Aug 8% Nov Hinde & Dauch Paper Co of Can_-___* ite 1842 192 1,145 -15% Jan 1912 
British American Oi] ....._..__-..-. 24 23% 24 -870 21 Mar 24 ° Dec Hollinger Consolidated Gold Mines____5 ‘dcam 10 10% 1,155 10 May 13 ivy 
| British Columbia Power class A___._— ° at 21 21 42 19 Oct 24% Jan Mowe (i Su fi oe i ls a 3:10 3.05. 3.20 2,900 2.80 Sep 3.70 Mar» 
I British ‘Deminion Oi] ~~--...--_..--- ‘64c 60c 64c 65,000 60c - Dec 1.40 May Homestead Oil & Gas i_-_--_~---_-_- 1 ' 4c : 4c 4c 1,000 3%ec Oct - Sc ‘May — 
Broulan Porcupine Mines .Litd_--_-_~ 1 69c 67c  73c 21,200 70c _Mar 98c Jan Howey Gold Mines___:______--_-~__- 1 34c 34c -4,200 26c Apr July 
: Buffalo. Ankerite Gold Mines_.______ * §.60 490 5.20 3,125 3.55 Jan 6.20 July Hudson Bay Mining & Smelting_-.___ ° - 30° = 29%4- 30%%4 1,450. 26% Mar ro ii <4 ae 
: Buffalo: Canadian Gold Mines. _._____ * ~~ T%c-O%c 11,600 5¥%ec Sep 9%4c Jan Hunts itd ¢ldss Avi... 2155.25 ° 20% - 20 20% 55 11 Mar 21— ; 
: Building Products Ltd ....02..-_---. . 18 18 18% 655 15% Jan 21 July Clete B60 hi ee *:.° 20% 20% 20% 35 11. Feb 22 / Now: 
Ween WO. secs sd ‘ai 10% Il 495 814 Jun 11 July Huron & Erie Mtge commas. cae 85 ‘85 85 85 12. Jan 85 .. Dec : 
1 Caldwell Linen Mils commen_-__-_ Xs = s3 eye 300 G Apr 8 Sep Imperial Bank of Canada new-_.--~- 10 19 1834 19 795 1732 Oct | 1942 Sep, >: 
Calgary & Edmonton ‘Corp. Ltd______~ nf oe 1.75 2,700 1.70 Jun 2.24 Mar (Ishperia] Git: 32.02. ae ” 13% 13. 13% 2,790 12% Apr 15% July 
Canadian Bread class A__._..-.- 100 —. 111% ‘te 15 10944 May 112 . Dec 1 Tobacco. of Canada ordinary_5 12% 12: 12% 1,385 --10% Jan 13% July. ~ 
Clee ce a 50 es 63 63 10 51% Jun 63 Dec Imperial Varnish. common_-__..--___ * 14 14 14 40 95 Jan 14 Xe 
Canada Cement common_-__--.----_.* 9 9 9% 1,159 6% Jan 9% Dec Seglie: (00 Seti ot 6 Ra 7% T% 1,550 6% Jan Qe: y 
Préferred LS 100 119. 118% 119 15 103 May 119 Dec Inspiration Min & Devel____-____~- 1- -76c 73¢ 79¢ 9,000 54%ec Feb 1.00 Jun- 
Canada Poundry Ole Ae * 20 20 20 25 418 May 22 Feb International Metals:common A_-___~~ * am 8M 24 650 15 Jan 25% July 
Canada. Maiting: -.......-2-+..--.. ? 50 50. 501% 185 43% Jan 53. Aug hg EE TAIN 8 ROR 100 -- 105% - 106 70 99 May 2060 = Oct 
Canada Northern Power___.-__.__-_~ bd 7 T° :9% 1,145 5% Oct 8% July International Milling 4% pfd_- ~~~ 100 ots 113 113 20 108 =Mar 113_—Ss«éDec 
Canada. Packers class A-____.-___-__ * ae 33 33% 250 32 Oct 34° «Oct International Nickel Co common___-_- * 31% 3034 32 495 28 Apr 37% Nov 
ae pi or ce RE ers CE bd =i 13% 13% 106 11% Nov 13% Oct International Petroleum __---- /__-- * 21 20% 21% 2,235 18% Apr 23. «Jan 
Canada Permanent Mortgage_-_-_-_ -- 100 aoe 165 165 16 145 Jan 168 Nov Jack Waite Mining .-2---~....--=--- 1 10c 10c 10¢ 500 5c Feb 24c. May: . 
Canada Steamship Lines common--__* 11% 11 11% 407 9% Jan 125% Mar ne SURO: 6... ss ne 1 3c . 3c 3c 4,000 3c Apr 6lec Jan... 
PRE dnkcbttitnnnnakibnenns a= 50 40 39% 40% 572 31% Jan 40% Dec nae OE Ek ee 1 30c 30c 3ilc 4,000 23c Jan 4lc 
Canada bse & Cable class A_.-.._~._ sf te 69 69 30 65 Oct 71 Dec Suueee: WEIMNEE ©. 1 5%c 5%4c- 534c 1,000 4%ec Jun 8c Ale 
EIS SSR eh eeedine ae Se” Ve ee sf Paks 22% 22% 60 ao Yo — 2344 Aug J M Consolidated Gold____--___--_u_ 1 ei 3%c 3%c 1,500 1%c Jan 6¥ec Jtily .'+ 
Canadian Bakeries common._____-.- ad i 5M 5% 60 6 July ay pe 
Canadian Bank Commerce new-_--_~- 10 14% 14 14% 3,235 sad oa 5% Sep Kelvinator of Canada_____-..-_____- * < 18 18 10 14 Jan 20 Nov ‘ 
Canadian Breweries common_-___--_-__- * 8 8% 1,300 5 Jan 85% Mar Kerr-Addison Gold Mines ___.-._-~__ 1 1l4e 114%: 1158 8,155 8.75 May 12% wie 
ES Sb EEE C SSS Aaa . RA 4442 441% 175 0% Jan 45 Mar Mirkiand fele tui ase 1 1.00 1.00.¢:1.05 11,420 90c Jan 1.20 July. 5 
Canadian Canners. common ._____.._- ° ae 1634 1 100 8% Jan 1% ‘Dee --Kirkland Townsite .......-_.«- with ou fie .0732e 600 10%c Nov 19c May,:). 
I ine mee age EE EL Ce AOD 20 56 243% 25% 100 2% Jan 25% Dec Labrador Mining. & Exploration ecnneila Se | - 2.45 4,100 1.51 May 3.50 te 
Cony :preterred: bd 1842 18% 19 985 12 Jan 19 Dec Lake Dufault Mines Ltd_...--______- 1 1.40 130" 1.47 11,900 80c Jan 2.75 Sitly ** 
Canadian Car & Foundry common-_-__* 12% 11%.12% 2,120 8+ “Apr 127/4' Dec Lake Shore Mines; Lid______---_-_-- 1 iy 16% 17% 550 14% Jan 20% July ° 
TRIE OTIS hn hiisin ch a we ne 25 28% 28 283% 500 24% Jan 283% Dec Lamaque Gold Mines_____-_---_.--_- sf 6.15 6.15 6.20 1,580 5.70 Jun 6.75 July |. 
Canadian Celanese common ______-__~ ° ae 44 45% 100 35% Jan 47 Dec BOE. 6s WOR isi diane nos ecknen bd aie 16 16 50 14 May 16% Nov. 
Canadian Dredge ~.__..------___.___ ¢ ae 20 21% 109 15 Jun 23% Dec Lapa Cadillac Gold Mines____.-_-_-_ 1 -- 9%c 9%¥ec 2,000 64ec Jan 15¢ Apr 
(vy @@amadian Food Products -...__.__-__ . ino 49 49% 200 44 Mar 61 Jun Laura Secord Candy__--~_~.--------. 3 16 16 16% 900 1342 Jan 17 Nov 
Canadian Industrial Alcohol com A--_* 6% 6% 6% 525 5% Jan 6% July Lebel Ot0 Mee a5 --«8.80e 1 cad 3’c 3%ac 1,000 2c Jan 6%ec Jan 
Canadian Locomotive —....____._____ ‘ 17% 17% 18 580 17% Dec 18 Dec Leitch Gold Mines* Ltd__-___________ 1 1.10 1.10 1.15 7,600 1.03 Apr 1.45 July” 
Canadian Malartic ~_..--...-.____.- * 68c 65c 68¢ 3,500 60c Apr 85c July Little Long Lac Gold Mines Ltd__-_~_- . 1.20 1.15 1.20 26,350 90ce Jan 1.60 Sep 
Canadian Oils common_--_-__..._..- ® Hin 19 19 15 18% May 21% Jan Loblaw Groceterias class A_-_..._---_ . eas 27% 27% 345 21% Feb 28% Sep 
Canadian Pacific Ry ~-.-....._--.-- 25 13 124% 13% 9,197 10% Jan 14 ‘July RI coil asain cncapbeniooedlccanangeerseswsnete daphecol 9 fon 26 26% 80 22% Jan 264, Nov 
Canadian Ship & Engineering com__-_-* sa 8% 9 200 8% Dec 9 Dec Louvicourt Goldfields ____...__------ 1 90c 80c 92c 25,000 58c Oct 1.09 Dec 
hove soeigge > 4 4 200 4 Dec 4 Dee 
Canadian Wirebound Boxes________ ~~ * 22% 22% 22% 5 18% Feb 22% Dec Macassa Mines Ltd ~--._-__---_--_~- 1 3.80 3.75 3.90 2,805 3.40 Jan 4.50 July 
Castle Tretheway ............____..- 1 -~. 99%c 28h 2,000 90c Feb 1.26 Aug MacLeod-Cockshutt Gold Mines____~- 1 2.35 2.14 2.38 63,290 2.12 May 2.95 Sep 
Central Patricia Gold Mines___-____- 1 2.00 1.95 16,550 1.62 Jan 2.50 Jun Madsen Red Lake Gold Mines__._---- 1 2.10 1.99 2.20 26,910 1.60 Jan 2.42 Sep 
Central Porcupine Mines__._..______ 1 13%¢c 13%c 13ige 2,000 8'%e Jan 2lc May Malartic Gold Fields_.._.._-____---_- 1 3.30 3.25 3.40 16,300 3.25 Oct 4.25 Jun 
Chartered Trust and Executor_____ 100 ta 98 22 94 Mar 105 Oct Manitoba & Eastern Mines____---_-- ¢ wa 2c. 2c 1,500 14%ec Mar 3c. Jani> 
Chesterville Larder Lake Gold Mines_.1 1.35 1.35. 1. 45 11,367 1.15 Sep 1.72 Feb Maple Leaf Gardens preferred__-___- 10 11 ee 70 7% Jan 11 Dec... 
Chromium Mining & Smelting________ * 145 1.45 1.45 100 1.26 Mar 2.00 July Maple Leaf Milling Co common---_-- * 11% 11 12 3,365 5% Apr 12% Dée* | 
Cochenour Willans Gold Mines______ 1 2.88 2.75 2.90 17,460 1.57 Jun 3.30 Sep Siawites We a ks. 1: 8%c 7c 8c 4,000 4%c Apr lic -July;;, 
Cockshutt Plow Co__----...--_--__ * a 13% 13% 1,205 11% Jan 14. July Massey-Harris common —---~------~- . 842 84 8% 770 7% Feb 9%2 Jun 
SOUR ROI ie coiled on sees arnep sic mere omen 1 43%c 43c  .45c 15,150 15%c Jan 5lc Nov Deen ee 20° 21% j 21% 22% 1,515 19% Jan 22% Dec 
Commonwealth Petroleum —-__._____- * ae 40c 40c May 40c Dec McColl Frontenac Oil common-_-.-_---- * 8% 8% 9% 2,165 6% Apr 9% Jun © 4 
Conduits National Co Ltd__________-_ 1 bie. 6% 6% 25 5 May 7 Sep McIntyre Porcupine Mines___-__-~.-- 5 58 57% 58 510 55% May 63 July 
| _Coniaurum Mines ----.-._.-.______ ” 1.40 1.35 1.41 3,275 1.33 Jun 2.20 July McKenzie Red Lake Mines_____--__-- 1 1.40 1.38. 1.45 13,300 1.34 May 1.80 Noy 
Consolidated Bakeries of Canada___._ * 15% 15% 15% 230 14% Oct 16 July McLellan Gold Mines__-___--------~-- 1 ~~ “Ome are 7,100 3%c Aug Tee 
Consolidated Mining & Smelting_____- 5 49% 49% 50 287 3842 Jan 55% July McMarmac Red Lake Gold____------ 1 °16%¢ 15¢ 1642 12,020 12c Sep '55¢ “Apr: > 
Consumers Gas (Toronto)......... 100 147 146 148 115 128 Jan 149% Dec MeWatters Gold Mines____.-.---_--- ° 2lc 9 20%c ode 11,700 1S5e Mar 40%2c July. 2 
Conwest Exploration —-..-.-...___.- se 112 104 118 9,300 90c Oct 2.84 Puly CEE ET a * -- 13% 13% 430 6 Jan 14, R 
Corrugated Box preferred_....._.. 100 -- 92% 92% 5 84 Mar 95. Aug Mid-Continental Oil & Gas_____--__- * 18c 14c 18c 83,800 14c Dec 59c 5 
Dividend funding rights 22 22 15 19 Aug 22° +Nov Mining .Corp 2224... * 1.91 1.91 1.95 1,481 1.75 May 2.24 Oct * 
Cosmos Imperial Mills. _....._.______ ’ .. (22% 24% 815 21 May 24% Oct Monarch Knitting preferred______- 100 ae 91. 92 40 74% Jan 92. Dec « 
OUD. AlTOTREG iss sk cece cnnn » soe 60c 200 60c Dec 90c Apr _Moneta Porcupine ~___.-_-__-__-__-- 1 48c 48c. 53c 11,400 36c. Mar 99c ar 
Montreal Light Heat & Power____-~-- * 22 21% 23 602 185% Apr 23% 
Dairy Corp common _.. 2.22 2- bees * __ 12% 12% 335 5 Jun 12% Dec Moore Corp common__-__-_---_----~- . 60 59% 60'2 608 46% Jan 60%4" er 
‘ COSTOS «ao i 50 bes 52 52 12 42 Jan 52 Dec Mosher Long Lac ~~. aha 1 20c 20c  20c 3,600 20c Oct 33c. Sep. 
DOV806 POCO ii estes ois = ck s® -~ 13%c 15¢ 2,000 12¢ Oct 18¢ July ws 
Deinite Mines ou... 2 cscs 1 a 80c . 80c 900 70c Jan 1.12 July National Grocers Co common___----- * ea 1313 725 9% Jan 13% Dec 
Denison Nickle Mines_______._.___ 1 3c 34c 1,500 2%c Aug 5c May Preferred -———-——--- . 0 B% = = aee BY rt i . 
Distillers Seagrams common___.______ * 40% 39% 41% q5 33% Mar 42 Mar National, Petroleum -___--____-__-- 25¢ na 12e 12¢ 3;000 8c y le Aug: 
Prefe 100 ‘os 114 114 100 106% May 115 Dec National Sewer Pipe. Co class A____-_- * el 23 =. 23 25 18. Jun -24 Decew 
Dome Mines Ltd 4 * ae 25% 2534 600 24%4 Oct 31% July National Steel Car ----~-- Diente - 1852 18% 19 1,705 13% May 19 Decix 
Dominion Bank new __-..--.______ -- 18% 18% 425 17% Oct 19% Sep PE En etpicegrieninnem amet acne 1.18 1.10 1.15 17,500 59%c Jan 2.17 a 
Dominion Coal preferred Ses, OR 12 12 10 12. Sep. 13% July Nipissing Mines ___._______*_ ea ARES 5 2.05 2.05 2.10 300 1.89 Jan 2.80 Feb ~ 
ie Dominion Dairies gage st nah a Ss 10° 10 15 7 July 10% Dee Noranda. Mines —....--_-..9.--____ * 50% 50 51% 1,880 48% Jan 60% July © 
Dominion Foundries & Stesljcom.-__ 255% 2512 25% 560 2142 Apr 26% Aug Norgold Mines Ltd ‘ ci aCe Tc 8c 1,500 4%c Jan 17c (Apr.- 
minion Malting. ee 155% 15%. 155 285 13% Sep 15% Dec Normetal. Mining Corp, Itd_-_-_=--__* . 66c 66c 2,445 50c July 87c 5 ae Se 
minion Steel Ber inti ~25 ra ™%,-. 8 2,075 7 Apr 9% July Northland Mines —__---______- ~----* §12%6 12¢ ee 45,900 10¢ Oct 17e Oct 
Dominion Stores .--_--- * 14% 14% 14% ‘400 9% Feb 14% Dee Northern Canada Mines__.___-._.___ * 1.20 8§=1.00 16,200 45e Apr 1.20 “Dec '* 
Dominion Tar &. Ghemical common..-* 12% 12% 13 350 7% Jan 13%. Dec North Star Oil common_____-_--~--_- * Awe 4% rin 225 1.20 Jan 5% Nov 
Dominion Woollens common___..___- . 8% 8 8% 11,801 3% Jan 8% Dec Preferred —_ ponaishin -- 5% 5% 1,200 4 Sep 5% Dec 
Donalda Mines _ ei 1 1.08 1,04 1.18 23,800 1.04 Dec 1.44 Dec 
Duquesne ia Lap 9 EOS RR 1 ne 20¢ 20%¢ 13,500 9c Jan 32¢ May O’Brien Gold Minés____ re 1 2.20 2.02 2.29 20,278 1.37 Jan 4.50 July 
Bet Crest OOo. so * - 11%e 103 © 12%, O’Leary Malartic Mines........=_--- * 20%¢ 19¢ 21ce 23,492 17e Oct 32c Aug 
4 Va 4c 500 ic May 15c Nov ry 
Eastern Malartic SS 1. --320 15 2.32 10,300 1.66 Jan 2.70 July Omega Gold Mines Ltd____-_.--«---_1 30c 28c  3l1c 7,900, 25%c Mar 53c Jan 
East Sullivan Mines______ picbennsnsieveiings. 1 47c “th 48c 7,100 36e Oct 6342c Aug Ontario Loan & Debenture___._._-- 50 -. 106% 106% 10 ©6105 Jun 1092 Mar 
meetin M3 MR does * 14% 14% 14% 200 13. «Apr 15% Mar Orange. Crush. preferred __.._.______ * -~ 10% 10% 100 6% Jan n Des 
on Mieoteie A : ~- 22% 22% , 10 19 Aug 22% Dec mee ly patra g a See eS RET I * sk lic 12¢ 4,100 9c Dec Oc oo 
Falconbridge Nickel Mines__________ * 435 435 4.50 700- 3.20 Apr 6.00 Sep Pacific Oil & Refining._------------- * 54c = 4c G0c_=— 73,400 «= 40¢ «Aug +o) 
Fenny Farmer Candy Shops___--_____ 1 37% 37 37% 375 Jan 39 Aug Page. Hersey Tubes_...-..--2-__----- * made 102 102 75 91 July 104 








For footnotes see page 39. 
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—_ 
RANGE FOR WEEK ENDING DECEMBER 22 
Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
es Ltd... bs 1.18 1.17 1.20 2,195 1.15 Mar 1.50 July United Fuel class A _______- ..-50 a 4434 45 90 32% Jan 48 Dec 
0 lth en aogier pp GPE HPS eT 1 Zs 9c 10c 2,000 Tc Mar 14'ec July Class B SCTE 25 5% 5% 6 65 5 Feb 64% Nov 
Partanen Malartic Gold Mines__.-~~~- 1 5%ec 5c 6%c 8,000 3¥ec Jan 10c Oct United Oils ~..._- * 2. 9c lic 6,500 4¥%ec Jun 12c Dec | 
Paymaster Cons Mines Ltd__-..___~- 1 36c 34c 8636¢c 21,600 28c Jan 44%2c July United Steel ~__---__-_____ ,, 2 4% 43% 1,050 3. Oct 5% July 
Penmans Ltd common.-__...--------* as 58 58 10 50 May 58 Dec Upper Canada Mines Ltd _..4 (3s 2:25 2.38 19,495 1.96 Jan 2.396 Oct | 
Perron Gold Mimes__...-~----- Ride cooel 1 1.05 1.05 1.10 5,225 83c Mar 1.33 July Wanveres Ltd 11. 11% 6,189 6.00 Jan 13% July 
Photo Engravers & Blectrotypers___.* 18% 184% 18% 50 13%4 Jan as = Warmaws Olle Gi 1 lic 9 I1le 79,900 6c Aug 19¢ Jan 
i raieia 2.35 2.25 2.45 3,885 1.84 Jan ; uly 
Gramie Gale tines of 5 Wiviiccncas ‘1 : = 4.05 4.10 810 2.08 May 4.50 Aug Waite-Amulet Mines Ltd__....--._-- ° Sen 4:60 4.75 3,148 4.50 Jan 5.45 July 
Powell Rouyn Gold. _._--~.-..--~-~---- 1 90¢c 90c 93¢c 2,300 90c Nov 1.73 Feb Walker-Good:rham & Worts com....* 72 70% 74 949 5742 Feb 78 Nov 
Vtc 1: aS tier t 83c 83c 83¢ 200 70c Nov 1.64 Feb Se os a ee oe * ee 21° 21% 932 2042 Mar 22% Nov 
Premier Gold Mining Co___.___------ 1 iat 3 oe 3,200 89c Mar 1.65 July Wasa Lake Gold Mimes____--._____-- 1 §h 1.10 1.34 120,050 60c Aug 1.44 Dec | 
Pressed Metals of America_-—~-------- 1 ~- 14 14% 695 6% Jan 15 Nov West Malartic ~-_-~.-._...-____--- 1 $225 1.05 1.25 11,150 80c Oct 2.00 Sep | 
Preston East Dome Mines_.____-----1 2.45 2.40 2.50 12,360 2.32 Jan 2.92 July Western Canada Flour Mills com..-.* ~. 7 7 7% 560 4% July 7% Dec | 
' Prospectors Airways ..-..-~--~-~---- 31c 31c 3ilc 500 36c May 50c yond a — Sn See epee, Se ae Te vs 4 oa0 = = 2. oe 
Rab 30c 29c 30¢ 1,500 25c Se 44c ug SreOG. ste wd i —~e | 22 an Vo c 
baa anager: ae maaan ra . ai SO rClOrtOR a 41% 41% 42 465 39% Nov 42 Dec 
Queenston Gold Mines____-----~~~~-- 1 1.25 1.00 1.25 92,833 7c Jan 1.25 Feb Western Grocers common_-_..._.----.* © «_ 136 6136 5 719% Jan 152 Aug 
= yew ee oe . td 19¢ _22¢ 1,500 17%c Jan 64c Jan IND sheik tek icine ne 100 © jj 142 142 15 121% Jan 147 Nov 
aac Western Steel Products.___....__......" 16% 1642 16% 125 11% Mar 16% Dec 
Rene Gold Mines Ltd_._.......------ 1 = 4¥ec 5c 3,000 4c Jun 6c Nov Westons Ltd common____—...- ~~~ 24 % 18% ° 1834 145 15 Jan 20% Nov 
Roskt Beng Lada... i .---~..-------- 1 10c 10c = 10¢ 1,500 7c Apr 2ic Aug PN? ace 100 5% 105% 105% 220 104 Feb 108 Sep 
Rouyn Merger Gold Mines___.-~----- 1 4ic 40ce 4ic 7,800 35¢ May 52ce Jun New 412% preferred____._.------~- * 200 100 1005 606 100 Dee 100% Dec 
Royal Bank néw ----~------------- 10 15 15 15% 445 14% Sep 16. Sep Wiltsey-Coghlan Mimes____.__--_----. 1 8c 8c 9c 17,500 4c Jan 20c “ay 
i Royalite Oil Co Inc__.._---------~-- > “ar 20 20 118 18 § Oct 21% Feb Winnipeg Electric common_-___--~-~__ “J 6 6 6% 132 5 Sep 7% Mar 
Russell Industries common _---__----- 10 ~ 28 «628 475 19% Jan 29% July Pragered ook 100° 2°67 66% 67 60 60% Jan 69% Oct 
S. dente “4 zo ost | Yok mniting’ sim Commons--——-- > PR Me CMs Gir dtn eke oe 
; SO GBS SCR Rega 50 hte 18 «l83 i3 Apr ‘o itting Mi common __.__--~ y 2 ye 2 Jan Cc 
= nae Gold Mines Ltd_____-_- 2 4.00 3.95 4.20 5,217 3.40 Jun 4.45 Jun 6 
Sand River Gold Mining-...--~----- a —_ 7 q 1,300 5c Mar 10c Sep 
Senator Rouyn Ltd .._--.----~-~--- 1 30%c 30c 3ile 13,500 30c Dec 50c Jan St 8 . nek ee ~~ il $1,000 29 Jun 35% Dec 
& Power.._------ ? 17% ¢¢ : = s = = May 18 . yo = = e——— === er 
Sheep Creek Gold Mines__-.~.---- 50c hen . , ‘ Jun 1.1 
: Sherritt-Gordon Gold Mines_--~----- 1 69c 66c 72¢ 8,233 6lc Oct 92c July Stock Section , ae) 
gS : 2 8a & 88a Sts 
common: ._—~-—~-~- 4 -- pr 
ia : 50 4650 1.420 . oon 50 Dec oR NDING DECEMBER { 
Simpsons Ltd class A. ---—~-~----~-- “ 50 “46 0 25 an Dec RANGE F E D 22 
: ‘Class B - 7 37% 334% 37% 1,070 12 Apr 37% Dec y Week's Sales 
I IC Silo wom — 115%% = — oan = Jan ae — Range for Week 
Siscoe Gold. Mines > . Apr . y ? 
Malartic Mines... i Sic 50%c 55¢ 8,500 46c Oct "%¢ Jan STOCKS— - Sale Price valeggeats l Shares er ee i 
South Bnd Petroleum__.____--------- bd — ee 2%c 500 2%c Dec Se Mar ar Low Hig ow 
Springer Sturgeon ~--.--------~----- . 1.22 1.18 1.25 5,000 65c Jan 1.70 Jun meees Corp sk. * ‘te 22 22 10 20% Oct 22 Oct ; 
Beath @& Son class A_..___...-_-----~ ice 8% 8% 75 542 Jan 12% May 
Standard Chemical —..-.-...------- af on 28 28 122 19 Feb 30% Nov British Columbia Pulp & Papef com... -» 32 30%. 33% 230 14% May 38 4 6Dec 
Standard Paving & Materials com_-__.* aie 3% 3% 100 2% Jan 5 July NNR. ott gia. 10° Fe 126 126 25 80 May 140 Dec 
ane PraaAs, i 15 15 50 10% Jan 15 Sep Brown Co common. -—_.._-.....-.---- 1 225 225 235 1,100 1.40 July 2.45 July 
i bites da + 1d $s 8 8 100 5% Jan 8% May a eae ESE an = Nae re 100 =“3% 42 43% 335 28% Apr 43% Dec 
Steel Wo of Canada common___.----- 22 68 68 69 305 61 Jan 70 Nov ate Sen aks ris a 5. rea 18% 18% 50 18% Dec 21 «gun 
cet nen ia 25 75 75 15 150 68% Jan 77 Jun Dre Se Oe Be ii. 17% 17% 50 12 Sep 17% Dec 
Steep Rock Iron Mimnes_---..--.--~~-- m4 2.43 2.20 2.60 153,690 2.04 Jan 4.40 Aug PRESEN SEE AA oe a lL W% 11 220 7% Sep 10% Dec 
Sturgeon River Gold Mines--- ------ 1 a 2le 2l¢ 2,500 15c May 27e July Canada & Dominion Sugar_______--_* Ls 24% 24% 150 22 Oct 24% Dec 
Sud Contact Mimes_..:......--..---- 1 4%4c 4%c 4%c 1,000 4%ec Jun 7¥ec Mar Gumage: Vinegars, .4.i....---iis_--.... * = 12 12% 55 8%4 Apr 12% Dec 
Sullivan Cons Mines__.--~---.--~---- 1 1.50 1.47 1.60 7,700 1,25 Oct 1.94 July Canadian Marconi Co_____..._-_-_--1 ue 1.85 2 950 1.80 May 25¢ July 
Sylvanite Gold Mines__-------------- i saw 2.42 2.49 425 1.96 Apr 2.90 July Consolidated Paper —_._..---~..--_ - * 83% 8% 9% 4,937 5% Jan 9% Dec 
‘ Consolidated Press class A_..-__---. ° is 13 13 10 7 Jan 13% Dec 
Tamblyn Ltd common. __-_...---~--- rH -- 16% 16% 140 15 Nov 17 Sep Dominion Bridge Co___.__-.-.---_- * 360 2934 30% 150 24% Jan 30% Nov 
Teck-Hughes Gold Mines___....~--~-~- 1 3.45 3.40 3.45 3,286 ‘3.20 Apr 4.00 July OIE EES ANGIE TREE * 11‘ 11 11% 1,415 9% Oct 12 Dec 
‘Thompson-Lund Mark Gold Mines_-__* 48c 45%c 49c 7,400 38c Aug 79c Jun Foothills Oil & Gas__.___.._._--__- * 1.30 1.30 1.35 700 1.01 Sep 1.45 Feb 
ip Top Tailors common_-_._.___~~-- . ae 13S 1H 100 8% Jan 13. Nov EM RS RSE “Sar eae ° isis 16 16 150 13 Jun 19 Aug 
tar Sar aes ee 100 111 iil 111 146 110. Oct 112% Sep International Paper —.__--..--- ~~ 15 ak 223% 2 365 15% Apr 24 Dec } 
Toronto Elevators tommon-_-____------ * 28% 28% 120 24 «Jun 30 Aug eg ES a ase 101 101 20 90% Jun 101 Dec | 
Towagmac Exploration: _...-.-.~---- 1 -22%c 20¢ 22%4c 2,193 15¢ Mar 35¢ ang. ee Minnesota & Ontario Paper_.____.-~. 1242 12% 13 4,628 10 Sep 13 Dec 
Traders Finance class A_.....----~~- » nae 18 20 30 13. Apr 20 * at Ontario Silknit common _____-_.____- * i. 3 3 100 1 Feb 3 Dec ) 
Peeeered Aik ~~, 100 ka 100 100 9 88% Mar 101 Nov EE ee ee 1 a 24c 2434e 800 i5¢e Jan 49¢ Jan 
TENE REISE ES Seatac ele, eel oaan fete 17 17 32 1242 Jan 17 Dec Peng Oreille Mines... .-......... 1 ae 1.33 1.40 400 1.10 Sep 1.72 Apr 
Transcontinental Resources ~..-~~~-- . 1.55 1.21 1.60 374,000 40c Mar 1.60 Dec Price Brothers common____._._____- * 35 35 35 20 21% May 35 Dec 
: Reliance Grain common ___...____-- * om 15% 19 1il 10 Oct 19 Dec 
MR OOD hci gt * 8% 8% 9% 8,340 6% Jan 942 Dec Southmount Investment ___..__.______* Gh 20c 20c 520 19¢ Oct 25c Sep 
United Corp class A_--~---~----~---- * 28% 28% 28% 65 24% Apr 28% Dec Supertest Ordinary ~.._....-.__-..-- * ‘. 43 43 25 20 Mar 43 Dec 
Cidas-8*. 3. po-----+--------- id mils 17% 17% 90 i2 Jan 18 Aug: Temiskaming Mining ~._.__..__-___. 1 Eee Tee Tic 500 Te Sep lle Mar 
For footnotes see page 39. 
€ (In millions of dollars) 
oreign @s on . _ 
“8 crease (—) Since 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 12-20-44 12-13-44 12-22-43 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the pe CE pee cs mie a i 
i j : ans a ves pom ; 4- +9, 
world. We give below a record for the week just passed: rr 0 Rk SSIIINPE ARS OR TE 13,145 +116 42148 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
’ DEC. 22 TO DEC. 28, 1944, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 



























































Country and Monetary Unit Value in United States Money 
Dec. 22 Dec. 23 Dec. 25 Dec. 26 Dec. 27 Dec. 28 
Argentina, peso— $ $ $ _$ $ $ 
Official__.. -297733* -297733* Holiday -297733* .297733* .297733* 
Free : .251247* .251247* -251247* .251247* 251247* 
Austratia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 
Official .060602* .060602* .060602* .060602* .060602* 
Pree_ 051803* -051803* .051803* .051803* .051803* 
“oie 
) .909090 -909090 -909090 -909090 .909090 
Free. .89'7500 -897500 897343 .897500 897500 
Colombia, peso .572200* .572200* .572200* .572200* 572200* 
England, pound sterling 4.035000 4.035000 Holiday 4.035000 4.035000 4.035000 
India (British), rupee. -301215 -301215 .301215 .301215 .301215 
Mexico, peso .205820 -205820 .205820 -205820 .205820 
Newfoundland, dollar— té 
] 909090 -909090 .909090 «> .909090 .909090 
895000 .895000 894791 895000 .895000 
Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 
‘of South Africa, pound_ 3.980000 3.980000 3.980000 3.980000 3.980000 
' » peso— 
Controlled .658300* .658300* -658300* .658300* .658300* 
Noncontrolled .541966* .541966* Holiday .541966* .541966* 541966* 
*Nominal rate. 





; 
Condition Statement of Member Banks 
{fhe condition statement of weekly reporting mem- 
ber banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
w ended Dec. 20: Increases of $235,000,000 in hold- 
a United States Government obligations and $873,- 
,000 in United States Government deposits, and de- 
creases of $763,000,000 in demand deposits adjusted. 
Commercial, industrial, and agricultural loans in- 
creased $24,000,000 in New York City and $74,000,000 
at all reporting member banks. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 


ernment obligations decreased $40,000,000 in New York 
City and $29,000,000 at all reporting member banks; 
other loans for the same purpose increased $60,000,000. 

Holdings of Treasury bills increased $61,000,000 in 
New York City, and decreased $74,000,000 in the Chicago 


District, $45,000,000 in the San Francisco 
$68,000,000 at all reporting member banks. 


District and 
Holdings of 


Treasury certificates decreased $88,000,000 in the Chi- 
cago District and $55,000,000 at all reporting, member 
banks. Holdings of Treasury notes increased $97,000,000 
in New York City and $141,000,000 at all reporting 
member banks. Holdings of United States Government 
bonds increased $213,000,000, all but one district par- 
ticipating in the increase. 

Demand deposits adjusted decreased $763,000,000; 
nearly all districts participated in the decrease, 
principal decreases being $274,000,000 in New York City, 
$249,000,000 in the Chicago District and $102,000,000 in 
the Cleveland District. United States Government de- 
posits increased in all districts. 

Borrowings of weekly reporting member banks in- 
creased $17,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Commertial, industrial, and agriculwurat 


































































a PE SR 2 A a 6,494 + 74 + 8 
Loans*to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.____ - 41,461 oo = + 73 
Other securities_____ TB £84 
Other loans for purchasing or carrying: 
U. S. Government obligations.______.. 1,663 + 60 +1,476 
securities. 344 ee 
wi See 1,065 — i — 683 
82 — 20 — 29 
Waae SE dite sn “SS + 22 — 27 
2,233 — 68 — 965 
certificates of indebtedness_______. 10,270 — 55 + 1,426 
; 9,274 +141 4+ 4,541 
21,391 + 213 4+ 3,755 
guaranteed by U. S. Government 618 + 4 —1,140 
cw P 2,950 + 6 + 166 
with Federal Reserve Banks________ ,285 —163 + 497 
’ iin isla baBidaittbacts Gite 655 — 6 + 45 
with domestic banks 2,279 — 40 + 108 
35,104 —763 + 919 
7,599 + 25 + 1,480 
13,698 +873 + 6,546 
9,594 — 4 + 884 
873 — 17 + 64 
234 + 17 + 103 
@@inand deposit accounts except 
U. 8S. Gov't accounts, 
18,037 








Calls and Sinking Fund | 
Notices 


will be found a list of corporate bonds, notes, 

and common stocks called for redemption, 

those called under sinking fund provisions. 

te indicates the redemption or last date for mak- 
g ders, and the page number gives the location in 

which the details were given in the “Chronicle.” 

be NOTICES OF TENDER 














Company and Issue— Date Page 
Améri General Corp., common stock 5 Feb 28 2753 
Gulf &" Island RR. ist mtge. ref. & ter. 5% bonds, 

due 1 heen See Jan 4 2647 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
American, British & Continental Corp.— 

5% debentures, due 1953 Feb 1 2393 
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Se ee ee 
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Company and Issue— Date Page Company and Issue— Date Page Per When Holders 
Atlantic Sugar Refineries Lt@., 4% bonds, due 1951____Mar 1. 2754 Twin City R&pid Transit Co.— Name of Company Share Payable of Rec. 
Ballard Oil Co. of Hartford, Inc., lst mtge. 7s, due 1948_Jan 1 2754 ist lien- and refunding 5's, series B__._..._-.....-- Jan 15 2116 American Steamship (irregular) —__- 2 $9 12-29 12-21 
Brainard Steel Corp., lst mtge. conv. 5%s, series A___Jan 2755 = Imvestment Co., 1st preferred stock_.....__...~~~ Jan 17861 — Steet O8..50. 285k ‘ 25¢ 1-2 1222 
British Columbia cower Corp., Ltd.— . . nited Amusement Corp., Ltd., Ist mtge. 5s, series A..Feb 1 2655 ppalachian Electric Power— 

‘Ist ref. & collat. trust 4s, due 1960____-_ ee Jan 15 2755 United Cigar-Whelan Stores Corp.,5% bonds, due 1952_Jan 8 2655 442% preferred (quar.).__.._.._- oe 2-1 i-< 
Hreekiyn borough Gas Co., ist mtze. 4s, due (1965_.__ Feb ‘ * United Gas & Fuel Co. of Hamilton, Ltd.— Associated Telephone Co., Lid.— 

Cent Mame rvuwe. Co. lst & gen. mtge. 3%% bonds, oi ist mortgage 'S%s, due 1056. ~...~.._.-.--.-..- Jan 1 2116 $1.25 preferred (quar.)_._ x 31%ec > 1-15 
Pansies ~.. Fan Ag ag neon ete - se - 3 - s+ ---~<-- Se . 2883 West Kentucky Coal Co., 7% preferred stock......---~- Jan 1 2585 pr emg wy gh 1% ee preferred (S-a) $3.50 1-2 12-27 

esapea ke o Ry.— 7 * ; : ‘ : antic Co., 6% preferre (accum.) a $1.25 1- 2 12-19 

saat, ap we intel. 354% bode, ser. E. due 1996_Feb t . Announcement in this issue. All others in Volume 160 nee ereterted (quar) ——— IT Te kt $1.50 l- 2 12-19 
ago vestern in a mR -— < ebor as Lig orp. (quar.)- 2 1- 2 4 

Ist & ref. mtge. 4%4% bends, series D, due 1962_____Mar I 2539 Auto Finance Co., common (quar Bd 1- 3 ae ee 
Cincinnati Gas & Electric Co., Ist mtge. 3%s, due 1966. Feb 1- Statement of Condition of the 12 Federal TI Si pipe nclns Che euewe cen engin mere 56c = 12-28 = -12-20 
‘Cin innati Union ‘Verminal!l Co.- a2 S52 % preferred (quar. ) . ss eahapaieeeabon 6834C 1- 2 12-20 

lst morteage 3%” bonds. series E. due 1969________Péb » id 2398 e Beacon Associates, 7‘ preferred ‘(quar.) - s 43%4c 1- 2 12-22 
Cleveland Union Terminals Co., ist mtge. 542s, series A-Apr s Reserve Banks Combined Bell Telephone Co. of Pennsylvania— 

Dayton Power & Lt. Co., lst mtge. 3% bonds, due 1970_Jan £: 2645 Year-end” —...... TESS SRE ve atc $1.75 12-30 12-30 
Dayton Union Rv., 4% bonds, due 1949 Jax d+ 2645 Biltmore Hats, Ltd. quar.) _ 5 a uC. 1d¢ 1-15 lu-: 
Duquesne Natural Gas Co., gen. & ref. mtge. 7’ bonds_Jan 15- 2756 (In thousands of dollars) Bower Roller Bearing__ CE SEI  S0c 3-20 ee 
Eastern Car Co., Ltd., Ist m ge. 6s, due 1952 _Jamn 1293 Inc. (+) or Dec. (—) Brainard Steel Corp. (quar. ) ei aol loc 12-30 12-20 
Empire Gas & Fuel Co., 342% debentures, due 1962 Feb. 2756 + ince——_—_—_ Bridgeport Hydraulic Co, (quar.) PETE 35c 1-15 12-30 
Flintkote Co., $4.50 cumul. ‘preferred stock __.Jan 16 2757 Assets— Dec. 27, Dec. 20, Dec. 29, British Columbia Telephone— 
Florida rome Light Co., 4% % debentures, due 1979 Jan 2 2542 Oe Sa a ccccenn and a nn pve SS he ue 6‘ operas Vee) Seema. fee SS 
n n 19 apm «co oa , -». fm - , ’ — y i, > 6% nd preferred (quar.) __- ‘, oer $1.50 2- 1 1-17 
Ist and refunding 5% bonds, series A & B Jan 1. 2647 a fund-—F. R. notes_. ae + a + _— Brooklyn Union Gas Co. (irregular) - Serna 25c¢ 2-1 1- 6 
wis vL.. Ist mige. 5s, due 1946 Fe rt 2544 oN. --.-----~—---~-~--- , Te , ant , Brush-Moore Newspapers, 6‘« pid. (quar.) _ 1.50 - 2 12- 
Kewanee Pub. Serv. Co., lst mtge. 6s, ser. A, due 1949__Jan 1 2647 Buffalo Insurance Oo. (quar.) " ‘& " > e $3 vane pe 
gaara ac pr ng yon et j 3 Bs seek Fenech ats ig ons iter wer — rahe —— org! a aw Power, 7° ptd. (quar. ) $1.75 1-15 12-30 
7 c ondas_ br Ex. aioe lB EO ee ee ee 8 ee ’ at 134 ’ ’ y 2 - - 
Tani vy , avi ie KR  nined mre. bonds a 1- 2186 Industrial loans___--__-_--__-. 5,963 — 261 — 4,175 6‘ Sead ‘an i 1927) (quar.)______ sie cas Sa 
Lukens Steel Co., 454% debentures, due 1952 Feb 1 * U. 8. Govt. securities: Canadian Car & Foundry Co., Ltd. as 150c 1-23 12-27 
McCormick's, Ltd., 44% prior hen bonds, due 1952..__Jan 1% 2648 NB ne ss i et 11,520,617 —177,602 + 4,614,442 Canadian Fairbanks-Morse, 6% pfd. (quar.) $1.50 1-15 12-30 

4% 15-vear mortgage sinking fund bonds, due 1952__Jan 1° 2648 rs ~-------------- _ 4,732,140 + 222,000 + 2,324,990 Canadian Food Preducts, Ltd. (quar.) - t62%ec 4-1 2-28 
gree npege gi ten mae: a Phiaks bonds, due 1963__ Feb i SEE: wae “9 ~-------------------- yoy + 11,000 + yeh Coneeian Foreign Investment Corp. (quar.)_ {50c 4- 2 3- 1 

wu Corv.. first preferred stock__ ie “+ -- , ' — ae ’ WOR: ae ene ai 50 4- ie 
Newfoundland Lt. & Pwr. Co., lst mtge. 4%s, due 1956 _ . 4 a 2650 Canadian General | Investments, ‘Ltd. —_ et : ie 
Philadelphia “Electric Co., 1st mtge. 5s, due 1972... Feb L Total U. S. Govt. securities Mentstersh Guedes i t15c 1-15 12-30 
Remingtun Rand, Inc., 34% debentures, due 1956_._Jan £ 2443 (incl. guar. sec.)----____-- 19,064,404 + 55,398 +17,449,515 Cannon Shoe Co. (year-end)... = 20c l- 2 12-23 
Salmen River Power Co. ist morttage 5s, due 1952_._-Peb ti = 2030 Carolina Clinehfield & Ohio Ry. iquar.) ____ $1.25 1-20 1-10 
Suett quo os ot. fe et debentures, due 1954_____ Jom is > se PR ag cng a —e — 9,703 + 7,497,346 om Hadewe Gee & Electric, common __ 12¢ 2-1 . 12-30 - 

1“ ebenture ue : ze a ee min ive Seateded ---- a WPSSEETOE  SOMAT) Sis nck 1.12% Ps - 
Sheridan-Wyoming Coal Co., Inc., 1st mtge. 6s, due 1947-Jan 1 2444 © R. notes of.other banks_____. 92,560 — 3,775 + 9,874 Central Investment - RPL AIR aac ie his $1 ee a. 
Sim ns Co. 4% dehertures, due 195?__ FP i 2548 Oneollected items_____._-_-__- 2,106,042 — 487,569 — 92,416 Setve. Reta” apa! 25¢ 1-22 a. 2 
Socony-Vacuum Oil Co., Inc., 2% % debs., due 1955___Jaf y 2444 po ine ag ---------------- ae t oon —_ — Chase National Bank (s-a)___________ ze 710c 2-2 1-11 
Sn°'dine (A G) & Bros., Inc., Ist pfd. stock _ i ho 5 ya” Slat rte ct athe remanent omenn eee aaa , + 36 ns , Citizens Bank of Brooklyn (s-a)_ re - ms : 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956_Apr 2654 : : 2 Cleartield & Mahoning in (s-a) _ eine eu.es wy be 
Str d “leache’v & Printing Co.— Tota] assets____-_-_--______ 40,201,927 —511,830 + 5,949,860 Cohen (Daniel). (quar.)___.__ w dicta 2 25¢ 1- 2 t2-23 
cia: tik tceniticn s ta 3 ~~--<---~---+.---- Se 2654 Liabilities — —— bras ar Ltd., com. (interim) - $25c 8=—s «aA-3L ss HS 
si 9 ; mn Oo ouis— ; reference (interim) iis headers bbls ticbese, > cyan 25 - - 

Ref. & improv. mtge. 3% % bonds, ser. B, due 1974__Jan +. 2444 Federal Reserve notes___.._ _— 21,725,351 + 50,665 + 4,850,544 Collyer Insulated Wire_.__..-_.____ hg 9-38 
Twentieth Century-Fox Film Corp.. pr. preferred stock_Jah | 2199 =Peposits: Commodity Corporation ___.____. WS 9c 12-30 12-26 
Utah Power & Light Co., lst mtge. 344s, due 1968____Jah 2655 ga bank—reserve acct... 13,968,623 + 10,179 +1,199,434 Connecticut River Power, 6’* pfd. (quar.).-_ $1.50. 3- 1 2=5 
We'e*- 4 Pneineering & Management | Corp.— Me acct,__ 1 eek a abe + 136,888 Consolidated Dry Goods._..___-___________ 25¢ l- 3 12-22 

Collateral trust 5s, due 1953___ hic AOE ae 5 2656 mae ,210, + 10,077 — 302,181 Consolidated Rendering Co._..___..______. $2 12-28 12-21 - 

RO EE els Say > ---- 390,989 — 30,177 — 4363 Corn Products Refining, common (quar.). 65c 1-25 ie 5 
4 referred th hs sets de nieces ria : Hs = 

Company and Issue— ~ Date Ee Page Total deposits_ ALR on ads 16,470,674 —359,638 + 1,029,778 Gabbines: Putiiee’ Matnsie during (quar.) - an 44 pets eh ap . 
Atchison, Topeka & Santa Fe Ry. Transcontinental  % adeastisker Indore asa. 1,508,396 == 205,327 = + =14,275 Cuban Telephone, common -__——--_-------- $1 12-29 12-16 

Short Line, Ist mortgage 4% 50-year bonds. ___ an r 1962 Mh chdacamens 2,072 +) 5 + 1,916 6% preferred (quar.)...._..-_..--_._-_-. _ $1.50 12-29 12-16 
Atlantic Coast Line RR. of So. Cerojina— e ; Cypress Abbey Co.-__-__---_~~_ pacman 3c 1-15 = 12-29 

General ist mortgage, 4% bonds, due 1948... Jan 2178 Total liabilities___--________ 39,716,493 —513,874 +5,896,513 Darling Stores, 6% preferred (quar.).- 3 Yee 1-2 12-22 
egg s Fo ee egg Pulp & werey | Mills, Ltd.— he Capital Accounts— ee. eg & ae CN eA ESR 25c 1-31 1- 2 

De meres Oe ee ER ror _Jan Lt 64 nver Union Stockyards (quar.)...... 50c 12-30 12-20 
Chicagu B rhneton & Quncs RR- 7 aresk amcatee ss REY RS SAE = opts * 470 + 8,176 Detroit Gasket & a. 25¢ 1-25 1-13 

lst and refunding mortgage 5s, series A, due 1971___Feb 1; 2644 Surplus (Section 13b)-.....-~ 73 20065 ---- + 27,686 Diamond State Telephone (year-end)... 50c 12-30 12-30 

Iilinois Division, mtge. 342% & 4% bonds, due 1949_Jan © 2644 Other capital accounts_.____- "5 et 136 = Dixie Home Stores (extra) --___- “4 MSc 12-15. 12-1 
Chicago Union Station Co.— . as Pe Tre 108,258 + 1,574 + 417,349 Dominion Malting, 5% pfd. (initial quar. ea $$1.25 2-1 l- 2 

4 ¥ ini — 
neg 2a seins 8. er 3002 ———-———- Ja) 1807 Totattabiities & cap. accte 40,201,007 —sinas0 “+5.040.860 POM Tea tate msm 81 ha 

Gen. & ref. mtge. 442% bonds, series A, due 1977.___Jan 2 2181 FP. R. note liabilities Sddewinea 48.9 % + 3% — 13.4% Dominion Woolens & Worsteds (initial).... {f1l2%ec 2- 1 1-15 

Gen. & ref. mtge. 42% bonds, series B, due 1981___.Janm’ I) 2181 Commitments to make indus- cal “ue _E., T. & W. N. C. Transportation (year-end) $2 12-28 12-20 
Danbury & Bethet Gas me we ony Pe ot : % : Ort tea. 4.854 + 224 a git Early & —, Co., common.._____~-~—--—- By HS —o 

~A°r CCL mMmtoe onds. ceries ue i ee 629 . . « preterre (quat.)__---..-~--~~--- boa aia > ta 2-20 
Deerfield Packing Corp., lst mtge. 5°) bonds, due 1954_ er | East Pennsylvania RR. (s-a)___..._-------.. $1.50 1-16 12-30 
Duke Power Co., 1st «& ret. mtge. 4% bonds, due 1967__Jam 2f 2294 e Eastern Massachusetts Street Ry.— . 

Eagle-Picher Lead Co.. 6% preferred stock___._.______Jan’ % 2070 Auction Sales 6‘c. Ist preferred (acqum.}__-__-~-.._--._. $4.50 1-26 1- 8 
Eastern Massachusetts Street Ry.— - Eastern Township Telephone (quar.) 2 t25c 1-15 12-30 
ae . ref. mortgage bonds. series A, due 1948_______Jen 1) 1967 Electric Bond & Share, $6 pid. (quar.)--... $1.50. 2- 1 1- 6 

th Street Bldg. (Los Angeles, Calif.), 7% pfd. stock Jan Be 2402 Transacted b n j i $5 preferred (quar.)-._---_..------_--.. $1.25 2-1 1- 6 

ene arn gh ~eyell A ; “, Wednesday Bod pad So A Tree ee PR. Publishine Oe esate ene ieee | aces 
we seen Bemee. Beries Au kl 4 7 ’ ‘ ° Pe Sam ae he AE - ‘12- 
aaa 8. ge mm bonds. : ars is A Use) SNCS “jaa + no od Shares STOCKS $ per Share on ilar ee Seok a > ofas 13-3 :3-38 

lst mortgage bonds. series of 1936__ Jan) E, 1967 300 Archi ildi Fonda Johnstown & Gloversville RR.— . 

Galt Brass Co., Ltd., Ist & ref. 5% inc. bonds, due 1950 Feb, 1, 2546 S  Meslaet Eater Gert tek wae ees ee poo (eet 2 NRT A EEN a Bae 50c ° 1-20 12-21 

General Foods Corp., $4.50 preferred stock - _Jan_31 2757 3,0U0 Jacobs Creek Oil Co. of Penna... = t—t—~S $15 lot Fore Pitt Brewing Co. (irregclar) 5c 1-17 1- 5 

General Shoe Corp., 3'%‘¢ debentures, due 1956__.____ Jans 22% 2757 8 Chestnut Hill Contracting Co., common... $1lot 0ur-Twelve West 6th Street (year- ~end) ___ $3 6-15 5-31 

Georgia-Carolina Power Co., lst mtge. Ss, due 1952____Jam i 1968 4 Chestnut Hill Contracting Co., common... __ $1 lot Four Wheel Drive Auto, common___-~_- ~~ 50c 1-19 1- 6 

Great Northern a ig - ; ie 43 Chestnut Hill Contracting Co., preferred_..._________ $24 lot Common -_-~—~~-.~~-~~---------~-------- 50c 6- 8B 5-26 

ist and ref. mortgage 4%4% bonds, due 1961__-_.--- Jaw E 1526 24 Chestnut Hill Contracting Co., preferred $15 lot General American Oil (Tex.), 6% pia. (quas.) 15¢ 1- 2 12-20 

cous mige. 4% | bomds. ser. G & H, due 1946_._Jan 1. 1526 10 Eskimo Pie, preferred________ ssa el wiih eign Ginerel Foods Corp., $4.50 apace 367 1.13% 3-08 roe 

ne rae og wt Hy —— due 1952__.______.______Jan f 1526 14 Finance Corp. of America, common... $llot General Mills, Inc. (quar.) —~..——--~-~~-—--_ $1 2- 1 1-10 

— y. Co. of Minnesota, Northern Division 4 20 Finance Corp. of America, preferred... $15 lot Gordon & Belyea, Ltd., class A (quar.)--.. t$2 ale es 
st mortgage 4° bonds, due 1948__.._.---_--__-_ Apr. 1, 1526 ee: We CU Po ee, ae t40c 2- 1 sii tes 
Grey ~ hee vs of the Cross of Ottawa— ; BONDS Per Cent % 1st preferred (quar.)_...-.......--. $$1.50 1- 2 12-23 
3% %-4% bonds, due 1945-1957_---_--——---------- Jan : 2072 $3,100 Merion Cricket Club, reg. deb. 4s 1953 $56 lor Guarantee Co. of North America (quar.)--. $1.60 1-18 18-30 
» ae oa aphasia ts ah eam U WE) ne eben we Some mae tome meme we . - -30 

Gruen Watch Co. 5% preferred stock___...-______-___ Bevel t “ m 
Guif, Mobile & Ohio RR— 5 EP pepe vn by ” sraeas & Lofland, Philadelphia, on Harris Mig. 7% pd. clase A nitial)—————— *sde«taae Lace 

3%4% coliat. trust bonds, series A, due 1953___.____- Jan 1526 sday, Dec. 8% preferred (quar.)____----__- “ig ee 50c 12-28 12-21 
Hackensack Water Co., 7% preferred stock ________-__ Mar 1969 Shares Hartford Steam Boiler Inspection & Insur.— 

WG onaibevnd seek. 55... Mar3i 2543 STOCKS $ per Share pp 0 ays A eID EIS MES se Sh 40c 1-2 12-93 
Hilton-Davis Chemical Co.,-$1.50 conv. pfd. stock______ Jan. 'L 2403 5 Philadelphia Warehousing & Cold Storage..._________ 19 Hatfield-Campbell Creek Coal, 5‘, preferred $1.25 1-2 12-21 
International Rys. of Central America— x 20 American-La France Fire Engine Co., Inc..__________ $10 lot Hecht Company, common (quar.)___---__-- 30c 1-31 1-10 

ist lien and refunding 6%% bonds, due 1947_______ Feb 2 2647 an pa over Bond & Mortgage Investment Co...______ $5 lot 4%% preferred (quar.)-__.----_-__---__ $1.06% 1-31 1-10 
Kensas City Terminal Rv., lst mtge. 4s, due 1960__._._ Jam 1% 1527 5 Th a yo ek SS RE ES er oad e $1 lot Hercules Powder, 6% preferred (quar.)___~- $1.50 2-15 2-2 
po ateng aie se eo % 6 # preferred stock _______._____ 3 2073 15 Ew hoe pod Company EES Tics hs 2 TLS ae eg cD TS $1 lot Hershey Chocolate Corp. (quar.) ~~~ .--~_ 75c 2-15 1-2 
Kobacker aye 73 mc., 7%: preferred stock____________ Mar 2758 € SE A ecbie dt Sect nee $2 lot $4 conv. preference (quar.)_---~---~--- od $1 2-15 1- 
Louisville & N hville _ ee RE meer BONDS Extra on preferemce______.____-----_~- $1 2-15 I 

Ext. unfied motanns 3'%% bonds 2074 $5,000 Harrisburg Machinery Corp., 3 year prom. note ctf., a pin! a Gi ae. ee 913s . : ro 

bonds _— ~~ ___--_____-~-_ . Pay “ preferr quer.) —..----.---+----. . - . 

10-year collateral trust 3%% bonds, due 1950______ - 2074 $2,000 one Birk@-1941, series: “A. 2. $12lot Hutchins Investing Corp., $7 pfd. (accum.)_ 2 12-28 12 “ 

Maine Central RR.— , re en aa 3 year prom. note ctf., pay $7 preferred (accum.) -__---------------- $2.50 1-15 126 

1st. rtge. oliat, 4% * WD enn ek ot Hydro-Electric Securities Corp.— ; 
sittoporen nag x : pene pe 4% . bonds, series A, due 1945 2545 $1,000 Ts Machinery Corp. 3 year prom. note ctf. am preferred B ofp das tc aa 25¢c as, 4 12-29 

— lie adc and cumulative preferred stocks aay 2075 eG. Se Seapen, Meme MON. $10 lot Indiana General oe bag} 9 preferred____ 10c 1- 6 bli 

mortgage Bas, G00 Sene..2.2- US 2075 Institutional Securities, Ltd.— 
Ast mortgage 4% bonds, series E, due 1971__.__.____ 2075 Stock & Bond Group (s-a)-.~---~.-_--~- 37%ec 1-31 dinate 
ist mor e 4% bonds, series G, due 1965._____._-~ 2075 International Detrola Corp. (quar.)__--- ~~~ 25c 2-1 1-15 
Middle States Petreleum Corp.— ‘ ; International Milling, 4‘+ preferred___.___ t$1 1-15 12-29 
alee & Hes Be. bate, 7 due PE me LN Saa ss. ER gait Bane de ; 2648 Dividends ' International Cooen. Tere cap —onaemnt ay tr 2. %2- 
‘ ntures, due 1950... ____Jan 2648 Vv are ouped n two separate les. Jamestown Telephone Corp class A (s-a) 5 - 2 + 12-15 
Minois RR.. ist mtge. 5s, series A, due. 1959__Js 1972 first we bring sr her all the di A ds tables. In the 6‘) ist preferred (quar.)_.-.------~---- $1.50 1-2 12-15 

vidends announced the ine Ge, (1 j 40 -2 is 

Namm (A. L.) & Son, 6% sinking fund debenture bonds. 2759 ent : Kendall Refining (irregwiar) ——-------—. 2 re 12 
Sational Maicy Paoduets Corp. serial deve Cue 1088. : RD curr week. we follow with a second table in  Kennedy’s, Inc., common ‘yee” end) ___-____ 50c 8 «1-20: 1-6 
new York & City Omnibus Corp.— be a he ee the dividends previously announced, but BS og oque, pismataed (eae Soren de Se ee ee eee 
lew York Railways Corp.— - 2 whic ve not yet been paid. Further details and rec- chek Concent e. aha aenmeeed somes.) ae in 

Prior Hen mortg: bonds, seri : an? 1972 ord past divid Knudsen Creamery Co., 66c preferred (quar.) 15¢ 2-26 _ eas 
Oregon-Washington at & — oe ee . ae of d nd. payments in many cases are given  xrueger (G.) Brewing Co.__.-__---_____--_ 12%e  ~=1-16 1- 9 

ist a eee ae pts ogy oe * jeer i under the company name in our “General Corporation Lane Bryant, 7% preferred (quar.)...-_-_.. $1.95 2 b,  1-15 
» ey Ome Te and Investment News Department” in the week when #2@rus (P. & R.) & Co.-------- Hee 1 MOR ee 
rk or @ Waker Go.. ist ann oa a on 1530 geclared. Lebanon Valley Gas, 6‘¢ preferred (quar.)_ Wc = 2- 1 
Ouse Power r Co.,- 1st mtge. 5s, due 1952______ 1299 Liberty Loan Corp., class A (quar.)___-___- T¥ec 12-28 erst 
an age Si es tun 198 sek see THE ividends announced this week are: oe wee tec a i 
Philedelphia Dairy Products Co., Inc., Ist pid. stock Jai 7 2547 industrial and Miscell Com BG $3.50 preferred (quar.)-..__-- 87%c 2-1 1-20 
vies scellaneous Companmios «| BDU PEOROL TOC UE a Bam ne ee 
Pittsburgh. Cincinnati, Chicago’ & St. Louis RR.— a @ Mi pesies ; Longhorn Portland Cement...._______-____ 25c «12-28 = «18-21 
Peake 3 porter caged series C, “Gk %, due 1977_-_Jan 2006 Per When Holders Ludlow Typograph, $6 preferred (irregular) $6 12-29 12519 
Ist ‘mortgage 4%s, series A, due 1952 Jan 182188 ype ng sere rene ne MN ae Get ae es 
(a ee a te ; : Aerial v = : preie Ol.) + Hee . 4 > 
Regan Bros. Co., lst mortgage 6s, series A & B Jan ° 2652 Ae Bupeacts. (yeur-end) OR REE A IRIE 25¢ 1-12 - 12-30 Majestic Radio & Television, 20c preferred_ 15¢ 2-28 eine — 
Restigouche Co.. Lid. 6% s- ae jon & 2006 ae ee ee ea) -—-------- 10c 12-30 «12-28 = Ngarquette Cement Mifg., 6“ pfd. (quar.) $1.50 1-2 (12-29 
Rheem Mfg. Co.. 6% oe 8 te te > ly ae gna os ee ee ee: eee age 1-10 12-29 Marshall Field & Co. (quar.) —___------- ek 20c 81-31“ 
Roos Bros., Inc., preferred stock ne. beeen a sen tae iain | master Tire & Rubber (year-end) -—_———--- See 12-88 13-31 
Ruddy (E. L.) Co., Ltd.— SOIR 52 -texeagiy’ > Aeris ~> nanan tellement ic bi 4 McCall Corporation (quar.)_..-....~------ c - - 

6%% Ist mortgage and collat. trust debentures..___ Jan © 1743 et karek Ei Oe teas) mannan nen enn- a ge a .o McCrory Stores Corp., 5% preferred (quar.) $1.25 2-1 41-18 
Shell Union Oil Corp., 1%% serial notes, due 1946_____ Jen: 2548 Ansers : EEDA SLT, : J p McLellan Stores, common (quar.)__-...----~ 15c 1-31 1-11 
. ag gy ene at of the Diocese of Peterborough (Ont.)—=i Aizen — se feces pymmlegeg Stas 12-30 12-21 5% preferred (initial quarterly).-__-- $1.25. 1-310 I-21 

gt a Re pane acro pe ate I gs 9: Jan /2 1531 rniture, 7% preferred (quar.)— $1.75 1-15 1-11 Medusa Portl common - -23 

a and Cement, (resumed) 25c 12-28 12-2 

Spalding (A. G.) & Bros., Inc., 24 pfd. stock ..-__-- Feb 5 2336 American La France-Foamite (initial) ____~ 50c =._:«1-23_—~S «12-30 6% preferred A (quar.)._--__----------- $1.50 1-2 12-26 
a 
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Per 
Name of Company Share 
Middlesex Water, 7% preferred (s-a) _.---~~- $3.50 
Midwest Piping & Supply (irregular) _ = 40c 
Mill Creek & Mine Hill -sceeasciaie & RR. — 
Semi-annual __-._-_~_~- Sale $1.25 
Monroe Loan Society, class A a ‘is 5c 
Montana Power, $6 preferred (quar. ) $1.50 
Morris Plan Corp. of America_ $1.50 
Morris Plan Industrial Bank (N. Y.) 25¢ 
Mountain States Power, common- 37%ec 
5% preferred (quar.)__--~-_- Ar? GRASS 62%ec 
Mountain States Tel. & Tel. (quar.)_.--__- $1.50 
Mount Carbon & Port Carbon RR. (s-a)__- $1.25 
Munsen Line Inc., $4 pfd. series C (accum.) $1.25 
Mutual Investors, 60c prior pfd. (accum.) - 60c 
Narragansett Electric, 442° pfd. (quar.) --_- 56 Yac 
National City Bank of New York (increased) 65c 
National Distillers Products (quar.)___._~-- 50c 
Wational Manufacturers & Stores (year-end) 20c 
National Money Corp., $1.20 preference 25¢ 
National Shirt Shops (Del.)— 
Common (year-end) —-_.--~- 20c 
$6 prior preferred (quar.)- $1.50 
New Brunswick Telephone Co., ‘Ltd. (quar.) — t13c 
New England Laundries, %6 preferred (quar.) $1.50 
New England Power, 6‘ preferred (quar.)—_ $1.50 
Wew York Mutual Telegraph (s-a)__.------ 75e 
New York & Richmond Gas— 
6% prior preferred (quar.)___--------~-- $1.50 
Niagara Fire Insurance Co. (N. Y.) (quar.) $1 
Butee ou~efs- i * Beisskis 50c 
North Penn Gas, rom prior preferred $1.75 
Hortnern Paeitic Ry... +--+... $1 
Northern States Power (Del.)— 
6% preferred (accum.) _ To PEON $1.12% 
7% preferred (accum. aE RT $1.31% 
Northwestern Bell Telephone (irregular) _ $1 
Northwestern States Portland Cement (quar.) 25c 
Worthwestern Title Insur. (Spokane, Wash.) ~ $2 
MI och cain se aoconcnailaigs ers a a es oki nile : $2 
Packer Advertising Corp. (quar.)__..._-- $1 
Pan American Life Insurance (N. Orl.) (s-a) 50c 
Panama Cuca Cola Bottling (irreg.)_ ‘ 75¢ 
Paterson & Hudson River RR.__---~-~-- a: $1 
Philadelphia Electric, 4.4% pfd. (quar.)-—-~- $1.10 
Phillips-Jones, 7% preferred (accum.)____- $1.75 
Pie@mont & Northern Ry. (quar.)_._.____-- 50c 
Pillsbury Mills, Inc., common (quar.)___-~-- 25c 
$4 preferred (quar.) Beek iS Ses ie $1 
Pittsburgh Coal, 6‘ preferred (accum. wae $1 
Plymouth Cordage Co. (quar.)______--_____ $1.50 
Portland Gas Light, £5 preferred (quar.)___ $1.25 
Common (year-end) .._..______--__- 3 50c 
Prentice Hall, $3 preferred (participating) _ $1 
Previdence Building (R. I.) (s-a)__---- $2 


Provincial Paper, 7‘- preferred (quar.)____- $1.75 
Public Service Co. ef Colorado— 


7% preferred (monthly)__.-__..-._-._--- 58%¥sc 
6% preferred (monthly) __-.____._-___--- 50c 
5% preferred (monthly) __--_._-__--_-_-- 4128¢ 
Ralston Steel Car Co., common______--____ 10c 
IE SR he Lee $1.25 
Reading Company (quar.)__--___ aes 25c 
Tegal Shoe, preferred (accumulated) __- $14 
Rhinelander Paper (irregular) ____.-__.--_~- 30c 
Rhode Island Electric Protective (quar.)____ $1.50 
Rockwood & Co., 5% prior preferred (quar.) $1.25 
“ preferred (accumulated)... -___-_ $1.25 
Royal Typewriter Co., common________--__ 15¢ 
Nm preterced (qnar.) 2. ._-~_-- $1.75 
St. Croix Paper Co. (quar.)__.-__.--_.-__- $1 


St. Johns Drydock & Shipbuilding— 
$%% preferred (quar.)___-__..____-__-__- 


1$1.37% 
Sehenley Distillers Corp._.____--__--__--___- 50c 






















Schuylkill Valley Navigation & RR. (s-a)_ $1.25 
Scytes & Company, common (s-a) ~.----___- t50c 
Te nc conan t50c 
wm peeeereen. (5-8) ef t874ec 
Meeetty Storage Co...__.._._-....---.---- $1 
Sevurities Investment Co. of St. Louis— 
gE A a ee ee a 25c 
Soy e preserved (quar.) __-....-....._....- $1.25 
TT ROOT MID. ee he eee 10c 
Shawinigan Water & Power____._____--_-__ t23c 
Bhi Car Line, 5% preferred (quar.)_ $1.25 
Manufacturing Co. (year-end) __ $1.50 
Simplicity Pattern (stock dividend) — 
One share new 542% preferred for each 
a ee BEERS. Jel 2 aa Tee 
Solar Aircraft, 50c conv. preferred A (s-a)_ 25c 
Southern California Gas, 6% pfd. — as 37%ec 
8% preferred A (quar.)_____----_._______ 37%ec 
Spicer Manufacturing Co., common________ 75c 
$3 preference (quar.)_._________________ 75¢ 
Stein >i I MI GD oan ne aoe as man Sap 25c 
ice a el a cinta eeicdhagh ow Seas 25c 
Suburban Electric Securities— 
$4 2nd preferred (accum.)__________-____ $1 
Taunton Gas Light (quar.)____..__.____-_-__ $1 
“‘Teleeoin Corp., 50c conv. preferred (s-a)___ 25c 
Terminal Refrigeration & Warehouse (s-a) — $1.50 
Towle Manufacturing (quar.)___.__-____ Ds $1.50 
‘Traders Building Association (quar.)_..____ $1 
‘Tr@py Sunshade (quar.)______-.____-________ 50c 
Union Oil Co. of California (quar.)__._____ 25c 
Union Stock Yards of Omaha____._.____ 87 ¥ec 
United Gas Improvement (initial) _.________ 35c 
U. S. Cold Storage, common_______________ $i 
4% participating preferred (quar.)_.... _ 50c 
SUDOUIIGDEME 25c 
States & Foreign Securities Corp.— 
(preferred (year-end) __--_-_--.--____ » $6 
U. 8. 0 a & Guarantee Co. (Baltimore) — 
RIS "i. scpis. ne Sohal Ro daseactnh Micnenets iranass mee 25¢ 
A Sistah adic alba plc np Gl Ui bipomonen eset 25c 
v. 3S. Industrial Chemical (quar.)___.______ 25c 
SOPRA ae RT Oe SA AN I LNB AES 25c 
ton Ry. & Elec., 5% preferred (s-a) $2.50 
preferred (quar.)...........--..___ $1.25 
2 preferred (quar.)-.._..-___-________ $1.25 
“Weterbury Farrell Foundry & Machine (quar.) 50c 
ween “Drug ‘Btores.. 22. 25c 


wo Chlorine Products— - 


preferred (quar.)..-.—.-......__.. $1.1242 
geaperve Investing— 
preferred (accum.)_.__._______ $6 
2 4) ae 55c 
Se vila Grocers, 6% preferred (quar.) __ $1.50 
hita Union Stock Yards, 6% pfd. (s-a) _ $2 
Jommon (year-end)__-_______-.________ $3.50 
iscomsin Gas & Electric, 442° pfd.(quar.) $1.12% 
youl {Alexander & James) — 
/ ist preferred (accum.)-_.--__.--_____ $$1.75 
er Suburban Electric (year-end)____ $1 
wed B.), 6% preferred (quar.)_____ $1.50 
bio Sees Rahn Aiki ian ain alee $1.75 
"> SESSORE PERS Ae BES ey 20c 
. wicean Machine Co,__--.--.______ 25c¢ 
3 Steel Car (quar.)_..___-______ 15c 
10c 





When 
Payable 
1- 2 
1-15 


1-11 
2- 1 
2- 1 
12-29 
1- 2 
1-20 
1-20 
1-15 
1-11 
12-26 
12+29 
2- 1 
2- 1 
2- 1 
1-15 
1-10 


12-30 
i- 2 
1-15 
1- 2 
1- 2 
1- 2 


1- 2 
12-29 
12-29 

1-15 

2- 1 


1-20 
1-20 
12-29 
1- 2 
12-30 
12-30 
1- 2 
1- 2 
1-15 
1-15 
2- 1 
2- 1 
1-20 
3- 1 
4-16 
1-25 
1-20 
1-15 
1-15 
12-22 
12-28 
1- 2 


“ie 
wo www 
oe a ’ 
nN ww 
NNwWNQSCS KreE 


_ 
pet ph Be Pp DD 
‘ 


‘ ' 
tt et 
om moh 


i- 2 


12-29 
12-27 
1- 2 
1-15 
12-22 
1-15 


2- 1 
12-27 
1- 2 
le 2 
1-31 
1-22 
12-26 
12-26 


Holders 
of Rec. 

12-21 
1- 5 


12-29 
1-20 
1-12 

12-18 

12-27 

12-31 

12-31 

12-39 

12-29 

12-23 

12-20 
1-15 
1-13 
1-15 

12-30 

12-31 


12-27 
12-27 
12-31 
12-15 
12-22 
12-15 


12-28 
12-23 
12-23 
1- 2 
1- 8 


12-30 
12-30 
12-27 
12-21 
12-21 
12-21 
12-26 
12-19 


12-23 
1-20 
12-29 
1- 3 
1- 3 
1- 3 
1- 5 


12-23 
12-23 
12-26 


12-22 
12-21 





Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 
Abbott Laboratories, 4° preferred (quar.)__ 
Addressograph-Multigraph Corp. 
Aeronautical Products 


Aetna Casualty & Surety “Co. (Hartford, 
@Goun:) @O6t2? ns Ge 
I neces te, Fier Eo clr ee Bape tsa ims ls 
Aetna Life Insurance Co. (quar.)_.-...__-- 
BN cus cesthita alee oc cimialabian Gs einen ey aiidiiecencs tech hanes 


Affiliated Fund, Inc. (quar.)_......__--__. 
Albemarle Paper Mfg. Co., 7% pfd. (accum.) 
Allegheny & Western Ry. Co. (s-a) ~~~. 
Allied Stores Corp., common... __-_-_ 
Aluminum Co. of Canada, 5% 
Amalgamated Sugar Co., 5% pfd. (quar.) _ 
American Air Filter Coe., Inc., com. (quar.) _ 
2%: Gee 4) 5 ee 
American Airlines, Inc., $4% preferred___- 
American Alliance Insurance (N. Y.) (quar.) 
NN acai seins eeeaioh pe anecceSecolh wc Une alias ioe paecatien es ilo 
American Bantam Car., preferred (year-end) 
American Casualty Co. (Reading, Pa.) (quar.) 
American Cities Power & Light Corp.— 
$3 convertible class A optional dividend 
series of 1928. Payable in cash or » 
share of class B stotk...i~.---.2-s..-. 
American Discount Co. of Georgia (quar.) __ 


American District Telegraph Co. (N. J.)— 
Sm presses (euros... 
American Fork & Hoe, 442% pfd. (quar.)__ 


American Fruit Growers..___..........__-. 
American Light & Traction, common (quar.) 

6% preferred (quar.) .....-._._...______ 
American Maize-Products Co. (extra)_______ 
American Meter Co., Inc... <.-_.________ 
American News Co, (increased) __.__________ 
American Rolling Mill Co.— 

442% convertible preferred (quar.)______ 
American Sugar Refining tyear-end)__-__-- 
American Superpower, $6 lst pfd. (accum.) 
American Telephone Co. (Abilene, Kan.)— 

OS® preverven (auer.) oo 
American Telephone & Telegraph (quar.)___ 
American Zine Lead & Smelting— 

S&% preferred {acoum.) ........-.__--. 
Amoskeag Co., common (s-a) —~--~-----_-__- 

Extra 

Common (s-a) 

$4.50 preferred (s-a) _...__-_.-_.-.-.--_- 

$4.50 preferred (s-a) _..=-.--~--____--__ ine 
Ampco Metal, Inc., .common______- 
Anglo-Huronian, Ltd. (s-a)__.--_.---_-______ 
Arkansas Power & Light Co., 6% pfd. (quar.) 

Toy ee SOS Fe a 
Aro Equipment Corp. (year-end) ___________ 
Atchison Topeka & Santa Fe Ry.— 

AR, SRI RE ARR Cee pe SONNE 

5% non-cumul. pfd. (s-a)_--__---.--_-___ 
Atlantic Refining Co., 4% pfd. (quar.)_____ 
Atlas Thrift Plan Corp., 7% pfd. (quar.)__- 
Autoline Oil Co., common (reduced)__-.___- 
Awtomobile Insurance Co. (Hartford, Conn.)— 

Quarterly 

Extra 
pe RIA a ee. OOS 
Bangor Hydro-Electric, common ___..___ ized 
Bank of Yorktown (N. Y.) (quar.)_ .-_ -- 

BN sight acta wk tide stan ch er cpsect diin sia doesent oe 
Bankers Securities Curp.— 

6‘ participating preferred (accum.) -__-_ 
Barber-Ellis of Canada, 7% pref. (s-a)___~ 
Barker Bros. Corp., 

542% preferred 
Baw: Ties Arorks Cala... U0... 
Bathurst Power & Paper Co., Ltd.— 

ee Te he adie wines oN 
Baystate Corp.— 

(Formerly Old Colony Trust Assoc.) _.. ~~ 
Bell Telephone Co. of Canada (quar.)_..___ 
Bellanca Aircraft Corp. (year-end)_._.__-- 
Benson & Hedges, $2 conv. pfd. (quar.)____ 
Best Foods, Inc. (year-end) _.._______--_-__ 
Bickford’s,- Inc. (quar.) <.--—~-~ ~~... 

RENEE 20): oie RR RE Seta ae 
Biddeford & Saco Water (quar.)_.-..---~~- 
Blackhawk-Perry Corp. 
Blair & Co., Inc. (year-end) ~~~...__._-.__. 
Blumenthal (Sidney) & Co.— 

7% ist preferred (accum.) ~._-~.~--_ --- 
Boston Edison Co. (quar.)_.-.---~__~-~-__-_ 
Bralorne Mines, Ltd. (quar.) __.-_---_----- 

Extra 
Brantford Cordage, new common (initial) __ 

$1.30 1st preferred (quart.) 
British Celanese (final).._.-__......___-__- 
British Columbia Power Corp. Ltd.— 

a ene 
Brompton Pulp & Paper ye dei eeucintesstccone 
Brooklyn Trust Co. (N. Y.) (s-a) 
Brown Fence & Wire, $2 pid A (irregular) — 
Brown-Forman Distillers, $6 pfd. (accum.)_ 
Buffalo Ankerite Gold Mines, Ltd. (interim) 
Bunte Bros. 

Byers (A. M.) Co., 7% preferred (quar.)__ 
Calgary Power Co Ltd, 6% preferred (quar,) 
California Packing Corp., common (quar.)_ 

5% preferred (quar.) 
California Water & Tele., 6% pfd. ( quar. ki 
Callite Tungsten Corp ~oafits 
Canada Life Assurance Co. (quar.) -._.__-.- 
Canada Northern Power, common (quar.).~ 
Canada Southern Ry; Co. (8-8) ——---—------ 
Canada Starch Co., Ltd., 7% pfd. (s-a) _--- 
Canadian Bronze, Ltd., common (quar.)-_~- 




















Extra —- - 
5% preferred (quar.) a 

Canadian Car & Foundry, Ltd.__._-..----- 

7% participating oretisones (quar.) _.._- 


Canadian Celanese Ltd.— 

Funding rights (year-end)___.._______-- 
Canadian Converters (quar.)___-__-------__ 
Canadian Industries, 7% preferred (quar.)_ 
Canadian Pacific Ry. Co., 4% pfd. (year-end) 


Cripeess, Ltd., class A ord. reg. (final) _ __ 
B ordinary registered (final)... __ 

aries Corp., 44%% preferred (quar.)___-_ 
se, Lockwood & Brainard (quar.)_._____ 
pee Corp., common (quar.)_....-.-____ 
5% preferred (quar.)_......---._--_... 
Central Aguirre Associates (quar.)_....____ 
Central Kansas Pwr. Co., 4%4% pfd. (quar.) 
‘Central New York Power, 5% pid. (quar.) __ 
Central Republic Co. (year-end) PE RSS ade 
Central West Utilitv Co. (year-end)________ 
Chesapeake-Camp Corp., 5% pfd. (quar.)__ 
Chickasha Cotton ced hea 
Quarterly — ti 
Quarterly —__ 
QOnarterly 
Chillicothe Paper Co., 442% 











pfd. (quar.)__ 


pfd. (quar.)_~ 


Per When 
Share Payable 
$1 1-15 
25c 1-10 
25c 1-12 
$1 1-3 

$1 1- 3 
30c 1-3 
30c 1- 3 
3c 1-20 
$1.75 1-2 
$3 1- 2 
25c 1-20 
$$1.25 2-14 
12%ec 2-1 
25c 1-5 
$1.75 1- 5 
$1.06%4 1-16 
25c 1-15 
5c 1-16 
30c 1-31 
15c 1- 2 
75c 2-1 
10c 1- 2 
$1.25 1-15 
$1.12% 1-15 
25c 1-5 
30c 2-1 
37%ec 2-1 
25c 1-15 
50c 1-17 
35c 1-15 
$1.12% 1-15 
$3 2- 2 

$1 1-10 
$1.25 1-15 
$2.25 1-15 
$1.25 2- 1 
75c 1- 6 
$1.50 1- 5 
75¢c 7- 6 
$2.25 @1- 5 
$2.25 7- 6 
10c 3-31 
$10c 1-24 
$1.50 1- 2 
$1.75 1- 2 
25c 1-10 
$1.50 3- 2 
$2.50 2-1 
$1 2-1 
t17%ec 1- 2 
10c 1- 6 
25c 1- 3 
40c 1- 3 
12'%2c 1- 4 
15c 1-20 
50c 1- 2 
$1 1- 2 

$2 1-15 
$$1.75 1-15 
25c 12-30 
6834c 1-1 
$1 1- 3 
t25c 3-1 
30c 1-30 
$2 1-15 
50c 2-1 
50c 2-1 
50c 1-20 
25c 1- 2 
15c 1- 2 
$1 1-28 
$1.75 1- 2 
2: 2-15 
$1.25 2-15-45 
50c 2-1 
t20c 1-15 
t10c 1-15 
12%c 1-15 
32%ec 1-15 
15% 3- 6 
+40c 1-15 
t25c 1-15 
$2 1- 2 

$1 2-28-45 
$1.50 1- 2 
t5ce 1-11 
$1 1-10 
$1.75 2-14 
~$1.50 1-31 
37 4c 2-16 
6242c 2-15 
37 4c 1-2 
10¢ 1-26 
+$5 1-2 

; t15¢ 1-25 
#$150 2-4 
+$3.50 2-15 
t37%c 2-1 
t50c 2-1 
+$1.25 2-1 
t50c 1-16 
t53c 1-10 
t$1 3-15-45 
tT5c 1-31 
$$1.75 1-15 
2% 2-1 
17%2% 1-6 
17%2% 1-6 
56 Yac 2-1 
$2.50 1- 2 
12%c 2-1 
25c 2-1 
37T¥ec 1-15 
$1.18 1-15 
$1.25 2-1 
15¢ 1-15 
$1 1-15 
$1.25 1- 2 
25¢ 1-15-45 
25c 4-14-45 
25c¢ 7-14-45 
25¢10-15-45 
$1.12% 1- 2 


— 


Holders 
of Rec. 
1- 2 
12-21 
12-20 


11-29 
11-29 
11-29 
11-29 
1-10 
12-20 
12-29 
i- 4 
1-15 
1- 2 
1-2 
12-20 
12-20 
32-31 
12-23 


1-10 
12-20 


12-15 


1-15 


1-12 
1-12 
12-30 
12-29 
1-10 
1- 3 
1- 5 
12-21 
12- 7 
3- 7 
6-7 
9- 6 
12-20 


rer 
Name of Company Share 
Cincinnati New Orl. & Texas Pac, Ry. Co.— 
ee SS pee eee $1.25 

o% peeserren:. (auer.)o_. = 2-. $1.25 

Of > Breserren (euar.) 2 $1.25 

Oh peeeeren. Gmar,) ee $1.25 
Cincinnati Postal Terminal & Realty Co.— 

O° >. Seetereed taver.) $1.62 %% 
City Stores Co., common (quar.)__________ 1l2%4ec 

6% class A (quar. Ss RR TE IAT 12%ec 
Cleveland Builders Supply___.__._.__.. 50c 
Clinchfield Coal Corp, 7% preferred (quar.) $1.75 
Clinton Trust Co. (N. Y.) (quar.)__._______ 35c 
Clinton Water Works Co., 7% pfd. (quar;)__ $1.75 
Collins Radio, $2.75 pfd. (initial quarterly) 68%c 
Colonial Ice, common (year-end) _________ $1 
Columbus & ‘Southern Ohio Electric Go.— 

642% preferred (quar.)_......_._._______ $1.62 
Commercial Alcohols, Ltd., com. (quar.)____ tSc 

8% preferred (quar.) 205. $10c 
Commercial! National Bank & Trust (N. Y.)— 

oe cra, NEE eA, ERENT aga 40c 
Commonweslth & Southern Corp.— 

86 . preferred. (accum:3_—........_._.____ $1.25 
Community Frosted Foods— 

ist participating preferred {s-a)__....___ 10c 

Ist participating preferzed (year-end) ____ 5c 
Concord Gas, 7% preferred (accum.______ 75c 
Connecticut General Life Insurance Co. 

(Hartford, Conn.) (quar.)_......._____ 25c 

8 RSE Ee eee da Aiea ane 20c 
Connecticut & Passumpsic Rivers RR. Co.— 

6%," preferred. (s-a)—..-£....---. $3 
Consolidated Car Heating Co. Inc. (quar.)__ $1 
Consolidated Edison Co, of New York— 

Oe. Reerr er AOURT.) oo $1.25 
Consolidated Mining & Smelting Co. of 

so seapn ay oe. RE”, SMES |) REESE igi ck a 150c 
ge COR ELISE 15, SCRE in t75¢ 
Consolidated Vultee Aircraft, common______ §0c 

$1.25 conv. preferred (quar.)_..._._-___. 31%c 
Continental Baking (Del.), com. (year- -end) _ 50c 
Continental Gas & Electric Corp.— 

% prior preferred (quar.)_....__________ $1.75 
Continental Insurance (s-a)...._.___ | 80c 

ce EES EBITD 20c 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)_......._.__.__ $1,31% 
Cross (The) Co. (stock dividend)....___ 5% 
Crown Drug Co., 7% conv. pfd. (quar.)_ 43 %c 
Crum & Forster, common (quar.)_...______ 30c 

8% preferred a REET SI RE OOS SOC $2 
Gudehy @oeching Ge... é 30c 
Cunningham Drug Stores, common____ tie! 25c 
Curtis Candy Co., preferred (year-end)_____ $1.16 
Dairy Corp. (Canada), 5% preferred (s-a)__ $1.25 
Davega Stores Corp., common (year-end)____ 20c 
Davidson-Boutell Co., 6% referred causa ra $1.50 
DePinna (A.) Co., class A (irregular) _ 12%c 

6%> cony, preferred CN Piste stints ehestbercscaes 3 15c 
Decker (Alfred) & Cohn (quar. Sit AAI 25c 

NN ait acetic vc devas aint asia hi SS ai POR 25c 

ee 25c 

| ERR CSCS oi AS nC UR eae Oa 25c 
Detroit Edison Co. (quar.)__..._______-____ 30¢ 
Detroit Hillsdale & Southern Western RR.— 

Semi-annual _________ P<, ee es $2 
Detroit-Michigan Stove Co., 5% pfd. (quar.) 50c 

5% preferred (quar.)....-........._.. 50c 

5% Sees CU acs a 50c 
Detroit River Tunne! (s-a)...__.______ $4 
Diamond Match Co.— 

6% partic. preferred (s-a)__...._._-.___ 75¢ 


Distillers Co., Ltd.— 
American Deposit Receipts (interim) _—_ 6% % 
Distillers Corp.-Seagrams Ltd 
$% preferred (quar,)..-....... 2... 
LS  eibibeen pono, CO ig fe OSES: Sh, RADE OO 130c 











Dominion Dairies Ltd.. 5% preferred (quar.) t44c 
Dominion Glass Co. Lid., common (quar.)___ $1.25 
Th peewee (eunt.). oe +$1.75 
Dominion Malting Co., Ltd. (quar.)_.._____ 120c 
Nicki te hace cee nias vol vc reesei carccd 120c 
I t20c 
Dominion Oilcloth & Linoleum (quar.)_.___ $30c 
I aie ee A Ain te Ringe a ceriotbaroaoee oc aie 110¢ 
Dominion Textile Co., 7% preferred (quar.) $$1.75 
Donnacona Paper Co. Ltd., class A... t25c 
eae 125c 
Dow Cheitiical Co., common__________._._ __ 75¢c 
$4 preferred A (quar.)_.......__________ $1 
duPont de Nemours & Co., $4.50 pfd. (quar.) $1.12% 
Duquesne Light Co., 5% Ist pid. (quar.)__ $1.25 
East ‘Tennessee Light & Power Co.— 

$6 preferred (quvar.)_.... => 2 $1.50 
Easy Washing Machine, 7% pfd. (quar.)_..  t17%c 
Eaton Paper Corp., $3.50 preferred___._.___ $1.75 
Electric & Musical Industries, Lid.— 

American shares (interim) _......______ 9c 
Electrolux Corp. (year-end) ....--._______ 25c 
Ely & Walker Dry Goods, common (extra)__ $1 

7% 1st preferred (s-a)__-._-____.-_______ 70c 

6% 2nd preferred (s-a)__...__---_______ 60c 
Emerson Electric Mfg., 7% pfd. (quar.)_____ $1.75 
Emerson Radio & Phonograph (quar.)_____ 15¢ 
Empire Trust Co. (N. Y.) (quar.) ....._____ 15¢c 

cott Johnson Corp., common _________ 75c 

4% preferred (quar.)__.._.--__--________ $1 
Eureka Vacuum Cleaner Co.__..__.-________ 12%ec 
Eversharp, Inc., common (quar.)__..______ 30c 

Common (stock dividend) __.._._.________ 5% 

Common (quar.) -._..-_-----_ 30c 

Common (stock dividend)_.......______ 5% 

6% preferred (quar.)_............______ 25c 
Fairmont Creamery Co., common (quar.) ___ 25c 

4%% preferred (quaf:)...--__-.._ $1.12% 
Fall River Electric Light Co. firregular)____ 50c 
Falstaff Brewing Corp., 6% pfd. ((s-a)____ 3c 
Farmers & Traders Life Insurance 

(Syracuse, N. ¥.) (quar.) 02+ 0- 2 _. $2.50 
Federal Services Finance Corp,, common___ 

6% ig ore OMI AE escithe setetccrine a atte taag Soe $1.50 
Fenton Uni Cleaning & Dyeing— 

1% amberced AOE Poet en SE cok $1.75 
hig -Phoenix Fire Insurance (s-a}______ 80c 

es itilinceriadhiaes aia Ls ocean adjape Siatohionoverss Sip 40c 
Filene’s (Wm.) Sons Co., common (quar.)_ 25c 

4%4% preferred (quar.) etbvithher tod eipiniotiditi dy o $1.18% 
Fireman’s Fund Insurance (San Fran.)— 

LSA SSNS SY SE sepa NOE ya 75c 
Firestone Tire & Rubber Co. (increased) ___ 50c 
Fisher Bros. Co., $5 preferred (quar.) _____ $1.25 

$4 preferred (auar.) PaO ANE EPSPS RN $1 
Foote-Burt Co., 5% preferred (quar.)__.___ 25c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 3Tec 

6% prior pfd. (quar.) 37¥ec 
Foundation Co. of Canada, Ltd. (quar.)____ t35c 
Fox River Paper, 5% preferred (quar.)—__ $1.25 
Franklin Process Co. (quar.)_.....--.____ 50c 
Fraser Companies, Ltd. (quar.)____________ 35c 
Froedtert Grain & Malting (quar. OSES 25c 
Fruit of the Loom, Inc., $3 pfd.. (this pay- 

ment was previously withheld)_...._____ $1 
Fuller Brush Co., 7% preferred (quar.)____ $1.75 
Fulton Trust Co. {* —.) AN oo tk $1.50 
Pyre-Fyter class A (quar.) 4 50c 
Galveston-Houston Co, (quar.) Set ie SRA a 20c 
Gar Wood Industries, Inc.______-..____ aaabiks 10c 
Gardner-Denver Co., comm Feuer)... 25c 

$3 convertible preferred oe eet AO 15c 


When 
Payable 


3-1-45 
6-1-45 
9-1-45 
12-1-45 


8-15-45 
1-15 


3-1-45 
2- 7 


2- 1 
1-30 
* 1-15 
1-15 
1-15 
2-1 
5- 1 
8-1 
1-31 
1-31 
1-15 
3-11 
3-11 
1-15 
1-15 
1-25 
1-15 


1- 2 
1- 2 
1- 2 


1- 2 
1-30 
1-15 
1-15 
~ 1-15 
1- 2 
1-15 
1- 5 
1- 2 
1- 2 
1- 5 
1-15 
1-15 
4-15 
4-15 
4- 2 
1- 2 
1- 2 
1-2 
4-1-45 


4-3-45 
1-15 
1-15 


1-15 
1-15 
1-15 
1-25 
1-25 


1-15 
1-20 
1- 2 
1- 2 
4-1 
4- 2 


1-19 
1- 2 
1- 2 
1-25 
1-31 


1-10 
1- 2 
1- 2 
1-15 
1-2 
2- 1 
1-20 
2- 1 


Hotaers 
of Rec, 


2-15 
5-15 
8-15 
11-15 


1- 5 
1-10 
1-10 
1- 2 
1- 6 
12-21 
1- 2 
12-22 
12-20 


1-15 
12-30 
12-30 


12-27 
1-4 


12-30 
12-20 
1-31 


12-20 
12-20 


l- 2 
12-30 


12-29 


12-12 
12-12 
2- 2 
2-15 
1- 5 


12-27 
12-30 
12-30 


12-22 
12-30 
2- 5 
1- 2 
3-16 
1-2 
1- 5 
12-31 
3- 1 
12-16 
12-15 
12-26 
12-26 
12-31 
3-31 
6-30 
9-30 
12-29 


12-20 
2-5 
5- 5 
8- 6 
1-5 


2-9-45 
12-21 


1-15 
12-30 
12-15 
12-28 
12-28 

1- 2 

3-31 

6-30 
12-29 
12-29 
12-15 

1-15 

1-15 

1- 2 

1- 2 

1-10 
12-30 


12-26 
12-15 
12-15 


12-26 
12-30 
12-29 
12-99 
12-29 
12-21 
1-5 
12-22 
12-26 
12-26 
12-23 
1- 5 
1- 5 
4-5 
4-5 
3-20 
12-18 
12-18 


3-17 
3-17 
12-31 


12-30 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec, Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, 

Gardner Electric Light Co., com. (irregular) $3 1-15 12-30 McColl-Frontenac Oil Co., Ltd.— Sheep Creek Gold Mines (quar.)__.._______ t3c 1-15 . 12-31 

General Baking Co., common_- +E EEE 15c 2-1 1-18 6% preferred: (quar)... ..-...--_ i. $$1.50 1-15. 12-30 Sherwin-Williams Co, of Canada, Ltd._____ tl5c g- i 1-10 

General Electric Co. (quar.)——--- 53, 35c 1-25 12-22 Memiay Mache we. 3 25¢ 1- 2 12-20 Sigma Mines (Quebec), Ltd. (interim) ..____ +30c 1-29 12-29 

General Finance Corp., common (quar. Ds 2am 5c 1-15 1- 2 McKesson & Robbins, $4 preferred (quar.)_ $1 1-15 1+ 2 Signode Steel Strapping, common (quar.)__ 25c 2-1 1-25 
5% preferred A (s-a)__ RS RE AE weal 25c 5-25 5-10 Meichers Distilleries Ltd., 6% partic. pfd.__ $30c 1-17 12615 $2.50 preferreg (quar.) -..2..~...2 6242c 2- 1 1-25 
6% pre.erred B (s-a) RAE Fo RECT OY BEN EE RR 30c 5-25 5-10 Mercantile Stores Co., Inc.— Sinclair Oi) Corp, CEO oF seen ecient cing 25c 2-15 1-15 

General Machinery Corp. 7% preferred (quar.)_____-~-~- si DP $1.75 2-15 1-31 Simmons-Boardman Publishing— 

42% conv. preferred (quar.) ‘ a SIS 1- 9 “12-16 Merrimact Hat Corp., com. (year-end) —____ 25¢ 1-5 11-22 SIOTIRIR A ODNGIR EE aici ig em eigen ectinrnin 30c 1-10 1-2 

General Motors Corp., $5 preferred (quar. aed $1.25 2-1 1- 8 Merritt-Chapman & Scott Corp.— Simplicity Pattern Co. (stock dividend) — 

General Shoe Corp., 40c preferred {s-a) 20¢ 1-.2 12-30 642% preferred class A (accum.)____---. $10 1-20 1- 5 One share of 542% conv. preferred for 

General Time Instruments Corp. (year- -end) 25c 1-15 12-16 Michigan Associated Telephone Co.— each five shares of common held______ condita 2-15 12-29 

Gillette Safety Razor, common (quar.»  __ 20c 1-20 12-11 6‘c preterred (quar.). : Bi cae $1.50 1- 2 12-15 Sinclair Oil Corp. (increased)... __ 25e 2-15 1-15 
$5 preferred (quar.) eee el $1.25 9- +3 1- 2 Miller & Hart, Inc., $1 prior prefe: “red_____ 25c 3-12 3- 2 Smith (Howard) Paper Milis Ltd.— 

Gimbel Brothers, Inc., common : : 25c 1-25 1-10 Miller Manufacturing Co., class A (quar.)_ 15c 1-15 1- 2 e. wroterned. (euar.).. 2. $$1.50 1-20 12-31 
$6 preferred (quar.) ; bia5 $1.50 1-25 1-10 Mississippi Power & Light Co., $6 pfd. (quar.) $1.50 2- 1 1-15 Southeastern Greyhound Lines, Inc. (initial) 35c 3- 1 2-15 

Glatfelter (FP. H.), 5% preferred (quar.)___ $1.25 1- 2 12-22 Mississippi River Barge Line (year-end) ____ 15¢c 1- 3 12-15 Southern Bleachery & Print Works— 

Goderich Elev. & Transit Co., Ltd. (irreg.) $50c 15:2. £12-15 Mississippi Shipping (quar.)—~_ ~~ es 25¢ 1- 2 12-21 7% preferred (quar.) -_.- anata hdeat ts donee $1.75 1-2 12-20 

Golden State Co., Ltd. (quar.) e 25¢ 1-15 -*12-30 Extra ..- tispep ea: Sot Ae AE MS yon CEU! 15¢ 1- 2 12-21 Southern California Edison— 

Graham-Paige Motors, 5‘> pfd. A (quar. iad 6242¢ 1-10 12-30 Monongahela Valley Water Co.— 5% orig. preferred (quar.)_..-.-._..- iL 37%c 1-15 12-20 

Graton & Knight Co. (year-end)_____ $1 1-15 1- 6 7% preferred (quar.)____ ~~~ ea $1.75 1-15 1- 2 512% preferred class C (quar.)_---_-____ 3434c 1-15 12-20 

Great American Insurance Co. (N. Y.) (quar. ) 30c 1-15 2-20 Montgomery Ward & Co., common (quar. bes 50c 1-15 12-12 Southern Canada Power Co., Ltd.— 

Great Lakes Power Co., Ltd., $7 pfd. (quar.) $1.75 1-15 42-39 Montreal Light Heat & Power Consolidated. $20c 1-31 = =12-31 I AOD tien oh cons cts winuintoinee t20c 2-15 1-19 

Greif Brothers Cooperage, class A (accum.) $1.75 la2 12-26 Montreal Telegraph Co. (quar.)—-_------_- $48c 1-15 12-15 6% part. preferred (quar.) SEERA ESS RRA Se ga ~$1.50 1-15 12-20 

The abéve payment clears all arrears. Morris Plan Corp. of America— Southern Franklin Process Co.— 
Class A (quar.)__. —_ sc Bheatiy's sce 80c 1- -2°" .12-26 6‘c preferred (series 1931) (quar.)_-----_ 15¢ 1- 2 12-18 T Sa RSE SES sto eck Seite eal $1.75 1-10 12-15 

Griesedieck Western Brewery Co.— Mount Diablo Oil, Mining & Development— Southern New England Telephone Co. (quar.) $1.50 1-15 12-30 
5% preferred (quar.)__-~- iA: eee 34%c 3- I 2-14 Sg. Le Riba Re cea ODER OD, aR lc 3- 3 2-15 South Pittsburgh Water Co., 442% pfd. (quar.) $1.12% 1-15 1- 2 

eae eee Sugar Co., $8 pid. 4aceum.) ..... $10 1-15 12-30 Mullins Manufacturing— Southwestern Life Insurance Co, (Dallas) — 

Harbison-Walker Refractories Co.— 87. preterred, (guer.) — 2... -_._.-_. $1.75 3-1-45 2-10 GUAT Oy sco anabs ie ae 35¢ 1-15 1-11 
6% preferred (quar.)_.________..._______ $1.50 1-20 1-6 OT Tirefertes tomer.) 22 $1.75 6-1-45 5-12 Squibb (E. R.) & Sons, $5 pfd. A (quar.)___ $1.25 2-1 1-15 

Harrisburg Gas, 7%. preferred (quar.)_..... $1.75 1-15....12-29 ST pretermeg tener.) .._—<.---_.-.------ $1.75 9-1-45 8-11 $4.25 preferred B (quar.)--------..--__. $1.06 % 2-1 = 2-15 

Harris-Seybold-Potter Co., $5 pfd. (quar.)_- $1.25 1- 2 32-15 $7 preferred (quar.) __________-.--------. $1.75 12-1-45 11-10 Standard Brands, Inc., $4.50 pfd. (quar.)_.  $1.12% 3-15 3- 1 

Hart, Schaffner & Marx. ee Bisa 40c 1-18 12-27 Munising Paper Co., 5‘ 1st pfd. (quar.)___ 25¢ 2- 1 1-20 Standard Chemical Co., Ltd. (interim)_.____ 150c 3- 1 1-31 

Hartford Times, 5%‘; preferred (quar.) 68°;¢ 2-1 1-15 Mutual System Inc., 6% preferred (quar.) — 37¥ec 1-15 = 12-31 Standard Oil Co. (Ohio), 5% pfd. (quar.)— $1.25 1-15 12-30 

Hat Corp. of America, 642‘ pfd. (quar.)__ $1.624 . Highs atin BS ** National Biscuit, common__-_-----_--_--~~-- 30c 1-15 12-12 444% preferred .(quer.)....-.....--.... $1.06% 1-15 12-30 

Haverhill Gas Light (quar.)___._..-_______ 35c i= 2. {19-27 National Bond & Share Corp. (quar.)_____- 15¢ 1-15 1- 2 Standard Products Co. (irreg.)__.__________ 25c 1-25 1-10 

Hawley Pulp & Paper Co.— National Cash Register Co. (quar.)-.---_~- 25c 1-15 12-30 Standard Radio, Ltd., class A (quar.)___-__ t10c 1-10 §=12-21 
$6 2nd preferred (quar.)__.__..__________ $1.50 i-'2~ 12-20 National City Lines, class A (quar.)_-______ 50c 2- 1 1-20 IR Se t10c 1-10 12-21 

Hibbard, Spencer, Bartlett & Co. ( year- -end) 70c 1-26 ., 12-16 National Fire Insurance Co. (Hartford, Conn.) Standard Wholesale Phosphate & Acid Works 60c 3-14 3- 5 
Monthly ______ x : 15¢ 1-26 . 1-16 Quarterly —__-.--_- aa - === 50c 1- 2 12-20 Stanley Works, 5% preferred (quar.)__--__ 31%ec 2-15 2-1 

Highland Dairy, Ltd., 5% pfd. (accum.)____ $2.50 1- "12-20 National Fuel Gas Co. (quar.)--___________ 20¢ 1-15 12-30 I SINE SNA) ico in ptt nig nin em el 15c¢ 1- 3° 12-16 

Hollander (A.j° & Sons iextra)_......____ 25c 1-4. 10-4 National Lead Co., 6% preferred B (quar.) $1.50 2- 1 1-19 Steel Co. of Canada, common (quar.)—__-__ t75¢ 2-1 1-8 

Holly Development Co. (quar.)...__ lc 1-25 12-31 National Steel Car Corp., Ltd. (quar,)__--_~ $25¢ 1-15 12-15 3% prefered. (quer.)_.-.--.-- 2... Le t75c 2-1 1- 8 

Holt Renfrew & Co., Ltd., 7% pfd. (s-a)___ $3.50 1-15... 1- 5 New York Central RR. (year-end) -~.-__-__ $1 1-15 0-11-25 Stetson (John B.) Co., common___._______ 50c 1-15 12-28 
7% preferred (accum.)___..._____ $$1.75 1-15 4- § Newport Electric, 6% pfd. (quar.)__________ $1.50 1-2 ‘12-15 or | UUEOIROD: AR eOd os = one in ens $1 1-15 12-28 

Home Telephone & Telegraph Co. (Fort Wayne) Newport News Shipbuilding & Dry Dock— Stix Baer & Fuller Co., on EE, ~ ai 25c 1-30 1-16 
7% preferred (s-a)____ is ate A A ie i $1.95 ° . 1~.2....19-21 $5 preferred (quar.) _----_-------------- $1.25 2- 1 1-15 Stokely Brothers & Co., 5% prior pref. (quar.) 25c 1-1 12-22 

Horn & Hardart Baking Co. (N. J.) (quar.) $1.50 1-2. ..12-22 Norfolk & Western Railway Co.— Stony Brook RR. (increased semi-annually) $3 1-5 12-30 

Horn & Hardart Baking Co. (Pa.) (quar.)_. $1.50 l- 2. 12-02 Adj. preferred (quar.)-.--..------__--__- $1 2-10 1-17 Sun Oil, 442% preferred A (quar.)--..---- $1,124 2-1 1-1 

Houseliold Finance Corp., com. (quar.)____- $1 1- 15 4 2-30 Noma Electric Corp ST alieetieeeieelien teeleenententetendestentenieeietenteetenteted 25¢ 1-15 12-22 Superheater. Co. (quar.) ee nn et eee eee 25c 1-15 1- 
6% preferred (quar:)......_.__.....______ $1.25 1-15 “12-30 Worth Texas Co.-.~-------------_----__---- 25c 1- 2 12-21 Super Mold Corp, (Cal.) (quar.)..-...-.--. 50c 1-20 1-2 

Hummel-Ross Fibre Corp., 6’ pfd. (quar.)_ $1.50 3-4 2-14 TINBE n  mt or nn a = = $1 1- 2 12-21 Sylvanite Gold Mines, Ltd., common (quar.) t3e 1-15 11-6 

Hunter Manufacturing, 6% pid. (sea)______ lic 1-2. 12-30 Northern oar y Hing alts 7). ------------ $2 1-15 12-30 Bearer shares (quar.)_--------___------- we dCsd1-155 dU E 
ussman-Ligonier Co. (quar.)__..---____--~ 15¢ 2- 1 1-20 orthern Indiana Public Service— aconv-Palmyra Brid . 5% pfd. : y - - 

Indianapolis Power & Light, common_-____ 30¢ 1-15 1-5 5% preferred (quar.)—-----__-—_-__--___ $1.25 1-15 12-30 Warkatagnas cals ne alls ad oo ol yh sei re i re 

Industrial Silica Co.,-642% pfd. (aceum.)__ $1.62% 3-10 «3-1 Northern Liberties: Gas (irregular) __--____ 60c 3-12 2-6 Telluride Power Co., 7% preferred (quar.) $1.75 1- 2 12-35 

Institutional Securities, Ltd.— pes Northern Ontario Power, 6% pfd. (quar.)_. $1.50 1-25 12-30 Tennessee Products ‘Corp. 8% pid (quar.) — 10c 1-2 12-15 
Insurance Group Shares (year-end) _____- 3%c 1-31" 12-31 Northern States Pwr. (Minn.), $5 pfd.(quar.} $1.25 1-15 12-30 Texas Electric Service Co., $6 pfd. (quar.)— $1.50 1- 2 12-31 

Insurance Co. of North America (s-a)-_-~--~- $1.25 1-15~~12-30* Northrop Aircraft, common (irregular) .__- 25c 1-5-45 12-15 Texas Power & Light, 7% pfd. (quar.)____ $1.75 2-1 1-10 
Extra ___ if 2 ae 50c 1-15 12-30% Novadel Lighting, $5 preferred (quar.) __~~_ $1.25 1-15. 12-21 $6 preferred (quar. ) , : $1.50 2-1 1-10 

Inter-Mountain Telephone Co., com. (irreg.) 40c 1- 2. 12-22 O'Brien Gold Mines, Ltd. (interim) ———---__ 5c 1-29 12-28 Textron, Inc., $2.50 prior preferred (quar.)  62%2c 2-1 1-16 
6% preferred (irreg.)__- Re ep 40c 1- 2” 12-22 Oliver Corp., 442% conv. pfd. (initial) _.-~_ $1.20 1-31 1-15 Thatcher Manufacturing, $3.60 pfd. (quar.) 90c 2-15 1-31 

International Bronze Powders, Ltd.— Ohio Leather Co. 8% Ist preferred (quar.) $2 1-2 «12-20 Thrift Stores, Ltd., 642‘ 1st pfd. (accum.) %40%¢ 1-2 12-20 
Common (quar.) —_.----____--_--------- t20c 1-15-- 12-15 7% 2nd preferred (quar.)—~---~------~-- $1.75 1- 2 12-20 Title Insurance & Trust Co. (Calif.) (quar.) $1 1- 2 12-32 
6% preferred ‘quar.)- -an---------~ © $37%e- 1-15 12-15 ~ Ontario Manufacturing Co.__--__-___--__. 50, 1-5 12-20 oN LORE LES ia NOIRE eB RS $1 1-2 19-323 

International Business Machine Corp.— » Oppenheim Collins & Co., Inc. (year-end) -- 50c 1-18: _ 13-29 Tobin Packing Co., common______--__-____ 25c 0— 1- 2 8+8G 
Se ee a SIS. Sit 5% 1-29 1-15? Pacific Gas & Electric (quar. )-----~- 50c 1-15 12-29* 7% preferred (quar.) $1.75 1-2 12-26 

International Harvester Co., common (quar. ) 65c - 1-16 12-20 Pacific Lighting Corp., $5 preferred (quar.) $1.25 1-15 12-31 pohopah Mining of Nevada_______________ ‘Be (1-5 Be 

International Metal Industries— ng Pacific Lumber Go.______ eae for asinmadn ahaa rate $1 3-15 3-1 Tooke Brothers, Ltd. (interim) ._...--___- $25¢ 1-3 12-35 
6% conv. preference (quar.)_..._--______ t$1.50 2-1 1-10 Pacific Tel. & Tel. Co.. 6’* pid. (quar.}____ $1.50 1-15 12-30) trade Bank & Trust Co. (N. ¥.) (stock 
6% conv. preferred A (quar.}—~__.___+_--- $1.50 2- 1“ 1-10 Paraffine Companies, Inc., 4% pfd. (quar.)_ $1 1-15 1- 2 div.) 1/14 of a share for each share held a 2-20 2-1 

International Nickel Co. of Canada Ltd. has Park Utah Consolidated Mines (resumed) —- 10c 1-10 12-12 Trento Banking Co. (s-a) ae $1.25 1- 2 12-21 
7%. preferred  (quar.)_:...._...--.__-___ $1.75 2- 1 1--2 Paymaster Consolidated Mines, Ltd.— Troy & Bennington RR. (s-a)___--___----_ ~ 2- 2 1-20 

International Paints Ltd., 5’% pfd. (accum.) t$2 1-12 12-11 Interim = -—-__--~---~------_~.--------+4 tlc 1- 9 12-9 Tuckett Tobacco Co., Ltd., 7‘: pfd.(quar.)_  +$1.75 1-15 12-30 

International Utilities Corp., $3.50 ped. (quar.) 87 %e 2-1 1-20* Peninsular Telephone, $1.40 class A (quar.) 25¢ 2-15 2- 5 

Interstate Department Stores. 2 Qe 1-15" "19-23 Penn-Federal Corp., 442% preferred_______ $1.12% 1-2 12-19 Underwriters Trust Co. (New York) (quar,) $1 1-2 12-26 

Investment Foundation, Ltd., com. (interim) 125c 1-15 12-15 Pennsylvania Power Co., $5 pfd. (quar.)___ $1.25 2-1 1-15 United Bond & Share Ltd.-_--------------. $e ie eed 
6% preferred (quar.)_..--..--.--------- t75¢ 1-15 _ 12-15 baer RS * Rubber Co, (quar.)—-—---—_- oo a rk srntead Freaik, Go hen RR ST ip eR EY Sancta $ rt 1-15 ety 

= adéeiphia Company ———..=-..=-~-....:-. ic - neg A = os ooo Ce cae heneie heyy pre Fee Ts HES RNC Tes s ‘i 
, ail dag Nig igi preferred (quar.) “$1.06% 2-1 1-18 Peoples Gas Light & Coke Co .(quar.)___—- $1 1-15 12-20 United Gas Corporation (initial) _--__-___ se 01-31 9 
nson & Johnson— — Piedmont & Northern Ry. Co. (year-end) __ $1 1-20 1- 5 United Light & Railways Co. (Del.)— 
4% 2nd preferred series A (quar.)____~- $1 2- Lee 1-12 Philadelphia & Trenton RR. Co. (s-a) $2.50 1-10 12-30 6% prior preferred (monthly)____..-._-_ 50c 2-1 1- 

Jones & Laughlin Steel Corp., com. (quar.) 50c i- § .12--4 Philip Sorria @ Co. Inc. Ltd. (quar.)______ 75¢ 1-15 1- 2 6% prior preferred (monthly)._...------ 50c 3-1 iis 
5% preferred class A (quar.)_---_-----_ $1.25 Se B38 4y, referred (quar.) i eT ere $1.12 2-1 1-16 6% prior preferred (monthly)____-__-__- 50c 4- 2 3-15 
5% preferred class B (quar.)__..-_--___ $1.25 1- 6..12- 4 ane: ds de eer: it ae ae $1.06% 2-1 1-16 6.36% prior preferred (monthly)_.....-. 53c 2-1 1-15 

Joplin Water Works Co., 6“ preferred (quar.) $1.50 1-lipr~ 1- 2 Pick ” tadenat Co., ; aan samnion.. ; Se 1-10 12-30 6.36% prior preferred (monthly)__.-__-- 53c 3- 1 2-15 

Kalamazoo Vecetable Parchment Co.— Pillsbury Mills $4 preferred (initial)... $1.33 1-15 1-12 6.36% prior preferred (monthly)----___ S3c 4-20 3-15 
a gia . ee yenee mene baie pe Fe F 3 Pilot Pull Fashion ite ne. 44% ei) tbe. ae. Bee 7% prior preferred (monthly) _.......-_. S8%c 802-1145 
MINS. meee ee a eS See eee ean eye er e)- | Ree 4 at (en en ae a. ee 
NON oe mene 15¢ 12-15e212-5  pigmb Tool Co ge ye eee Str 25c 1-15 12-30 United Loan Industrial Bank of Brooklyn___ $1 1-2 12-20 

Kansas Power & Light Co.— : Piymouth Cordage iextra)____............. $1.50 1-20 12-30 United Merchants & Manufacturers— : 
4%% preferred (quar.)___-------------- $1.12%2 1s.2 12-20 em loyees Stock rece jal ee 15 1-20 12-30 5% preferred (quar.) titan $1.25 4-2-45 3-16 

Kaufmann Department Stores, Ine.__._.~~- 25c 1-27cma_ 1-10 PPB as. ange Seale Gorp.. Ltd. 7% vid. (qua: ‘1 tite 1- 2 12-23 5% preferred (quar.) Pita $1.25 17-2-45 6-16 

Mellegs Coe., commoen._-____-__-_.._....... 25¢ 1- 3 12-16 Premier Gold Minin < Ltd oe. PS: {QUeF-? tic 1-15 12-15 United N. J. RR. & Canal (quar.)______.___ $2.50 1-10-45 12-20: 

Kellogg Switchboard & Supply— Procter & Gamble - preferred (quar. ae $2 1-15- 12-22" United Printers & Publishers, Inc.— 
$% nreferred (auar.)_....-_.-..---_.._. $1.25 1-31 1- 9 Proprietary Mines. Ltd “ ter! URE. = {5 1-9 12-7 $2 preferred (quar.) 50c 1-2 12- 

Kentucky Utilities Co., 6% preferred (quar.) $1.50 1-15 “12-30 pine re el A isuchedaiicsiaaalabn ine 1-15 . ae United Shoe Machinery, common (quar.)--~ 624ac 1- 5 1349 

Keyes Pibre Co., 6% prior pfd. (quar.)__.-- $1.50 1-2 12-26 +> tb isaac laa ena eas a, tis aes 6% preferred (quar.)----_------________ 3744c 1-5 12-49 

Kobacker Stores, Inc., 7% preferred______- $1.75 3-1 Ei eis Public Satviee Gam. of Nex Jaca . U. S. Casualty Co.— 

Kroger Grocery & Baking— 6% preferred Bey ‘isin EI 50 1-15 12-15 4% -non-cum. class A......-...---~--.c. 50c 3-15-45 2-10 
%% -2nd preferred (quar.)___.-...._.___- $1.75 2- 1 1-15 6% preferred« (monthlv)_____ ie rte 2-15 1-15 4% nen-cum. caer A__...5-22---.5..-15 50c 6-15-45 5-10 

LaPlant-Choate Mfg. Co., Inc.— Puget Sound Power & Light— = | 4% non-cum. Is nica ieal on epeinel tithe eacilel 50c 9-15-45 8-10 
SA preteerad : (quar)... ...__...._-...... 25c 1-15" 1- 4 $5 prior preference (quar.)__-___________ $1.25 1-15 12-22 U. 8. Foik Co., class. A (irreg.) .-.---.-_._. 25c 1-3 12-15* 

Lamaque Gold Mines, Ltd. (interim) ____- t5e 2- 1 12-28 Quaker Oats Co., 6% preferred (quar.)_____ $1.50 2-28 2-°1 Class B--{itreg.) ..--_.....<--- ~~ - 4 oe 25c 1-3 12-15° 

pans eee ree send) SEE ES BIAS 75c 1- 3 - 12-23 Quebec Power Co. (quar.)_..___-._________ 25c 2-26 1-25 “2 peoterren eure Pipi coe mm ce emcees on on'bm moar me $1.75 1-3 12-15* 
ngendor nite akeries, Inc.— ed : . S. Hoffman achinery— 

Ginas: 4: emee)_...---------.--- pam NR adh EE opel Re econ gro node ygrmitenyy 1 ei o> > 5%% convertible preferred (quar.)_.-.-- 68%c 8=— 2 21D 
I On ee 8c 1-15 12-30 Seltivead & “hs “a ~@ preserred (quar.) $1. Ba se or U. S. Lumber Co. (liquidating)__---..-____ $5 1-10 12-11 
6% pre‘erred (quar.) ee eo 75¢ 1-15- 2». 12-230 Canes A pr te orp., common-_____-- 5c et 12-12 TWnited States Plywood Corp. com. (quar.)_. 30c¢ 1-20 1-10 

Lawvers Trust Co. (N. Y.) (quar.)._---_--- 25e  UeeByn 12-23 a mi ae ee ane 1-20 12.30  U:,S; Smelting, Refining & Mining Co.— 

Leath & Co., common____-_----____ 100 4+ @ = 3-15 hateas Meuijaaeat ah ae og a RR 2 s : 7% preferred (quar.)_—_--_-----------~-. 87¥ec 8661-15: 12-28 
$2.50 preferred {ouar.) 2.2.22. 2_.._. 62%ec 4-2 3-15 6% ist preferred PBiprsorocsng : $i $1.50 1-25 12-30 U. S. Sugar, $5 preferred (quar.)_-------~ $1.25 1-15-45 1- 2 

! Lee Rubber & Tire Corp. (quar.)..-..._..- lie; Aerts. 3028 gl gee Te non 37%ce 3-15 . Bo 1 $5 preferred (quar.) --- $1.25 4-16-45 9 4- 2 
Sra Saetahl otllcablena 2n a Sec | = Sever 1-18 , Dane las Gee iPad. aud bid, lguer). as. eae Shel $5 preferred (quar.)_---.---.----------- $1.25 7-16-45 = 7-,2 

Lehman Corporation (ouar,)_.--.....-._. I OR IRR se cerns oh ac dg? mae Seg hme ea senlng 12-29 12-22 6.4% preferred A (quar.) 40c 3-12-45 8-36 

Leich (Charles) & Co., 7% preferred (quar.) $1.75 4-2212-15 pearance Corp, of New York (year-end) pe ; K 6.4% preferred A (quar.) 40c 6-11-45 5-26 

Lerner Stores Corn., new com. (initial). ~ 2c 1-154 1- 2 $5 preferred (quar. s $1.25 2-1 1-24 United Stockyards Corp.— 

Lexington Telephone Co., 5.2% pfd. (quar.) $1.30 1-15 12-31 ~ -Retiner C6. phe OFS REN RE ae. ae 70¢ conv. preferred (quar.) ~~~-~~--~---= 17¥%ee = 1-15 12-22 

Liberty Aircraft Products Corp.— ee Raastts tieenina Gare... at -eGd, addin}... 7 1-15 12-30 Universal Leaf Tobacco Co., com. (quar.)__ $1 2-1 1-17 
$1:25 conv. preferred (initial quar.) _._-__ $16 Asli «19-18 Revere Commer AnBraan Stee Ghd ey GL Bien Bek LTO. MORIN WI nnn $2 3-15 3-34 

Link Belt Cn., common (quar.) EPIC LE SRI 50c 3-1 2-3 7% natenred tan 8, ) V2 sed p * (quar. )_— $ ~ 1 45 2- 1 1-10 Upper Canada Mines Ltd. (interim) Seed t2%ec 1-15 12-30 
6%% preferred (quar.)_.--._-----____- Oi.e8m -.:4-1. 3S © pal, Seeeemesias Benes tenaey boat 2-1 - 1-190 Utah Radio Products, common_-----____-_- we 18. Te 

Lieu'd Carbonic Corn... 412° nfd. (enar.)- $1.12'% 2-1 1-15 6% ccomaeenan ( oe —_ cquar-).-—. B7ike 2. 1 1-10 Common -----~--~---------~------------ 10¢ 4-30 4-20 

Little Schuylkill Navigation RR. & Coal Co. Rickel (H. W.) aco. ES ee RITE Sc 1-10 I- 2 Van Raalte Co., 7% ist pfd. (quar.)____-~- $1.75 3-1 2-15 

BD. annua}ly  -_-..-—------------------ We 1-15 12-15 Rochester Button Co. (quar.)______.______ 25¢ 1-20 1-10 Vertientes-Camaguey Sugar Co. of Cuba— ; 

> te Pig tg eran — ---------- 15¢ an ? a4 Rolland Paper Co., Ltd., common (quar.)-- t15c 2-15 2-5 Irregular ——---~-.~.-- --+= 50 2- 1 1-15 

y nd preferred (quar.) —- $2 2 6% preferred (quar.)_._._._____ t$1.50 5.4 2-14 Virginian Railway Co.— 

Lonisville Gas & Elertric Co. (Ky.), com._ 37 lec 1-25 12-30 Rollins Hosiery Mills, Inc. (year-end) 50c 1-3 12-22 GH: preverren © (606F.) 5 - ~~ 37%ec 2-1-45 1-15 
5% cnml. nfd. (895 par). (quar.)___-____ 31%c 1-15 = 12-30 Roos Brothers, Inc., $6.50 preferred________ $1.62% 2-1-45 6% preferred (quar.) 37¥ec 5- 1-45 -16 
5% preferred ($190 par) (onar.)________ $1.25 1-15 12-30 Roosevelt Fie’d Inc. (year-end)__________. 20¢ 1-3 12-20 6% preferred (quar.)-_-------------~ —- 37%ec 8- 1-45 -16 

Luzerne Co. Gas & Blec., 512% pfd. (quar.) $1.31% 2-1 1-15 Root Petroleum Co., $1.20 conv. pfd. (quar.) 30c 1-2 12-23 Vulcan Detinning Co., common________-__-~ $1.50 3-20-45 -10 

Manavdvewa as Forbes, com. (year-end )____ 60c 1-15. 12-20 Russeks Fifth Avenue, Inc. (extra)__-_____ 25¢ 1- 3 12-28 o pretecros feast: een HR ri ar ie 

 -paderredk (eters do as ee we $1.50 1-15 12-30 ‘ 4 @ preferr quar.) _: - : -20- - 

ee we ey & Co., 4%) pid. A (quar.)._. $1.06% 3- 2 1-12 et at ee $1.25 1-2 12-18 Ware River RR., gtd. (s-a)__.._------.---~- $3.50 1-3 12-30 

; Mansfield a fo ra Mag pid pid. (quar) SOc 1-15, 12-30 St. Lawrence Corp., 4% pfd. A (accum.)__~ t25c 1-15. 12-23 Warren Brothers Co., class A (quar.) ~~ 33%4c¢ 2- 1 1-18 
unper Lo St. Lawrence Flour Mills Co., Ltd.— ES ER, Sa eee 62%c 2-1. 1-18 
$1. a0 convertine preferred (quar.)______- 30c 1- 2 12-15 Common (quar.) gaat gate tn sec! i Sepe t35c 2-1 12-30 Washington Title Insurance Co.— 

a may wees Oe, (e ¥— . ‘ 7% preferred (quar.)_.____----____--___ $$1.75 2-1 12-30 Gee. tees ce ee $1.50 1-2. 12-27 

Dreferred (owar)_...--. aie tan MB St. Lawrence Paver Mills, 6% pfd. (accum.) t75c 1-15. 12-23 6% preferred Class A (quar.)___--__--_- $1.50 1-2 12-27 
- Marethon Corp., 5% preferred (cuar.)__._- $1.25 1- 2 12-20 San Diego Gas & Electric, common (quar.) 20c 1-15 12-30 West Penn Electric Co., 6% pfd. (quar.)_~ $1.50 2-15 1-17 

Marchant Caleulat: ‘ng Machine Co, (quar.). 37%ac 1-15. 12-31 5% preferred st: aveatbamane annals 25¢ 1-15 12-30 7% preferred (quar.)__-_-__- Bact ck Pes © OE ee 

wane ony Oe erg, AGNEE.) co ek 25c 1-10 12-20 Scott Paper Co., $4 preferred (quar.)______ $1 2-1 1-19* West Penr Power Co., 4%2% pfd. (quar.)__ $1.12% 1-15 12-20 

gg eh ar reemnne & Frlegteph— ee Se ee $4% preferred (quar.).....-.___________ $1.12% 2-1 41-19% Western Grocers, Ltd., common (quar.)__-~ ; ones Fie ee 
aL csabine Tl ee i 2 Scruggs-Vandervoort-Rarney, common (s-a)_ 25c 12-29 12-20 7% preferred (quar.)__---~—--~-----~--- - e 

PP AL yh ha (quar. w2----------------- bake iY et EN EE SED RE TE TET II 50c 12-29 12-20 Western Pipe & Steel, 7% preferred (s-a)—- 35¢ 1-15 12-30 
Teas el & Mae holta te Pra is dete 3% o peeteered: a-a) $1.75 1- 2 39-99 Western Tablet & Stationery Corp.— $1.95 4-2 3-22 

Massawippi Valley RR. Co. (s-a)__.________ 3° RL Pa 2g ht en i aera Be EP Bn Spree dB apy seb Dy Spal cridcdied Gnidia’ Fem, t$1=—s_:«1-12 
% preferred (3-a)___ Ss $3.50 1-2 12-20 Westen (George) 5% preferred (initial)... wnnenes 
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46 
Per When Holders 
Name of Company Share Payable of Rec. 
Wheeling & Lake Erie Ry. Co...-.--------- 75c 1-28 12-26 
White Sewing Machine Corp:— 
$4 converitble preference (accum.) ~~~ 50c 2-1 1-20 
$2 prior preference (quar.)_._---_--__--- 50c 2- 1 1-20 
Wichita Water Co., 7% preferred (quar.)-—- $1.75 1-15 1- 2 
Wickwire Spencer Steel Co._____----_----~- $1 1-10 12-20 
Wilson & Co., $6 preferred (quar.)_...__-_-_ $1.50 2- 1 1-15 
Wisconsin Co., 7% preferred (quar.)-.-~--- $1.75 1- 2 12-23 
Wisconsin Electric Power Co.— 
6% preferred (1897 series) (quar.)—~_---- $1.50 1-31 1-15 
Worthington Pump & Machinery, common--_ 37%ec 3-20-45 3- 7 
4%% prior preferred (quar.) __..-_------ $1.12% 3-15-45 3- 5 
4%% conv. prior preferred (quar.)_.---- $1.12% 3-15-45 3- 5 
Wrigley (Wm.), Jr., Co., common __-__-_-_- went 50c 2-1-45 1-20 
a nemineagurcepeatnsiaarpenn seer 50c 4-2-45 3-20 
York Corrugating, common ___-_-.-----~---- PD ten or es 
4 : > ommon (quar.)_.- ---- 5 - - 
Sa piuieedan ten . $1.75 1-1 12-22 


ao preferred (auar.) .....-...........-- 
x Less 30% Jamaica income tax 

*Transfer books not closed for this dividend. 
+Payable in U. 8S. funds, less 15% Canadian non- residents’ tax. 


tPayabie in Canadian funds, tax deductible at the source, 
resident tax, 15%; resident tax, 7%. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 12) 
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Pullman, Imc.—Buys Engineering Firm—Continues 
Negotiations for Disposal of Sleeping Car Business— 


The corporation on Dec. 22 announced that it will acquire for 
cash, with price to be finally determined in accordance with condi- 
tions of the sale contract, the entire outstanding stock of The M, W. 
Kellogg Co. of Jersey City, N. J., for many years a leading firm in 
the field of petroleum and chemical engineering. 

The announcement, made jointly by D. A. Crawford, President of 
Pullman Inc., and M. W. Kellogg; President of The M. W. Kellogg 
Co., said: “The Kellogg Co. will be operated as a Separately incorpo- 
rated member of the Pullman group of companies.” 

M. W. Kellogg has been elected a member of the board of directors 
of Pullman Inc. 

“By acquisition of the Kellogg company, * the announcement said, 
“the Pullman group will participate in more diversified lines of 
engineer-contracting, research and manufacturing activities than 
heretofore, and it is expected that advantageous results will be 
effected. From the point of view of the Kellogg company, the change 
is expected to open new opportunities for service to the oil refining 
and. other industries through substantially expanded facilities made 
possible by increased resources. It also carries the prospect of 
es ‘into other fields where these enlargeed facilities may be 
applied.”’ 

Pre announcement pointed out that Pullman Inc. is now negotiating 
for the 1 of the sleeping car business presently conducted 
by its carrier subsidiary, The Pullman Company, in order to carry 
out provisions of the decree entered by the U. S. District Court at 
Philadelphia, requiring complete and permanent separation of the 
car manufacturing business from that of the sleeping car business. 

“When this separation has been effected,”’ the announcement said, 
“the activities of the companies in the Pullman group, now including 
the Kellogg company and its subsidiaries, will be..directed toward 
intensive -cultivation of their present industrial fields and possible 

er expansions of these fields.”—V, 160, p. 2656. 





NOTE—For mechanical reasons it is not always 


sible arrange companie exact 
po 5 order. However, ye” companies in ance” phabetical 
as possible. 











Pullman-Standard Car Mannfacturing Co.—Break- 
down of Company’s Costs Show Workers Get 38 Cents 
of Sales ‘Dollar in. 1944— 


Cost of doing business accounted for more than .98 cents of every 
Pullman-Standard company sales dollar during 1944, H. M. Dudley, 
Vice-President and Comptroller, announced on Dec. 22. 

Labor received a much greater share of the company’s sales dollar 
in.1944 than in'the previous year, he disclosed. Pactory employee 
_ payrolls, whieh th’ 1943 took 21:92 cents ‘of each sales dollar, this year 
accotinted f6F°38.8 cents of each dollar. ~ 
" Tates. alsé* increased during 1944, he reported, amounting to'$.36 
éefits°of each salés dollar this year, compared with 8.73 cents in 1943. 

The breakdown of the company’s costs of doing business is based 
on actual disbursements for the first nine months of 1944 and an 
estimate for the remaining three months, Mr. Dudley said. 

“Only 1.81 cents of the sales dollar, exactly the same as last year, 
- will be-retained as profit in 1944,"" Mr: Dudley stated, ‘‘and this is 
subject to possible decrease through renegotiation, to ultimate liquida- 
tion of inventories without’ loss upon general termination of war 
contracts, and to the expense of getting back into commercial work 
when the war ends.” 

‘Armaments and implements of war accounted for 78% of Pullman- 

ndard’s total production during 1944, according to Mr. Dudley. 
Vital on aa equipment’ made up the remainder, he sald. 
Ty. p 


Punta Alegre Sugar Corp.—Annual Report—William 
ec ‘Douglas, President, states in part: 


: lidated net income for the year ended Sept. 30, 1944, after 
axes, depreciation and- interest amounted to $1,955,465, equal to 
$4.77. ber share on 409,530 shares capital stock, as compared with 
consolidated net income for the preceding year amounting to $361,509, 
equal’ to $0.88 per share. There is included in income for the year 
undér review additional. proceeds reeeived from molasses and. sugar 
of prior crops based upen final liquidations on outturn weights and 
_ polarization and $134,304, senelieasees. a return of part of contribu- 
‘tion made in 1943 to the Cuban Compensation Fund by co corporation’s 
_ subsidiaries in accordance ‘with Cuban Presidential Deeree. 


ot eames in net: income as as compared with .1943 is the result 

“ production of sugar and its- ‘-by-product;-blackstrap molasses, 
(Big atten product being sold at a much better price than was received 
year. There was paid to the Cuban Compensation Fund. in 1944 

‘by nt - pork goer Ties go om of $269,209; part of which was for 

. account o nos and was from cane paymen them 
.It-is estimated: that the subsidiary ‘Companies wf Uieenimtety recover 
[ ingen for their own account from: the. surplus in the fund 
accounts for the year under review do. not. ‘such esti- 
se peeereties which will be qneuited to income as and when actually 
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production quotas were allotted to the ‘Cu 
3944 crop the mills were allowed to a. te. be a full orig: ae 
stated in Spanish long tons wes o inally fixed at. 
Bi ea og pg tellin tags Fi ‘of a ese of which~ aasene 
: () of 
pared wilh, Produ oe a ay oe 2,839,355 pn Ay ‘suget in 7883 "no 
“made * that year. : 


o port of shipment, .on sugar ‘unsh 
jee shewie’ these: was paid. to the- 


gE 


Provision 
: ey & income 


apital stock (par hiss 


pe ee eel be : 
Total te tage hoon. 


~ 


$5,788,813 on account of 759,440 bags of sugar remaining unshipped 


on such date. 

All invert molasses (75% total sugars) produced in 1944 was sold 
to the Defense Supplies Corporation (United States) at the same price 
as was paid for invert molasses in 1942, viz., 2.50 cents per pound 
total sugars f.o.b. usual Cuban ports, equal to about 22'2 cents per 
gallon. Under an agreement dated Jan. 8, 1944, the invert molasses, 
equivalent to approximately 800,000 short tons of raw sugar, were, 
upon arrival at shipping port, to be considered as delivered. There 
was also a provision for delivery in tanks at the mill not later than 
Aug. 31, 1944. 

The Defense Supplies Corp. also purchased, under agreement dated 
April 1, 1944, a minimum of 65,000,000 gallons blackstrap molasses. 
The agreement provides that any molasses allocated by the Cuban 
Sugar Stabilization Institute to, and found not to be required by, 
Cuban distillers will be included in the sale to the Defense Supplies 
Corp. It is estimated that 15 to 20,000,000 gallons may thus be added 
to the 65,000,000 gallons minimum stipulated in the agreement. A 
molasses fund was set up by the Cuban Sugar Stabilization Institute 
for the purpose of assuring an average price for blackstrap molasses 
irrespective of how used, the proceeds from sales being placed in 
this fund, the producers receiving a pro forma payment of 8 cents 
per gallon 52% total sugars.on molasses delivered. The balance of 
the fund, after expenses, will ultimately be distributed to the pro- 
ducers proportionately, taking total sugar content of their molasses 
into account. An average price of 10 cents per gallon for blackstrap 
molasses is considered a conservative estimate and the molasses is 
carried on the books of the subsidiary companies at that price. 

At the end of the fiscal year there remained unsold 11,968 bags 
local consumption raw and refined sugar inventoried at 3.50 cents 
per pound net. 

After selling and marketing expenses, the net revenue from this 
year’s products, the unsold local consumption sugar being taken at 
inventory value, amounted to $10,234,685 compared with net revenue 
last year of $6,542,210. 

The increase in production to 1,172,430 bags of sugar compared 
with 682,550 bags plus 71,422 bags syrup sugar in 1943 enabled the 
subsidiary companies to reduce unit costs although there was granted 
by Cuban Presidential Decree an increase of 10% in the wages of 
industrial employees during the 1944 crop season period and the 
materials and supplies required in the conduct of the business had 
increased substantially in price. There was also included in operating 
cost’ taxes on exportations in the amount of £68,597. An increase 
of 10% in wages during the crop season period was granted to field 
laborers by Cuban Presidential Decree which provides that the cost 
of such increase be advanced by the: producers who are to be re- 
imbursed from a special fund created by collection of Cuban taxes on 
alcoholic beverages, but should the amount advanced remain entirely 
or partially unpaid when final crop liquidations with colonos are 
being made in 1946 then the producer will deduct the amount from 
colonos liquidations. Due to the beverage alcohol situation in Cuba 
it seemed unlikely that any of the amount advanced would be recovered 
from the aforementioned fund and this improbabilfty has been con- 
firmed by a later Cuban Presidential Decree abolishing the temporary 
tax on alcoholic beverages. The advances made by the subsidiary 
companies to colonos amount to $133,191. 

During the fiscal year the corporatior.’s subsidiary companies retired 
all of their outstanding funded debt. A summary of the debt retired 
is given herewith: 


Baragua Sugar Estates: 


15-year participating income debentures due 1947___-__~_ $2,018,000 
10-year income notes, series A due 1946____.__-.-__.____- 327,221 
10-year income notes, series B due 1946._______~-__-_--+. 191,151 
Companias Agucareras Punta Alegre S.A. and Plerids, 
jointly: \ 
10-year income notes, series B due 1946.__.-_.._+-_-.--~-- 213,145 
ka wh tha rego Mach ns ce vdeo ws wed ici do ks Gadsden sno ae $2,749,517 


In connection with the retirement of its funded debt gre Sugar 
Estates negotiated a bank loan of $750,000 on a 4% sinking fund 
note due July 1, 1947: The loan agreement prevides that Baragua 
will make sinking fund payments on July 1, 1945 and on July 1, 1946, 
in amounts equal, in effect, to the consolidated net earnings for the 
preceding fiscal sand (before depreciation) of Baragua and its sub- 
Sidiaries provid and to the extent that, such payment could not 
reduce its consolidated net current. assets as of the precedin Sent 30 
below $1,000,000. Under the provision of the Joan agreement Baragua 
.is required to pay to the sinking fund $363,298 on July 1, 1945, and 
this amount has been included in current liabilities. Baragua’s note 
is guaranteed by Punta Alegre Sugar Corp. and its subsidiaries, 
Compania Azucarera Punta Alegre S.A. and Compania Azucarera 
Florida, and Baragua and each of: the guarantor companies agrees 
that so long as amy amount of the loan remains unpaid they will 
not make any distribution of assets in respect of their capital stock 
or pay any dividends thereon. 

Baragua Sugar Estates also arranged a three-year loan of $850,000 
on July 1, 1944, for the purposes above stated, trom Compania Azuca- 
rera Punta’ Alegre S.A. with interest at 40%¢ per annum. The payment 
of the principal of this loan is subordinated and deferred te the prior 
payment in full of the principal of and interest on the bank loan 
of £750,000. : Bee 

Censelidated Inceme Account, Years Ended Sept. 30 


' he 

















1944 1943 
Revenue from sutgar._._~~~-~~-=..-......,_.... $8,577,479 $6,399,369 
Revenue from other sources_...____~...----__ 2,317,024 428,628 
Vee le ADCP URE ee at ae SN Pe IO aE a $10,894;503 $6,827,996 
Operating expemses___.—.____~~._------~- +. 7,320,581 5,605.347 
‘Miscellaneous charges, less credits (met)__--~~ 91,715 44,218 
Profit on operations__.._.....--..-.-.---.-~. $3,482,207 $1,178,432 
Deduct: 
Interest on long-term debt (met)___.._--__---~ $94,333 $195,474 
Provision for depreciation_-_._.._._.______.___-_ 533,786 341,275 
’ Prov. for Cuban profits and int. taxes and U.S 
inc. taxes (no U. 8S. excess profits tax payable ) £98,623 280,174 
.- Net income for gy, PR Ete, Pes A pate aE $1,955,465 $361,509 
ar. ir BREE. 6 on he a ek $4.77 $0.88 
Consolidated Balance Sheet, Sept. 30 
Assets— 1944 1943. 
Cash in banks and on hand_.--_.-_-_--______ $2,142,333 $1,951,953 
Accounts receivable ...-.-.-.-_---------..___. 1,169,408 660, 
Sugar and OM ROM ie icc 1,177,659 982,140 
Advances to planters.__.___.+----_.-.------_. 318,847 231,574 
‘ Supplies in pense stores, at cost=.-...__— 156,679 144, 
Total. working assets_________._____________. 1,663,319 1,406,928 
Securities. of € ccitiates held by. ‘Compania Ven- 4" 
dedora de Azucares Punta Alegre, a subsid.__ 17, 65,652 
Exchange. memberships. ._-...--+...--..---_~ 3,250 8,110 
M investments ~—....---..-..----- 2 
Web: tied Bases So Oh Se choc 13,947;203. 14,461,367 
C6 Lit. RRS Bh. Sh ee os 51,5 20,619 
cy” siete Lahn abr lp 2 Sea AE 2 n> eee any Om RRR ae $20;647,255 $19,933,701 
Liabilities— ; P 
"Accounts payable and accrued expenses___.___ * $674834 $515,197 
_ Provision _for shipping expenses. of | ‘Sugar and’ : 2 
molasses ._.--_.2-___. * 248,169 247,710 
4%. ske. ~ note pay. “to bank (due: 1 al 363,299"... = aoe 
¥ Estates: income. debs. called-for, 


: redemption 





for Cuban profits and rie 


taxes — 
On: “long-term. debt: of- sub. 





-eompanies:— 
ount. of- securities of 
credit rane alas Mae Ee 


ee ee ee ee oe 











; idends 
Shs. com, dan 2 (par $10) 








pe ee ae 





sss *Retired. or: in. treasury. over payment made therefor’ ( 
Substantially amount of ) principal condoned:—V. om p. 1801. 
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R. C. A. Communications, Inc.—-Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944-10 Mos.—1943 























Total oper. revenues___ $922,034 $678,967 _ $7,745,982 $6,357,316 
Total oper. deductions_ 510,989 408,015 4,706,638 4,146,730 
Net oper. revenues___ $411, 045 $270,952 $3,039,344 $2,210,586 
Other commun. income_ 28,699 3,192 219,501 67,505 
Operating income____ $439, 744 $274, 144 $3,258,845 $2,278,091 
Ord. inc.—non-com.—Dr 13,348 5,699 51,001 40,160 
Gross ordinary inc._ $426,396 $268, 445 $3,207,844 $2, 237,931 
Deduct. from ord. inc._ 9,631 8,615 106,992 87,990 
a 
Net ordinary income_ $416,765 $259,830 $3,100,852 $2,149,941 
Extraord. income—Cr__ 25 82 2,944 2,362 
Extraord. inc.—chgs.__ 260 17 8,473 1,275 
Net income________~- $416,530 $259,895 $3,095,323 $2,151,028 
Deduct. from net inc.__ 291,250 179,850 2,285,500 1,398,550 
Net income Son Be $125,280 $80,045 $809,823 $752, 478 


—V. 160, p. 2079. 


Radiomarine Corp. of America—Earnings— 
Period End. Oct. 31— 1944—-Month—1943  1944—10 Mos.—1943 




















Total oper. revenues___ $48,920 $43,008 $452,420 $396,928 
Total oper. deductions_ 84,997 84,229 811,863 617,652 
Net oper. loss___._-_ $36,077 $41,221 $359,443 $220,724 
Other commun. income 1,400 1,400 14,000 13,046 
Ord. inc.—non-commun. 162,126 228,726 1,897,817 1,518,418 
Gross ord. income_-_-_ $127,449 $188,905 $1,552,374 $1,310,740 
Deduct. from ord. inc. 1,863 2,292 22,591 5,262 
Net ordinary income $125,586 $186,613 $1,529,783. $1,305,478 
Extraord. income—Cr__ ebb Beatieslih elnntiaks ,250 on ee 
Net income —_._ ~~. $125,586 $186,613 $1,533,033. $1,305,478 
Deduct. from net inc.__ 106,506 146,890 1,237, 1,046,900 
Net income ___---~~_ $19,080 $39,723 $295,973 $258,578 


—V. 160, p. 2188. 


Railway & Light Securities Co.—Annual Report— 


Company reports market values of assets available,for each class 
of its outstanding securities as follows: 





























Nov. 30 Oct. 31 Nov. 30 

1944 1944 1943 
Per ‘81080 Bene: coin $249.80 $248.04 $233.66 
Per preferred share__.._.....-_-—~ 283.51 280.17 252.95 
Per common share... .:..<.: 23.77 23.34 19.82 

Earnings for 12 Months Ended Oct. 31 

1944 1943 1942 1941 
Int. on bonds & notes_ $227,860 $204,584 $185,286 $189,292 
Dividends received __-- 257,043 270,359 300,294 293,821 

Total int; & dividends $484,903 $474,943 $485,580 — $483,113 
Service fee to Invest- 

ment Service Corp. _ 49,243. 45,485 40,155 43,590 
Transfer fee to Stone & 

Webster Service Corp. 2,727 2,879 2,746 2,589 
Directors’ fees __.__-_~ 1,080 1,180 1,560 1,720 
Other expenses __. ___ 12,070 12,047 12. 318 14,802 
Federal income taxes__ 152. 2,852 13,488 9t 
Other taxes ...._..__. 2,124. 2,037 1,932 4,867 
Int. & amort. on fund. KS ae 

ae eR MRS Fe I 135,788 135,789 135,789 154,935 
. Net income ________- $281,717 $272,674 $277,591 © $260,519 
Earned surplus, Nov. 1 207,762 200,761 171,678 432,051 
Ceber cnet Dr*189 662 1,250 

Balance _2_. 2. ___ $489,479 $473,247 $449,932. $693,820 
Retire, of cony. collat. 

trust 4%s (net Dr)__ empiidideen LS caenthanien! 2° atk memahan 248,500 
Preferred dividends ___ 126,816 | 126,816 126,816 126.616 
Common dividends ___- 146,826 138,669 7,355 146,826 

EFarned surp., Oct. 31 $215,837 $207,761 ($200,761 $171,678 
Earns. per com. share_ $0.95 $0.89... , $0.92 $0.82 

Comparative’ Balance . Sheet, Oct... 31. (75% tee 
a pte te : 1944 ne 
nvestments— “ 452, dtu 4 ide. : 

U. 8. Government anaeiins 5" ee __$726/469" | $7: 

Other bends and notes...2..________.--.__ 3,639,630 3,858 

PeotksS 551 sles oll ) i teh NP 3, + 
oo awed ae Tek SEE lay Ea SNC fa > 907 
Accounts receivaBle- _...-__. 2 ee 105,604 TAIT 
Accrued interest receivabie._.-.____________-__ 434. 57,430 
Unamortized bend discount and expense_<=____ IST. 69,986. 

Taal 2 #3, .» $9,080;994 . $9,027,364. 

Lia bilities— pdt 4 
Collateral trust 344% bonds 22 -_-_- 2 ele _ $4,000,000 $4,000,000 
Accounts payable and accrued éxpénses.___ 4,618 17,371 
Coupon interest accrued____...___---_-_ 54,167 167 
"TO TUR ooh wigan cn cosine es eweee 1, 4.3715 
6% preferred stock ($100 par)__.---_________ _2,113,600 2,113,600 
Common stock ($10 par)_...-----__ sagen ed 12, Marie 1,631,400 ,631,400 
Capital warpits 2 ae 515,047 
Open eurpes: 2 eee 544,549" 642. 
PN RS nee ne eens 215,838 207,762 

Totad _--. $9}080;994 $9,027,364 
ore 360, P. 1742. * 

‘Rath Packing Co,—Earnings— — 

Comparative.Income; Account, 
‘52 Weeks Ended— Oct. 28, '44 Oct, 30,43 Oct 31,'42 Nov. 1 » tat 


Net sales and other inc. 118, Be leg ssaent 124;680,176" sighs 994 


Cost of sales, sell., del. 








and admin. exps.____- 113,824,678" 118, Deane. 119, 71,741,416 
& obs nce. 540,391 “910 455,724 

r exp., int., Le ” ze Ge td PEM SZ ES 

a ie eae eps es + 110.305 
Prov, for Fed. inc., etc. ae, ie ? 
* Excess: § tax___- + pre S 182,000" 915,000" G&000" 
Net profit __.__-.___ 1,82 age * sie : + 
iia Se Se 38 Ee 


700,000 700,000. 
bt a san» 


; “after: deducting Post-war credits ose. snemouoy 3940 $390:900: 
hc 
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$3,000,000; common 


ities, $55,440; 5% preferred stock (par $100), 
’ earned surplus, 


stock (par $10), $7,000,000; paid-in surplus, $510,000; 
$5,048,634; total, $23,891,764.—-V. 159, p. 880. 


Raytheon Mfg. Co.—Proposed Stock Split-Up— 


The directors have voted to recommend for stockholders’ considera- 
tion at the postponed annual meeting called for Feb. 1 that the capital 
stock be classified so that each share of preferred stock shall have 
three votes and that each share of the outstanding common stock be 
changed into three shares of commcn stock with a par value olf 
50 cents per share.—V. 160, p. 1530. 


Reliance Electric & Engineering Co.—New Treasurer 


P. G. McAusland, for the past two years Comptroller, has been 
elected Treasurer. He wil! continue to serve as Comptroller. 

In his enlarged responsibilities Mr. McAusldnd succeeds H, M. Hitch- 
cock, whose retirement Dec. 31 was announced recently.—V. 160, 
p. 2188. 


Reliance Mfg. Co. of Ill.—Makes Large Settlement— 

This company has paid $535,189 to the United States Treasury, it 
was announced by Marion W. Isbell, Chicago area OPA director, who 
said it was the largest settlement ever made for violation of an OPA 
apparel regulation, according to the Associated Press. 

The company has 22 factories throughout the country. 

Federal Judge Elwyn R. Shaw, in entering the order for the consent 
judgment, also issued an in,unction restraining the firm from further 
violations of the regulations. 

Violations alleged in the present settlement are on women’s and 
misses’ garments, manufactured in the Huntington, W. Va., and 
Kokomo, Ind., plants of the firm. 

Mr. Isbell said the regulation under which action was brought re- 
quires certain minimum costs for labor and materials to be put in 
every price line. The company, it was charged, failed to meet this 
requirement for dresses, slacks, jackets, coats and shirts. (‘Wall 
Street Journal.’’)—V. 160, p. 2653. 


Remington Arms Co., Inc.—To Discontinue Civilian 
Ammunition Operations—Steps Up Military Production 


Schedules— 

Rapid action is being taken at the company’s Bridgeport (Conn.) 
Works to meet the War Department’s recent request that military 
production schedules, which were sharply reduced by the Government 
earlier in the year, now be partially restored. Employees are moving 
into military operations as rapidly as materials for the stepped-up 
schedules become available, it was announced on Dec. 12 by C. K. 
Davis, President and General Manager. 

In aceordance with instructions from the War Production Board in 
Washington, the corporation has suspended all shipments of shot 
shells, rim fire and ceriter fire cartridges, which the company has been 
manufacturing at Bridgeport under Government direction, for essential 
civilian use. 

All manufacturing operations on the essential civilian ammunition 
program will be discontinued by the end of the month. The company 
is:awaiting further advice as to the distribution of limited quantities 
of ammunition on hand and in process, it was said. 

‘At the Remington-operated Lake City Ordnance Plant, Independence, 
Mo., 3-shift rations are being resumed as quickly as additional 
manpower Bas og are met.—V. 160, p. 2547. 


_. Republic Drill & Tool Co.—Annual Report— 
Comparative Income Statement 














Period Ended June 30— Year, 44 *Year, ‘43 *11 Mos. ’42 
’ Gross sales; less retns.; allow., etc., $8,221,339 $11,292,049 $3,705,372 

Renegotiation adjustments ....... # --~---- +800,000 $530,000 
Cost of goods sold......-_.-.---~- 6,874,265 8,366,431 2,060,128 
Sell., gen. & admin. expenses____- : 648,998 539,701 416,292 
RARE D ALLTLD 47,587 9,481 1,827 
Sundry’ deductions” (net)... ~~ 42,211 29,327 5,251 
Federal normal and surtax__._ -~- 85,000 72,000 108,280 
$Federal excess profits tax _.___~~ 274,500 1,049,000 333,000 

tg gle Beas nt ARTE Rae $248,779 $426,109 $250,594 
Balance at beginning of period_.-_ 417,160 576,668 3 oe 

Total PES RE a APE EE NS OO $665,939 $600,564 $250,594 
Cash dividends on convertible pid. 

WO Fe Sn id ie cen 58,850 51,096 21,216 
Cash dividends on common stocks 41,959 500.700 Sr 
Stock dividends on common stocks 37,871 18,014 54,923 
Amounts by which the cost of con- 

vertible pfd. stk. acquired for re- 

tirement ekeeeded the _ stated 

value and paid-in surplus ap- ; 

‘- plicable théteto “_------------~- 14,888 °° 3,538 ------ 

‘Balince, @arned surplus__--_ ~~ $512,372 $417,160 $174,455 


*Restated. +Pfovision for refund (gross amount before offsetting 
$576,000 of Federal income taxes applicable thereto). tRefund made 
(gross amount before offsetting $383,720 of Federad income taxes 
applicable thereto)... §After deducting credits of $30,500 in 1944 for 
post-war refund and $117,000 in 1943 for debt retirement. 


Balance Sheet, June 30 


























. Assets— 1944 *1943 
Accounts receivable (net)_..........--------- 879,392 1,196,057 
SUT NN gs Si ckcinsteepsts tlh ds eer ncn tt <eteniattentnes entintn sina crea 1,125,951 1, ,368 
Prepaid expenses and deferred charges___...~~ 178,236 52,355 
Credit for post-war refund of Federal excess 
bk: OID RON ieee id ic ta Se Sh pegs nee yeti wien men nicendyp oe: wee 
Plant and equipment (after reserve for de- 
preciation and amortization)....__..__..__~. 1,648,336 1,748,627 
Patent application —...-.----...----~-------- 1 1 
, Total ~ td m $4,141,368 $4,772,582 
Liabilities— 
Accounts payable ie csi kad cag dcbte $243,672 $584,634 
Accrued expenses wall 272,680 365,693 
Federal income and excess profits taxes_._____ 614,410 1,760,059 
Provision for refunds.with respect to renegotia- 
» tion of war contracts— baa 162,500 308,780 
Current sinking fund requirements.______..._.~ 43,062 57,211 
242% bank loan, due July 31, :1944......---.-... 2 --e 100,070 
10-year 5%. convertible debentures (ex luding to 
gs‘connerbe Watericd lock GI pati = AMA aes 
conver ‘ erred stock. ( |) 44 614, 
on 5s ($1 par)_-__ ipenats i een 247,319 
Class. A common stock ($1 par) 83,594 18,795 
Paid-in surplus . ; bie ees 313,917 295,897 





\rned surplus mei cae 
Sinking fund for retirement of cony. pfd. stock Dr9,930 Dr57,215 


ec WNL. < conntacon . $4,141,368 $4,772,582 
i “*Restated.—v. 160, p. 2547. 


_: Rochester Button Co.—Earnings— 




















Years End. Oct. 31— 1944 1943 1942 1941 
Gross profit on sales.._£ $1,442,175 $1,518,211 $1,312,899 $1,187,515 
Admin. and sell’g exps. 610,354 571,786 511,703 476,644 

Operating profit... $831,820 $946,426 $801,196 $710,871 
Other income ---....__ 14,559 —s—« 9,503 6,927 4,167 

Gross income _.-_.__ $346,379 $955,929 $808,123 $715,038 
Normal inc. and excess 

profits taxes ________ 692,000 784,200 527,500 333,000 
Post-war refund of ex- 

cess profits tax (Cr)_ 58,800 68,000 , tigen he ea 
Adjust for prior years Cr8,790 Cr946 1,361 Cr1,034 
Other deductions __.___ 7,832 2,293 2,479 2,680 

» Prov. for: contingencies. - ~ ._.__ “ Ruki ---+-~ . 100,000 
Net. profit. ..-.2.-... . . $214,137 $238,383 283... $280,393 
rred- dividends__._ 427 > 9,831 12;243 13,965 

‘ 10n dividends....__ 163,781 131,025 262,050 - 262,052 . 


Note—Depreciation amounted to $42,806 in 1944, $65,005 in 1943; 
. $62,762 in 1942, and $57,509 in 1941. ee ae 


Balance Sheet, Oct. 31, 1944 


Assets—Cash, $351,494; U. S. Treasury notes, tax series C, $743,868; 
accounts receivable (after reserve of $49,646). $227,867; inventories, 
$538,877: miscell. accounts and deposits, $6,443; post-war refund of 
excess profits taxes (est.), $139,025; property, plant and equipment 
(after reserves for depreciation of $593,331), $440,165; unexpired in- 
surance premiums, $9,603; taxes applicable to future periods, $114,629; 
total, $2,571,971. 

Liabilities—Accounts payable, $101,758; accrued liabilities, $92,907; 
Federal and State taxes on income (est.), $997,952; reserve for possi- 
ble future contingencies, $100,000; common stock ($1 ~-par), $131,025; 
capital surplus, $667,731; earned surplus, $480,597; total, $2,571,971.— 
V. 160, p. 1300. 


Resistoflex Corp.—Earnings— 


Quarters Ended Sept. 30— 1944 1943 
DEO I cick aaah hrc ve asics nn itin pride dhihioah ate $542,475 $383,276 
i BIG ateickn ose EES SSI IE REG A eR 20,905 10,940 


—V. 160, p. 2006. 


Rohr Aircraft Corp.—Annual Report— 
Inceme Statement for Year Ended July 31, 1944 
WANG. eo RR i ie eek eee so ictal ln San aesthetic _~ $76,971,681 








Provision Tor renegotiation... eee 1,900,000 
Cost of sales (incl. overhead expenses)____._..-.------.-- 64,894,013 
PrOric Trek: CTO kas ees ~ $10,177,668 
Income charges -(m@6). = 26. lc eee Sab i elaine os 824,976 
Net income before Federal and State taxes on income_. $9,352,692 
Federal income and excess profits taxes (less post-war re- 
Tames Geet met, oo Sat See a a 6,589,000 
California corporation franchise tax__.__.-___-----~-~-=-.-- 158,461 
ESS LL AE SALAD SOTO Te ROOST SDM We ENE. OR NA $2,605,231 
Use Bees, BU. 2 Bsa eee teb names 1,039,436 
gi RUE NRE SE SPE ERE a a ahd PO HE CaP Sy $3,644,666 
po BL gp RSs ESSER Seca RE Pe Rin ORT Aas RCA OR RS 435,000 
mien aureres, wmsy Oh, 3008) oa $3,209,666 
mares per Geanmen  Snere.. oe $5.99 


*After adjustments for prior years due to. renegotiation, retroactive 
wage increases, etc., $2,750,406. 


Balance Sheet, July 31, 1944 


Assets—Cash, $13,008,436; U. S. treasury notes and accrued interest, 
$3,940,563;; accounts receivable (incl. $2,746,635 assigned as security 
for Regulation V loans), $4,059,485; ciaims pending for refunds of 
Federal and State taxes, $411,180; advances on purchase commitments, 
$33,687; materials and supplies, etc., $6,330,248; work in process 
(company’s estimate), $2,394,776; post-war refunds of excess profits 
taxes (incl. $721,000 for the year ended July 31, 1944), $1,032,879; 
property (less amortization reserve of $680,696), $664,610; prepaid 
taxes, insurance, etc., $776,071; total, $32,651,934. 


Liabilities—Notes payable to banks under Federal Reserve Regula- 
tion V, $10,000,000; accounts payable, $4;897,060; salaries and wages 
payable, $4,897,060; salaries and wages. payable, $2,046,322; Federal 
renegotiation adjustments payable (prior years (sales and adjustments 
less tax credits), $2,004,668; provision for the year ended July 31, 1944 
of $1,900,000), $3,904,668; est. Federal income and excess profits taxes 
for the year ended July 31, 1944, $7,310,000; California corporation 
franchise tax for ensuing year (est.}, $316,000; other taxes payable, 
$193,018; capital stock ($1 par), $435,000; paid-in surplus, $340,200; 
earned surplus, $3,209,666; total, $32,651,934.—V. 160, p. 2760. 


-$t. Leuis-San Francisco Ry.—Resignation— 


James M. Kurn, 74 years old, former President and co-trustee of this 
road, has resigned because of ill health. His resignation, effective 
on Jan. 1, was accepted by Federal Judge George H. Moore. Appoint- 
ment of a successor has not been discussed and direction of the line 
will be in the hands of Frank A, Thompson, co-trusteé.—V. 160, 
Pp. 2547. 


St. Louis Southwestern Ry.—U. S. Withdraws Plea— 


The Government has agreed to withdraw its petition to intervene 
in the reorganization proceedings, but has been allowed by the U. 8S. 
Circuit Court of Appeals to file a brief as a friend of the court. ‘The 
Department of Justice has asked intervention on the ground that 
questions involving the anti-trust laws arise in connection with the 
road’s reorganization plan. ; 

The Government. will also be permitted to present oral argument 
in the Cotton Belt ,cdse at a hearing set by the Circuit Court for 
March 23:in Kansas City. 

At the court hearing held in St. Louis Dec. 7 Walter .E. .Meyer, 
Chairman of the Cotton Belt common stockholders’ protective com- 
mittee, argued his motion for a stay or for a remanding of the case 
to the District Court and to the Interstate Commerce Commission 
for the drafting of a-new plan for the road. He will also be heard 
at the March 23 hearing.—V. 160, p. 2547. : 


Savannah Electric & Power Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 




















$202,730 


Operating revenues ___ $425,759 $403,177 $5,019,676 $4,521,251 
Operation ~....-..--.. 206,034 179,588 2,369,483 1,914,423 
Maintenance —._.~._--~ 44,300 18,596 296,640 225,294 
Depreciation -___..-__- 34,152 34,083. 410,052 405,666 
Fed. income taxes... 51,794 70,668 856,182 811,966 
Other taxes -_-____-___ 26,285 ~ 28,825 325,851 346,999 
Net oper. revenues_- $63,277 $71,415 $761,465 $816,901 
Other income (net )-~~- 244 1,716 18,038 9,004 
‘Balance —_..._..._-- $63,032 $69,698 $779,503 $807,897 
Int. & amortization... 31,261 ' 34,206 * 381,511 , 396,051 
Balance ‘thane ktteada actcakoopias $31,770 $35,492 $397,992 $411,845 
Debenture dividends requirements... __~ 149,114 149,114 
Madoned t cibis = 3 ky tees eee $248,877 $262,730 
Preferred dividend requirements_...-.-...- .~ 60,000 _ . 60,000 
Balance for common stock and: curplus.__._~ 


$188,877 

—V¥. 160, p. 2443. aap ae 

Schenley Distillers Corp.—Annual Report—Lewis S. 

Rosentiel, Chairman, and Lester E. Jacobi, President, in 

the annual report for the year ended Aug. 31, 1944, 
stated in part as follows: 


‘As of the end of August, 1944, the company’s deliveries of alcohol 
for. war purposgs have totaJed approximately 148,000,000 proof gal- 
lons, of which deliveries during the fiscal year were a total of approxi- 
mately 62,000,000 proof gallons. The company produced - during the 
fiseal year approximately % 6f the entire war alcohol production 
of, the. beverage distilling indtstry. y ts ' 

During this year, commérciql production of penicillin was com- 
menced at a plant at Lawrenceburg, Ind. This production is carried 
on by Schenley Laboratories, Inc., and the product is sold as Peni- 
cillin-Schenley. i : 

The company’s consolidated net profit for the fiscal year ended 
Ang. 31, 1944; after all charges, provision for Federal taxes and a 
special contingency reserve of $3,000,000 out of earnings. after taxes, 
amounted to $15,317,203. This net profit cannot, we believe, be sub- 
stantially affected by any renegotiation of contracts for deliveries of 
war materials. After deducting $839,714 for dividends on the 542% 
cumulative preferred stock, the balance of net income was equivalent 
to. $7.66 a share. on 1,890,000 shares. of common stock outstanding. 
These earnings compare with net income after taxes arid preferred 
dividends of $4.43 a share (adjusted to 1,890,000 shares) in the fiscal 
year ended Aug. 31, 1943. : ; 

After provision for dividends on the preferred and common stock, 
earned surplus at Aug. 31, 1944 was ‘$58,361,322, an increase of 


$11,642,756 since Avg. 31, 1943. 
At the end of the fiscal year ended Aug.. 31, 1944, consolidated 


current assets exceeded by $52,310,934 the total of 
cluding the company’s 4‘e sinking fund debentures. 

The company purchased 1,765 shares of 542‘e cumuiative preferred 
stock and redeemed 3,500 shares at a total cost of $569,414. All of 
these shares were acquired prior to June 30, 1944 and retired during 
the fiscal year. 

On June 9, 1944 the stockholders approved a split-up of the com- 
mon shares of the corporation on the basis of three shares of new 
common stock ($3.3343 par value) for two shares of old common 
stock ($5 par value). 

The book value of the new common stock was $35.85 per share on 
Aug. 31, 1944 as compared with $29.71 per share (adjusted to 1,890,000 
shares) on Aug. 31, 1943. 

Current assets, after full provision for all liabilities, contingency 
reserve and 150,614 shares of preferred stock at par totaled $33,249,- 
534, equivalent to $17.59 on each share of common stock outstanding 
on Aug. 31, 1944. 

On April 1, 1944, the corporation entered into a bank credit agree- 
ment with a group of 21 banks, making available to it bank credits 
totaling $63,000,000, of which $33,900,000 is available until April 1, 
1949 and $29,100,000 is available until April 1, 1954. The Bank Credit 
Agreement of March 2, 1942 was terminated. No bank borrowings 
have been made under the new agreement. 

To manage the general development of our company’s California 
wine interests, Cahfornia Vineyards Association was organized and 
established offices at Fresno, Calif. Cresta Blanca Wine Co., Inc. 
has located its national sales offices at Los Angeles, Calif., and 
Roma Wine Co. continues its national offices in San Francisco, Calif. 
+e companies will continue as separate producing and distributing 
entities. 

Company also owns.a 50% stock interest in. Dubonnet Corp. 

On Dec. 15, 1943, the company acquired ‘at a cost of $6,000,000 the 
entire capital stock of Blatz Brewing Co., of Milwaukee, Wis., which 
in addition to its beer business, had a business in the production 
and distribution of soft drinks. This latter business was suspended 
after the beginning of war because of the increased demand for beer © 
and because of the shortage of available materials for the manufac- 
ture of soft drinks. 

Notwithstanding the fact that many sources- of supply were not 
available, Schenley Import Corp. in the last fiscal year sold the 
largest quantity of imported wines in its entire history. 

Shipments of Scotch whiskey to the United- States, discontinued 
during the last quarter of the fiscal year, have since been resumed. 


Income Account for Years Ended Aug. 31 (Incl. Subs.) 


all liabilities, in- 














1944 1943 1942 1941 
$ $ ee: $ 

Sales, less returns, dis- 

eounts, etc. —___.--_ 386,634,991 223,183,680 152,192,564 121,992,349 _ 
Cost of goods sold_____ 290,396,353 169,088,068 119,210,643 95,390,328 

Gross profit. on sales 96,238,638 54,095,612 32,981,921 26,602,022 
Selling, advg., distrib., 

admin. & gen, exps.__ 26,402,234 20,008,215 17,697,661 16,042,724 

Profit from operations 69,836,404 34,087,396 15,284,261 10,559,297 
*Int., storage, etc., inc. 391,227 1,004;849 568,368 468,102 

Total income _____-- 70,227,631 35,092,245 15,852.629 11,027,399 
Interest charges ______ 911,015 1,106,899 1,139,919 824,632 
Prov. for Fed. inc. and 

cap. stock taxes-___- 150,999,413 +23,749,596 $7,982,069 2,724,615 
tAppropriation _..____~— ,000, Re eee: sc. ees 
. Net profit ...____- ~- 15,317,203 9,235,750 6,730,641 17,478,152 
Cash dividends declared: : ; 

On. 5%% cum. pre- 

ferred stock  ______ 839,714 859,535 891,654 925,925 

On common stock... ~ 2,834;733 2,519/762 - 1,259,881 039,41 
Shs. com. stk. outstdg. © 1,890,000 1,260,000 - 1,260,000 1,260, ’ 
Earnings per share____ **$7.66 ++$6.65 +t$4.63 +1$5.20 


_ “Less other charges of $405,887 in 1944, $75,636 in 1943, $43,072 © 
in 1942 and $76,427 in 1941. - tIncludes excess profits tax (less esti- 
mated debt retirement credit of $2,210,000); $19,896,000. %Appropria- 
tion for-reserve for contingencies and post-war adjustments. — §Includes 
excess profits tax (less post-war refund of $105;000), $4,470,000. 
**Based on 1,890,000 shares of $3.33% par value. +?Based- on 
1,260,000 shares of $5 par value. ‘Includes excess profits tax of 
$51,298,550. (before est. post-war refund and debt retirement credit of 
$5,127,614). : 
Note—Provision for depreciation amounted to $921,160 in .1941, 
$1,130,145 in 1942 and $1,515,985 in 1943. G 





Consolidated Balance Sheet, Aug. 31. as 
Assets— ‘ ‘ _ s me i 
Cash in bank on On. Dane. ws gs - secu «= 15,709,048 9,417,380 
U, 8. Govt, certificates of indebtedness. __...: ,626,000, . 600,000 
“Notes and accounts receivable........__ 4 , 36,927;762, 15,096,503 
{pve ories _____ FE a BE z= wack es ~s. 83,526,241. °.73,782439 
arketable. securities 2... eu 156,000 * 156,900 
Miscellaneous investments ___._.____..__ ______ 6,391,390  1,04026 
Prepaid expenses and deferred charges_______ 2,710,798 2,495,138 
*Land, buildings, machinery, equipment, etc... 25,398,820 19,914,761 
Brands, trademarks, goodwill, etc....___.______ 1 1 
PT ee aa aa ia ae ga LP tg 175,446,060 122,502,347 
Liabilities— tp 
542% preferred stock (par $100)_____________ 15,061,400 15,587,900 
Common stock (par $3.334%)__.....__________ 6,300,000 6,300,600 
Accounts payable and accrued liabilities... __ 12,211,949 8,582,318 
Dividends. payable __.-~---002- 207,094 214, 
Sundry taxes payable and accrued__._____._.___ 3,679,133 1,087,576 
Reserve for conting. and post-war adjustments 4,000,000 1,000,000 
10-year 4% sinking fund debentures__________ 12,600,000 13, 000 


Federal income, excess profits and cap. stock ‘g 





taxes accrued 2.22. WoL See ME 59,935,941 26,079,519 
ee per lh ho Ne EE IIE Re aR bes eae 2 3,089,220 3,132,135 
NT I i ran ots cacinen bits apenas 58,361,323 46,7 8,566 ; 

Ne RT UENO CS Fee ROE tg 8 Seabichsas 175,446,060 122,502,347 


*After reserves for bad debts of $671,000 in 1944 and $596,000 in 
1943, +After reserve for depreciation of $7,985,699 in 1943 and $13,- 
755,254 in 1944.—V. 160, p, 2080. . ; a ‘ 


| een 
-Sceudder, Stevens & Clark. Fund, Inc.—Asset Value— 
The company reports total net assets of $18,800,198 at the close, of 
Nov.:30, 1944, equal to $95.83 per share “on the 196,182 sharesout- 
standing on that date. This compares with total net assets of $16,- 
305,588 at the close of Nov. 30, 1943, equivalent to $87.10 per share 
on the 187,212 shares then outstanding.—V. 160, p. 2653. iin 


Servel, Inc.~—Earnings— ; 
1944 1 





Years Ended Oct. 31— 
Net ‘profit after charges and taxes...___-__-.__ *$1,663,730 $1,828,236 
tEarnings per share__._______ it $0.96 $1.05 


“Before renegotiation. tOn 1,726,926 common shares, i 


_ For the. fourth quarter of the fiscal year ended Oct. 31, 1944, net 
profit, after giving effect to year-end adjustments, was $604,754, 
er atic 35 cents a share, as compared with. $753,878, or 43 cents 
a re. : : L 


Registers 60,000 Shares of Cumul. $4.50 Preterred— 


The company filed Dec. 22 a registration.statemen: with the Securi- 
ties and Exchange Commission covering the proposed offering of.60,000 
shares of $4.50 cumulative preferred stock (no par). The offering price 
to the public will be supplied by an’ amendnient. 

Proceeds from the sale of the stock wil]l be added to the general 
funds of the company, part of which may be expended for plant 
expansion, reconversion and.changes and for tools, machinery and 
equipment. : 

‘Principal underwriters are listed as Kuhn, Loeb & Co.; Blyth & Co., 
Inc:; Coggeshall & Hicks; First Boston Corporation; Glore, Forgan & 
Co.; Harriman Ripley & Co.; Mellon Securities Corporation; A. G. 
Becker & Co., Inc.; Merrill Lynch, Pierce, Fenner & Beane; Union 
Securities‘ Corporation; A. C. Allyn &°Co., Inec.; E. H. Rollins & Sons, 
Inc.; Slade & McLeish; Tucker, Anthony & Co., and G. H. Walker 
& Co.—V. 160, p. 2760. 
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Sheraton Corp., Boston, Mass.—Merger Discussions— 


R. L. Moore, Vice-President and Treasurer of this corporation, states 
that negotiations are in progress looking to a possible merger of this 
company and the United States Realty & Improvement Co., adding 
that ‘discussions are still in the talk stage and no definite plans have 
been formulated.” He pointed out that United States Realty is in 
the hands of the Court under bankruptcy proceedings and that any 
plan of merger that might be worked out would have to receive the 
sanction of the Federal Court in New York. 

James J. O’Connell, trustee of the United States Realty & Improve- 
ment Co., previously had announced that discussions have taken place 
regarding a proposed merger of the Sheraton Corp. with United States 
Realty as a possible basis for reorganization of the latter. He stated 
proposals are still too indefnite to say that distribution might be pro- 
vided for under any such plan.—vV. 159, p. 386. 


Sherwin-Williams Co. of Canada, Ltd.—Sales Higher 


Sales in the first three months of the current fiscal year which 
began Sept. 1 are substantially above the record of the same period 
last year, D. A. Whittaker, President and Managing Director, stated at 
the annual meeting. He said the company was far behind public 
demand for paint. 

Answering a stockholder who suggested common dividends be in- 
creased, Mr. Whittaker said the company hadn’t been in such a good 
liquid position in a long time and in view of the uncertain outlook 
he felt it in the interest of the stockholders that this position be 
maintained. ; 

Operating profit for the fiscal year ended Aug. 31, 1944, reported at 
$1,737,453, was the largest in the history of the company, he said.— 
V. 160, p. 1743. 


Sherwin-Williams Co., Cleveland—Annual Report— 
Consolidated Income Account 











Years End. Aug. 31-— 1944 1943 1942 1941 
Operating profit rae $13,361,820 $12,034,840 $13,394,293 $11,083,577 
Other income -.-..--~- 215,182 221,265 221,648 86,553 

Tétal ifcomé ...-_-_ $13,577,003 +13.008 10 $13,615,940 $11,170,130 
Prov. for reciation.__ 12,063,610  1,426,1 1,383,000 1,660,864 
nveteat rit Peete: 64,013 68,340 81,399 60,104 
Prov. for post-war ad- 

justmts. of toting.__ 590,000 350,000 pres Se nee * 
¢Loss on disposal of 

fixed assets _..._____ 155,248 O16 OR Re 2 ednaiit 
§Prov. for foreign taxes, 

ete. - ee eee 494,189 rs oS, ee ---<-e 
Pecan kage 
Loss a net 

perm. a: 
OF Befapped. prov. for 
-accts., ete... asses ~1,187:613 689,584 624,791 
* Fe =. eieatatenash ett 6,144,000 4,957;916 6,132,702 3,213,186 

Net profit _.....-_- a 5, $3,795,928 $5,329,256 $5,611,185 

Surp. begin. of périod__ La ttipte 29,643,764 26,836,546 24,251,345 





$35,018,346 $32,438,692 $32,165,802 $29,862,530 





Total ._--.. 
Premium on pref. stock 





called for sepmesion 24,750 24,750 24,750 24,750 
{Adjustment lus 214,920 PAE! SRR Seek SOO «ee 
Divs. paid on pref. stock 531,008 555,758 580,507 605,258 
Divs. paid on com. stock 1,916,781 1,916,781 1,916,781 2,395,976 

Surplus, Aug. 31__._. $32,330,887 $30,942,403 $29,693,764 $26,836,546 
Shs. com. stock outstdg. ‘ 

Gee O20) opi kis - 638,927 638,927 638,927 638,927 
Earns, per common sh._ $5.55 $5.07 $7.43 $7.83 


*Includes $858,670 in 1941, $3,338,590 in 1942, $2,788,200 (after 
post-war réfund of $309,800) in 1943, and $3,510,000 (after post-war 
refund of $390,000) in 1944 for excess profits taxes and $7,414 in 
1941, $9,388 in 1942 and $432,284 in 1943 credit adjustment of Fed- 
eral income tax provision for prior years. tIncluding $60,000 for 


special purposes. Also includes expenses applicable to non-operating 
= §Incl. provision for pension payments and miscellaneous 
tems. 


{Adjustment in connection with elimination of earned surplus (since 
date. acquisition) of foreign consolidated surplus subsidiary as the 
c stock of such subsidiary was excha for capital stock of an 
unconsolidated subsidiary as of the close of business Aug. 31, 1944. 


Consolidated Balance Sheet, Ang. 31 






























































Assets— 1944 1943 
*Plant and equipment______ $16,870,408 $18,275,853 
Pa trade marks. 1 1 
Cc 16,462,364 15,231,038 
U. 8. Government securities “2,790,530 350,814 
{Notes and gccounts receivable 9,274,223 9,863,273 

23,173,328 23,389,544 
In ts 4,835,376 3,724,601 
“war refund of excess profits tax._.._..__ 699,800 327,203 
Other assets 391,616 294,318 
erred charges 887,970 802,534 

Total $75,385,618 $72,259,178 

Liabilities— 
tPreferred stock $10,248,900 $10,743,900 
§Common s 15,973,175 15,973,175 
Accounts payable.and trade accounts, etc....00 8,979,118 8,378,393 
Preferred dividends payable 128,111 134,299 
poten ae officers and employees 854,946 830,077 
Notes payable to bank. 631,935 629,465 
Accrued accounts 395,733 447,801 
be wei! income taxes (est.) 4,084,503 3,015,766 

erve for insurance, contingencies, etc.... - 1,758,309 1,163,899 
Earnéd surplus 32,330,888 30,942,403 
Total $75,385,618 $72,259,178 





“Less resérvés for depreciation. Less reserve. {Represented by 
107,439 sharés in 1943 and 102,489 sharés in 1944 of series AAA 5% 
cumulative preferred stock. §Represented by 638,927 shares of $25 par 
ean |e are ape Pace od eee iA s. Hef og gee 
series or tax payments) of $3, :262 
and $9557.920 in 1943. 


First Quarter Volume Up 
slumeé of Ps Sepany. in the first quarter of the fiscal year which 
. 1 shows ah increase of 12.8% over the like period last 
ar, A. W. Steudel, dent, told shareholders at the annual 
les of regular products ran “substantially ahead’ of this figure, 
' r. business groped “slightly,” he said. ‘Indications are that 
few months at least to gi A a normal 








ion is in Our plant is in the 


jer an tion it can be kept. I think we have 
ting at capacity.” 
0 anno that the company is planning post-war expan 


‘ . 159, p. 14, 


Simpson’s, Ltd.—Proposed Stock Split-Up— 
The at a special meét; Jan, 12 will be asked to 
>a ieee of the ss. A and B common shares on y basis 
of three new for one old. ere are 120,000 class A shares outstanding 
an authorized issue 200,000 and 120,000 class B shares out- 
standing of an auth issue of 200,000.—V. 160, p. 1443. 


Sinclair Oil Corp—Another Well Discovery— 

Following the bringing in of two poois at Sand Draw and Crook’s 
Gap, Wyoming, roomatty reported, the corporation on Dec. 21 an- 
nounced that its producing company in Wyoming has drilled another 
important discovery well on 2,200 acres, lying between the Wertz Field 
and Mahoney Dome. The well at a depth of 5,200 feet is 124 feet in 
productive sand. Drill stem test indicated a flow of about 1,200 barrels 
a day of sweet oil, 34.6 gravity. A pipe line connecting the Wertz Field 
with the Sinclair Refinery at the town of that name traverses the new 
pool.—v, 160, p. 2760. 


Sioux City Gas & Electric Co.—Earnings— 
(Subsidiery companies not consolidated) 





Years Ended Nov. 30— 1944 1943 
OURRTESuee. SOVOONOS. ok i eet penn en $3,786,310 $3,546,752 
A cca sie a * “ 1,450,128 1,312,224 
Maintenance Sate A See ER rt 140,635 132,182 
Provision for depreciation_.._- Fics Fe 291,552 305,371 
Federal income and excess profits taxes 2 517,487 337,013 
a QS SOE ES ee ee “ESR Ra 479,744 476,468 

Net earnings from operations___..-.__.--~- $906,765 $983,495 
Cener  ee, eee th ose oC eee, 138,751 143,837 





Gross income __--- --. $1,045,516 $1,127,333 








Total interest charges and other deductions 2 415,804 416,937 
Nn en a ae tees Unkenty hae coapenichun tote $629,712 710,396 
Dividends accrued on preferred stocks______ 335,678 335,678 
RL SES 6S ISA EEA Ba ER” Gu RE EN, > SASSI $294,034 $374,718 
Earnings per share on 118,938 shares of com- 
SE I aks, bac cote hen Sab wedi $2.47 $3.15 


~——V. 160, p. 2335 


South Carolina Power Co.—Registers With SEC— 


The company has filed a registration statement with the SEC cover- 
ing $8,000,000 first and refunding mortgage bonds, due in 1975. The 
bonds will be offered at competitive sale, with bidders naming the 
coupon rate. The names of the underwriters and offering price to 
the public will be filed by amendment. 

Net proceeds from the sale, together with proceeds of bank loans 
aggregating $2,400,000 and $140,000 funds on deposit with the trustees, 
will be used to redeem South Carolina Power’s outstanding bonds and 
23,023 shares of its $6 prserred stock in the hands of the public. 
The amount required, including premiums on the bonds and preferred 
stock, is $10,107,765. 

Prior to or concurrently with the issuance of thé new bonds, 
Commonwealth & Southern Corp., parént of South Caroliiia Power, 
p ses to surrender $1,850,000 of South Carolina Power's first lien 
and refunding mortgage bonds and 5,550 shares of $6 preferred stock 
for cancellation. @se securities fepresent a total cost to Common- 
wealth of $2,292,831, which amouns will -constitute an additional 
investment by Commonwealth if common stock of the company with- 
out_isSuance of additional shares. 

The company’s proposed issuance of $8,000,000 bonds and $2,400,000 
of instalment promissory notes to be sold i aoe will be considered 
at a meeting on Jan. 4 by the SEC.—V. 160 w. 2548. 


South Porto Rico Sugat Co.—To Sell Lands of Russell 
& Co., an Affiliate— 


The Puerto Rican Land Authority has notified the South Porto Rico 
Sugar Co. of its intention to take up the landholdings of Russell & 
Co., agricultural affiliate of the Sugar company, under the Island’s 
law limiting individual holdings to 500 acres. 

The law provides for appraisal of the properties to determine their 
fair value; proceeds after taxes will accrue to common stockholders of 
South Porto Rico Sugar Co., who have a beneficial interest in Russell 
& Co. 

A consent decree was entered in December, 1942, extending a three- 
year option to the Land Authority to purchase the lands, Approxi- 
mately 19,000 acres are involved in the transaction of which about one- 
third is devoted to sugar cane production. 

The return to South Porto Rico stockholders from the liquidation is 
uncertain since the Russell holdings vary from suitable sugar-growing 
lands to hilly country and marshes. Indications are that it may take 
considerable time to complete the transfer. 

Under the law, both the Land Authority and the company will under- 
take appraisal of the property and if agreement is not reached within 
six months, new appraisers will be appointed by each party for another 
six months. If agreement is not reached by the end of a ‘year, the 
Supreme Court of Puerto Rico will fix and determine a fair value for 
the lands still in question. (‘‘Wall Street Journal.’’)—V. 160, p. 2444. 


Southern California Edison Co., Ltd.—Earnings— 


Period End. Sept. 30— 1944—3 Mos. —1943 1944—-12 Mos.—-1943 
Operating revenues ___ $16,932,291 $15,639,999 $62,929,954 $55,677,037 














Production expense —_~ 1,657,268 1,531,707 7,555,012 4,555,443 
Transmission expense__ 217,483 243,153 885,046 1,076,399 
Distribution expense__. 793,146 740,411 3,079,431 3,036,920 
Commercial expense____ 572,732 613,216 2,320,465 2,561,829 
Admin, & gen, expense 748,519 753,756 3,047,221 2,987,933 
Prov. for Fed. taxes on 

income (less post-war 

GrediG)-) 2x eee cl 5,273,400 3,778,900 17,639,500 11,380,000 
Other taxes __.._-___. 1,630,492 1,654,325 6,421,587 6,531,468 
Prov. for depreciation. 1,965,000 *2,345,999 *8,174,736 *8,555,562 

Net oper. revenue... $4,073,248 $3,978,529 $14,406,952 $14,991,480 
Net non-oper, revenue. 219,353 182,146 571,083 608,807 

Gross income —~_---.- $4,292,602 $4,160,675 $14,978,036 $15,600,287 
Int. & other deductions 1,262,189 1,290,886 5,132,259 5,687,799 

Net incomhe _..._____ $3,030,413 $2,869,789 $9,845,776 $9,912,487 
Preferred dividends ___ 1,256,287 1,256,289 5,023,408 5,023,304 
Common dividends —. 1,193,566 1,193,515 - 4,773,139 4,773,332 

Balance, surplus ___ $580,559 $419,984 $49,228 $115,851 
Earns. per com, share__ *$0.55 *$0.50 *$1.51 *$1.54 


*Adjusted to give effect to depreciation changes in 1943 and 1944.— 
V. 160, p. 1744. 


Southern New England Telephone Co.—Earnings— 
Period End. Oct.31— 1944—Month—1943 _ 1944—10 Mos.—1943 











Operating revenues... $2,574,437 $2,487,947 $25,324,946 $24,465,762 
Uncollectible oper. rev. 12,000 8,000 100,000 33,000 
Operating revenues. $2,562,437 $2,479,947 $25,224,946 $24,432,762 _ 
Operating expemses.... 1,753,058 1,756,202 17,826,298 16,522,271 
Net oper. revenues__ $809,379 $723,745 $7,398,648 $7,910,491 — 
Operating taxes ._.___ 469,883 422,074 4,317,446 4,690,656 
Net operating income $339,496 $301,671 $3,081,202 $3,219,835 
Net income —____..... - 239,365 190,851 2,060,242 2,105,339 


—V. 160, p. 2189. 


Southern Ry.—Gross Earnings— 
— Week End. Dec. 21— ———Jan. 1 to Dec. 21-——~ 
43 194. 19 


Period— 1944 19 4 43 

Gross earnings ~.-.. $6,846,276 $7,162,708 $336,591,554 $322,632,684 
period —Week End. Dec. 14— ———Jan. 1 to Dec, 14-—— 
Period— 


1944 1943 1944 1943 
Gross earnings ...... $6,455,667 $7,150,169 $329, 263,524 $315,469,976 


—vV. 160, p. 2654. 


Southern Pacific Co.—Traffic Climbs to New All- 
Time Peak— 


Southern Pacific’s freight and passenger loads piled up new all-time 
traffic records in 1944, A. T. Mercier, President, reported on Dec. 28, 
in @ year-end statement of the railroad’s activities. 

The company’s net ton miles of freight in 1944 will be slightly 
greater than in 1943. This represents a new all-time high for the 
fifth year in a row, being nearly three times the load carried in 1939, 
the last year before defense production affected rail transportation. 

Passenger miles for 1944, it was stated, will exceed last year’s 
by more than 11%, being five times those of 1940, a fairly normal 
year, and establishing a new all-time record for the third year in 
succession. 

Net income in the year just ending, however, will be approximately 
35% lower than that of 1943, and is expected to run about 53% 
behind that of 1942, it was noted, due to higher wages, increased 
material costs and mounting tax payments. 

Manpower shortege of nearly 10,000 continues to be Southern Paci- 
fic’s No. 1 problem, Mr. Mercier declared, pointing out that the com- 


pany now has 16,477 former employes in the armed forces.—V. 160, 
p. 2548. 


Southwest Natural Gas Co. (& Subs.) —Earnings— 


12 Mas. End. Sept. 30— 1944 1943 
Total operating revenues Le ene $1,638,816: 61,302,000 
Operating expenses end general taxes- 990,126 916,915 


Net operating income_____- Cae Ee AE CS $448,389 $385,115 


Non-operating income ________ 2,876 10,099 
Net earnings : So Ca 2 $451,266 $395,214 
Interest and.other deductions__.______.__._____ 128,743 135,018 
*Net income before income taxes________—- $322,523 $262,196 


“Income and excess profits taxes have not been estimated because 
drilling deductions during the balance of the year will have an inde- 
terminable effect thereon.—V. 160, p, 1300. 


Southwestern Associated Telephone Co.—Earnings— 
Periot End. Oct. 31— 1944—Month—1943 1944—10 Mos.-—1943 











Operating revenues ___. $209,665 $189,913 $2,058,657 $1,808,015 . 
Uncollectible oper. rev. 700 600 7,000 6,000 
Operating revenues _~ $208,965 $189,313 $2,051,657 $1,802,015 ~ 
Operating expenses ____ 131,595 111,151 1,199,088 1,060,697 
Net O6pér. revenues__ $77,370 $78,162 $852,569 $741,318 
Operating ON Sai a ae 42,936 52,576 560,052 447,543 
Net operating income $34,434 $25,586 $292,517 $293,775 
Net .incomé 2... .....- 19,797 11,490 160,313 156,329 


—V. 160; p. 2336. 


Spiée¥ Manufacturing Corp. (& Subs.) —Earnings— 


Years Ended Aug. 31— 1944 , 1943 
*Prefit from: operations... $18,637,777 $13,492,529 
Depreciation of plant and equipment_________ 604,589 











Amoftization of war plant facilities........_. 2,397,080 2,082,344. 
Administrative and general expeéetses_-_______ 2,702,386 2,178,279 
Gross profit __..__.* Merger 23302 ie Se. soit $12,939,140 $8,627,317 
Dividends received from investments._.______- 79,345 63,780 
Discount en purchases, interest and other in- 
COND. (NUE) 2 exeebwb es bse se akek oe 231,372 253,625 
TOted: ANN sent oc sto ek ak $13,249,856 $8,944,722 
Senne: Gee TROBE ce ee. a et 15,629 
Cooperativé retirement plah..........-.--- 441,714 
Federalnormal income and surtax___.______- __ 980,000 900,000 
Tose. re OO i ee hi 18,595,000 15,225,000 
Provision for post-war adjust. and conting.___ 1,500,000 8 -.--- is 
Set Meets a oe Suk ets Lt ee es $2,174,856 $2,362,380 
Dividends on preference stock__...____________ 210,000 210,000 
Dividends-on common stock___>_.__ 900,000 675,000 


: *After deducting provision for renegotiation of war business and 
including maintenance but exclusive of depreciation and amortization. 
tAfter deducting debt retirement credit of $720,000 and post-war re- 
fund of*$235,000. {After deducting debt retirement credit of $480,000 
and post-war refund of $100,000. 


Consolidated Balance Sheet, Aug. 31 








Assets— 1944 1943 
*Land, buildings, machinery and equipment... $4,530,360 $5,069,618 
S Wer pane Lhoiibies os eo 7,147,932 8,135,032 
I eee So melas eat mers ote 11,403,854 6,854,046 
Accounts and notes receivable__...-._____ ee 6,340,560 
U. S. Preasury notes, tax series.__._-_..____ ae 5,246,140 10,017,000 
Dividends paid on preferred stock_- rer 0 ee 210,000 
Receivahle for facilities installed by U. S. Gevt. 552,224 al ahiaichie 
Ur I ke a Ni ey tae was 12,423,427 10,686,311 
Investnitnts and advances__._._._ ES 1,799,682 1,571,523 
Deterred A eee eg 283,668 319,320 

Total (ES A ES EE eek OER HE, $49,955,710 $48,987,411 

Liabilities— 

OR i ae $6,028,750 $6,028,750 » 
STOR MOOON 58. 2. ee ey Dr1,046,582 Dr1,046,582 
Accounts payable and sundry accruals_.._____ 7,465,913 11,029,931 
ot SO ae ee eae 22,132,881 18,365,421 
Notes payable (banks)_......._. oa. eels 1,800,000 
Reserve for contingencies and post-war adjusts. 2,500,000 1,000,000 
oS ge. | Sep Ee, enemas ee Si teteakays 1,545,350 1,545,350 
I I i sar tn ttineccnci sedan Sth ana Rak tite 11,329,398 10,264,542 

Total 7 ROT EES GE AS, SS EL ETO LN OED $49,955,710 $48,987,411 


“After depreciation of $7,936,546 in 1944 and $7,353,011 in 1943, 
t Represented by 100,000 no par shares of cumulative preferred stock, 
$3 dividend, and 300,000 no par shares of common stock. 130,000 
shares.of preferred stock. §After reserve for amortization of $5,681,- 
402 in.1944 and $3,285,208 in 1943.—V. 160, p. 1744. 


(E..R.) Squibb & Sons—Earnings— 
ConsOlidated Income Account (Inel. Domestic and Canadian Subs.) 























Years Masod June 30— 1944 1943 1942 

ales, less.dise., returns & allow... $47,982,533 $42,432,472 $32, 

Cost goods sold; sell:, gen. & — 
aa@inin, ezpenses . 22. 40,441,493 34,994,389 27,421,371 
Profit from oper..____-.___-_-__ $7,541,040 $7,438,083 $5,565,265 

Miscellanéous income —..________ 188,486 92,234 42,122 
Total Income oa - $7,729,526 $7,530,317 $5,607,387 

Miscellaneous charges __...._____ 245,814 256,800 212,818 

Prov. for U. S. & Canadian taxes_. 5,043,896 4,768,129 2,612,183 
Bee Meneee te $2,439,816 $2,505,388 $2,582,386 

Additien-to res. for contingencies__ 50,000 50,000 a WRG 

? $25" ™ 
Net income —__ ..j $2,389,816 $2,455,388 $2,582 

Divid paid or accrued: : ee 
$4.26 ®umul. preferred stock... 134,404 aes es et 
$5 cumaul, pid. stock, series A___ 284,925 284,971 285,246 
a stock ieee 968,813 870,131 1,013,639 


Consolidated Balance Sheet, June 30, 1944 


* 


rote 
Assets—Cash in banks and on hand, $4,486,955; customers’ notes 


and unts receivable (less reserves for doubtful debts of $242,454), 
$5, - other notes and accounts receivable, $391,177; due from 
non- dated subsidiary—principally accrued interest on -bonds, - 
$82,967;.imventories, $16,436,540; loans and advances to officers and 
e ~substantially secured, $17,725; investments and advances, 
$1,4 ~ post-war refund of excess profits taxes, $410,540; prepaid 


expenses and deferred charges, $928,546; property, plant and equip- 
ment (met), $7,244,856; goodwill, $1; total, $37, 15. Moy 

Liabilities—Accounts payable—trade, $1,519,673; Federal income tax 
withkeld@--trom employees’ wages, $116,044; dividends payable ($5 
cum ied stock, series A and $4.25 cumul. pfd. sto¢k, series B), 
$116 crued liabilities, $2,545,796; provision for U. 8. and for- 


eign 4a on income (less U. S, tax anticipation notes of $921,894), 







$4,772,994; 20-year 344% sinking fund debentures, dated May 1, 
1941 wstalment due May 1, 1945 paid in advance), $4,000,000; re- 
serve 6st-war adjustments and contingencies, $793,023; reserve 
for ce and other, $83,500; $5 cumul. pfd. stock, series A - 
(57,005--shares no par), $5,700,500; $4.25 cumul. pfd. stock, series B 
(42,8 res no par), $4,286,800; common stock (500,000 shares no 
par), $2,269,275; capital surplus, $640,057; earned surplus, $10,869,036; — 


cost @f-eommon stock (6,403 shs.) purchased and held in treasury, 
Dr$196,964; cost of preferred stocks (41 shs. $5 pfd. and 428 shs. 
$4.25 pfd.) purchased and held in sinking funds, Dr$50,486; total, 
$37,465,545.—V. 160, p. 1744. she ae 


Standard Oil Co. (New Jersey)—To Merge Pipe Line 
Systems— 


Officials of this company, according to an Associated Press dispatch 
from Baton Rouge, La., on Dec. 14, announced that two of the 
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Cony. 5% pid. stock, cum. ($50 par)________._ 
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tion’s large crude oil pipe line systems, now operated by Standard 
Oil Co. of Ledbeana and Oklahoma Pipe Line Co. will consolidate 
men pone will be known as Interstate Oil Pipe Line Co., with a 
northern division operating from Tulsa, Okla., and a southern division 
operating out of Shreveport, La. Head offices will be in Tulsa. 

The change, which will be just prior to the previously announced 
year-end merger of Standard Oil Co. of Louisiana and Standard Oil 
Co. of New Jersey, is part of a genera) streamlining of corporate 
functions, and, at the same time, is expected to provide a more 
efficient crude oil service to the company’s Baton Rouge refinery. 

Trunk lines and gathering systems in the State of Mississippi now 
operated by the Oklahoma company will be combined with those now 
operated by the Louisiana company in the States of Louisiana and 
Arkansas and managed from the Shreveport headquarters. i 

The northern division will operate the widespread Oklahoma pipe 
line system in Montana, Wyoming, Illinois, Kentucky and Oklahoma.— 


V. 160, p. 2007. 


Suncook Mills—Report—J. Linzee Weld, Treasurer in 
letter to stockholders states: 

Owing to the fact that we have not been able to complete our 
renegotiation for 1943 and also because our income tax returns have 
not all been examined, the directors have not deemed it advisable to 
make any further payments in liquidation since the $5 paid in 
December, 1943. We hope to have these two matters cleaned up in 
the near future and then to be in a position to make another pay- 
ment. 

Condensed Balance Sheet, Sept. 30, 1944 

Assets—Cash, $166,596; United States Treasury bills, Nov, 16, 1944, 
$499,750; deposits for payment of withholding taxes, employees, $906; 
abatement certificate, 1944 Massachusetts corporation excise tax, 
$7,916; U. S. excess profits tax refund bonds, $15,043; total, $690,211. 

Liabilities—Accounts payable, $15,208; Federal and State taxes, 
$9,506; employees’ deductions for payment of withholding taxes, $906; 
reserve for additional costs of liquidation, $10,000; preferred stock 
($100 par), $400; common stock ($25 par), $920,200; capital surplus, 
$5,220; earned surplus, $1,202,469; total, $2,128,289; less treasury 
stock (preferred, 4 shares, $400; common, 178 shares, $1,869; dividends 
in liquidation, $1,471,430), $1,473,699; total, $690,211.—V. 159, p. 49. 


Superior Oil Co., of California—Annual Report— 


Conselidated Income Account 

















Years End. Aug. 31— 1544 1943 1942 1941 
Sales of crude oil, natu- 

1al gasoline and gas_ $26,839,955 $21,452,478 $20,760,723 $18,805,599 
Transport., etc., operat- 

ing revenues ._...~-- 530,768 413,009 530,243 457,182 

Total revenues __.--- $27,370,723 $21,865,487 $21,290,966 $19,262,781 
Production, transporta- 

tion and storage__-_-- 2,902,210 2,224,808 2,153,154 1,510,640 
Purchases of lessors’ & 

partners’ interest in 

production, etc, _...-~ 2.575,027 2,851,496 2,723,342 2,460,061 
Decrease of inventory_- Cri4,252 24,891 Cr53,738 82.897 
Geophysical expenses —__ 1,497,847 861,086 396,721 325,275 
Geological, land & en- 

gineering expenses __ 955,395 645,062 498,186 379,084 
Taxes, other than Fed- 

eral income —-.--~.-- 1.157,497 1,189,244 1,333,875 1,240,104 
General and adminis- 

tration expenses ___~ 1,813,161 1,518,496 1,377,760 1,014,294 
Doubtful receivable —~_- SO ae ee hglniaeted 1,347 
Losses of and advances 

to subsidiary ~~~ 28,566 91,644 125,057 152,983 

Gross profit _..-.--. $15,455,271 $12,458,759 $12,736,€09 $12,096,092 
Other income __-._~-~ fas 395,919 222,940 234,641 236,602 

Total income -_---~-- $15,851,189 $12,681,699 $12,971,250 $12,332,694 
Intangible development 

expenditures -_....- 6,861,864 4,595,178 4,632,748  7,092,93% 
Rents of undevel. leases 3,199,003 872,826 651,610 701,150 
Prov. for depl. & depr. 2,862,470 1,738,361 1,812,074 1,675,227 
Prov. for Fed. inc. taxes 100,000 200,000 BOGGS 3 arene 
Properties abandoned _. *1,051,379 484,117 719,001 450,065 
Settlement of claims... -----~- ites (tt eee Cr76,090 
Adj. of prior years taxes Cr287,469  ihdcaat Creames: °° a - 
Bad debt written off___ aici acta OO > aaa)” “NT ee ieee 351,408 
Int. on notes payable__ 16,172 16,959 17,099 21,152 
Interest on debentures_ 524,592 525,000 509,725 323,645 
Prem. on debs. red.____ Ri once 1 <etgtenes 51,102 

Net income _..-_-~-- $3,522,118 $4,249,258 $4,512,798 $1,742,095 
TRS Re ears a a er en 634,521 ASZO14 2. asco 
Earn, per com, share_ $8.33 $10.05 $10.67 $4.11 

*After Geducting $87,852 net profit from sales and salvage. 

Balance Sheet, Aug. 31 

Assets— 1944 1943 
Cash in banks and on hand__________-____-__ $3,568,242 $6,202,124 
Notes and accounts receivable (nmet)_...___--_ 2,119,580 1,856,218 
ee sgt asa ageeenn geet aton 9,717,696 2,684,405 
Investments and advances____________________ 1,497,620 1,556,632 
Undeveloped properties _ _.___._____________- 7,238,727 4,442,368 
Producing properties & tangible oil well equip- 

oe emal 8,447,466 7,974,987 
Other properties and equipment (net) ________ 12,743,245 11,599,418 
BPOEECtOG . SROTENS woe. ele 2,193,198 1,753,585 

1 RETR RE LS pA I Re A sotto Nd $41,837,952 $38,069,736 

' Liabilities— 
en aati $1,956,649 $2,031,802 
SN SN gs an ae i 147,136 124,209 
SI, COU is a 174,808 175,304 
Accrued taxes, cther than income ____________ 993,938 811,418 
Reserves for income taxes... ____. 2 450,919 580,747 
ES REARS COE Ry cE is a Te een 14,965,000 15,000,000 
apse: etock (par $86)... lk 10,625,350 10,625,350 
So SE AAT Re ANS a IAS oe 167,474 86,347 
Ea RES SE Ee plane eee ait aie se 12,156,677 8,634,559 





a aR AE AES CS aL IRON pal see RI IA ONT. Sg 
-—V. 160, p. 1444. 


S & W Fine Foods, Inc., San Franciseo—Common Stock 
Offered — Blyth & Co., Inc., recently offered 75,000 
shares of common stock (par $10) at $16 per share. 


Transfer agents: Anglo California National Bank of San Francisco. 
Registrar: American Trust Co., San Francisco. 

Purpose—Net proceeds will be credited to capital account to the 
extent of $10 per share, and the balance, $4.50 per share, will be 
credited to paid-in surplus. 

Company intends to use the proceeds as working capital, which 
will have the effect of reducing its current seasonal borrowings from 
its customary sources of credit, namely, American Trust Co., Anglo 
California National Bank, Sen Francisco, and Guaranty Trust Co. of 
New York, which -borrowings are used for current packing, marketing 
operations, and inventory. 


Capitalization, Giving Effect to Present Financing 


Authorized pppoe F 
10,400 shs. 10, Ss. 
Pid. stock, series B ($50 par) 29,600 shs. None 
Common stock ($10 par)_...___-._- 500,000 shs. 215,000 shs. 


Company does not have any present intention of issuing series B 
preferred stock, which may be issued without the vote or approval of 
bay “eer stockholders. 

usiness—The business was founded in 1896 by Sussman, Wormser 
& Co. On Dec. 22, 1911, company was incorporated under the same 
= Hye. Fagg Feo a gene 2 gece of $400,000 and, on Dec. 28, 1911, 
, ess of the partnership. Th resent name was 

adopted in 1937. a f wie 

Originally the company was engaged in the wholesale grocery busi- 
ness in San Francisco. Company expanded@nd developed its business 
to include the processing and distribution of an extensive line of food 


$41,837,952 $38,069,736 


products. Its featured brand is “‘S and W,”’ which is established in all 
markets served by the company. 


In 1909, the company established its first foreign sales agency in 
Manila, Philippine Islands, followed in 1912 by one in Shanghai, 
China, and, in 1914, in Bombay, Calcutta and Singapore. In 1924, it 
acquired an interest in an aifiliated corporation, S and W Fine Foods 
Products (England) Ltd., which was establisned as a sales agency to 
serve the trade in the British Isles. At the commencement of World 
be ig the company maintained 40 sales agencies outside the United 

In 1924, the company organized the Equitable Cash Grocery Co. 
and transferred to it the function of wholesale marketing in the San 
Francisco metropolitan area of heavy staple groceries and branded 
articles of national manufacturers. This corporation was dissolved in 
1936, and since that time this business has been conducted as a 
department of the company under that trade name. 


For the purpose of distribution of the products processed by and 
for the company, the company established a distributing warehouse 
in Los Angeles in 1921, followed by similar wholesale warehouses in 
New York in 1922, Seattle in 1924, Oakland in 1927, Chicago in 1937, 
and in Portland in 1938, 

The company sells under its featured brand “S and W” a line of 
fruits and vegetables and other products. 


Statement of Income for Stated Periods 





3 Mos. End. Years Ended April 30—— 
July 31,’44 1944 1943 1942 
Gross sales, less dis- 
coutic: ots... $5,421,255 $24,354,442 $19,028,234 $17,359,577 











Cost of goods sold____-_ 4,626,403 20,619,867 16,047,106 14,131,779 
Sell., gen. and adm. exp. 455,956 1,999,499 1,770,229 1,934,849 
Warehouse receiving & 
shipping exp.__-..-~- 87,177 359,710 310,006 313,192 
Prov. for doubtful accts. 5,883 Cr1,682 6,772 15,186 
Operating profit_____ 245,836 1,377,049 894,122 964,570 
Other income____._-~-~- Dr6,284 46,726 14,002 3,199 
Total incomie______ __ $239,552 $1,423,774 $908,124 $967,769 
Total inc. deductions__ 7,350 37,996 36,226 94,071 
Fed. normal and surtax 24,000 215,016 168,676 193,427 
*Excess profits tax_____ 146,000 807,664 435,515 293,742 
Net income_______..- $62,202 $363,098 $267,706 $386,529 
Preferred dividends-_-_- 13,000 26,000 23,080 18,956 
Common @dividends_____ 77,000 . 185,500 154,000 113,750 


*After post-war refund, April 30, 1944, $89,740, and July 31, 1944, 
$16,000, and debt retirement credit 1943, $48,39i. 








Taylor-Colquitt Co.—Earnings— 

Years Ended Sept. 30— 1944 1943 
Operating profit before depreciation____._.~~~ $365,136 $336,596 
I UII Sink a Rc ts halk cai caccnm tele 31,170 48,082 

a ae aah aie $396,305 $384,678 
I a a a al 74,833 76,004 
Inceme “tax deduction._._...—......<.....--. 125,400 117,500 
SE a Roce! aN 24,362 34,226 
Renegotiation refund on Govt. contracts for 

IE I et accel artes oS gk ps Seca ne oc elo 5,325 * 

SUING: ~ NS a es oe ees $166,386 $156,948 
Mase wer Sea i ea $1.95 $1.84 


*Transactions for 1943 have been examined and it has been deter- 
mined that there were no excessive profits. 


Condensed Comparative Balance Sheet, Sept. 30 





Assets— 1944 1943 
oo RNR ce an 2 a re Roce oI ORSON $143,805 $129,083 
a, ass ee I a 87,500 57,500 
osetia vootivebls i... ee 318,653 247,099 
SG RET cee RAO VERE + ARLES TON OOM Ss. 2 eal paced 1,202,792 1,446,993 
Petal: vestments; etGi.i oe 136,809 109,863 
Property plant and equipment (netbe____.__-- 404,041 451,960 
Deferred charges and prepaid items__.__ ~~~ 11,656 19,033 

Rk Be TS Se RRR ES eee AR Powe rad ON $2,305,255 $2,461,532 

Liabilities— 

EGR I Bi AE sh icterk aie ocr schbiinmsntone ointooin $475,000 $600,000 
Accounts payable and accrued payroll_____--- 77,719 53,165 
Accrued taxes (other than income)____----~--~ 11,677 19,042 
Reserve for taxes on income (net)______----- 102,116 80,647 
Ne ee a ceneiames eas 100,000 
Cameene cee fee OO. a 426,000 426,000 
nnn III = ios a 268,816 268,816 
TCE CORO vi sai Bn Sets 943,927 913,862 





Total 
—V. 159, p. 49. 


$2,305,255 $2,461,532 


Texas & Pacific Ry.—November Earnings— 
Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943 

















Operating revenues __. $6,323,824 $6,178,599 $73,235,324 $64,065,433 
Operating expenses _._._ 3,789,770  3,612,21 42,077,692 36,974,363 
Net rev. from ry. op- 
SOMONE icine $2,534,054 $2,566,318 $31,157,632 $27,091,070 
Railway tax accruals___ 1,710,893 1,699,728 22,737,660 17,666,250 
Ry. operating income $823,161 $866,590 $8,419,972 $9,424,820 
Equip. rentals (net Dr) 216,854 77,716 1,971,357 835,868 
Jt. facil. rentals (netDr) 44,116 2,025 286,466 24,623 
Net ry. oper. income_ $562,191 $785,849 $6,162,149 $8,564,329 
Other income __----~--- 60,286 56,945 708,204 584,589 
Total income —_~--~- $622,477 $843,794 $6,870,353 $9,148,918 
Miscell. deductions ____ 20,561 3,945 211,615 146,025 
Fixed charges —_.--~---~- 282,064 296,702 3,193,765 3,355,491 
Net income —_.-~---- $319,852 $543,147 $3,464,973 $5,647,402 


—V. 160, p. 2445. 

Thew Shovel Co.—Comptroller Appointed— 

Waid V. Clark, has been appointed to the newly-created office of 
Comptroller.—V. 160, p. 366. 


Toklan Royalty Corp.—Earnings— | 














Years End. Nov. 30— 1944 1943 1942 1941 
Oil and gas sales__...- $106,211 $90,623 $101,783 $88,979 
Osage Indian headright 

WORE Fk ii enechn 12,127 11,864 12,444 10,177 
Lease rentals & bonuses 8,658 12,920 10,649 2,972 

Gross revenue __--~~ $126,997 $115,406 $124,876 $102,128 
Oper. & general exps.__ 33,467 33,781 34,489 37,551 

Operating profit __-- $93,530 $81,625 $90,387 $64,576 
Other income __--_-~-~- 43,894 3,289 3,789 11,753 ; : 

Total income ___---- $137,424 $84,914 $94,176 $76,329°° 
Expired and abandoned 

royalties and leases__ 3,004 2,693 1,185 ° 1.41%" 
Depietion _____-_.-_.-- 39,079 36,916 41,036 24,387 
AUNT, casi eS tate <5. Sees 6,675 
Depreciation ~..__--__- 1,138 199 196 168 
pc RE cee eee ee oe. peat ae gee 
Fed. & State income tax. 6,500 +3,161 2,240 1,585 

Net income ___~--_-- $87,704 $41,712 $49,520 $42,099 
Cash dividends paid___ 58,531 39,021 39,021 19,510 


tIncludes $2,956 for prior years. 

Note—Comnrany mav be liable for additional income taxes for the 
years 1941-1944, inclusive, unon settlement of a protest new in Jitieo- 
tion. The case was decided in favor of the company by the U. 8S. 
bL.strict Court of the Western District of Oklahoma, but the Treasury 


Department has approximately two months from the date of the bale 
ance sheet in which to. file an appeal. 


Balance Sheet, Nov. 30, 1944 
Assets—Cash on hand and in banks, $57,978; accounts receivable 
$107,417; materials and supplies, $1,640; cash in bank, $4,435; U. Ss. 
defense bonds, series F, $17,982; investments, $25,900; fixed assets 
(after reserves for depletion and depreciation of $214,549), $277,691; 
non-produc.ing royalties, $166,155; undeveloped oil and gas properties, 
$8,694; property purchase option, $12,344; total, $680,237. 


Liabilities—Accounts payable, $5,573; accrued taxes, $6,714: dividend 
payable, $19,511; liability to shareholders of Imperial Royalties Co, 
(predecessor) under court order dated Sept. 17, 1942, $22,417: common 
stock, series A (350,000 shares, no par), $211,383: common Stock, 
series B, $255,186; capital surg.us, $95,439: earned surplus, $64,015; 
to.al, $680,237.—V. 159, p. 2079. 


Tide Water Power Co.—SEC Approves Plan— 


The SEC has approved the recapitalization plan of the company 
reserving the jurisdiction over the amount of new common stock, i 
any, that General Gas & Electric Corp. is to receive for its holdings 
of outstanding common stock of Tide Water. 
saig a ae hn hae. the Commission includes the issuance and 
: yc ve g of $4,500,000 of first mortgage bonds due 
1975, and $1,000,000 of sinking fund debentures Sue 1955; the 
issuance of $5,500,000 demand note bearing 112% interest to evidence 
an interim bank loan to be used, together with treasury cash, for the 
purpose of calling for redemption company’s outstanding $6,065,500 
first mortgage 5% bonds due 1979, and the issuance of 95,432 shares 
of common stock (no par), to be exchanged for the now outstanding 
23.858 shares of $6 preferred stock, including accumulating dividends 
on a basis of four shares of new common for each $6 preferred share. 

The 3,461 shares of néw common which were to go to the present 
common holders, General Gas, are to be held in escrow pending the 
Commission's decision.—V. 160, p. 2655. 


Triumph Explosives, Inc. (& Subs.) —Earnings— 


Earnings for Y¥ E July 
Net sales ss for Year Ended July 31, 1044 


Cost “of sales. o2 002-2 
Selling and administrative expenses... 678,157 
ee eer oe 

Profit from operations__...._.___ 

Other income tne) 3. 
Adjustments applicable to prior years... 117,492 
eR RE ee OEE | 
Marylend State incense tax-__----- 
Federal income and profits taxes_.........__.... .... °2,578,551 
Reduction in provision applicable to prior vears__________ Cr458,060 

Net profit applicable to minority interest in subsidiary 
INR ge ee a ee eee 34,968 
Consolidated net profit............ " 
De ee 


*After post-war credit of $271,416. 
Consolidated Balance Sheet, July 31, 1944 


Asscts—Cash, $4,204,173; aecounts receivable (less provision for un- 
collectible accounts), $6,345,788; U. S$. war bonds, series E, held for 
sale to employees, $234,881; U. S. Treasury bonds (market value, 
$174,106), $174,900; inventories, $1,143,542: deferred charges, $192,182; 
investments and other assets, $778,382; plant, property and: equipment 
(less reserves for depreciation and amortization of $1,071,719), 
$1,124,823; patents, formulae and processes, $12,420: total, $14,211,092. 


Liabilities—Advance payment on Government contract, $2,600,000; 
accounts payable, $642,892; agreed price reductions on Government 
contracts, $1,219,002; approved workmen's compensation claims y- 
able, $194,532; accrued salaries and wages, $702,065; accrued eral 
and State income and profits taxes, $2,944,708; other accrued taxes, 
$583,009; other accrued expenses, $96,993; collections from employees 
for series E war bond purchases, $101,370; reserve for workmen's 
compensation insurance, $429,302; minority interest in subs 
companies, $115,548; capital stock ($2 par), $989,444; capital surplus, 
se iy earned surplus, $3,309,998; total, $14,211,092.—V. 160, 


Tubize Rayen Corp.—Definitive Certificates Ready— 


Definitive certificates representing shares 6f 434% preferred stock 
may be received in exchange for temporary certificates at the office 
of J. P. Morgan & Co. Incorporated, transfer agent, 23 Wall St., New 
York, N. Y.—V. 160, p. 2190: 


United Air Lines, Inc.—To Reduce Fares— 


This corporation plans a reduction in passenger fares within the 
next 60 days, according to announcement of W. A. Patterson, - 
Gent. He said that rate studies now are being made and that 
exact amount. of United’s reduction will not ‘be known until these 
have been completed. 

In the summer of 1943, United and certain other airlines redu 
passenger fares by 10% to the point where they became approximately 
the same as rail plus Pullman. Simu!taneously air express rates were 
reduced by approximately 12'2%.—V. 160, p. 2623. 


United Gas Improvement Ce.—35-Cent Dividend— 


The directors on Dec. 26 declared a dividend of 35 cents per share 
on the new par value capita! stock, payable Feb. 28, 1945, to holders 
of record Jan. 31, 1945. 

At the time of the last dividend payment on June 30, 1944, of 10 
cents per share, the company advised its stockholders that such divi- 
dend should not by considered as a resumption of regular dividends, 
but that the board of directors would declare dividends in the future 
when, in its judgment, the income of the company and its cash posi- 
tion would warrant. 

The company estimates that its income for the year 1944 will amount 
to approximately 38c per share. 

The company points out that the dividend will be paid only to the 
registered holders of the new par value capital stock, and in order to 
receive such dividend, the holders of unexchanged stock should send in 
their stock for exchange.—V. 160, p. 2191. 


United Merchants & Manufacturers, Inc. 
Up Proposed— 

The directors on Dec. 27 approved a proposal to split the common 
stock two shares for onc. 

The stockholders will be asked at the annual meeting, Feb. 14, to 
approve an increase in the authorized number of common shares to 
2,000,000 from 750,000, according to J. W. Schwab, President. 

If stockholders approve, Mr. Schwab said, the company will issue 
660.000 shares to stockholders on the basis of one share of new stock 
for each share held on a record date to be. determined by the board 
alter the stockholders’ meeting. 

The rate of dividend to be paid on the increased number of shares 
will be considered by the board at a meeting in February, Mr. Schwab 
stated. ns 

The two-for-one split would account tor 1,320,000 shares. The 
remaining 680,000 shares, authorized but unissued, would be teld for 
issuance at the direction of the board, Mr. Schwab said. There would 
be no restriction cn their issuance and they might be used for such 
corporate purposes as acquiring property, Mr. Schwab stated.—V. 159, 
p. 2017. 


United Public Utilities Corp—Hearing Jan. 5— 

The corporation’s proposed sale of its interests in Fort Smith (Ark.) 
Gas Co. and Southern Gas Producing Co. to W. R. Stephens, Little 
Rock. Ark., will be considered at a hearing Jan. 5 by the SEC.—V. 160, 
Pp. 2337. : 


Stock Split- 





United States Freight Co.—Sells Debentures Pri- 


vately—Company has sold to the Travelers Insurance 
Co., through Putnam & Co., Hartford. Conn., $2,000,000 
4% sinking fund debentures dated Dec. 1, 1944, and 
maturing Dec. 1, 1959. The debentures are payable at 
rate of $125,000 annually beginning Dec. 1, 1946.— 
V. 160, p. 2655. 
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United Specialties Co.—Earnings— 


Years Ended Aug. 31— - 1y44 1943 1942 
Gross sales, less returns, allowances , 














a A Oe canes $7,430,596 $5,424,721 $3,314,347 
ee +5,682,671 74,353,095 2,623,377 
Gross profit from sales_____.____ $1,747,925 $1,071,626 $690,970 
Selling and administrative exps.___ 435,415 346,297 303,857 
Profit from operations_._..._._..__. $1,312,510 $725,329 $387,113 
I ne 4,768 2,044 1,697 
ee $1,317,278 $727,374 $388,810 
Miscellaneous charges __-__- aes 27.998 76,695 32,188 
Federal income tax__._______---_-- 110,000 107,000 85,000 
Federal excess profits tax________- 910,000 $312,300 123,000 
Bente anceme (a0... 19,000 7,300 6,009 
Prov. for post-war conversion...... ------ I Fa eS 
| EAE EEL MOE $256,280 $174,079 $142,613 
Common dividends ______-____-__-_- 48,000 34,000 51,000 


fIncludes depreciation and amortization of $218,804 in 1944 and 
$312,087 in 1943. {After deducting estimated post-war refund of 
$60,000 in 1944 and $34,700 in 1943. 
Comparative Balance Sheet, Aug. 31 





Assets— 1944 1943 
SS OEE RES a ot OT RA ae oI ea $321,145 $412,045 
Aceounts receivable, net________---- in done abies 1,011,215 834,901 
Tees, tmventeries: —. 2. PES taal nove S 1,155,252 791,207 
I Sa cee 50,000 50,000 
Post-war refund of Federal excess profits tax__ 88,755 35,756 
Real estate, plants, and equipment, net _____- 1,095,457 1,078,438 
Patents (less reserve for amortization)______~ 10,949 11,820 
pS EATS RR PRE ee a 40,696 37,474 

a a ean a, ashen tymigtsancbdnersnen $3,773,468 $3,251,641 

Liabilities— 

Mortgage bond, current maturity...._....._-__ $55,000 $55,000 
RL. ELE: REA TENET SET 313,786 215,158 
Liability for refunds due to U. S. Govt.______ 5,000 153,062 
Accrued Fed. income and excess profits taxes 

and refund to U. S. Govt. due to renegotia- 

Sr ee ee MOROEOS 741,472 278,556 
State inceme tax accrued._...._......._. . 12,725 7,000 
Caen Games eocrued.._...........-.-..___.- 60 769 42.058 
Salaries and wages, royalties, etc., accrued____ 93,486 87,517 
ee nn TN ee 240,000 295,000 
Reserve for post-war conversion expense___-__ 100.000 100,000 
Games weeek fear $1)... ae 170.000 179,000 
I a 893,980 893,980 
I ashi eee 1,167,250 954,311 
Treasury stock (10,000 shares)________ PURE TED a BGG SOO... cewcke 





GERI ESSRERUGUTS Fr ONbot STS ADIN A Deo ae eae $3,773,468 $3,251,641 


—V. 160, pp. 368, 472, 1445. 


United States Plywood Corp.—Patent Counsel— 


The ccrporation anncunces the addition to its staff of James M. 
Heilman as Patent Counsel. He will make his ofiice in New York 
City.—V. 160, p. £655. 


United States Realty & Improvement Co.—Protective 
Committee to Participate in Reorganization Proceedings 


Pursuant to an order by Judge John W. Clancy of the U. S. District 
Court for the Southern District of New York, the stockholders’ pro- 
tective committee has been granted the right to participate in the 
pending reorganization proceedings. Present membership exceeds 1,000 
individual stockholders. Interested stockholders are invited to com- 
municate with the committee. The members of the committee are: 
Stewart Forshay, Chairman; Louis B. Simonds, Vice-Chairman; H. H. 
Hiland and Sim Simons; M. Claire Foley; Secretary, with Maurice B. & 
Daniel W. Binumenthal, Counsel. Office of committee is Suite 912, 
475 Fifth Avenue, New York City. 


See also Sheraton Corp. above.—V. 160, p. 1565. 


Warren Telechron Co.—New Explosion Proof Motor— 


A new explosion proof electric motor has been developed by this 
company, according to an announcement by Roy W. Johnson, Vice- 
President. 

This motor is totally enclosed in.a bronze casting with removable 
Screw cover and adapted for explosion proof conduit mounting. It can 
be supplied in various shaft speeds, voltages, and frequency. 

This explosion proof motor was developed primarily for use in con- 
nection with automatic controls used in industrial processes where 
atmospheres containing ethyl ether vapor, gascline, petroleum, naphtha, 
alcolho)s, acetone, lacquer solvent vapors and natural gas ere found. 
The motors have already been used in some of the large war plants 
producing chemicals, synthetic rubber, high-octane gas, and ammuni- 
tion.—V. 160, p. 1782. 


Weatherhead Co., Cleveland—Registers With SEC— 


The company registered Dec. 27 with the SEC 20,000 shares (no 
par) cumulative preferred stock. The proceeds will be used in part to 
pay $1,600,000 of promissory notes issued on May 1 to National City 
Bank of Cleveland, First National Bank of Chicago and Bankers Trust 
Co.. New York, to assist the company in financing production of 
ordnance parts at its plants in Cleveland, Columbus City, Ind., and 
Glendale, Calif. 

Merrill Lynch, Pierce, Fenner & Beane, New York, are the principal 
underwriters.—V. 159, p. 116. 


Wentworth Mfg. Co.—Earnings— 
Years End. Oct. 31— 1944 1943 1942 1941 








*Net operating income_ $698,058 $1,068,325 $959,064 $490,601 
Other income, less other 
deductions _________ 43,221 3,177 Dr58,952 451 
Net income bef. Fed. 
income taxes _____ $741,279 $1,071,303 $900,112 $491,052 
Proy. for contingencies_ a, RRR SENS SERRE Si: SPANO NR Mahi IR 
tProvision for Federal 
income taxes _______ 542,000 786,000 612,811 202,672 
Net income _________ $174,079 $285,303 $287,301 $288,380 
Preferred dividend eae 27,124 27,975 ‘ 31,613 
Vidend _____ 203,112 288,055 102, 
Shares ed common stock = —- 
outstdg. ($1.25 par)__ 410,016 410,016 410,016 410,016 
Earnings per share____ $0.36 $0.63 $0.63 . $0.62 


» provision for depreciation, amortization, and selling, shipping 
and. r expenses. tIncludes $528,000 in 1944, $801,000 in 1943 and 
: in 1942 (less post-war refund credit of $52,800 in 1944, 
poe ghd 1943 and $9,000 for 1942) and $84,655 in 1941 for excess 


tax, 
Balance Sheet, Oct. 31 











1944 1943 
Current cee ES GE ROTI SRNR ee $2,132,152 $2,391,942 
SRE I De oe Mar 165,221 105,100 
rty‘not used in business._.____.....______ 14,904 16,616 
Fixed assets (less depreciation). ===, 131,781 153,257 
Prepai¢ deferred expenses_._-_____________ 18,186 15,421 
Total TR SoS ARGS? $2,462,245 $2,682,335 
Ea As, ST 8 
Reserve for contingencies... == . pry rd ri cote 
tConvertible DE MOOR go 441,248 441,278 
ee ieiapPeblancnpilaiatet nds cithe tahini: kids dned coos sg dmg 512,520 512,520 
ro ie a TTS a aa ae 758,371 767,397 
ME MAW 75,581 122,517 
Total PUREE pe ee Oe Mbceks OS $2,462,245 $2,682,335 





*Represented by shares of $1.25 par. *Represented by 26,912 shares 
In 1944 and 27,842 shares (no par) in 1943.—V. 159, .. 2570. 


West Kentucky Coal Co.—SEC Approves Plan— 

The SEC on Nov. 30 approved a joint declaration of West Kentucky 
Coal Co. and its parent, The North American Co., with respect to the 
following proposed transactions: 

(1) The North American Co. wil! make a capital contribution to 
West Kentucky Ccal Co, consisting of 115,675 shares of West Kentucky 
Coai Gv. S /'e Cumulacive Ppir€itsrccU Svcdca, Sou par, being the eniuwe 
number of such shares held by The North American Co., and 65,684 
shares of common stock of West Kentucky Coal Co. having a stated 
value of $11 per share. 

(2) West Kentucky Coal Co. will retire the shares contributed by 
The North American Co. and will set up in capital surplus account 
$6,506,274, representing the combined par and stated values of the 
shares retired. 

(3) West Kentucky Coal Co. will call for redemption cn Jan, 1, 1945, 
the remaining 4,325 shares of its 7% cumulative preferred stock at 
$106.62 per share, representing the redemption price of $52.50 per 
share plus dividends accrued to Jan. 1, 1945, in the amount of 
$54.12% per share. 

(4) West Kentucky Coal Co. will take the necessary corporate action 
to change the 214,316 shares of common stock to be outstanding after 
the aforementioned transactions from a stated value of $11 per share 
to a par value of $4 per share after having increased the number of 
such shares to 857.264. The sum of $1,071,580 will be transferred 
from capital surplus to the capital stock account to provide the 
additional capital required for such changes.—V. 160, p. 2585. 


West Point Manufacturing Co.—Earnings— 
(Including Dixie Cotton Mills, wholly-owned subsidiary) 
Consolidated Statement of Income and Surplus 
YearEnd. Year End. 52 Weeks 
Aug. 26,44 Aug. 28,43 Aug. 29,'42 Aug. 30, 41 
Net sales of cloth & yarn $47,329,970 $50,474,675 $53,314,343 $33,010,148 
Cost of goods solid and 








Period— 














sell. & admin. exps.__ 41,771,347 49,077,222 44,738.914 26,568,648 

Oper. prof. of mills div. $5,558,623 $7,397,454 $8,575,429 $6,441,500 
Oper. profit, other divs. 420,070 393,309 273,984 218,454 
Other income (less oth. 

CRRSEE Scans 302,280 257,116 207,973 111,075 

Totel: prefit 8... $6,280,973 $8,047,879 $9,057,385 $6,771,029 
Estimated provision for 

Fed, and State taxes 4,266,700 5,613,500 5,738,750 3,372,504 
Prov. for contingencies_ 300,000 _ 850,000 pS: ee ene. ae eo 

Net profit for year__ $1,714,273 $1,584,379 $1,318,635 $3,398,525 
Previous surplus ______ 11,580,559 11,297,617 10,805,883 9,579,358 
BRisSeIAReeUs CROGKs. ee eek 472,396 acivenuteies 

Total surplus __----_ $13,294,832 $12,881,996 $12,596,914 $12,977,883 
Surplus reserved for 

I no Po Yara Sire eS 1,200,000 
Dividends paid in cash 1,134,000 1,296,000 1,299,297 972,000 
Sundry prior year ad- 

justment (net) — ~~~ Cr49,899 ere. er ee LO 








$12,210,732 $11,580,559 $11,297,617 $10,805,883 

Shs. cap. stk. (par $20) 360,000 360,000 360,000 360,000 

Earnings per share__-_~ $4.76 $3.60 $3.66 $9.44 
Condensed Consolidated Balance Sheet, Aug. 26, 1944 

Assets——Cash, $2,116,507; U. S. Govt. securities (including accrued 
interest), $1,612,492: accounts receivable, $4,571,636; merchandise in- 
ventories, $7,221,401; supplies, $827,203; insurance premiums cn deposit 
with mutual companies, $81,323; deposits for income and_ social 
security taxes and the purchase of war bends (employees), $124,539; 
U. S. of America excess profits tax refund bonds, $86,114; estimated 
post-war refunds of excess profits taxes, $791,742; investments (at 
cost), $567,250; property, plant and equipment (less reserve for de- 
preciation of $13,997,062), $8,146,267; prepaid and deferred items, 
$120,936; goodwill, $1; total, $26,267,409. 

Liabilities—U. S. Govt., renegotiation of contracts, fiscal year 1943, 
$51.696; accounts payable, $1,353,925; salaries and wages, $187,849; 
Federal, State and Incal taxes,.$404,.384: employees’ deposits for income 
and social security taxes and the purchase of war bonds, $#124.539; 
employers’ liability insurance reserve, $88,516; reserve for contingen- 
cies, $4,645,839; common stock (par $20), $7,200,000; consolidated 
surplus, $12,210,732; total, $26,267,409. 

Note—In accordance with an agreement dated Feb. 1, 1940, the 
company was the unconditional guarantor of certain indebtedness of 
Chattahoochee Valley Ry. Co., a Subsidiary not consolidated, upon 
which there was a balance of $120,000 unpaid at Aug. 26, 1944.— 
V. 159, p. 388. 


West Virginia Pulp and Paper Co. & Subs.—Earnings 


Years Ended Oct. 31— 1944 1943 
Sales, after deducting disc., returns & allow... $59,098,206 $53,715,051 
Pe ys gh a ana ti lar Ea a cE 958,679 654,731 


OI IN oe oe i we $60,056,885 $54,369,782 


Surplus unapprop. —_ 

















Cant Ot eer Gees... ne 46,111,123 39,705,587 
Selling, administrative & general expenses_____ 2,759,683 2,786,182 
Depreciation and depletion (incl. amortization) 4,083,355 4,014,677 
Interest and other costs on long term debt__--- 42,226 218,390 
Expenses of retiring preferred stock_.________- . 89,814 pe AE 
Group annuity premium charge. in current year 340,503 pS Oe 
Sundry income deductions___-...--__--~~---~_~- 146,594 134,450 
*Prov. for est. Fed. inc. & exc. profits taxes___ 4,100,000 4,900,000 

Net income for the year__.......__------._- $2,383,587 $2,610,496 
Divs. on cumul. pfd. stock, 4%2% series_____-- Ce Se, SRL CER tan 
Divs. on pfd. stock—6% cumul.__.__-_________ 86,786 934,980 
Divs; on sommon steck. .-- 902,432 1,128,040 

meeanes Ter: see weer. ooo ee $721,623 $547,476 
Earned surplus at beginning of the year__.._.__ 11,067,708 10,383,573 
Other credits to earned surplus__.______-_____ 73,920 136,659 

ene DECIR te oe ns enn ek $11,863,251 $11,067,708 
Other charges to earned surplus______________ 206, BOE. 8? L as 

Earned surplus at close of year_____________ $11,677,222 $11,067,708 
Earned per common share__..-___-___-_ ea Tere a $1.80 $1.86 


*After deducting $251,989 in 1944 for claim for refund on replace- 
ment of last-in, first-out inventories. 
Consolidated Balance Sheet, Oct. 3! 
Assets— 1944 1943 
Casn in banks and on hand_____---_____-_____ $6,618,386 $7,610,087 


UW. @:- Saevernment eecurities..... 0 a: ae 6,583,789 
Marketable securities ._._.._.._.__..___-___-__ 231,381 244,364 
Notes and accounts receivable (net)__________ 4,715,484 5,647,060 
MIR op ee ee ee 6,761,279 7,360,995 
Advances to wood contractors____________..__ 469,350 385,028 
U. S. Government securities_.._-____-_________ 7,000,000 4,000,000 
Cash on dep. for redemption of bonds......-- ©  ~_--__ 345,771 
STs ek eee 719,156 689,182 
Loans to employees (net):_-..___._--____-________ 97,260 113,532 


376,579 841,320 
29,664,947 32,748,561 
2,690,976 760,485 


Notes & accounts receivable, not current (net) 
Property and plant (net)_.._._._-_-_______ 
Deferred charges _____._2_..._) oe 








5, SEES SY CL, SSO RL I A $59,344,798 $67,335,174 

Liabilities— 
Acegunts payable -=........-.._._______ 2k $963,996 $1,134,364 
Acc? I ii a eR 427,758 352,093 
Accrued interest on bonds....._......_ ss Le 57,725 
Other acerued liabilities... == 373,288 324,236 
Dividend on preferred stock, payable Nov. 15__ 171,913 233,745 
Reserve for Federal taxes (net)... _--. se 1,722,676 5,110,118 
Fite Smovignge- Wee ei ee Be 4,618,000 
cc pettning, Hee Sop L., SIN TR eS Se 890,404 
OP er Be ne re A 15,583,000 
442% preferred stock... PG RN To Ce 15,281,200 sore e 
Common stock (902,432 shs. no par).________ 27,836,341 27,831,405 
Sn gn gb ag © OAT ERNE EE Ae SSE EE 132,376 
eI I ee 11,677,222 11,067,708 

Be gelg EN RL, SERRE REA Se agp ees, $59,344,798 $67,335,174 


*Including securities deposited under Workmen's Co 
(less reserve).—V. 160, p. 1565, 8 Compensation Acts 


pa Sal ra ta SI Seg acne a in 


Westiaghouse Electric & Manufacturing Co.—Plans 
Stock Split-Up— 

The dir@@téfs on Dec. 28 voted to submit to the stockholders the 
question Whether the present common and preferred stock of the 
«-mp. nv sould be divided into smaller units. The stockholders will 
be asked for their approval to splitting the stock on a four-for-one 
asis. 

A. W. Robertson, Chairman, explained that this action had been 
unger. stu ior suMe time, with i.e view to broadening the base of 
Westinghots®™ ownership by making stock available at a lower price. 
The questior Will be presented to the stockholders in the forthcoming 
proxy statements and the vote will be taken at the annual meeting 
to be held-in’ Hast Pittsburgh, Pa., next April 11. 


Has Billion Dollar Year— 


The company produced more than $1,000.000,000 worth of equipment 
in 1944, George H. Bucher, President, announced on Dec. 28 in his 
annual ygarcend Statement following a meeting of the board of 
directors. 

Mr. Buchtr’said that a very large percentage of this output consisted 
of material for all branches of the armed forces, pointine ovt that 
this total--preduction came from the three company-operated Naval 
Ordnance“Wants as well as from the company’s own manufacturing 
divisions S160, p. 2447. 

or 


Wieboldt Stores, Inc.—Annual Report— 











Period Year Fnded Year Ended 6 Mos. End. 
Zeta July 29, '44 July 31, '43 July 31, "42 

Net sales ~?#¥el. sales of leased de- 
partment) ___. ~..-.-~----... $37,118,792 $36,490,228 $14,275,213 
*Cost of gods sold and oper. exps. 34,854,654 34,365,800 13,625,030 
Operating profit <u. $2,264,138 $2,124,527 $650,173 
Interest, rent & other income____ 205,762 242,784 98,709 
Total fm@@iie _.....____ ss $2,469,900 $2,367,712 $745,842 
Tnteeens Semi ee ae a 133,169 151,211 73,750 
Amort. of refinancing expense i 1.900 2,685 1,274 
Fee for #@@itional loan commit.__ 10,766 peu aA i 
+Premium'for prepay. of 442% note 118,105 wok fede. gt 
Other ded@-Hans P oe: Q 229 1212 5,683 
Fed. normal inc. & exc. prof. tax 1,499,254 1.352,767 411,773 
Overprovismef taxes for prior years tCr72,964 Cr43,550 Cr6,785 
Net profit _....._____________ $800,331 +-$902,887 $263,148 
$5 cum. prior pfd. stock divs.____ 72,780 91,060 13,142 
6% cum. env, pid. stock divs.___- 175,818 219,773 43,954 
Dividends.won common stock ___ 263,510 131,755 i 
ee EA ee ae Seen Wee $288,823 $460,299 $201,051 
Earns. p@gsh. on 263,510 com. shs. $2.10 $2.48 $0.52 


“Including provision for depreciation and amortization of $304,104 
in 1944. $ 5,671 in 194%, and $162.968 in 1942, and ineclrdin~ initial 
contribution of $125,000 in 1943 to the Wieboldt Emplovees’ Retirement 
Income n.Fund. tAlso includes balance of unamortized refinancing 
expense ed off. tiIncludes net credit of $44,376 resulting from 
reduction in prior year provision for depreciation allowable for 
income taerpurposes, less related increase ($62,702) in taxes on 
income. & 


—ion 

Note—The first mortgage 412% note with an unpaid balance of 
$2,600,00@sa5-shown on the balance sheet at July 31, 1943, was paid on 
Jan, 15, by agreement with The Northwestern Mutual Life In- 
surance ¢€ the holder thereof. The Wieboldt company then bor- 
rowed from the same insurance company $3,000,000 at 342% due 
serially over a period of 20 vears and gave a first mortgage note as 
insurance iin or. The company also made arrangements with the 
insurance jmpany under which the latter agrees to make available 


to Wiebo company an additional $1,000,000 principal amount con- 
tingent u he payment of an annual fee of $20,000 for such com- 
mitment. Payment was made of the first annual fee which extended 


the privilege to Jan. 15, 1945. 
Balance Sheet 


Assets— July 29, '44 July 31, 43 
Cash in banks and on hand__-__-_.__-_______ $897,782 $987,968 
U. S. war DBefids and stamps.____...__ ets staple 
U. S. Government certificate of indebtedness__ 414,778 200,029 
Accts. regefvable & instelment contracts (net) 856,708 896,628 
Merchan “inventories _____ REA TS Sta Ed 5,050,440 5,907,467 
Investments and other assets__..._____--__..-_ 369,787 390,736 
*Store property and equipment__............-_ 8,137,913 8,197,750 


305,131 300,117 





Total — - He Actas Shae eas Ube ae Gee $16,032,541 $16,880,694 

Liabilities— 
Notes payable to banks_____._____ PERERA DNL LEO EF $400,000 $1,200,000 
Accounts ONY EERE SOL AAG ak Ao SO a 1,436,802 1,784,140 
TR te 61,999 62,000 
Accrued Ped@eral, State and local taxes_________ 381,604 385,891 
Federal taxeston income (net)_.._._.__.__-__-_ 5 Mle 254,305 
First mortgm@e note (current) _-______________ 147,600 115,000 
Long-terfmftmdebtedness _._.___-_.__ 2,919,983 2,665,000 
p ESE RESIN Ge a a 31,421 43,167 
RI i 11,316 18,201 
$5 cumulative priof pfd. stock (no par)________ 1,443,600 1,454,800 
6’7 cum. conv. pfd. stock (par $50)___._._-___ 2,931,125 2,931,125 


Common stock (271,443 no par shares)... 3,391,537 3.391.538 














ENE SE ES A bes 158,370 156,795 
Rateed: sores Ss eee eee 
Cost of tal stock in treasury______~--_ vous Dri22,882 Dri32,507 

Tote! Se. --.-—-------__.--__-_...... S16 OSR,041. 916,000,008 

*After,geserves of $4,353,825 in 1944 and $3,836,503 in 1943.— 
V. 159, Dewdbl7. 

oer 

Wilson™Jones Co.—Earnings— 

Quartér Ended Nov. 30— 1944 1943 
Net sal Pe QOL GR GR ae $1,357,000 $1,631,000 
Cost of sold and expenses_______.________ 1,218,000 1,477,000 

Net profit from operations_____-._________-- $139,000 $154,000 
Ott HEE gp = ina tae 14,000 13,000 

Potel Same ae ID ine Fi dciinesias oink nak $153,000 $167,000 
Other d ae EE eae ha DE 32,000 35,000 
Prov. for Federal income taxes (est,)__.___-___ 54,000 64,000 

Net in@@MIE for the quarter... $67,000 $68,000 
Dividends paid in cash ___.-.___ SPE go ck COON 164,000 164,000 

$0.25 $0.26 


Earn. per sh. on 263,500 capital shares_______~ 
eer 


: raSY Comparative Balance Sheet 
Assets— Nov. 30,’°44 Aug. 31, ’'44 


Cash onsemd and demand deposits___________ $1,014,000 $1,124,000 
U. S. Trememry certificates and tax notes._____ 312,006 323 


Accounts#and notes receivable, less reserve____ 523,000 536,000 
TORR hs oe i ee 1,393,000 1,383,000 
Sundry tvestments and advances...__________ 2,000 2,000 
Mortga ansas City land & buildings_- 130,C00 130,000 
Officers’ & employees’ notes and accounts__-___ 11,000 .. 6,000 
Post-wa ind ‘of excess profits taxes________ 30,000 | 29,000 
- Refund due from Govt. on 1942 income taxes__ 180,060 180,000 
“Plant oa (less depreciation) .____ 1,260,000. 1,273,000 
Defermed-eberges ~~~. ~---—~-—-_-=------_-_-.- 39,000 25, 
Patents,.Jes®. amortization... --__--___ 6,000 8.000 





ee: 
Total ——-aee----~~----~~--~-~-----~-~---~----- $4,900,000. $5,017,000 


Accounts payable and accruals__.____-_-__-~_- $232,000 $296,000 





Provis Pederal income taxes____— Pao 55,000 11,000 

Capital ME BAO) s+ 2,635,000 2,635,000 

Capital See += - > 5 ---- + 1,492,000 1,492,000 

Earned mampls —------------------------— — 486,000 583.000 
7 


$4,900,000 $5,017,000 
4 


i 
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West Virginia Coal & Coke Corp.—Earnings— 
Earnings for Ten Months Ended Oct. 31, 1944 


Net profit after all charges and taxes ; arinrcomn aie 9068.689 
Earnings per share on ‘capital stock_______------------~-- & $2.42 
—V. 160, p. 2656. sl 


Wisconsin Bankshares Corp.—Annual Report—= 


The fiscal year has been changed to Oct. 31 from Dec. 31. es 
Income Account (Parent Company Only) 











10 Mos. End. ——Calendar Years—— 

Period— Oct. 31, °44 1943 =D 42 
Income 1G ne ES EA $1,151,772 $878,265 $871,408 
Interest - Po SBA aE. Fg TRE OU iittala de fein oma 8,235 
Salaries _ PR ar ES Tea i A SP 39,594 59,527 6»68 ,670 
Miscellaneous operating expenses 37,970 51,404 49,411 
Taxes, repairs & other expenses— , 
> real estate owned_._--____- ‘ 90,884 108,200 ~~ ¥35,242 
Depreciation—bu.ldings & equipment 4,462 10,433 17,833 

Net income from operations_- $978,862 $648,701 $602,017 
Recoveries (net) + -.------~--- 194,469 254,442 ©" 285,410 

Total Se OE LA ee . $1,173,331 $903,143... $817,427 
Prov. for reval. of real est. owned 2 

and other investments 164,225 27,867 ©. 384,736 
Prov. for State & Fed. taxes on inc. pe AR Rarer 28 141,925 

Net income -_-..--- $978,106 $875,276 $620,766 
Dividends paid _____-~-- ; 972,026 486,147 488,816 


Comparative Balance Sheet (Parent Company Only) @ 
Oct. 31, '44-Dec $1, °43 
__ $28,338,402 $25,725,447 
973,842 _. 1,133,608 


Assets 
Total investment in subs._.-_-- 
Other investments 


U. S. Govt. securities (at par value) __- 1,750,000 1,000,000 
Securities on deposit with Treasurer of State mains 

of: Wineene’n- .............--- mae bios 101,600 ~~ 101,300 
Cash in banks and on hand sD pr 1,188,355 ii 3,833 
Other assets __- dase aia ; : 28,223 21,441 





__. $32,380,422 $29,565,634 


Total - eae aa Ee ge 

Liabilities—— 
Accounts payable, accrd. taxes & misc. exps.__ $35,028 $39 214 
Dividends payable —-~- si 972,026 cae SB 
Reserve for taxes on income___-_--~- 95,853 85,000 
General reserve for contingencies 3,800,000 3,800,000 
*Capital stock __~_- : 1,944,051 ~ 1,944,165 
Capital surplus a sn ea 5,564,960 5,364,960 


Surplus subsequent to recapitalization 19,968,504 18,132,235 


RRO SAORI RINE Pots Re Reo $32,380,422 $29,565,634 
*Shares of no par value stated at $1 per share. 


Note—The directors adopted a resolution on Oct. 11, 1944,-secom- 
mending to the stockholders an amendment to the articles of asgocia- 
tion for their approval whereby the capital of the corporation applic- 
able to 1,967,273 shares of stock (no par) is to be $9,836,365. 

* If the proposed amendment is adopted, the directors will authorize 
the restatement of the surplus accounts as follows: The balance in 
the capital surplus account, $5,564,960, will be transferred #o @pital 
stock account. The ba ance in the general reserve for contingencies, 
$3,800,000, will be transferred to surplus subsequent to recapitaliza- 
tion, from which $2,211,244 will be transferred to capital -stoek ac- 
count, $1,600,000 to “‘spec’al reserve,” $1,178,774 to “earned surplus’”’ 
and $18.778.436 to “surplus arising from adjustment of investments 
an subsidiar.es to underlying asset values’. 

- ‘If the foregoing changes are effected, the respective accounts,.would 
appear as follows as of Oct. 31, 1944: 


Special reserve (appropriated from earned surplus) _____.+..$1,6@0,000 





Capital stock, outstanding 1,944,051.1 shares, stated value $5 M8 
~ per share; -_.--.-~------------~-~--------------------- 9,720,255 
Burplus (subesqeuent to Dec. 31, 1934): 
4 MBTOOE Fo kn esi oo 4 ew te ee eg eee ---------- + 1,178,774 
Arising from adjustment of investments in subsid-aries*>. % 
te unueerivitis. values... =. 2 2 Se cae 18;788 486 
—V. 159, p. 2681. se od 


Wisconsin Central Ry.—Committee Outlines Present 
Status—Reorganization Plan Filed With ICC— 


ive committee for the first general mortgage; fifty year 

da wedee “ve July 1, 1949 has issued a letter which Sort 
‘State of Proceedings—Under date of Sept. 30, 1944, Wisconsin 
Central Ry. filed a petition for reorganization under Section a. of 
the Bankruptcy Act and on the said date the Court entered’ an order 


, among other things, approved the petition and “directe@ the 
cml to © etiam in possession of and to operate the rty 
through the M:nneapolis, St. Paul & Sault Ste. Marie Ry. 3 his 


P the appointment and qualification of a frustte or 
ee enon Oct. 30, 1944, a hear.ng was held on the appointment 
of trustees at which this committee earnestly recommended the ap- 
pointment of the present receiver, E. A. Whitinan, as one™ the 
trustees, and on Nov. 17, 1944, the Judge appointed Mr...Whitman 
and Edgar. F. Zelle as trustees. Petitions for the ratification | said 
gppointment are now pending before the Interstate Com™ ce™- 
mission. It is the hope of the committee that James E. Dorsey, who 
has been the counsel for the receiver, shall be continued as.«gunsel 
for the bankruptcy trustees. ee 
ef Reorganization—The committee has filed with the 
a pod of soot enantio which is largely patterned after the plan 
filed by the committee with the U. S. District Court in the receiver- 
ship proceeding but modified to conform to the procedure under 
Section 77 of the Bankruptcy Act and to reflect subsequent .develop- 
oe plan contemplates a reduction in total capitalizat‘on, from 
$85,233,072 (includ'ng accrved and unpaid interest) to $43,127,190 on 
July 1, 1945. Fixed interest requirements would be cut to. $459,481 
lly. ante 
onThe Sian of reorvanization provides for the following capitalization 
1 irements: 
and annual requ aaa 
Fixed Interest Debt and Rentals: Capitalization quiréments 
Rent for leased roads and equipment______~ _-~ je $62,000 





Equipment obligations _..._-___-____---.-__ $709,378 “24,095 
Marshfield and South Eastern mtg. 4% bonds 243,000 ~~ 9,840 
First mtge. series A 40-year 4’ bonds_____- 9,088,650 63,546 

Total fixed debt and requirements______- $10,044,028 $459,481 


Continzent Interest Debt: : 
Gen. mtg. income ser. A 60-year 442% bonds 12,651,401 . 59,313 


abe x2. hot is tis A $22,695,429. $1,098 794 





NG: PCO OUNIIIRS CIRO itis ic ay kt teat yeieoalins Cs | neRakiedanighl ,09,930 
Total rentals, int. & debt retire. fund__... -—W---«= $1,138,724 


Capital stock (no par); stated value $100 sh. $25,431,761 


Tote) dapitalisaiee | St ct $48,127,190 


The plan allots all of the new first mortgage bonds and-alkgof the 
new genera! morteage inccme bonds to the holders of the presently 
outstanding first general morterage bonds. The holders of’ each $1,000 
of the latter would receive under the plan, for principal andrinterest, 
$190 in cash, $450 principal amount of the new first mortgage bonds 
and $626.49 principal amount of the new general mortgage income 
bonds: The allotment of cash and new first mortgage’ bonds™is* based 
upon the assumption that the financial position of the trusteeship 
‘will werrant the payment, subject to the approval of thes ¢ourt, of 
four coupons. on the first general mortgage bonds prior to July 1, 
1945. . =e 
.- The. treatment of the first general mortgage bonds is. predicated 
upon the assumption that this mortgage constitutes a first lien, 
sub‘ect only to the outstanding. equipment obligations, “on stan- 
tially all of the equipment owned hy the present company or the 
receiver or the bankruptcy trustees. In the event that. the Gontention 
of the. refund’ng mortgage interests that their mortgage. stitutes 
. @ lien’ sen‘or to the first genere] mortgage on the bulk of the equip- 
ment shovld be sustained, some revision of the -treatment @f the 
first genera] “ortgere bonds proposed under the plan will be requisite. 
It is the present intention of the committee to file later with the 


Interstate Commerce Commission a schedule showing what the com- 
mittee deems would constitute an appropriate adjustment under such 
circumstances. Whatever plan the commission approves, after ‘such 
hearings as it may deem appropriate, is then subject to approval by 
the United States District Court. 

The Marchfield & South Eastern mortgage 4% bonds would remain 
undisturbed, under the plan, as would outstanding equipment obliga- 
tions. 

Holders of Superior & Duluth Division & Terminal mortgage 4s would 
get, for each $1,000 bonds held (including interest), $1,002 of new 
Capital stock. 

The first and refunding mortgage 4% bondholders would receive, 
per $1,000 bond, $1,359 of capital stock, while holders of the first 
and refunding 5s would get $1,000 in new capital stock for each $1,000 
old bond held. 

Present common and preferred stockholders would not be allowed 
to participate in the reorganization. 

The members of the committee are Joseph R. Warner, Chairman; 
Samuel 8S. Hall, Jr., Frederick W. Walker; with Edwin Martenet, Sec., 
14 Wall St., N. Y. City and Cadwalader, Wickersham & Taft, Counsel, 
14 Wall St., New York 5, N. Y. Depositary: Chase National Bank, New 
York.—vV. 160, p. 2656. 


Woodall Industries, Inc.—Earnings— 
Years End. Aug. 31— 1944 1943 1942 1941 
Gross profit from sales 











of manufact. products $22,499,183 $17,308,444 $3,856,552 $794,742 
Selling, admin. and gen. 

expenses -_.....-. 20,998,571 16,462,249 3,695,172 334,510 

Operating profit _... $1,500,612 $846,195 $161,380 $460,232 
Profit on sales of pur- 

chased merch. i OE et gtr eiswiaivaie Dr10,023 155,906 
Miscell. other income___ 91,247 13,258 1,845 179 

Total income ________ $1,591,859 $859,453 $153,202 $616,317 
Interest expense ______ 83,604 I eae See po i ce 
Prov. for post-war re- 

conversion of plants_ 100,000 ee ee eee 
*Prov. for Fed. income 

taxes & exc. prof. tax. 11,079,300 +533,050 55,000 237,750 
Miscell. deductions _ art 3,934 Bo BIR Seaplane 

eee PPO La $328,954 $225,501 $98,202 $378,567 
Divs. paid on com. stk. 90,000 45,000 30,000 150,000 
Earnings per share on 

360,000 shs. com. stk. 

fa, (ets Sine eee eae $1.09 $0.75 $0.33 $1.26 


*Includes $1,057,000 in 1944, $454,500 in 1943 and $92,150 in 1941 
for Federal excess profits taxes. +After deducting $105,700 in 1944 
and $45,450 in 1943 for post-war refund of excess profits tax. 


Note—Provision for depreciation amounted to $84,632 in 1944, $84,- 
991 in 1943, $71,069 in 1942 and $57,524 in 1941. 


Balance Sheet, Aug. 31, 1944 

Assets—Cash on deposit and on hand, $1,682,757; U. S. war savings 
bonds, $58,408; trade accounts receivable (after reserve of $15,000), 
$2,909,508; unbilled costs and fees on cost-plus-a-fixed-fee contracts, 
$1,422,432; amount receivable from Defense Plant Corp., $8,736; inven- 
tories, $1,344,249; investments and other assets, $249,857; property, 
plant, and equipment (after reserves for depreciation and amortization 
of $481,710), $656,323; patents, $1; prepaid taxes, insurance, and other 
expenses, $95,086; total, $8,427,357. 

Liabilities—Notes payable to bank, *$2,500,000; advances from prime 
contractor on cost-plus-a-fixed-fee contract, $1,019,128; accounts pay- 
able and accrued expenses, $1,589,264; Federal taxes on income (est.) 
(after U. S. Treasury tax notes to be applied in payment, $200,300), 
$1,128,141; reserve for post-war reconversion of plants, $150,000; com- 
mon stock (par $2), $600,000; capital surplus, $137,543; earned surplus, 
$1,303,281; total, $8,427,357. 

*Corporation has borrowed $2,500,000 under a V-loan agreement 
which provides for bank credit in the maximum amount of $3,500,000. 
The credit is available until Sept. 30, 1945. To secure the notes the 
corporation has assigned to the bank all moneys due or to become due 
under certain war production contracts. At Aug. 31, 1944, trade 
accounts receivable in the amountwef $2,616,922 and unbilled costs 
and fees omn’tost-plus-a-fixed-fee contracts in the amount of $1,422,423 
were applicable to such assigned contracts. The agreement provides 
that the corporation shall maintain net current assets of not less than 
$800,000 plus 25% of net earnings after Aug. 31, 1943 (which require- 
ment amounted to $882,238 at Aug. 31, 1944) and that it shall not 
pay cash dividends in an amount greater than 50% of net earnings 
subsequent to Aug. 31, 1943.—V. 159, p. 147. 


Worthington Pump & Machinery Corp.—New Presi- 
dent, etc.— 


Clarence E. Searle has been elected President to succeed Harry C. 
Beaver, who has been elected Vice-Chairman of the board of directors, 
and Chairman of the management committee. Hobart C. Ramsey, 
Vice-President in charge of operations, has been elected Executive 
Vice-President. Edwin J. Schwanhausser, Vice-President in charge of 
the corporation's manufacturing and sales cperations in Buffalo, N. te 
succeeded Mr. Searle as Vice-President in charge of sales. Leslie C. 


Ricketts, Manager of the Harrison Works, has been elected a Vice- 
President —V. 160, p. 1904. 


Wyandotte Worsted Co.—Earnings— 
Earnings for Nine Months Ended Aug. 31, 1944 
a BU ERBE CRE ESOT See Mew. EE eM Pe RE Ye ane ok a *$13,656,228 





Net income after depreciation and charges... == 1,968,515 
Federal income and excess profits taxexs (after post-war 
a EPO SOS SENET SRE HONE, IE CSS TEE BSD A ea eh 1,482,600 
ee i Sik eg igs ss Gato $485,915 


*Of which those to the United States Government totaled $4,981,303. 
—vV. 160, p. 2796. 


Yellow & Checker Cab Co. (Consolidated) (& Subs.) 











—Earnings— 

Years Ended July 31— 1944 1943 1942 
Revenue from cab operations______ $11,951,803 $9,398,991 $8,368,214 
Operating expenses___-_.--_-._-_._ 8,746,838 6,775,312 6,420,142 
General expenses_..- ~~~. +. 484,189 395,118 397,578 
Taxes and licenseb...——..<-.-.1.- 485,829 472,222 342,812 
BNE oe Ce a pee 178,391 255,396 378,624 

Operating profit____....._-.-___ $2,056,555 $1,500,943 $829,057 
Other income (net)_-._--.-=_.--.-. 84,944 64,774 84,014 

Teteal ise0mwe. oe $2,141,500 $1,565,717 $913,071 
RS Re a ean inners 8,128 2,394 635 
Loss on uncoliectibte accounts_. ~~ oa PS i. ERE ASSES 
Amortization of franchise__.._____ 15,737 15,737 15,737 
Other deductions... -...---.__. RARER lS i 
Prov. for Federal income and ex- 

cess profits tazes.._.. 2. .2.- 41,536,000 +1,210,500 650,000 

DONG I a bk ek oi tes ee $534,217 $335,306 $246,698 
TRC As oe 151,924 122,033 158.409 


*Includes excess profits taxes of $53,900. +After post-war refund of 
excess profits taxes of $159,000 in 1944 and $114,500 in 1943. 
Consolidated Balance Sheet, July 31 
Assets— 1944. 
Cash in banks and on hand_—.-_-~_.. a aes 
Accounts ~- receivable... = 2+ -.+-.----4-_.---. 
Inventories cf materials and supplies__________ 





Prepaid empeners 22 2 tt a Lt 64,532 51,454 
Security investments (net )._-...--_---..-.-.-. 39,485 38,026 
UO. B.  Wemmritles en 2 eee 2,033,968 1,082,138 
Cash surrender value of life insurance policy__ 14,850 13,850 
Insurance aad other deposits._......._--.__.-- 28,868 | 28,206 
*Property, plant and equipment __.....____-_ 639,707 663,472 
Post-war refund of excess profits tax__._____-_- 292,200 114,500 
Goodwill..and. permits.-.._.22.22-_-.-._---.-- 1,370,618 1,370,618 
Franchise, balance unamortized__._..-_.__. -___- 177,041 192,778 
Commission on sale of capital stock........--.  -~-.-- 225,000 

TO ig eae pas I NN tap oe lie data $5,830,920 $4,911,254 


$930,121 $858,999... 


Liabilities— 
Accounts payable_____— Rr Faden TSE 2 PERRO, WOK $282,757 $164,394 
Accrued salaries and wages.__....-..-...----. 196,729 104,984 
RRR Stine BP Satis Sao et as hs 161,302 184,004 
Employees’ war bond deductions____...___-_-_~ 35,971 23,736 
Liability for unredeemed cab scrip-__-..-.---- 37,949 34,146 
Prov. for Federal income taxes__._.__-______-_ 1,829,200 1,356,452 
Deposits (tenants and employees) __....______-~ 3,512 1,925 
Reserve for self-insurance __.._______-~~ saison 210,000 165,000 
Common stock ($50. par)..........-.-.-...- 2,742,700 2,742,700 
Treasury steak... osc. or aa Dr223,460 Dr222,910 
Capital . surplus... =... - BP Ne RNR SOE 120,088 119,979 
pT ON GRICE San SESS <I SS Ee OReR Yee ea 434,172 236,844 


CN __....... “$5,830,920 ~ $4,911,254 
*After reserve for depreciation of $1,426,986 in 1944 and $1,337,650 
in 1943.—V. 159, p. 148. 


York Corp.—Earnings— 








Years Ended Sept. 30—- 1944 1943 
PUIG NN eins ane ea la een ot eillense ene henna ai $34,106,874 $31,394,281 
Cost of product sold and oper. and gen. exps. 30,438,809 28,034,467 

Protit. 12008 OPOPORIGRBic 6. in oi incase $3,668,065 $3,359,814 
CI TD iss ett aia ilihiiiei ics mem cen ds wo toes ches aad 198,913 145,929 

A MESSRS. SSHESES gi le AS aR Se lh $3,866,978 $3,505,743 


COERGLT SCORES IIE nisi isi edits 
Net income before prov. for income taxes 


601,057 407,429 

















and: continpenone ook i es $3,265,921 $3,098,314 
Federal normal and declared value excess prof- 
he SOS oS sstane AS Sah Saeees ASS «spaaer> 388,000 396,000 
tFPederal excess profits taxes..._..___._______<_ 1,907,083 1,750,000 
Pennsylvania income taxes__...._.______._-___ 91,000 50,000 
pee ne oe bis sctiacs Shean $879,838 $902,314 
Provision for war and post-war contingencies SOG ROO eee 
MOOG AOONNR i er ee $729,838 $902,314 
Earned surplus at beginning of the year______ 2,792,604 1,890,290 
SOME WIROUNIS Fa ii a oie ae $3,522,442 $2,792,604 
Dividends on capital stock..._._......_________ 27,3038. vette 
Earned surplus at end of the year___._____ $3,243,251 $2,792,604 


*Including interest and debt discount and expense: 1944, $473,925; 
1943, $367,753; and in 1944 an investment write-down of $90,000: 

tLess post-war credit: 1944, $218,917; 1943, $195,000, availed of 
through credit for debt retirement. 

Note—The provision for depreciation included above amounts to; 
1944, $371,150; 1943, $370,755. 


Condensed Balance Sheet, Sept. 30 








Assets— 1944 1943 
Cash on hand and on deposit__..____._______ $2,097,775 $1,239,052 
Cash with trustee for payment of interest_... © _____~_ 117,390 
U. S. Govt. certificates of indebtedness_______ 2,504,471 = «Ce 
Notes and accounts receivable__...._.___ 8,636,028 6,156,569 
Excess of accumulated costs on contracts less 

than 85% completed over related billings___ 1,041,819 1,187,345 
Dg ge ERENT RE TET AEE Se OT EO TR: 10,810,394 9,114,591 
Total investments and miscellaneous. assets___ 759,140 652,813 
Pees: Deepens (ia i 6,080,846 6,076,934 
DED. oe ae kd eee 1 " 1 
Seenereed: BTS ©. ce ee eS 164,510 111,510 

sR RE RIF EI FEI EMER ATP Rite Se ER $32,094,984 $24,656,205 

Liabilities— 

Notes payable to banks: 

Due under Federal Reserve Regulation “V’_.  ______ $2,200,000 

NN ce er ign ieee $3,300,000 360,000 
Sinking fund payment due within year_______ SQM sce 
cosh tng. eC PO ORAT OVS Saitannes oF HE 1,841,069 1,558,585 
Accrued Federal and State of Penn. taxes on . 

ce a, eC TF SE ROIS, LEE IRL ei EB PE 2,674,058 _ 1,748,263 
Other taxes, payrolls, interest, etc., accrued___ 1,038,010 1,152,916 
Est. additional cost to complete contracts (85% 

oF mere completed)... ee =. 1,065,884 419,245 
Excess of billings on contacts less.than 85% 

completed over related accumulated costs... 1,417,871 889,741 
First mortgage 6% bonds, due 1947....-..- ~§ s 3,913,000 
First mortgage 4% % bonds, due 1958... 4405080 | ei dadeum 
Notes payable to banks, 1949... 3050 CL 
Unsecured 3% notes due Dec. 1, 1944... (iti 118,550 
Reserve for war and post-war contingencies___ 156,000. come = 
eens meee ier 63) 930,636 962,046 
nc OS ie Se SOS i 8.384,205 8,541,255 
Seba MN in a ee 3.243.251 2,792,604 

2 oe os CE STORES C RS EAD Sy ETN GE SPR OE $32,094,984 $24,656,205 


—V. 160, p. 2230. 


York Ice Machinery Corp.—Show Cause Order— 

The U. S. Circuit Court of Appeals has‘ issued an order that the 
company “show cause” why confirmation of its recapitalization plan 
through a merger with its wholly owned subsidiary, York Corp.; 
should not be set aside and dissenting preferred stockholders allowed 
to file suit in a Federal ‘District Court in Delaware to prevent con- 
summation of the plan unless they are paid the full liquidation 
value of $105 a share, plus accumulated dividends of $88.25 a share 
as of Jan. 25, 1941. The order was entered in response to a petition 
of three stockholders.—V. 157, p. 2356. 


Yosemite Portland Cement Corp.—Earnings— 
Earnings fer Nine Months Ended Sept. 36, 1944 


ce ee CRE STIR: Saat > TE is AARNet a $780,628 
Net income after charges and taxes_.______._.--___ 109,875 
Earnings per share on class B stock____.___.-_- -§-- $0.06 


—V. 159, p. 2570. ; 
(L. A.) Young Spring & Wire Corp. (& Subs.)—Earns. 











Consolidated Income Account mrraW 

Years Ended July 31— 1944 1943 1942 
De I a ie $32,418,521 $22,244.969 016 at 
Cost of products sold_____________ 27,247,925 19,376,052 12,806, 
Ship., sell., and admin. expenses__ 1,133,419 830,028 960,085 

Rae ene a EN SPCR al $4,037,177 $2,038,889 $715,933 
I DONO ee 89,297 31,750 75,770 

Tent SNS oo on ee $4,126.474 $2,070,640 $791.7 
Interest charges, etc._....__..-..- 110,800 95,517 68,97 
Prov. for post-war reconversion of 

RI cde ieee Sdn 150,000 Ba ee 
Prov. for Federal tax, etc.._....__ §2,862,880 §997,396 252,025 

SIN SIR nk ok ncn eo Seta $1,002,793 $827,727 $470,710 
DOVGNEINsS - PRIS oe a ks 204,329 408,658 pie tentite 
Shares of com. stock outstanding eati oe 

ORES AEE RS, BY 2 408,658 408,658 408,658 
Earnings per share_._____________ $2.45 $2.03 $1.15 


3 §Includes excess profits tax of $300,000 in 1943 and $2,410,000 in, 

944. i . 
Note—Provis‘on for depreciation amounted to $473,522 in 1944; 

$448,056 in 1943 and $493,272 in 1942. 


Consolidated Balance Sheet, July 31, 1944 


« 


Assets—Cash, $3,725,983; securities, at cost and accrued interest, 


$117,051; trade accounts receivable (less reserves of $66,891), $ - 
254; claims arising under terminated war contracts, $162,181; un ited. 
amounts receivable for plant facilities acquired under war contract 

$96,435; inventories, $2,740,078; investments and other assets, $150,- 
249: property, plant and equipment (less reserves for depreciation of 
$3,830,187), $5,248,299; garment hanger patents, at cost, less amorti-+- 


zation. $58,750; other patents and good will, $1; deferred charges, . 


$317,803; total, $16,211,083. 

Liabilities—Trade accounts, incl. provision for renegotiation for the 
year ended July 31, 1944, $1,537,101; salaries and wages and amounts 
withheld therefrom, $650,480; taxes, other than taxes on income, 
$149,510; miscellaneous current l‘abilit‘es, $151,702; taxes on income, 
est., $1,444.288; long-term debt, $1,200,000; reserve for comvensat‘on 
insurance, $54,110; reserve for post-war reconvers‘on of plants, $300,- 
000; capital stock (408.658 shares, no var), $5.439,967; earned sur- 
plus, $5,283,925; total, $16,211,083.—-V. 160, p. 2585. 


i i i i 
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ALABAMA 


Homewood, Ala. 

Bonds Purchased—In connec- 
tion with the call for tenders on 
Dec. 21, of the city’s 3-5% gen- 
eral refunding, First Series bonds, 
dated Jan. 1, 1938, due on Jan. 1 
1968, it is stated by the First Me 
tional Bank of Birmingham, as 
sinking fund agent, that the city 
purchased $1,000 bonds at 112.48; 
$2,000 at 111.97, and $6,000 at 
111.00, all with accrued interest. 


Leighton, Ala. 

Bonds Sold—An issue of $15,000 
4% water works revenue bonds 
was purchased recently by Cady 
& Co., Columbus. 


ARIZONA 


Gila County (P. O. Globe), Ariz. 

Warrants Called—Elton S. Bry- 
ant, County Treasurer, has called 
for payment on Dec. 13, 1944, the 
following county and school dis- 
trict warrants: 


Road Fund, all. warrants. 

Elementary School District, all 
warrants. 

Elementary School District, No. 
24, all warrants. 

High School District No. 1, all 
warrants. 

High School District No. 26, all 
warrants. 


Sacenibie: Ariz. 

: Bond Sale—The $126,000 series 
of 1945 refunding bonds offered 
Dec. 27 — v. 160, p. 2797 — were 
awarded to Refsnes, Ely, Beck & 
Co. and the Valley National Bank, 
both of Phoenix, jointly, as 11s. 
at’ price of’ 100.38, a basis of 
about 1.457%. Sale consisted of: 


$40;000 sewer bonds. Due $20,000 
~ on Jan. 1 in 1954 and 1955. 
88,000 water works bonds. Due 
. a on Jan. 1.in 1954 and 


sAll of the bonds will be dated 
Jan, 1, 1945. 


ARKANSAS 


Arkansas (State of ) 
Merger of Seven Departments 
vocated by Governor-Elect— 

Plans for the consolidation of 
seven departments of the State 
government into a Resources and 
Development Commission, the 
merger of the Arkansas Corpora- 
tion Commission and the Depart- 
ment of Public Utilities into a 
Public Service Commission, and 
also, the merger of 10 boards into 
one ‘State Board of Fiscal Control 
have been outlined by Governor- 
elect Ben Laney before the Joint 
Budget Comimttee. 


sln his first public statement as 
i how he proposes to carry out 

S announced economy program, 
Mr..Laney reported that his pro- 
pesals would save the State an 
estimated $282,534 annually. 


“‘The proposed Resources and 
Development Commission would 
be'created by consolidating the 
State Planning, Board, the Agri- 
cultural and Industrial Commis- 
sion):the Flood Control Commis- 
siori;) the Geological Survey, the 
Parks Commission, Forestry Com- 
a nm and Soil Conservation 
ce. 


“The Governor-elect declared 


that the departments were handi- 
capped by lack of technical help 


since they all related to de- 


¥ ment and conservation of 
ral resources, they should, in 
is grinion, be consolidated. 


ont abolition .of 

"Bond Appro 

MG Thepunlnest.J ‘Board, the. State 
Investment Board, Refunding 
Board, State Debt Board, Emer~ 
gency "War Board, Special Claims 
Commission, Agricultural Credit 


Board, State Pension Notes Board. 


and the Construction. Commission 
and their formation into a State 


} 
; 





| sioner, 
| and Highway Director. 








State and City Department 


BOND PROPOSALS AND NEGOTIATIONS 


Board of Fiscal Control. 


the Comptroller, Bank Commis- | 
Revenue Commission:r 


Mr. Laney did not elaborate on 
the merger of the Corporation 
Commission and the Utilities 
Commission other than to say that 
he would propose the consolida- 
tion. 

He further stated that he fa- 
vored the transferring of the du- 
ties of Racing Commission to the 
Secretary of the Commissioner of 
Revenues, adding that this move 
was “in keeping with my wish 
to make the Commissioner of 
Revenues the collector of all State 
revenues where feasible.” 

The budget committee was in- 
formed that suggested budgets for 
the proposed consolidation were 
ready for presentation and con- 
sideration by the committee. 

In preparation for the post-war 
era, Mr. Laney urged the commit- 
tee to give consideration to the 
quick retirement of the bonded 
indebtedness of the State and 
asked that they not consider bal- 
ances in a number of departments 
as “surplus” in view of the tre- 
mendous debt of the State. 


Arkadelphia School District, Ark. 


Bond Call—District is calling 
for payment on Jan. 1, 1945, the 
following Refunding bonds, dated 
Nov. 1, 1940, with maturity date of 
Jan. 1, 1966: Nos. 14RB, 15RB, 
16RB, 18RB, 19RB and 20RB, for 
$1,000. each, and No. 17RB, for 
$500, aggregating $6,500, at par 
and accrued interest to Jan. 1, 
1945. Bonds are to be presented 
for payment on the above date, 
with all unmatured coupons. at- 
tached at the office of the Com- 


‘mercial National Bank, of Little 


Rock, Ark., and said bonds shall 
cease to bear interest on and after 
Jan. 1, 1945, provided funds for 
their payment are on deposit with 
the paying agent at that time. 


Clarendon School Dist. No. 6, Ark. 

Bond Call—Notice has been is- 
sued that the district is calling for 
payment on Jan. 1, 1945, the fol- 
owing Refunding bonds dated 

ec. 31, 1940, and including. with- 
out being limited thereto: Nos. 
9RB to 13RB, inclusive, which will 
be paid at par and accrued inter- 
est, and Nos. 27RB to 116RB, 
which will be paid at 103 cents 
on the dollar of face value and 
accrued interest. The bonds ma- 
ture Jan. 1, 1962. Said bonds are 
to be presented for payment on 
the above date, at the office of 
the Commercial National Bank, of 
Little Rock, Ark., and said. bonds 
shall cease to bear interest on and 
after Jan. 1, 1945. 


Clarksville Special Sch. Dist., Ark. 
Bend Call—tThe district is call- 
ing for payment on Jan. 1, 1945, 
the following Refunding bonds, 
dated Dec. 1, 1940, with maturity 
date of Jan. 1, 1970: Nos. 1RB and 
2RB, for $500 each. and Nos. 3RB, 
4RB and 5RB, for $1,000 each, 
aggregating $4,000, at par and ac- 
crued interest to Jan. 1, 1945. 
Holders of said bonds are to pre- 
sent them for vayment on the 
above date, with all unmatured 
coupons attached, at the ‘office-of 
the Commercial Nationa®Bank, of 
Little Rock, Ark., and*sdid bonds 
shall cease to bear interést on and 
after Jan: 1, 1945; provided: funds 
deposit 


the} for their payment are on 
with the ‘paying agent at that: 


time. 


Dermott Special Sch. Dist., Ark. 
Bond Call—The district is call- 


ing for payment on Jan. 1, 1945, }- 


the foll Refunding - bonds; 
dated Dec. 31, 1940: Nos, 15RB to 


Upa .. dest -acte. sida 


This one ; 18RB, 
board would be composed of the | 000, 
State constitutional officers plus | | to Jan. 1, 1945. 





inclusive, aggregating $4,- 
at par and accrued interest 
Holders of said 
bonds are to present them for 
| Payment on and after Jan. 1, 1945 
| with all unmatured coupons at- 
tached at the office of the Com- 
mercial National Bank, of Little 
Rock, Ark., and said bonds shall 
cease to bear interest on and after 
Jan. 1, 1945, provided funds for 
their payment are on deposit with 
the paying agent at that time. 


DeValls Bluff Special School Dist. 
No. 1, Ark. 

Bond Call—Notice has been 
given that the district is calling 
for payment on Jan. 1, 1945, the 
following refunding bonds, dated 
Oct. 1, 1941, and with maturity 
date of Jan. 1, 1969: Nos. 8RB, 
9RB, 10RB and 11RB, inclusive, 
aggregating $4,000, at par and ac- 
crued interest to Jan. 1, 1945. Said 
bonds are to be presented for pay- 
ment on and after Jan. 1, 1945, 
with all. unmatured coupons at- 
tached, at the office of the Com- 
mercial National Bank of Little 
Rock, Ark., and said bonds shall 
cease to draw interest on and after 
Jan. 1, 1945, provided funds for 
their payment are on deposit with 
the paying agent at that time. 


Fordyce Special Sch. Dist. 39, Ark. 


Bond Call—The district will re- 
deem on Jan. 1, 1945, the follow- 
ing refunding bonds, dated Oct. 1, 
1941, with maturity date of Oct. 
1, 1968: 20RB, 22RB, 23RB, 24RB, 
25RB, 26RB, 28RB, 29RB and 
30RB, at $1,000 each, and Nos. 
21RB and 27RB, at $500 each, ag- 
gregating $10,000, at par and ac- 
crued interest to Jan. 1, 1945. 
Holders of said bonds are to pre- 
sent them for payment on and 
after Jan, 1/9045, with all un- 
matured coupons attached at the 
office of the Commercial National 
Bank of Little Rock, Ark., and 
said bonds shall cease to bear in- 
terest on and after Jan. 1, 1945, 
provided funds for their payment 
are on deposit with the paying 
agent at that time. 


Gould Special, School District, Ark. 


Bond Call—Notice has been is- 
sued of the district’s intention to 
redeem on Jan. 1, 1945, at par and 
accrued interest, bonds Nos. 12RB, 
13RB, 14RB, 15RB, 16RB and 
i7RB, aggregating $2,800. The 
bonds are to be presented for pay- 
ment on or after Jan. 1, 1945, with 
the Jan. 1, 1945 and subsequent 
coupons attached, at the office of 
the Simmons National Bank of 
Pine Bluff, Ark., and the said 
bonds shall cease to bear interest 
on and after Jan. 1, 1945, provided 
funds for their payment are on 
deposit with the paying agent at 
that time. 


Hope School District No. 1-A, Ark. 


Bond Call—Bondholders are be- 
ing advised that the district is 
ealling for payment at “5g and 
accrued interest on Jan. 1945, 
$10,000 of its pt a bonds, 
dated Dec. 1, 1940, as follows: Nos. 
26RB to 35RB, ‘inclusive. Said 
bonds are to be presented with 
the Jan. 1, 1945 and subsequent 
coupons attached, at the office of 
the Commercial National Bank of 
Little Rock, Ark., on and after 


Jan. 1, 1945, and the said bonds |. 


shall cease to bear interest on and 

after Jan, 1, 1945, provided funds 

for the payment are on deposit 

with the paying akent at that 

time. 

‘Mari Special-School. District. 

- (P. O. Marianna); Ark.- 

Bond -Call—The district is call- 


crued 
Holders of said bonds are to pre- | 
sent them for payment on and| 


gregating $16,000, at par and ac-! 
interest to Jan. 1, 1945.. 


after Jan. 1, 1945, with all unma- 
tured coupons attached at the of- 
fice of the Commercial National 
Bank of Little Rock, Ark.., 
said bonds shall cease to bear in- 
terest on and after Jan. 1, 1945, 
provided funds for their payment 


are on deposit with the paying! 


agent at that time. 


Waldo Special School Dist. No. 50 
(P. O. Waldo), Ark. 

Bond Call— Bondholders are 
being notified that the district is 
calling for payment on Jan. l, 
1945, the following Refunding 
bonds, issued under date of Nov. 
1, 1940, and maturing Jan. 1, 1962, 
being: Nos. 15RB to 20RB, inclu- 
sive, to be paid at par and accrued 
interest, and Nos. 30RB to 122RB, 
and No. 124RB, to be paid at 103 
cents on the dollar of face value 
and accrued interest. Said bonds 
are to be presented for payment 
on and after Jan. 1, 1945, at the 
office of the Commercial National 
Bank, of Little Rock, and said 
bonds shall cease to bear interest 
on and after Jan. 1, 1945. 


CALIFORNIA 


Clearwater Elementary Sch. Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bonds Voted—At an election on 
Dec. 14 the voters approved an 
issue of $250,000 building bonds. 


Lynwood School Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 


Bond Sale—The issue of $250,- 
900 school bonds reoffered on 
Dec. 19, having been offered with- 
out success previously on Nov. 28 
—v. 160, p. 2587—-was awarded 
to the Bank of America National 
Trust & Savings Association of 
San Francisco, as 2s, at a price of 
100.19, a basis of about 1.974%. 
Dated Nov. 1, 1944 and due on 
Nov. 1 from 1946 to 1965 inclusive. 


South Coast County Water District 
(P. O. South Laguna), Orange 
County, Calif. 

Bond Issue Details—The $285,- 
000 312% water bonds approved 
at an election on Nov. 21 will be 
dated Feb. 1, 1945, in $1,000 de- 
noms. and mature annually start- 
ing Feb. 1, 1950. 

COLORADO 
Weld County (P. O. Greeley), 
Colo. 

Bond Sale—The $450,000 public 
hospital building bonds approved 
by the voters at the Nov. 7 elec- 
tion were offered on Dec. 12, as 
ls, and awarded to a group com- 
posed of the First National Bank 
the Greeley National Bank and 
the Weld County Savings Bank, 
all of Greeley, as 1s, at a price of 
101.19, a basis of about 0.697%. 
Dated Dec. 1, 1944. Denomination 
$1,000. Due $140,000 on Dec. 1 
from 1947 to 1949 inclusive. In- 
terest J-D. Legality approved by 
Pershing, Bosworth, Dick & Daw- 
son of Denver. Other bids were 
as follows: 

Bidder— 

Harris Trust & Savings 

Bank, Chicago; 
Bosworth, Chanute, Lough 

ridge & Co., 

International Trust Co., 

Denver, and 
J. K. Mullen Investments, 

Denver, jointly.__--~--- 100.789 
Boettcher & Co., and 


Rate Bid 








‘Nos.-14RB to 29RB, inclusive, ag-! 3 


and | 


FLORIDA 


Fort Pierce Inlet District (P. O. 
Fort Pierce), Fla. 

Bond Sale — The following 
bonds aggregating $35,000, offered 
for sale on Dec. 23, v. 160, p. 
2797, were purchased by Thomas 
M. Cook & Co. of West Palm 
Beach, the only bidder, according 
to W. R. Lott, Secretary of the 
Board of Commissioners: 
$34,000 3% refunding of 1944 

bonds. Due on Jan. 1 in 1946 
to 1948. 
1,000 31446% 

bonds. Due on Jan. 1, 


refunding of 1944 
1955. 


Melbourne, Fla. 


Bond Sale—The $100,000 212%. 
4% semi-annual refunding bonds 
offered for sale on Dec. 20, v. 160, 
p. 2699, were awarded to the 
Crummer Co. of Orlando, at a 
price of 104.683, according to 
Charles R. Stickel, City Manager. 
The next best bidder was Thomas 
M. Cook & Co., offering 103.25, 
Dated Jan. 1, 1942, Denominations 
$1,000 and $500. Due Jan. 1, as 
follows: $4,000 in 1947, $7,000 in 
1955, $3,000 in 1956, $6,000 in 1962, 
$10,000 in 1963, $4,000 in 1964 and 
1965, and $62,000 in 1966. The 
bonds maturing in 1947 bear in- 
terest at 244% per annum, and 
the balance of the bonds bear in- 
terest at 342% per annum to Jan. 
1, 1949, and 4% per annum there- 
after. All bonds are non-callable 
with the exception of the bonds 
maturing in 1966; which are op- 
tional and subject to call'on any 
interest payment date after Jan. 
1, 1961, at par and accrued inter- 
est. Principal and interest’ pay- 
able at the First National Bank, 
of Chicago. 


Miami, Fla. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT) 
on Jan. 10, by A, E. Fuller, Di- 
rector of Finance, for the pur- 
chase of the following coupon or 
registered bonds aggregating $10,- 
000,000: 
$7,500,000 water revenue refund- 

ing bonds. Due Dec, 1, as fol- 
lows: $240,000 in 1945, $250,- 
000 in 1946, $260,000 in 1947 
and 1948, $270,000 in 1949; 
$280,000 in 1950 and 1951, 
$290,000 in 1952, $300,000 in 
1953, $310,000 in 1954 and 
1955, $320,000 in 1956, $330,000 
in 1957, $340,000 in 1958, 
$350,000 in 1959, $360,000 in 
1960, $370,000 in 1961, $380,- 
000 in 1962 and 1963, $390,000 
in 1964, $400,000 in 1965, 
$410,000 in 1966, and $420,000 
in 1967. 

2,500,000 water revenue, series 
1944 bonds. Due Dec. 1, as 
follows: $60,000 in 1947 and 
1948, $70,000 in 1949 to 1954, 
$80,000 in 1955 to 1959, $90,000 
in 1960 to 1963, $100,000 in 
1964 to 1967, $110,000 in 1968 
to 1971, and $120,000 in .1972 
to 1974. 

Denomination $1,000. Dated Dec. 
1, 1944. Interest rate is not to ex- 
ceed 4%, payable J-D. Prineipal 
and interest payable in New York 
City. The bonds of each  issué 
which mature after Dec. 1, 1948) 
will be subject to redemption. 
prior to their respective maturi- 
ties, at the option of the city; 
either in part on any interest 2, 
ment date not earlier than Dec. 1 
1948, or in whole on any date not 
earlier than Dec. 1, 1948, at the 
principal amount. thereof ‘and. ac 

~ with a 


premium ‘of Y“% of 1% of such 
principal amount for each 12 
months’ period or fraction thereof 
between: the date of such re- 





icorags shall such premium nin: 
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4% of such principal amount. The 
Water Revenue bonds now of- 
fered will be issued under and 
secured by the provisions of the 
Trust Indenture by and between 
the City of Miami and the Chase 
National Bank of the City of New 
York, as Trustee, dated Dec. 1, 
1940, and the principal and inter- 
est of said bonds, and of any ad- 
ditional bonds which may be 
hereafter issued under the pro- 
visions of said Trust Indenture, 
will be payable solely from the 
net revenues of the waterworks 
system of the City. 


Bidders are requested to name 
the interest rate or rates in mul- 
tiples of % of 1%; provided, how- 
ever, that the average interest 
rate of all of the Water Revenue 
Refunding bonds until their re- 
spective maturities must not ex- 
ceed 24% per annum. Each bid- 
der must specify in his bid the 
amount and maturities of the 
bonds of each rate. No bid for 
less than par and accrued interest 
or for less than all of the bonds 
offered will be entertained. The 
bonds will be awarded to the bid- 


der offering to purchase the bonds’, 


at the lowest interest cost to tne 
City, such cost to be determined 
by deducting the total amount of 
any premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. 


The bonds of both issues were 
validated ‘by decrees of the. Cir- 
euit Court of Dade County, Fla., 
rendered on Nov. 8, 1944. The ap- 
proving opinion of Masslich & 
Mitchell, of. New York City, will 
be furnished without cost to the 
purchasers of the bonds.. 

_. Delivery of the bonds will be 
made on or about Feb. 1, 1945, at 
the Chase National Bank of the 
City of New York. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
declared to be taxable under pres- 
ent Federal income tax laws, 
either by a ruling of the Bureau 
of Internal Revenue or by a de- 
cision of any Federal Court, or 
shall be taxable by the terms of 
any Federal income tax law, the 
successful bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase the 
bonds and in such case the de- 
posit accompanying his bid will 
be returned. Bids to be on forms 
furnished by the Director of Fi- 
nance. Enclose a certified check 
for $200,000, payable to the City. 


Port of Palm Beach District (P. O. 
West Palm Beach), Fla. 

Bond Sale—The issue of $1,000,- 
000 construction bonds offered 
Dec. 26—v. 160, p. 2699—was 
awarded to Thomas M. Cook & Co. 
of West Palm Beach, and Church- 
ill, Sims & Co., New York, jointly, 
as 254s, at a price of 100.03, a basis 
of about 2.74%. Dated Jan. 1, 1945 
and due July 1, as follows: $20,000 
in 1959; $50,000, 1960; $85,000, 
1961; $170,000 from 1962 to 1964 
inclusive; $190,000 in 1965 and 
$145,000 in 1966. 

Other bids were as follows: Sul- 
livan, Nelson & Goss and Ranson- 
Davidson Co.; jointly, offered 
100.011 for $85,000 3s and $145,000 
2%4s; John Nuveen & Co., in ac- 
count with Stranahan, Harris & 
Co., Inc., and Commerce Union 
Bank of Nashville, offered 100.388 
for all of the bonds as 3s. 


St. Augustine, Fla. 


- ‘Bonds Not Awarded — It is 
stated by Edna Hyden, City Audi- 
tor and Clerk, that action has 
again been deferred, for private 
sale, on the following 3%.,semi- 
annual refunding, Issue of , 1944 
bonds aggregating $629,000, which 
were offered on Dec. 19; $250,000 
Series A, and $379,000 Series B 
bonds. 


GEORGIA 


“erst Newman, Ga. 

_ + Bond Sale Details—The $150,- 
000 144% construction bonds re- 

ported sold in v. 160, p. 2599, were 


Boone Twp. Indep. School Town- 


‘ported that $200,000 park 


102.07, a basis of about 1.349%. 
Due Dec. 1, as follows: $5,000 in 
1947 and 1948; $5,000, 1951 to 1953, 
incl.; $10,000, 1956 to 1959, incl.; 
$5,000, 1960; $15,000 in 1961 and 
1962; $10,000 in 1963 and 1964, and 
$15,000 in 1965 and 1966. 


ILLINOIS 


Columbia, /ll. 

Bonds Sold—aAn issue of $7,000 
5% water revenue second lien 
bonds was sold recently to the 
Monroe National Bank and the 
First -National Bank, both of 
Columbia, jointly, at a price of 
103.31, a basis of about 4.127%. 
Dated Nov. 1, 1944. Denom. $500. 
Due Nov. 1, 1950; $4,000 bonds are 
callable on or after Nov. 1, 1947. 
Interest M-N. 


Montgomery Township (P. O. Flat 
Rock), Il. 

Legality Approved—It is re- 
ported that $20,000 342% road 
bonds have been approved as to 
legality by Charles & Trauer- 
nicht of St. Louis. Dated Dec. 5, 
1944. 


Rock Island, ‘ill. 

Bond Call—M. T. Rudgren, City 
Clerk, calls for redemption on 
Feb. 1, 1945, at 105 and interest, 
all outstanding 4% bridge revenue 
bonds maturing Feb. 1, 1964. The 
bonds, together with interest cou- 
pons maturing on or after Feb. 1, 
1945, should be presented for pay- 
ment at the Continental Illinois 
National Bank & Trust Co., Chi- 
cago. 


INDIANA 


ship (P. O. Laconia), Ind. 
Bonds Sold—It is stated by 
Trustee Everett Brown that the 
$6,000 building bonds offered on 
Aug. 18, were sold to the Corydon 
State Bank of Corydon. 


Hartford City School City (P. O. 
Hartford), Ind. 
Bond Offering—R. M. Maddox, 
President of the Board of School 
Trustees, will receive sealed bids 
until 2 p.m. on Jan. 18 for the pur- 
chase of $54,000 144% coupon con- 
struction bonds. Dated Jan. 1, 
1945. Denom. $1,000. Due July 1 
as follows: $4,000 from 1947 to 
1949 incl. and $3,000 from 1950 to 
1963 incl. Principal and interest 
(J-J) payable at the office of the 
Treasurer. of the Board of Trus- 
tees. A-certified check for $75, 
payable to order of the school city, 
is required. 


Indianapolis, Ind. 

Warrant Sale—The $1,090,000 
city and sanitary district warrants 
offered Dec. 27—v. 160, p. 2588— 
were awarded to a group com- 
posed of the Fletcher Trust Co., 
Union Trust Co., Indiana National 
Bank, American National Bank, 
Merchants National Bank and the 
Indiana Trust Co., all of Indianap- 
olis, at 0.75% interest, plus a pre- 
mium of $61.80. All of the war- 
rants mature May 15, 1945. 


IOWA 


Blockton, lowa 


Bond Election—Town Clerk W. 
G. Florea reports that an election 
has been called for Jan. 3 to have 
the voters pass on the issuance 
of about $11,000 water system 
bonds. 


Clinton, lowa 


Certificates Sold — It is re- 
im- 
provement certificates were pur- 
chased recently by the White- 
Phillips Corp. of Davenport, as 
1%s. Dated Dec. 1, 1944. Due in 
1946 to 1964. 


Council Bluffs, lowa 
Refunding Bond Purchase Offer 
—It is reported that the City has 
received an offer from the Carle- 
ton D. Beh*Co. of Des Moines, to 
purchase $370,000 Indian Creek 
refunding bonds as 1s, on the 
understanding that the city will 
pay interest on the outstanding 
bonds at the old rate of 3% until 





purchased by the Tryst Co. of 








they are available for refinancing 





Georgia, of Atlanta, ata price of | when the bonds are callable Jan. 


1, 1946. 

The bonds carry the legal opin- 
ion of the late H. H. Stipp, Des 
Moines attorney. Local press re- 
ports state that the Pyper Com- 
pany, Inc., of Council Bluffs, has 
proposed that the city secure the 
legal opinion of Chapman & Cut- 
ler, Chicago bond attorneys. 


Marshalltown, lowa 
Bonds Defeated—lIt is stated by 
Anne McMahon, City Clerk, that 
the voters rejected the proposal 
to issue $115,000 airport bonds, at 
the Nov. 7 general election. 


KANSAS 


Beloit, Kan. 

Bonds Voted—It is stated by 
A. W. Pfaff, City Clerk, that at 
the Nov. 7 general election the 
voters approved, by a count of 
1,094 to 345, the issuance of the 
$35,000 airport construction bonds. 


Bond Offering — Sealed bids 
will be received until Jan. 2, by 
the above City Clerk, for the pur- 
chase of the said 144% bonds. 
Dated Feb. 1, 1945. Due $3,500 
from Feb. 1, 1946 to 1955, inclu- 
sive. Interest payable F-A. 


Stafford, Kan. 

Bonds Voted—lIt is stated by H. 
P. Lowe, City Clerk, that at the 
election held on Oct. 23, the 
voters approved the issuance of 
the $20,000 airport acquirement 
bonds. 


KENTUCKY 


Somerset, Ky. 

Bond Sale Details—It is now 
reported that the $75,000 2% 
semi-annual hospital bonds sold 
to the Bankers Bond Co. of Louis- 
ville, were purchased at a price 
of 102.50, are dated Dec. 2, 1944, 
and mature on Dec. 2 as follows: 
$3,000 in 1946 to 1960, $7,000 in 
1961 to 1963, and $9,000 in 1964, 
giving a basis of about 1.785%. 
Interest payable J-D. 


LOUISIANA 


Georgetown School District No. 16 
(P. O. Colfax), La. 

Bond Sale Details—The $60,000 
school bonds awarded Dec. 8 to 
Equitable Securities Corp. and 
Kingsbury & Alvis of New Or- 


_leans, jointly, as previously noted 


in v. 160, p. 2700, were sold at a 
price of par,.a net interest cost 
of about 1.709%, as follows: 
$22,000 3s. Due $4,000 on Dec. 1, 
from 1945 to 1947 inclusive, 
and $5,000 in 1948 and 1949. 

10,000 1%s. Due $5,000 on Dec. 
1 in 1950 and 1951. 

28,000 142s. Due $5,000 on Dec. 
1, 1952 and 1953, and $6,000 
from 1954 to 1956 inclusive. 

Other bids were reported as fol- 
lows: 

Scharff & Jones, for $32,000, 
2%s, and $28,000, 144s, at 100.025; 
net interest cost 1.737%. 

Ernest M. Loeb Co., for $42,000, 
24s, and $18,000, 1%s, at 100.57; 
net interest cost 1.942%. 

White, Hattier & Sanford, for 
$22,000, 3s, and $38,000, 134s, at 
100.028; net interest cost 1.952%. 

Felix M. Rives, for $60,000, 2s, 
at 100.08; net interest cost 1.988%. 

F. P. Clark, for $48,000, 24s, 
and $12,000, 2s, at 100.019; net in- 
terest cost 2.164%. 

White, Hattier & Sanford, for 
$60,000, as 3s, for the first year, 
and 2%s, thereafter, at 100.43; net 
interest cost 2.191%. : 


Louisana (State of ) 
Call of Parish School Bonds 


|Held Invalid by Federal Court— 


Dudley Smith, Municipal Secre- 
tary, Investment Bankers Asso- 
ciation, has prepared the follow- 
ing summary of the decision of 
the U. S. District Court for the 
Eastern District of Louisiana, in 
the case of the Kansas City Life 
Insurance Company v. Evangeline 
Parish School Board: 


The .above mentioned School 
Board as the governing authority 
of School District No. 1 of the 
Fifth Police Jury Ward of the 
Parish of Evangeline, La., issued 
Feb. 18, 1937, $55,000, 5% bonds 





| 





dated Jan. 1, 1937, maturing seri- 
ally Jan. 1 in each of the years 
1938 to 1962, inclusive. All of the 
bonds which matured Jan. 1, 
1938-1944, inclusive, have been 
paid, leaving $47,500 outstanding. 


On June 20, 1944, the School 
Board adopted a resolution pro- 
viding for the refunding of out- 
standing bonds by the issuance 
of a like amount of refunding 
bonds, bearing interest at the rate 
of 3%. The Kansas City Life In- 
surance Company, the owner of 
all the outstanding bonds, ob- 
jected to the calling of its bonds 
prior to maturity and instituted 
suit in the above mentioned U. S. 
District Court for a declaratory 
judgment and an injunction to 
prohibit the call. 


The Court said in part: 


“It is assumed that our various 
parishes, cities, and other bond- 
issuing subdivisions exclusive of 
the State, the Parish of Orleans 
and the City of New Orleans, 
have outstanding bonds totaling 
in principal amount more than 
$100,000,000. Verily, the issue 
here is substantial and not a mere 
trifle. Is it reasonable to infer 
that a future condition so mean- 
ingful in value would travel by 
implication with a bond obliga- 
tion? 

“Since the position of the de- 
fendant savors of the partial re- 
pudiation of its bonded obliga- 
tion, the very definite and un- 
varying upholding by our execu- 
tives, administrators, and finally, 
by our courts, of the provisions 
of prescription on attacks for in- 
validity, found in our various 
laws authorizing bonds, enters the 
general picture. For to hold with 
defendant would undermine seri- 
ously the earned reputation of 
Louisiana bonds in the commer- 
cial world as to their incontest- 
ability after the period of respose 
has elapsed.” 


In conclusion the Court said: 


“The Louisiana cases cited to us 
by defendant to the effect that 
the rate of interest may be 
changed are all cases without the 
purview of Article XIV, S 14 of 
the Constitution. They are cases 
affecting our levee boards, which 
exercise power under other parts 
of our Constitution. We disagree 
with the contention made by the 
defendant that constitutional 
powers to levee boards'*and to 
school boards are identical: ‘They 
are fundamentally different in 
source and in content. 


“Summarizing, the laws of the 
State of Louisiana contain no pro- 
vision directing that bonds issued 
by its political subdivisions should 
be payable before maturity. The 
terms of the bond itself do not so 
stipulate and, as we have shown, 
the statutes and the Constitution 
do not so enable. 


“The instant bonds have all the 
characteristics of negotiable in- 
struments; if anything, the obliga- 
tions of bonds are the more sol- 
emnly expressed. The commercial 
world has profited greately from 
the brevity of content, the strict- 
ness of application, and the im- 
mutability of obligations, of our 
bills, notes. and cheques. We 
should not depart here; it was not 
the intent of the State to do so; 
the Constitution and the statutes 
thereunder do not so provide. 

“We shall sign in due time a 
judgment in full support of the 
prayer of plaintiff.” 

Up to this writing, we have not 
heard whether or not the Evan- 
geline School Board, the defen- 
dant in.this case, will appeal this 
decision;.to,.the higher court. 


ib 
New Orleans, La. 


Bond Ordinance Under Con- 
sideration—An ordinance author- 
izing a $560,000 refinancing bond 
issue by the Public Belt Railroad 
Commission was introduced on 
Dec. 14, at a meeting of the Com- 
mission Council by Mayor Robert 
S: Maestri: 


The bonds will mature from 


‘payable out of net revenues of 


the railroad. 


The bonds will be used to pay 
maturities on two outstanding 
bond issues next March and April 
and to pay off $420,000 borrowed 
from City banks to pay previous 
maturities. 

Michel Provosty, Attorney for 
the Commission, said since $140,- 
000 of the railroad’s bonds ma- 
ture in March and April, and 
power of the Commission to bor- 
row from banks is limited to 
$500,000, the Commission has rec- 
ommended the new issue. He as- 
serted that the new issue will not 
mean an increase in the indebted- 
ness of the Commission, and. will 
result in a saving if the bonds are 
sold at 142% as expected. 


MARYLAND 


Baltimore, Md. 


Report on Revenues and Ex- 
penditures—During the first 11 
a - — year the city ex- 
pended for all purposes $54,618,- 
274.69, or 90.90% of the total ap- 
propriations, according to 
monthly report by Herbert Fallin, 
City Budget Director. Included 
in these expenditures is $14,681,- 
561.12 for debt service and pen- 
sion fund, the balance of - 
936,713.57 representing expendi- 
tures for operating purposes, ‘or 
87.98% of the operating appro- 
riations. This compares’ with 
i for 1943 and 82.65% ‘for 


Revenue collections during the 
first 11 months of this year to- 
taled $60,178,111.28, as compaved 
with $57,182,732.11 for the same 
Laggen in 1943 and $55,814,701.56 
in . fyis 


Maryland (State of ) — 


Aid Provided for Local Public 
Works— The State has made 
$500,000 available as a. grant, to 
local governments for half ‘the 
cost of preliminary studies, plans 
and_ specifications for public 
works projects, the American So- 
ciety of Planning Officials re- 
ports. -A recent summary by the 
Maryland Commission ‘on Post- 
War Construction and Develop- 
ment, limited to the State pro- 
gram and Baltimore, showed 
there are final plans completed 
for 23 projects to cost $6.118,0 
143 projects are in the plans fl d 
specifications state for a total of 
$81,790,000. pe Phen: 


Montgomery County (P. O. Rock- 
ville), Md. 

Bond Offering — Sealed bids 
will be received until noon 
(EWT), on Jan. 9, by J. Forrest 
Walker, Clerk of the Board of 
County Commissioners, for the 
purchase of $475,000 coupon or 
registered refunding of 1945, Se- 
ries A bonds. Interest rate is not 
to exceed 4%, payable F-A. De- 
nomination $1,000. Dated Feb. 1, 
1945. Due $25,000 from Feb. ‘1; 
1949 to 1967, inclusive. Rate of 
interest to be in multiples of one- 
eighth or one-tenth of 1%. Bid- 
ders may specify more than one 
rate of interest to be borne,;by 
the bonds but may not specify 
more than one rate for the bonds 
of any one maturity. The bonds 
will be awarded to the bidder 
naming the lowest rate or com- 
bined rates of interest named; in 
any legally acceptable proposal 
and offering to pay not less than 
par and accrued interest. As,be 
tween bidders naming the e 
rate or rates, the proposal of. the 
bidder offering to pay the largest 
premium will be accepted; where 
the bids of two or more bidders 
are identical in all. respects, the 
bonds will be apportioned equally 
between all of such bidders, but if 
this shall prove unacceptable the 
County Commissioners may, if ‘its 
discretion, determine to which of 
said bidders the bonds will be 
awarded. The lowest rate or rates 
of interest will be determined on 
the basis of the lowest interest 
cost to the County, from the date 
of issue to the last maturity date 





of any of said bonds, by adding 


1955 through 1958, and will be| the dollar amount of interest pay~ 
callable after March 1, 1949, and able on each bond to maturity 
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under any proposal and deducting | Denomination $1,000. Due $21,-| terest cost to the Village after 


from the total thereof the amount 
of the premium offered to be paid 
for the bonds in any proposal. 
Principal and interest payable at 
the Montgomery County National 
Bank, Rockville. Issued pursuant 
to the authority of Chapter 336 of 
the Acts of the General Assembly 
of Maryland, passed at its Jan- 
uary Session in the year 1943, and 
also in accordance with an ordi- 
nance duly adopted by the County 
Commissioners on Dec. 19, 1944. 
The bonds are issued upon the 
full faith and credit of the County 
Commissioners and said full faith 
and credit are irrevocably pledged 
for the payment, of the maturing 
principal and interest of the 
bonds. Under existing laws these 
bonds are exempt from State, 
County and municipal taxation in 
the State. Under the provisions 
of said Chapter 336 of the Acts 
of 1943 and the ordinance adopted 
by the County Commissioners, 
dated. Dec. 19, 1944, provision is 
made for the levy of an annual 
ad valorem tax on all assessable 
property in the County sufficient 
to pay the principal and interest 
on said bonds as they respectively 
become due and payable. The 
bonds will be delivered to the 
purchaser within a reasonable 
time after the sale at the office 
of the County Commissioners or 
at any incorporated bank or trust 
company in Baltimore, Washing- 
ton, D. C., or New York City, 
without expense to the purchaser. 
If the purchaser shall specify any 
other place of delivery, such de- 
livery shall be at the expense of 
the purchaser. Legality will be 
approved by Niles, Barton, Mor- 
row & Yost, of Baltimore, whose 
approving opinion will be fur- 
nished the purchaser without 
charge. Enclose a certified check 
for 2% of the par value of the 
issue, payable to the County 
Treasurer. 


MASSACHUSETTS 


Boston, Mass. 

Notes Sold—iIt is stated that 
$3,500,000 notes were awarded on 
Dec. 26 to the First Boston Cor- 
poration, and the Chemical Bank 
& Trust Co. of New York, jointly, 
at 0.43%, plus a premium of $53. 
Dated Dec. 29, 1944. Due on Oct. 
- 15, 1945. The only other bidder 
was Halsey, Stuart & Co., Inc., 
Sarita 0.45%, plus a premium 
re) A 


Southbridge, Mass. 

Notes Sold—An issue of $100,- 
000 tax notes is said to have been 
sold recently at 0.34% discount. 
Due on May 1, 1945. 


Worcester, Mass. 

Note Sale—The issue of $500,000 
notes offered Dec. 21 was awarded 
to John G. Sessler & Co. of Bos- 
ton, at 0.31% discount. Due Nov. 
2, 1945. Other bids: Merchants 
National Bank of Boston, 0.322%; 
Day Trust Co., Boston, 0.33%; 
Worcester. County Trust Co., 
Worcester, 0.34%; Second National 
Bank of Boston, 0.346%; First Na- 
tional Bank of Boston, 0.35%, plus 
$1; Harriman Ripley & Co., 
0.353%; Bankers Trust Co. of New 
York, 0.36%; Leavitt & Co, 
0.383%. 


MICHIGAN ““"™@" 


Ecorse, Mich. 


Bond Call—P. L. Allison, City 
Controller, calls for payment on 
Feb. 1, 1945, at par and interest 
- to call date, refunding bonds Nos. 
187 to 196. The bonds, with un- 
interest coupons attached, 
uld be presented for payment 
the Manufacturers National 
Bank, Detroit. 


rin and Warren Townships Frac. 
Sch. Dist. No. 2 (P. E. East 
Detroit), Mich. 
Bond Offering — Sealed bids 
will be received until 8 P.M. 
(EWT), on Jan. 2, by Paul G. 
Koppin, Secretary of the Board 
of Education, for the purchase of 
$105,000 coupon school bonds. In- 
terest rate is not to exceed 6%, 
payable A-O. Dated Oct. 1, 1944, 
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000 Oct. 1, 1946 to 1950. Rate of 
interest to be in multiples of % 
of 1%. Principal and interest 
payable at the Detroit Trust Co., | 
of Detroit. The bonds shall be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the School] District after de- 
ducting the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible and interest on bonds will be 
computed from Jan. 2, 1945 to 
the respective maturity dates. No 
proposal for less than all of the 
bonds will be considered. The 
School District is authorized and 
required by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be nec- 
essary to pay the bonds and in- 
terest thereon, within the limita- 
tion prescribed by Section 21, 
Article X of the Michigan Con- 
stitution and the Michigan Prop- 
erty Tax Limitation “Act. . The 
School District authorized an in- 
crease in the tax rate limitation 
to 1.95% of the assessed valua- 
tion for the years 1945 to 1949, 
both inclusive, at an election held 
on Oct. 4, 1944. Bids shall be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion shall be paid 
by the School District. The pur- 
chaser shall pay the cost of print- 
ing the bonds. Enclose a certified 
check for $2,000, payable to the 
District Treasurer. 


Gaastra, Mich. 


Bond Sale—The $40,000 water 
supply system bonds offered Dec. 
16 were awarded to Paine, Web- 
ber, Jackson & Curtis of Chicago, 
at par, as follows: Bonds to bear 
342% interest to April 1, 1945 and 
24%% thereafter to maturity. 


St. Clair Shores, Mich. 


Bond Offering—Helen Mihla- 
der, Village Clerk, will receive 
sealed bids until 8 P.M. (EWT), 
on Jan. 16, for the purchase of 
$593,000 coupon refunding bonds 
of 1945, as follows: 


$215,000 Series 1 bonds. Due Nov. 
1, as follows: $10,000 in 1947 
to 1954, $15,000 in 1955, $10,- 
000 in 1956 to 1964, and $15,- 
000 in 1965 and 1966. Op- 
tional as follows: $10,000 due 
in 1964 on and after May 1, 
1952, $15,000 due in 1965 on 
and after May 1, 1949, and 
$15,000 due in 1966 on and 
after May 1, 1946. 

362,000 Series 2 bonds. Due Nov. 
1, as follows: $2,000 in 1946, 
$5,000 in 1947 to 1952, $10,- 
000 in 1953 to 1955, $20,000 
in 1956 to 1958, $25,000 in 
1959 and 1960, $30,000 in 1961 
and 1962, $35,000 in 1963 and 
1964, and $30,000 in 1965 and 
1966. Optional as follows: 
$35,000 due in 1964 on and 
after May 1, 1952, $30,000 due’ 
in 1965 on and after May 1, 
1949, and $30,000 due in 1966 
on and after May 1, 1946. 

16,000 Series 3 bonds. Due 
$8,000 Nov. 1, 1945 and 1946. 


Dated Feb. 1, 1945. Denomina- 
tion $1,000. The bonds will bear 
interest at a rate or rates, ex- 
pressed in multiples of %4 of 1%, 
not exceeding 3% per annum to 
Nov. 1, 1948, and not exceeding 
34%4% per annum thereafter, pay- 
able on May 1, 1945 and there- 
after semi-annually on May and 
Nov. 1 of each year; provided 
that the net interest cost on all 
bonds (determined as hereinafter 
provided) shall not e d $181,- 
500. Principal and interest pay- 
able at the Detroit Trust Co., De- 
troit. These bonds will be the 
general obligations of the Village 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the 
interest thereon as the same shall 
become due, without limitation as 
to rate or amount. Bonds will be 
awarded to the bidder whose pro- 





posal produces the lowest net in- 


deducting the premium offered, 
if any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible, and interest on bonds will 
be computed from Feb. 1, 1945 to 
the first optional redemption date 
on each callable bond and to the 
maturity date on each non-call- 
able bond. The right is reserved 
to reject any or all bids. No pro- 
pals for less than all of the bonds 
will be considered. Bids shall be 
conditioned upon the unqualified 
legal opinion of Claude H. Stev- 
ens, of Berry & Stevens, of De- 
troit. 


MINNESOTA 


Golden Valley, Minn. 
Bonds Voted—At the November 
general election the voters author- 
ized an issue of $4,500 fire station 
bonds. 


Meeker County Indep. Sch. Dist. 
No. 9 (P. O. Litchfield), Minn. 
Bond Sale—The $67,500 semi- 

annual refunding bonds offered 

for sale on Dec. 21 were awarded 
to J. M. Dain & Co. of Minne- 
apolis, as 1.10s, at a price of 

100.07, a basis of about 1.09%, ac- 

cording to the District Clerk. Sec- 

ond best bid was an offer of 

101.004 on 1%s, submitted by the 

Northwestern National Bank of 

St. Paul. 


Otsego (P. O. Monticello), Minn. 

Bond Sale—The $5,000 road and 
bridge bonds offered for sale on 
Dec. 20 were awarded to the Bank 
of Elk River, according to the 
Town Clerk. The second best bid 
was entered by the First National 
Bank of Elk River. 


MISSISSIPPI 


Batesville, Miss. 

Bond Sale—The $60,000 indus- 
trial plant bonds offered Dec. 19— 
v. 160, p. 2701—-were awarded to 
Scharff & Jones of New Orleans, 
and the J. H. Hickman Co. of 
Vicksburg, jointly, as 1%4s, at a 
price of 101.208. Due serially on 
Dec. 15 from 1945 to 1964 inclu- 
sive. Second high bid of 101.04 
for 134s was made by the First 
National Bank of Memphis. 


Bay St. Louis, Miss. 


Bonds Sold—An issue of $29,- 
000 23%4% municipal street im- 
provement bonds was purchased 
recently by Weil & Arnold of 
New Orleans. Dated Sept. 15, 
1944. Legality approved by 
Charles & Trauernicht of St. 
Louis, 


Lakewood Sewer District (P. O. 
Clayton), St. Louis County, Mo. 
Bond Election—The issuance of 
$91,000 sewer bonds will be sub- 
mitted to the voters at an election 
scheduled for Jan. 3, it is said. 


Lexington, Mo. 

Bonds Sold—It is stated by 
W. C. Eckle, City Clerk, that $40,- 
000 municipal airport purchase 
bonds were purchased last May by 
the City National Bank & Trust 
Co. of Kansas City, at par, a net 
interest cost of about 1.455%, on 
the bonds dividend, as follows: 
$10,000 as 1s, due $2,000 on May 
15.in 1946 to 1950; the remaining 
$30,000 as 142s, due on May 15, 
$2,000 in 1951 to 1962, and $3,000 
in 1963 and 1964. Interest payable 


MONTANA 


Lodge Grass, Mont. 

Bonds Voted—It is reported 
that the voters approved recently 
the issuance of $30,000 water sys- 
tem extension bonds. 


Toole County School Dist. No. 14 
(P. O. Shelby), Mont. 

Bond Sale—The $26,000 refund- 
ing bonds offered for sale on Dec. 
21 were awarded to J. M. Dain & 
Co. of Minneapolis, according to 
J. D. Annis, District Clerk. Sec- 
ond best bid was entered by the 
State Board of Land Commis- 
sioners. 





NEBRASKA 


Carroll, Neb. 

Bonds Sold—An ‘issue of $45,000 
2%% and 3% refunding bonds, 
authorized earlier in the year, was 
purchased by Robert E. Schweser 
Co. of Omaha. Due-on July 1 from 
1945 to 1954 inclusive. 


Wayne, Neb. 

No Public Sale Contemplated— 
It is stated by Walter S. Bressler, 
City Clerk, that the $17,000 air- 
port acquirement bonds approved 
by the voters on Nov. 3, will prob- 
ably be purchased by the City 
Light Plant account. 


NEW HAMPSHIRE 
Berlin, Wed. 
Bond Sale—The..$63,000 bonds 
offered Dec. 26 were awarded to 
Ballou, Adams &*Co., Boston, as 
15gs, as follows: y.” 
$45,000 five-year serial public im- 
provement bonds at a price 
of 100.267, a basis of about 
1.589%. . —_ 

18,000 -nine-yeag,. serial. equip- 
ment bonds .at a price of 
101.118, a basis of about 1.39%. 


The First National Bank of Bos- 
ton was runner-up'in the bidding, 
offering a price @£.100.57 for the 
bonds as 1%s. 


The bonds are déscribed as fol- 
lows: 


$45,000 public improvement bonds, 
maturing $3,000 from Dec. 30, 
1945 to 1959 inelusive. 

18,000 equipment fonds, matur- 
ing $2,000 from Dec. 30, °1945 
to 1953 inclusive. 

Dated Dec. 30,<}944. Principal 
and interest payable at the Na- 
tional Shawmut Bank of Boston. 


Dover, WeH. 


Note Offering—Alfred J. Guil- 
mette, City Clerk, -will receive 
sealed bids until “211°A.M. on Jan. 
5 for the purchase at discount of 
$300,000 notes. Dated Jan. 8, 1945. 
Denominations » $25,000, 
gg and $5,000. Due Dec. 14, 

. Birne 


a5 
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NEW JERSEY 


Dumont, N. J. 

Bond Offering—Sealed bids will 
be received until-8:30 p.m. on Jan. 
8, by Henry J. h, Borough 
Clerk, for the purchase of $16,000 
coupon or registered sewer bonds. 
Interest rate is not_to exceed 6%, 
payable J-J. Denomination $1,000. 
Dated Jan. 15, 1945. Due $2,000 
from Jan. 15, 1946.to 1953. Rate 
of interest to be»im. multiples of 
one-twentieth of*1% and must be 
the same for all ef the bonds. The 
purchase price specified in the 
proposal must not be less than 
$16,000 nor more than $17,000. 
Principal and interest payable at 
the Dumont National Bank. In 
selecting the preposal to be ac- 
cepted, the Bor Council will 
not consider pro which name 
a rate of interest«higher than the 
lowest rate na t in any legally 
acceptable proposal for the bonds 
to be sold; andwifetwo or more 
such proposals “name the lowest 
rate, the proposal offering to ac- 
cept. the least «amount of. bonds 
(such being th® first maturing 
bonds) will be accepted, unless 
two or more proposals name the 
lowest rate of interest and offer 
to accept the sa@me.least amount 
of bonds, in whi vent that one 
of such last ioned proposals 
which offers tespay the highest 
price will be aééepted. The pur- 
chaser must pay aécrued interest 
from the daté ofthe bonds to the 
date of deliver ‘The purchaser 
will be furnish \ the opinion 
of Reed, Hoyt & Washburn of New 
York, that the-—bonds are valid 
and legally binding obligations of 
the borough. e- enactment at 
any time prior to the delivery of 
the bonds, of Federal legislation 
which in terms, by the repeal or 
omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a class 
or character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 


from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. Enclose a certified check for 
$320, payable to the borough. 


Egg Harbor City, N. J. 


Bonds Sold—It is stated that a 
syndicate composed of J. B. Han- 
auer & Co. of Newark, Stifel, 
Nicolaus & Co. of St. Louis, Buck- 
ley Bros. of Philadelphia, and 
Thomas J. Christensen & Co. of 
Atlantic City, purchased recently 
the following refunding bonds ag- 
gregating $586,000: 
$175,000 3% school and general 

bonds. Due on Dec. 1, as fol- 
lows: $17,000 in 1945 to 1953, 
and $22,000 in 1954. 

263,000 34% % school and general 
bonds. Due on Dec. 1, as fol- 
lows: $22,000 in 1955 to 1965, 
and $21,000 in 1966. 

148,000 2%% water bonds. Due 
on Dec. 1, as follows: $4,000 
in 1945 to 1947; $5,000, 1944 
to 1956, and $7,000 in 1957 to 
(1969. ; 

..Denomination $1,000.. Dated 
Nov. 1; 1944. Principal and inter- 
est (J-D) payable at the Egg Har- 
bor City Trust Company. Legal 
approval by Hawkins, Delafield 
& Longfellow of New York. 


Lower Township (P. O. R. D: No. 1, 
Cape May), N. J. : 
Bond Offering—Bertram Sny- 
der, Township Clerk, will receive 
sealed bids until 8 P. M. (EWT) 
on January 18 for the purchase 
of $22,000 not to exceed 6% in- 
terest coupon or registered re- 
funding bonds. Dated December 
1, 1944. Denomination $1,000. 
Due December 1, as follows: $1,000 
in 1945 and 1946, and $2,000 from 
1947 to 1956 inclusive. Bidder to 
name one rate of interest, ex- 
pressed in a multiple of 1/8th or 
1/20th of 1%. Principal and in- 
terest (J-D) payable at the Mer- 
chants National Bank, Cape May, 
Amount bid for the bonds must 
be not less than $22,000 nor more 
than $23,000. A certified check 
for $440, payable to order of the 
township, is required. Legal 
opinion of Hawkins, Delafield & 
Longfellow of New York City 
will be furnished the successful 
bidder. 


Mount Ephraim, N. J. 
Bonds Approved—At a meeting 
on Dec. 18 the State Funding 
Commission approved the issu- 
ance of $110,000 general refund- 
ing bonds, 


Roselle Park, N. J. 

Bond Offering—Charles E, Ren- 
ton, Borough Clerk, will receive 
sealed bids until 8 p.m. (EWT) 
on Jan. 19 for the purchase of 
$95,000, not to exceed 4% interest, 
coupon or registered refunding: 
bonds of 1944. Dated Aug. 1, 1944, 
Denomination $1,000. Due Feb. 1, 
as follows: $15,000 in 1949 and 
$20,000 from 1950 to 1953 inclu- 
sive. Bidder to name one rate of 
interest, expressed in a multiple 
of % or 1/20 of 1%. Principal 
and interest (F-A) payable at the 
Roselle Park Trust Co., Roselle 
Park. Amount bid for the bonds 
must be not less than $95,000 nor 
more than $96,000. A certified 
check for $1,900, payable to order 
of the borough, is required. Legal 
opinion of Hawkins, Delafield & 
Longfellow of New York City will 
be furnished the successful bid- 
der, 

. Union City, N. J. 

Bond Offering—Wilfred G. Tur- 
ner, City Clerk, will receive sealed 
bids until 11 a.m. (EWT) on Jan. 
18 for the purchase of $716,000 4% 
series 1 coupon or registered re- 
funding bonds. Dated Dec. 1, 1944. 
Denom. $1,000. Due Dee. 1, as fol- 
lows: $100,000 in 1958; $140,000, 
1959; $150,000, 1960; $165,000 in 
1961 and $161,000 in 1962. Bidder 
to name one rate-of interest, ex- 
pressed in a multiple of %th or 
1/20th of 1%. Principal and in- 
terest (J-D) payable at the Hud- 
son Trust Co., Union City. Amount 





bid for the bonds must be not less 
than $716,000 nor more than $717, 
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000. A certified check for $14,320, 
payabie to order of the city, is re- 
quiieu. Legal opinion of Hawkins, 
Lelaiie.d & Longfellow of New 
York City will be furi:ished the 
successful bidder. 


West Orange, N. J. 

Bond Oijfeiing Contemp!ated— 

It is stated that an ordinance is 
slated for final passage shortly, 
calling for the issuance about the 
middle of January, of $322,000 re- 
funding bonds, approved by the 
S.ate Funding Commission on De- 
cember 4. 


NEW MEXICO 


Clovis, N. M. 

Bond Election —It is reported 
that the issuance of $1V0,0uu nos- 
pital purpose bonds will be sub- 
mitted to the voters at an election 
scneauled for Jan. 8. 


NEW YORK 


Eastchester (P.O. Tuckahoe), 
w.Y. 

Certificates Sold — It is stated 
that $200,000 certificates of in- 
debtedness were awarded on Dec. 
276 to the County Trust Co. of 
White Plains, at 0.385%. Dated 
Lev. 28, iva4. Due on May 28, 
1945. Second best bid was an of- 
fer of 0.46% by the First National 
Bank of Boston, while third high 
was Leavitt & Co., offering 0.49%. 


New York (State of ) 

Bond Offering—lIt is announced 
by Frank C. Moore, State Comp- 
t.oller, that he will receive sealed 
proposals until 2 P.M. (EWT), on 
Jan. 4, for the purcnase of fully 
reg.stered N. Y. State municipal 
bonds aggregating $5,076,000, now 
held by him in trust for the New 
York State Employees’ Retire- 
ment System, consisting of 85 lots. 

Included in this offering are 
four lots of New York City serial 
bonds due in 1947 and 1948, ag- 
gregating $490,000. These bonds 
carry 444% coupons, with excep- 
tien of one lot of $30,000 School 
4%s of Dec. 1, 1948. 


Balance of the offering is made 
up of one County bona—$75.000 
Hamilton County €s, due 1947 to 
1952; two City bonds—$17,000 
Johnstown 434s of 1945 to 1949, 
and $50,000 City of North Tona- 
wanda 4s of 1948-52, and num- 
erous blocks of Town, Village 
and School District bonds. 


The range of maturities of the 
85 blocks included in this current 
offering is from 1945 to 1952, 
while coupon rates range from 
4.20% to 6%, with 4%, 
4%4,% rates predominant. 


All bonds offered for sale are 
in registered form. A copy of the 
legal opinion as orginaiiy rena- 
ered will accompany each lot, ex- 
cepting the New York City bonds. 

Each proposal must state in dol- 
lars and cents the amount offered 
for each lot of bonds bid for and 


the approximate yield based on! 


said proposal. The bid price will 
not include accrued interest, but 
accrued interest to date of de- 


livery will be added to the bid. 


price.. No .bid for sad of a lot 
will be considered. Each proposal 
must be accompanied by a certi- 
fied check or bank draft upon a 
solvent bank or trust company in 
the State of New York, payable to 
the order of the “Comptroller of 
the State of New York,” for at 
least 2% of the par value of the 
bonds bid for. No interest-will be 
allowed on the good faith check. 


Each individual lot will be 
awarded to the bidder offering 
the highest dollar price therefor. 
If an identical price is named by 
two or more bidders, the Comp- 
= will make the award by 


Delivery will be made against 
payment, at the Bank of the Man- 
hattan Company, 40 Wall Street, 
New York City, not later than 
Jan. 8, 1945. 

The Comptroller reserves the 
right to reject any or all bids. 


Rochester, N. Y. 

Bond Offering—Sealed bids will 
be received until 3 P.M. (EWT), 
on Jan. 4, by W. Raymond Whit- 
ley, City Comptroller, for the pur- 


° 


4% and | 


; chase of the following coupon 

bonds aggregating $2,214,000: 

$910,000 genéral refunding bonds. 
Due on July 15, as follows: 
$17,000e4n 1948; $33,000, 1949, 
$363,000" 1950, and $497,000 
in 1951. - 

554,000 sehool refunding bonds. 
Due on July 15, as follows: 
$10,000 in 1948; $20,000, 1949; 
$222,000, 1950, and $302,000 
in 195t 7» 

750,000 pavement reconstruction 
bonds,, Due $125,000 on July 
15 in 1946 to 1951, inclusive. 


Interest rate is not to exceed 
6%, payable J-J. Denomination 
$1,000. Dated Jan. 15, 1945. In- 
teiest rate-to be in multiples of 
4 or one-temth of 1%, and must 
be the same for all of the bonds. 
Principal and interest on the Gen- 
eral and School Refunding bonds 
will be payable at the Chase Na- 
tional Bank, New York. Principai 
and interest on the Pavement Re- 
construction™bonds will be pay- 
able at the Central Hanover Bank 
& Trust Ce.,.New York. Register- 
able as to»both principal and in- 
terest but not as to principal only. 
'The bonds-will be ready for de- 
livery at the place in New York 
indicated .ey the purchaser on 





(Jan. 18, 1945» No additional bond 


financing “is* expected within a 
period of two months from Jan. 
|4, 1945.--The purchaser will be 
|furnished with the opinion of 
Reed, Hoyt’ & Washburn, of New 
York, that-the bonds are valid and 
legally binding obligations of the 
City, and that the City is author- 
ized and reqtiired by law to levy 
on all taxablé property of the City 
such ad valorem taxes as may be 
necessary" to’pay the bonds and 
the interést’thereon without limi- 
tation as to srate of amount. No 
bid will be atcepted for less than 
par and attrued interest, or for 
‘bonds bearing a rate of interest 
higher than the lowest rate for 
|! which any-legally acceptable bid 
for all of the bonds is received. 
In the event that prior to the de- 
livery of the bonds the income 
received bY private holders from 
| bonds of the*same type and char- 
acter shall be taxable by “the 
|terms of any Federal income tax 
|law, the successful bidder may, 
j at his election, be relieved of his 
| obligations™ander the contract to 
purchase thé bonds and in such 
case the deposit accompanying his 
bid will be- returned. Enclose a 
certified check for 2% of the face 
| value of the bonds bid for, pay- 
‘able to the City Comptroller. 


1945 Planning Program Out- 
|lined—The 1944 report of the 
city’s Planning Commission re- 
pan Al $250 000 in funds for 1945. 
The largest part of this sum is to 
cover fees for preparation of com- 
plete plans ‘and specifications for 
a $5,000,000. construction program. 
The city.hopes the State will 
match the city in appropriating 
$100.000 for this purpose, and that 
the State will match the city ap- 
propriatiop of $25,000 for con- 
tinuationof the Planning Com- 
mission’s master plan studies. 


NORTH CAROLINA 
Swain County*(P. O. Bryson City), 
wen ae YC. 
ae ood 

No Tenders—No tenders were 
received Dec. 18 in connection 
with the county’s offer to pur- 
chase outstanding road and bridge, 
interest and county refunding 
bonds. . .0e=<% 
@xlva, N.C. 

Bond Call—R. C. Allison, Town 
Clerk, is calling fo redemption 
on Feb. 1, 1945, at the Chase Na- 
tional Bank.of New York City, 
$11,275 3%-interest funding bonds, 
due Feb. f-°9969, as follows: 





No. 8—$560.00 No. 64—$510.00 
22—.._ 240.00 70— 500.00 
26— 1450.00 73— 250.00 
33— 940.00 75— 370.00 
36— 760.00 78— 800.00 
45—1.000.00 81— 430.00 
52— -@1@.00 83— 410.00 
53— 810.00 87— 395.00 
54—_ 410.00 91— 860.00 
57—.~ 630,00 94— 430.00 





Akron, Ohio 


Bond Otiering — Sealed bids 
will be received until noon 
(EWT), on Jan. 8, by John Currie, 
Director of Finance, for the pur- 
chase of $150,000 3% incinerator 
plant bonds. Denomination $1,000. 
Dated Dec. 1, 1944. Interest pay- 
able J-D. Due $30,000 from Dec. 
1, 1946 to 1950. Bidders may bid 
for a different rate of interest in 
a multiple of % of 1%. Principal 
and interest payable at the office 
of the Director of Finance. ‘The 
bonds are payable from taxes 
levied inside the 7.5 mills limita- 
tion of Section 86a of the City 
Charter. The bonds will be fur- 
nished by the City and delivery 
made to the purchaser at Akron. 
Bids to be made subject to the 
approval of the bidders’ attorney 
as to the legality of the issue and 
che approving opinion is to be 
naid for by the purchaser. Enclose 
a certified check for 2% of the 
amount bid for, payable to the 
Director of Finance. 


Barberton, Ohio 


Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $110,000 2%% viaduct bonds. 
Dated March 1, 1945. Due $11,- 
000 from Sept. 1, 1946 to 1955. 
Principal and interest (M-S) pay- 
able at the First Central Trust 
Co., Barberton, or at the City 
Treasurer’s office. 


Bloom Township (P. O. Bloom- 
dale), Ohio 


Bond Offering—Sealed bids will 
be received until 8 P.M. on Jan. 
9, by Arthur L. Paul, Clerk of the 
Board of Trustees, for the pur- 
chase of $6,000 2% fire truck 
bonds. Due $600 from Dec. 1, 1946 
to 1955, inclusive. Interest payable 
J-D. A $200 certified check, pay- 
able to the Township, must ac- 
company the bid. 


Clearcreek Rural Sch. Dist. (P. O. 
R. R. No. 2, Franklin), Ohio 


Bond Offering — Sealed bids 
will be received until. noon on 
Jan. 2, by D. H. Stitzer, District 
Clerk, for the purchase of $7,500 
school bonds. Interest rate is not 
to exceed 212%, payable M-S. 
Dated Dec. 1, 1944. Denomination 
$1,000, one for $1,500. Due Sept. 
1, as follows: $1,000 in 1946 to 
1951, and $1,500 in 1952. Rate of 
interest to be in multiples of % 
of 1%. Enclose a certified check 
for $200, payable to the Board of 
Education. 


Delaware, Ohio 

Bond Offering—Robert E. King, 

City Auditor, will receive sealed 

bids until noon on January 15 for 

the purchase of $75,000 3% bonds, 
as follows: | 

$40,000 Airport Bonds. Denomin- 

ation $1,000. Due November 

1, as follows: $1,000 from 1946 

to 1951 inclusive, and $2,000 

from 1952 to 1968 inclusive. 

A certified check for $400, 

payable to order of the city. 


is required. 
35,000 River Improvement Bonds. 
Denominations $1,000 and 


$1,500. Due November 1, as 
follows: $1,000 in 1946 and 
1947, and $1,500 from 1948 to 
1969 inclusive. A _ certified 
check for $350, payable to 
order of the city, is required. 


All of the bonds will be dated 
January 1, 1945. These are the 
bonds authorized at an election 
on November 7 and are payable 
from unlimited taxes. No bids for 
less than par and accrued inter- 
est will be considered. Legal 


opinion of Squire, Sanders &/} 


Dempsey of Cleveland will be 
furnished the successful bidder at 
the city’s expense. 
Eaton, Ohio 

Bonds Authorized—The Village 
Council is said to have passed an 
ordinance calling for the issuance 
of the $40,000 lighting system 
bonds approved by the voters on 
Nov. 7. Dye $2,000 on April and 
Oct. 1 in 1946 to 1955, inclusive. 





Grove City, Ohio ' 
Bonds Offered — Sealed bids | 
were received until Dec..28, by 
Norma Riebel, Village Clerk, for 
the purchase of $6,000 4% semi- 
annual street improvement bonds. 
Dated Nov. 15, 1944. Due on Nov. 
15; $560 in 1945 to 1953, and $960 
in 1954. 


Manchester, Ohio 

Bond Sale—The $25,000 semi- 
annual water works system pur- 
chase bonds offered for sale on 
Dec. 22, v. 160, p. 2799, were 
awarded to Fox, Reusch & Co. of 
Cincinnati, as 2s, at a price of 
101.52, according to the Village 
Clerk. Second highest bidder was 
Charles A. Hinsch & Co., profer- 
fering a tender of 100.17 for 24s. 


Medina, Ohio 

Bonds Not Awarded—lIt was 
stated by Howard E. Clagett, Vil- 
lage Clerk, that the $19,500 fire 
department bonds scheduled for 
sale on Dec. 23, v. 160, p. 2799, 
were not awarded at that time, 
pending advice by the Village’s 
legal department. Dated Dec. 1, 
1944. Due on April 1 and Oct. 1, 
from 1946 to 1950, inclusive. 


Middletown, Ohio 
Bonds Authorized — The City 
Commission passed as an emer- 
gency measure an ordinance au- 
thorizing an issue of $20,000 fire 
department bonds. 


Ohio (State of ) 

Bond Index Unchanged—J. A. 
White & Co., Cincinnati, reported 
on Dec. 27, as follows: The 
Ohio municipal market is about 
unchanged today from a week 
ago and our indices of yield are 
unchanged at 1.34% for 20 Ohio 
bonds, 1.18% for 10 high grade 
bonds and 1.50% for 10 lower 
grade bonds. 


Orwell, Ohio 
Bonds Authorized—tThe Village 
Council is said to have authorized 
recently the issuance of $5,000 2% 
semi-annual water system bonds. 
Dated Jan. 1, 1945. Due $500 from 
Oct. 1. 1946 to 1955, inclusive. ~ 


Plain Twp. (P. O. New Albany), 
Ohio 

Bond Offering—James L. Mil- 
ler, Clerk of the Board of Trus- 
tees, will receive sealed bids un- 
tii noon on Jan. 15 for the pur- 
chase of $20,000 4% building 
bonds. Dated Dec. 1, 1944. De- 
nom. $1,000. Due $1,000 on Dec. 1 
from 1945 to 1964 incl. Interest 
J-D. Bidder may name a differ- 
ent rate of interest, expressed in 
a multiple of 1% of 1%. A cer- 
tified check for $200, payable to 
order of the Board of Trustees, is 
required. This issue of bonds was 
approved by the voters at the Nov. 
7 election. 


OKLAHOMA 


Alva, Okla. 

Bonds Voted—tThe election held 
on Dec. 11, is said to have re- 
sulted in the approval by a wide 
margin of the proposal to issue 
$50,000 airport construction bonds. 


Multomah County Sch. Dist. No. 2 
(P. O. Portland), Ore. 

Bond Sale—The $20,000 school 
bonds offered Dec. 19—v. 160, p. 
2702—-were awarded to Atkinson- 
Jones & Co. of Portland, the only 
bidders, as 2s, at a price of 100.07, 
a basis of about 1.988%. Dated 
Dec. 15, 1944 and due $2,000 on: 
Dec. 15 from 1946 to 1955 incl. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 

burgh), Pa. 

Short Term Financing — The 
county obtained a temporary loan 
of $7,000,000 from the First Na- 
tional Bank of Pittsburgh on De- 
cember 26, with a carrying charge 
of 0.45%. On the same day, $1,- 


000,000 was obtained at 0.51% for 





the County Institution District‘ 
from the Union Trust Co.-and the 
Mellon National Bank, both of 
Pittsburgh. 





Beaver Falls Municipal Authority, 


Pa. 

Bond Call—Treasurer Harry W. 
Butler calls for redeinption on 
February 1, 1945, 334% outstand- 
ing Water Revenue bonds Nos. 
1001 to 4490. 

In accordance with their terms, 
said bonds will be redeemed at 
105% of their par value at the 
Guaranty Trust Co., of New York 
City. Registered bonds, unless 
presented by the registered own- 
er, must be accompanied by ap- 
propriate instruments of assign- 
ments executed in blank. Inter- 
est ceases on date called. 


Chester School District, Pa. 

Bond Sale—The $225,000 im- 
provement bonds offered Dec. 27 
—v. 160, p. 2591—were awarded 
to the Delaware County National 
Bank of Chester, as 1%s, at a price 
of 101.201, a basis of about 1.15%. 
Dated Jan. 1, 1945 and due $9,000 
on Jan. 1 from 1946 to 1970 incl. 
Other bids, also for 1s: 


Bidder—- Rate Bid 
Harriman Ripley & Co., Inc., 

and W. H. Newbcld’s Son & 

Cd., Jomtiy 22. a ee 
Blair & Co., Inc., and Stroud & 

eis, BOON i 100.567 
Halsey, Stuart & Co. and 

Schmidt, Peole & Co., jointly... 100:54 


A. Webster Dougherty & Co., 
Graham, Parsens & Co., and. 
Singer, Denne & Scribner, 


jointly 100.33 


Ephrata, Pa. 

Bond Issuance Contemplated— 

The Borough Council is said to 

have under consideration the is- 

suance of about $200,000 in elec- 
tric light plant bonds. 


Pittsburgh, Pa. . 

Bond Sale Postponed — Pro- 
posed sale on Jan. 4 of $1,500,000 
refunding bonds has been post- 
poned due to taxpayers’ litigation 
referred to below. In announcing 
the postponement City Controller 
Edward R. Frey said: 

The sale of $1,500,000 refunding 
bonds of the City of Pittsburgh, 
for which sealed proposals were to 
be received until Jan. 4, 1945, has 
been postponed due to a taxpayers 
suit to restrain the city from issu- 
ing these bonds. wit 

The question involved in the 
suit will be argued before the Su- 
preme Court of Pennsylvania by 
agreement of all parties thereto. 

Public notice regarding the sale 
of the bonds will be given by the 
City of Pittsburgh when the Su- 
preme Court has rendered a ‘de- 
cision in the suit. 


Details of Bond Issue Litigation 
—We previously noted in v. 160, 
p. 2800, the filing of a taxpayers’ 
suit to enjoin scheduled sale by 
the city on Jan. 4 of an issue of 
$1,500.000 refunding bonds. Fur- 
ther details regarding the nature 
of the suit. as reported in the Dec. 
19 issue of the Pittsburgh “Post,” 
are as follows: 

“The suit was filed by F. E. 
Schuchman and Dorothy D. 
Schuchman, of 5457 Dunmoyle 
Avenue, who were represen by 
Attorneys Charles F. C. Arens- 
berg and Ella Graubert, . of. the 
firm of Patterson, Crawford, 
Arensberg & Dunn. . 

“It asserts the statement in; the 
ordinances authorizing the -Re- 
funding bond issues that ‘there 
are now and will be insufficient 
assets’ in the sinking fund -to pay 
off maturing bonds is ‘untrue and 
misleading,’ because there will be 
in the treasury before these bonds 
come due ‘many times the re- 
quirements’ for the redemption of 
the bonds. 

“Likewise, the statement in the 
ordinances that ‘there will be a 
default in the payment of | the 
principal’ of the bonds maturing, 
the complaint avers, is ‘untrue, 
misleading and not made in good 
faith,’ because there will be no 
default unless Council should ‘oc- 
casion such default by its delib- 
erate neglect and refusal to pro- 
vide for the payment into the ap- 
provriate sinking funds,’ of money 
sufficient for redemption. 

“It is asserted that there is no 
authority in the 1941 Municipal 
Borrowing Act by which Council 
can increase the available money 
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for current expenses by refusing 
to appropriate enough money to 
redeem bonds. And if the law 
does allow this, it is asserted that 
the law is unconstitutional. 


“The bill of complaint also 
charges that as a result of previ- 
ous refunding, the Councilmanic 
borrowing power as of last Jan. 3 
was $811,540 instead of $3,849,540 
as stated in city records, and if 
present refunding plans go 
through the city will have ex- 
ceeded its power of borrowing 
without the approval of the elec- 
torate. 

“The liability for redemption of 
maturing bonds, the complaint as- 
serts, is a preferential one arising 
from the contractual relation of 
the city toward the buyers of 
bonds, and must be taken out of 
the city’s revenues first. If there 
is any shortage, it will be in oper- 
ating expense. 

“The plaintiffs ask that Mayor 
Scully and Controller Edward R. 
Frey be restrained from signing 
and countersigning the bonds, and 
the city be restrained from selling 
them. The $1,500,000 issue, of 
which $900,000 was to refund 
Councilmanic and $600,000 to re- 
fund electoral bonds, was adver- 
tised for bids on Jan. 4.” 


TEXAS 


Corpus Christi Indep. School Dist., 
Texas 
Bond Sale—A group composed 
of Dewar, Robertson & Pancoast, 
Russ & Co., both of San Antonio, 
and Rauscher, Pierce & Co., Dal- 
las, has purchased $700,000 public 
school bonds at par, as follows: 
$225,000 144s. Due from 1945 to 
1949, inclusive. 

225,000 1%s. Due from 1950 to 
1954, inclusive. 

250,000 134s. Due from 1955 to 
1959, inclusive. 

All of the bonds are dated Dec. 
1, 1944. Bonds maturing 1955- 
1959 are callable on any interest 
payment date after 1949. The 
bonds are part of the $1,500,000 
issue authorized at an election 
on Nov. 18. 


Dallas City and County Levee Dist. 
(P..O. Dallas), Texas 


Additional Judgments — Judg- 
ment for $57,012.48 in favor. of 
Kenneth M. Keefe, C. K. Baxter 
and John Getz, Jr:, trustees for 
bondholders, was entered in Dal- 
las courts on Dec. 14. This supple- 
ments earlier judgment on Oct. 31 
for $59,487.54 secured by the same 
group covering unpaid bond in- 
terest. Judgments now held by 
the Bondholders’ Committee 
aggregate $164,312.30, according to 
report, and $3,700,000 principal 
amount of district bonds have 
— deposited with the commit- 
ee. 


El Paso Housing Authority, Texas 
Bend Call—Secretary of the 
Authority C. W. Harper announces 
t all of the bonds (First Issue) 
series A, maturing on Aug. 1, 1945 
to 1956, are called for payment 
Feb. 1, 1945, and accordingly there 
will become due and payable on 
each of said bonds, the principal 
and accrued interest thereon to 
date called, together with a re- 
demption premium of 4% of said 
principal. 
ders are notified that upon 
surrender of said bonds and cou- 
pons at any time at the State Na- 
tional Bank of El Paso, or at the 
Central Hanover Bank & Trust 
Co.. New York City, they will be 
id the full amount to which 
ey would be entitled by way of 
Principal, redemption premium 
and interest to Feb. 1, 1945. 
Interest on said bonds will be 
paid only on presentation and sur- 
render of the coupons for such in- 
terest. Coupon bonds surrendered 
for redemption must have at- 
tached all coupons maturing sub- 
sequent to Feb. 1, 1945. Bonds 
registered as to principal or as to 
both principal and interest must 
be in satisfactory form or accom- 
panied by proper instruments of 
transfer. Interest ceases on date 
called. E 


Fort Worth Indep. School District 
(P. O. Fort Worth), Texas 
Bond Election—It is stated that 
the voters will pass on the issu- 
ance of $2,500,000 post-war school 
construction bonds at an election 
scheduled for Jan. 27. 


Grand Prairie Indep. School Dist., 
Texas 

Proposed Bond Election—The 

district plans to hold an election 


000 construction bonds. 
Hale County (P. O. Plainview), 


Texas 
Bond Sale Details—The $125,- 
000 airport bonds reported sold 
in v. 160, p. 2704, were purchased 
by Crummer & Co., Dallas, at par, 





a net interest cost of about 
2.222%, as follows: 
$28,000 2s. Due $7,000 on March 


1 from 1946 to 1949, inclu- 
sive. 

97,000 244s. Due March 1, as fol- 
lows: $8,000 from 1950 to 
1953, inclusive; $9,000 from 
1954 to 1958, inclusive, and 
$10,000 in 1959 and 1960. 

All of the bonds are dated Dec. 

15, 1944. Interest M-S. Denom- 

ination $1,000. 


Harris County (P. O. Houston), 
Texas 

Bond Offering—Sealed bids will 

be received until 11 a.m. (EWT), 

on Jan. 10, for the purchase of 

the following bonds aggregating 

$9,050,000, by H. L. Washburn, 

County Auditor: 

| $2,250,000 Road, Series A, 1945 
bonds. Due $75,000 from Feb. 
1, 1946 to 1975, inclusive; no 
option of prior payment. 

2,000,000 court house and jail 
bonds. Due on Feb. 1, as fol- 
lows: $66,000 in 1946 to 1955, 
and $67,000 in 1956 to 1975. 
Optional after 5 or 10 years, 
as determined by the success- 
ful bidder. 

1,000,000 road and bridge, Series 
C, 1945 bonds. Due $50,000 
from Feb. 1, 1946 to 1965, in- 
clusive. Optional after 5 or 
10 years, as determined by 
the successful bidder. 

Bids may be made on one or 


separate for each issue. 

3,000,000 Flood Control District, 
Series A, 1945 bonds. Due 
$150,000 from Feb. 1, 1946 to 
1965, inclusive. (Voted bonds). 

800,000 Flood Control District, 

Series B, 1945 bonds. Due 
$200,000 on Feb. 1 in 1946 to 
1949, inclusive. (Tax Remis- 
sien bonds). 

Bids may be made for either or 
both issues but must be separate 
for each issue. 

Dated Feb. 1, 1945. The rate bid 
on each issue must be in a mul- 
tiple of one-eighth or one-tenth 
of 1%, and must be the same for 
all bonds of the same issue. No 
bid for less than par and accrued 
interest to date of delivery will 
be considered. Legality approved 
by Vandewater, Sykes & Gallo- 
way of New York. A certified 
check for 2% of the par value of 
the bonds bid for must accompany 
each bid. 

Navigation Bonds Approved— 
At the election on Dec. 19 the 
voters approved an issue of $5,- 
000,000 navigation bonds. 


La Marque Indep. Sch. Dist., Texas 

Bonds Voted—At an election 
on Dec. 19 the voters approved an 
issue of $400,000 building bonds. 


Pharr-San Juan Indep. School Dist. 
(P. O. Pharr), Texas 

Bond Redemption Notice—lIt is 
stated by A. L. Price, Secretary 
of the Board of Trustees, that the 
above district has elected to re- 
purchase on Feb. 1, 1945, at the 
State Treasurer’s office, Austin, 
$256,000, 414%, refunding bonds, 
dated Aug. 1, 1942, in denomina- 
tion $1,000, maturing Feb. 1, 1955 
to 1972, being Nos. 101 to 356, at 
a price of par and accrued inter- 
est plus a cash premium of $40 
for each $1,000 bond. Interest 
ceases on date called. 


San Av~ustine. Texas 
Bond Election—At an election 
on Jan. 9 the voters will consider 
an issue of $75,000 hospital bonds. 





on the question of issuing $400,- | 








more of said issues but must be | 





Sweeny Indep. Sch. Dist. (P. O. 
Sweeny), Texas 
Bonds Sold-—lIt is stated by the 
Superintendent of Schools that 
the $110,000 building bonds ap- 
proved by the voters last Sep- 
tember, have been sold. 


Texas City, Texas 
Bonds Voted—At an election 
on Dec. 16 the voters approved an 
issue of $150,000 sewer sysiem 
revenue bonec. 


UNITED STATES 


Survey of Post-War Housing 
Needs Being Made by FPHA—The 
Federal Public Housing Authority 
is now completing a nation-wide 
survey of post-war public hous- 
ing needs, according to “The 
United States Municipal News,” 
official publication of the U. S. 
Conference of Mayors. Prelimi- 
nary estimates, based on reports 
from local housing agencies, indi- 
cate requirements amounting to 
around $1,000,000,000 for a three- 
year period. This is over and 
above housing which can be pro- 
vided by private enterprise. 


UTAH 


Salt Lake City, Utah 
Bonds Authorized —The City 
Council is said to have passed an 
ordinance recently calling for the 
issuance of $1,250,000 tax antici- 
pation bonds, Series Jan. 1, 1945. 


VIRGINIA 


Charlottesville, Va. 

Bond Offering — James _ E. 
Bowen, Jr., Director of Finance, 
will receive sealed bids until noon 
on Jan. 17 for the purchase of 
$500,000 coupon water improve- 
ment bonds. Dated Feb. 10, 1945. 
Denomination $1,000. Due Feb. 1, 
as follows: $15,000 from 1948 to 
1957, inclusive and $35,000 from 
1958 to 1967, inclusive. Bidder to 
name the rate of interest. Prin- 
cipal and interest payable in 
Charlottesville. A certified check 
for $10,000 is required. Legal 
opinion of Wood, Hoffman, King 
& Dawson, of New York City. 
These bonds were approved by 
the voters at an election on 
Dec. 12. 


WASHINGTON 


Pacific County Public Utility Dist. 

No. 2 (P. O. Ilwaco), Wash. 

Bond Call—President Board of 
Commissioners M. M. Moore calls 
for redemption on February 1, 
1945, Electric Revenue bonds, Se- 
ries B, dated February 1, 1940, 
denomination $1,000, numbered 
from 64 to 415, in the total amount 
of $352,000. Holders should pre- 
sent same at either place of pay- 
ment specified in said bonds, for 
redemption at the respective re- 
demption price with respect to 
each bond as set forth on the face 
thereof. Interest ceases on date 
called. 


Wahkiakum County Public Utility 
Dist No. 1 (P. O. Cathlamet ), 
Wash. 

Bond Call—J. I. Maki, Secre- 
tary of the Board of Directors, has 
called for payment on Feb. 1, 
1945, $125,000 4%, 4%4% and 4%% 
electric revenue bonds, Nos. 24 
to 150. Dated Feb. 1, 1940. Due 
on Feb. 1 from 1946 to 1960, in- 
clusive. Bonds will be redeemed 
at either of the places named 
therein. : 


Whatcom County (P. O. Belling- 
ham), Wash. 

Bond Sale—The $800,000 court- 
house bonds offered Dec. 26, v. 
160, p. 2592, were awarded to the 
Seattle First National Bank - of 
Seattle. Dated Jan. 1, 1945, and 
due on Jan. 1 from 1947 to 1975, 
inclusive. Bonds redeemable on 
and after 5 years from date of 
issue, in inverse numerical order, 
at par on 30 days’ notice. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Election—It is reported 
that the issuance of the following 
bonds aggregating $330,000, will 
be submitted to the voters at an 
elect’on scheduled for Feh 16: 
$160,000 recreational facilities; 
$150,400 bridge construction, and 


$30,000 street improvement bonds. 


Huntington, W. Va. 

Bond Purchase Contract Can- 
celled—-In connection with the 
report carried here early in Oc- 
tober, that Stranahan, Harris & 


Co., Inc., of Toledo, had con- 
tracted to purchase $1,209,000 
1%, 2% and 3%% semi-annual 


flood wall revenue’ refunding 
bonds, it is stated by A. McVay, 
City Tax CoHector, that the State 
Supreme Court ruled against the 
issuance of the bonds, with the 
result that everything has been 
cancelled. 


Ohio County (P. O. Wheeling), 
W. Va. 

To Refund Bonds—The Board 
of Education has entered into a 
contract with Stranahan, Harris 
& Co., Inc., Toledo, and the First 
Cleveland Corp., Cleveland, for 
the refunding of $1,382,000 24%% 
of outstanding school improve- 
ment bonds, dated July 1, 1940, 
due serially to 1974 and callable 
on January 1, 1946. The new 
bonds will be non-callable, bear 
2% interest, dated July 1, 1944 
and mature annually on July 1 
from 1946 to 1974 inclusive. Bond- 
holders are advised to contact the 
above-mentioned bond houses for 
further details of the program. 


Wheeling, W. Va. 

To Refund Bonds—Stranahan, 
Harris & Co., Toledo, and the 
First Cleveland Corp., Cleveland, 
have contracted to refund $1,083,- 
000 2%% general improvement 
bonds of July 1, 1940, represent- 
ing outstanding balance of an 
original issue of $1,200,000 matur- 
ing serially from 1941 to 1974 in- 
clusive, and callable at par on 
July 1, 1945. The new bonds will 
be non-callable, bear 2% interest, 
dated July 1, 1945 and mature on 
July 1 from 1946 to 1973 inclusive. 
Those interested in the program 
are advised to contact either of 
the above-mentioned bond houses 
for further details. 


Sparta, Wis. 

Bond Issue Details—The pro- 
posed issue of $50,000 142% mem- 
orial park bonds will be dated 
Feb. 1, 1945, in $1,000 denomina- 
tions and mature $5,000 on April 
1 from 1946 to 1955, inclusive. 
Principal and interest (A-O) pay- 
able at either the Bank of Sparta, 
the Monroe County Bank, Sparta, 
or the Farmers National Bank, 


Sparta. 
CANADA 


Canada (Dominion of 
Bills Seld—lIt is stated that an 
issue of $65,000,000 Treasury bills 
were sold on Dec. 14 at an aver- 
age yield of 0.372%. Dated Dec. 
15, 1944. Due on March 16, 1945. 


Treasury Bills Sold—An issue 
of $65,000,000 Treasury bills was 
sold on December 26 at an aver- 
age yield of 0.372%. Dated De- 
cember 29, 1944 and due March 
28, 1945. 


ALBERTA 


Alberta (Province of ) 

Interest Payment Announced— 
It is stated that interest to holders 
of déelentures of the Province 
which matured Jan. 1, 1939, will 
be paid to holders at the rate of 
234% in respect of the half-year 
ending Jan. 1, 1945, being at the 
rrate of $13.75, $6.88 and $1.38, re- 
spectively, for each $1,000, $500 
and $100 denomination. Holders 
of debentures which matured 
July 1, 1942, will be paid at the 
rate of 24%% in respect of the 
half-year ending Jan. 1, 1945, be- 
ing at the rate of $11.25 for each 
$1,000 denomination. Payment of 
interest will be made at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada, or at the Bank of Manhattan 
Company, New York City. : 

The Province of Alberta will 
pay interest to holders of deben- 
tures which matured July 1, 1943, 
at the rate of 24%% in respect of 
the half-year ending Jan. 1, 1945, 
at the rate of $12.50 and $6.25, re- 
spectively, for each $1,000 and 
($500 denomination. Holders will 
be paid interest on presentation of 








their debentures for notation 
thereon of such payment of in- 
terest at any branch of the Im- 
perial Bank of Canada in the 
Domimion of Canada, or at the 
office of Lloyds Bank Limited in 
London, England. 


Edmonton, Alta. 

Bond Offering—Sealed bids ad- 
dressed to the City Commissioners 
will be received until noon on 
Jan. 3, for the purchase of $3,- 
500,000 debentures, as follows: 


$ 400,000 2%% refunding bonds. 
Due $200,000 on Feb. 1 in 
1946 and 1947. 

1,000,000 3% refunding bonds, 
Due $200,000 on Feb. 1 from 
1948 to 1952, inclusive. 

2,000,000 344% refunding bonds. 
Due Feb. 1, as follows: $200,- 
000 from 1953 to 1960, inclu- 
pk and $250,000 in 1961 and 
1962. 


All of the bonds will be dated 
Feb. 1, 1945. Denomination $1,000. 
Principal and interest (F-A) pay- 
able at the Imperial Bank of 
Canada in cities of Edmonton, 
Calgary, Toronto, Montreal, Win- 
nipeg or Vancouver. Legal opinion 


of Daly, Thistle, Judson & Mc-™ 


Taggart of Toronto will be fur- 
nished the successful bidder. 


BRITISH COLUMBIA 


Vancouver, B. C. 

Bond Sale Details—It is now 
reported by Frank Jones, City 
Comptroller, that the $1,023,192.33 
bonds sold to McMahon & Burns 
of Vancouver, as noted here last 
August, were awarded as follows: 


$450,594.52 refunding bonds at 
103.30, an average basis of 
3.28%, as follows: $82,594.52 
maturing June 1, $70,594.52 in 
1945, $12,000 in 1946, as 2s, 
$25,000 maturing June 1, $12,- 
000 in 1947, $13,000 in 1948, 
as 2%s, $26,000 maturing 
$13,000 June 1, 1949 and 1950, 
as 3s, $67,000 maturing June 
1, $13,000 in 1951 to 1953, 
$14,000 in 1954 and 1955, as 
3%s, and $250,000 maturing 
June 1, $15,000 in 1956, $16,- 
000 in 1957 and 1958, $17,000 
in 1959, $18,000 in 1960 and 
1961, $19,000 in 1962, $20,000 
in 1963 and 1964, $21,000 in 
1965, $22,000 in 1966, $23,000 
in 1967, and $25,000 in 1968, 
as 3%4s. , 

572,598.81 refunding bonds at 
104.14, an average basis of 
3.25%, as follows: $89,598.81 
maturing . 1, $75 81 in 
1945, $14, in 1 hy 2s, 
$28,000 maturing $1 Aug. 
1, 1947 and 1948, as 2s, $28.- 
000 maturing $14,000 Aug. 1, 
1949 and 1950, as 3s, $82,000 
maturing Aug. 1, $16,000 in 
1951 to 1953, $17,000 in 1954 
and 1955, as 3%s, and $345,000 
maturing Aug. 1, $20,000 in 
1956 and 1957, $21,000 in 1958 
to 1960, $22,000 in 1961 and 
1962, $24,000 in 1963 and 1964, 
and $25,000 in 1965 to 1970, 
as 3%s. 


MANITOBA 


Portage la Prairie, Man. 

Bond Sale—An issue of $393,- 
000 improvement bonds has been 
purchased by Bell, Gouinlock & 
Co., Toronto, and James Richard- 
son & Sons of Winnipeg, jointly. 
Due from 1945 to 1964, inclusive. 
Bonds bear interest at rates of 
3%, 3%% and 3%4%. 


ONTARIO 


Elmira, Ont. 

Bond Sale—An issue of $25,000 
3% improvement bonds was sold 
on Dec. 16, to Wood, Gundy & Co. 
of Toronto, at a price of 101.31, 
a basis of about 2.73%. Due $2 
yearly. Other bids: Dyment, An- 
derson & Co., 101.25; Harrison & 
Co., 100.27; Waterloo Bond Corp., 


99.77; Dominion Securities Corp., 


99.76. ’ 


QUEBEC. 


Hull, Que. 

Bond Sale—aAn issue of $79,000 
3%% improvement bonds was 
sold on Dec. 4 to J. F. Simard & 
Co. of Toronto, at a price of 99.09, 
a basis of about 3.362%. Due 
from 1945 to 1962, inclusive. 
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